Auditors’ Report
To the Members of SQUL SPACE HOSPITALITY LIMITED, NEW DELHI
Report on the Financial Statements

We have audited the accompanying financial statemenls of SOUL SPACE HOSPITALITY
LIMITED, NEW DELHI (‘the Company®), which comprise the Balance Sheet as at 31
March 2014, the Statement of Profil and Loss of the Company for the year ended on that
date, the Cash Flow Stalement of the Company for the year ended on that dale and a
swummary of significant accounting policies and other explanatory information.

Mahagement's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a
lrue and fair view of the financial posilion, financial performance and cash flows of the
Company in accordance with the Accounting Standards referred o in sub-section (3C} of
section 211 of the Companies Act, 1956 (‘the Act'). This responsibilily includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud, error or otherwise.

Auclitor's Responsibility

-Our responsibilily is to express an opinion on {hese financial statements based on our
audit. We conducled our audit in accordance with the Standards on Auditing issued by the
Institufe of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to oblain reasonable assurance about
whether the financial stalements are free from material misstatement.

An audit involves performing procedures lo obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making lhose risk assessments, the auditor
considers internal control relevant to the Company’'s preparation and fair presentation of
the financial statements in order to design audil procedures that are appropriate in the
civcimslances, but not for the purpose of expressing an opinion on the effectiveness of the
enlity's internal control. An audit aiso includes evaiuating the approprialeness of
accounling policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presenlation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriale to
provide a basis far our audil opinion.

Opinion

In our-opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounling principles generally
accepted in India:
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i lhe case of the Balance Sheel, of lhe state of allairs of the Company as at 31
March 2014,

in the case of lhe Statement of Profil and Loss, of the Mil 2rofil for the year ended
on thal date; and

in the case of the Cash Flow Statement, of the cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

1

As required by the Companies (Auditors Report) order 2003 issued by the Central
Governmant of India in terms of sub section {4A) of section 227 of the companies

Act 1956 we annex hereto a statement on the malters specified in paragraphs 4
and 5 of the said order.

As required by seclion 227(3) of the Act, we report that:

we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit,

in ow opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

the Balance Sheet, Staternent of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of account; and :

in our opinion, the Balance Sheef, Statement of Profit and loss and Cash Flow
Slatement comply with the Accounting Standards referred to in subsection (3C) of
section 211 of the Companies Act, 1956,

an the hasis of written representations received from the directors as on March 31,
2014, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2014, from being appoinled as a direclor in terms of
clause (g} of sub-section (1) of section 274 of the Companies Act, 19586,

for Sood Brij & Associates

Chartered Accountants
Firm’'s Registration Number: 00350N B
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AK.SOQD
Parlner

Membership Number: 14372
Place: New Dethi
Dated:
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Annexure to the Auditors’ Report

The Annexure referred to in Auditors' Report of even date on the accounts for the
year ended 31° March 2014 of Soul Space Hospitality Limited, New Delbi.

1.

2.

o

The Company does not have any Fixed Assets.
The Company does nol have any stores during the year.

(a) The Company has not granled unsecured loans fo pardies covered in the
register maintained under section 301 of the Companies Act, 1956. Accordingly
stib clauses b, ¢ & d are not applicabie.

{e) The Company has takenh unsecured loans from a party, covered in the register
required to be maintained under section 301 of the Companies Act 1956. The
number of parly was one and the maximum amount involved in the fransactions
(including interest) was Rs. 712.27 lacs and the year-end outstanding balance
was Rs. 712.27 Lacs.

{f) In our opinion and according to information and explanations given to us, the
terms and conditions of the loan taken from the said parly is not, prima facie,
prejudicial to the interest of Company.

(g) The payment of Principal and interest is as per terms and conditions of the loan
taken.

In our opinion, and according to the information and explanations given to us, there '

are adeyuate internal conlro! procedwres commensurate with the size of the
Company and the nature of its business for purchase of Fixed Assets, Malerials
and other Assets and for sale of goods. We have not noticed any continuing failure
to correct major weakness in the internal controls during the course of the audit,

(a) According to the informalion and explanations given to us we are of the apinion
that the transactions that need to be entered into the register maintained under
section 301 of the Companies Act, 1956 have been so entered.

(h) In our opinion and according to the information and explanalions given to us,
the transactions made in pursuance of contracts or arrangements entered in the
register maintained under section 301 of the Companies Act, during the year have
been made at prices which are reasonable having regard to the prevailing market
prices and practices at the relevant time.

The Company has not accepted any deposits from the public and consequently,
the directives issued by the Reserve Bank of India, the provisions of Sections 58A




10.

11

12,

13.

14.

16.

17.

18.

and 58AA of the Companies Act, 1956 and the rules framed there under are not
applicable,

The Company has an internal audit system, According lo the information and
explanafions given to us by the management, the Company is taking necessary
sleps to strengthen the internal audi{ systems which are comimensurate with
the size and the nature of ils business.

According {o the information and explanations given {o us, the Central Government
has not prescribed the mainlenance of cost records under clause (d) of sub section
(1) of Section 208 of the Companies Act, 1956,

(a) According to the information and explanalions given 1o us, and on the basis of
our examinalion of the Books. of Account, the Company has heen regular in
depositing wilh appropriate authorities undispuled statutory dues,

{b) According to the information and explanations given to us, there are no
dispuled amounts payable fowards Income Tax, Sales Tax, Service Tax, Custom
Duly, Central Excise Duty & Cess as on the date of Balance Sheel.

As The Company has not yet commenced its activities there is no cash loss
incurred during the year. It has no accumulaled losses at the end of the year,

The Company has not iaken any Loan from Banks, Financial Institulions or raised
Loans by issue of Debentures.

The Company has not granted loans and advances on the basis of securily by way
of pledge of shares, debentures and olher securilies. Accordingly, clause 4(xii) of
the Order is not applicable.

The Company is nol a chit fund, nidhi, mutual benefit fund or a sociely.
Accordingly, clause 4(xiil) of the Order is not applicable.

According to the information and explanations given to us, the Company has not
made inveslment in equily shares of listed companies.

According to the informalion and explanations given to us, the Company has not
given any guarantee for loans taken by others from Banks or Financial Institutions.
Accordingly, clause 4(xv) of the Order is not applicable.

The Company has not obtained any term loans. Accordingly, clause 4(xvi) of the
order is not applicable.

According to the information and explanations given to us, and on an overall
examination of the Financial Stalements of the Company, we are of the opinion
that, prima facie short term funds have not been used for long term purposes,

The Company has not made any preferential allotment to any patties or
Companies covered in the Register maintained under section 301 of the Act.




19. The Company has not issued any Debenlures.
20 The Company has nol raised any money by way of public issue during the year.

21, According to the information and explanations given to us, no fraud on or by the
Company has been noliced or reported during the year.

For Sood Biij & Assoclates

Chartered Accountants
Firm Regn. No.- 00350N

"1
CRAHERED N
ECOTARE)

AK.S00

Partner g
Membership Number: 14372
Place: New Delhi

Dated: O Ve | Syt




S0UL SPAGE ROSPITAUITY LIMTED

GALANGE SHERT AS AT 3187 MARCIH 2014

(Amount In 135}

,_ Noles | Figures as ok Mareh Figures as al tarch 31,
o ] Parliculars B 31, 2014 |omta
LEQUITY AND EIAIILAYIES
1|Shareholders' lunds
{a) Share capilal 3 10,000,000 0,000,000
2|Heon-curzrout llabllitles
(@) Long-lerny boirowings 4 42 G20,000 42,620,000
(1) Other Long ter diabilities 4] 28607212 23,066,612
*3{Cirrrant lalflitles
{a) Olher currenl liahililles G 026,076 884,502
TOTAL 82,156,008 | 76,571,114
I JASSETS
1|Nan-current assels
{a) Fixed Assels
) Imangible assels 10,000 -
{b) Long-lerm loans and advances 7 50,000,000 50,000,000
2|Gurrent assetls
(a) lnvenlorics 0 32,113,888 26,523,444
(b} Cash and cash equivalenls g 32,200 47,670
TOTAL 82,156,008 76,571,114
Gereral Informalien and Slgnificanl Accounting Policles 1&2
Notes on Accounls i2

This Is the Balanca Sheet referred in ourreporl of even gate. The netes aré lalegral pant of Ihese Financial Stalaments.

Vinod
Direct
(Iy 000360 64)

IPlace:
Date;

ow Dalhf,
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Vinest ¥Washyap
Director
(DIN : 060368897)

Dlractor

Signed in term of our Audit Report of even dale
Far Sootl Brij & Assoclalos
Gliartered Accountants
Flrm Regn. No.- 00360

A. K. Sood
Pardner
Membership No.-14372

Vikram Kashyap

{DIN: 00030937)
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- “SOUL BPACE NOSPIFALITY LIMITED
PROFIT & 1LOSS STATEMENT FOR THE YEAR ENDED MARCL 3T, 2014
_ ) o ~ {Amou in [Rs})
Tiote | Tor the Year ended |For the Year ended A5t
31stMarch 2014 | Mareh 2013

Particulars

IRevenue rom operalions
1I.{Otherincome

1111 Total Revenue (1 + i) T - N

W.|Expenses: :
Audit Fees 11,236 . 11,442
Finance Cost _ 10 5,674,660 5,547,955
Otlher Expenses 11 - 4 5648 4,674
Tofal expenses 5,600,444 5,664,071
LLass: Work in Progress 5,590,444 6,064,071
Net Expenses - -

Profit hefore excoptional and extraordinary tems and tax {1 .
V.v) ‘ - -
Vi, |Exceplional ilems - .

Vii.|Profit before extraordinary Items and tax (V - VI - -
VIl i Exlraordinary [lems & - -
1X.|Profil hefore tax (Vil- Vill} " - -
X|Tax expense: '
(1) Currenf tax
{2) Deferred lax
Prafit {L.oss) for the period from continuing operations (VII-
Xipviuy : - -
Xt | Profitf{loss) from discontinuing operations - -
XIll| Tax expense of discontinulng operalions ) - -
Profitf{loss) from Discontlhulng operallons {after tax) (XN- ‘
XIV] Xl - .
XV1Profit (Loss) for the perlod (X1 + XIV) : - -
Earnings per equity share:
(1} Basic - -
(2) Dilyted - -
Face Value of each Equily Share : 10 10

2

Gereral Information and Significant Accounting Policies 182
Noles on Accotints 12
This is (he Statement of Profit and Loss in our repoil of evan date. Tho notes are integrat part of theseo Financial Stlatemens.

f
| 1
s
Vineet Kashyap Vikram Kashyap
Director Ditector
(PIN ; 00038854) {DIN : 00030897) {DIN: 00038937)

Signed in term of our Audit Report of even date
“For Soad Brij & Assoclalas e
Gharterod Accountants /"’-\g% ‘5*;!3\
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A. KiSood it efel

Place: New Belhi : Pariner - e

Dater 4y LUy Membership No. 14372
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SOUL SPACE HOSPITALITY LIMITED

PARTICULARS

CASITELOW STATEMENT FOR THI: PERIOD ENDED 3157 MARCH, 2044

Amaunts in Hs,

20132014

CASI FLOW FROM OPERATING AGTIVITIES
Net Prolit before Lax & extra-ordinary items
Adjustment for ; '

Add: Preliminary Expn.

- Decrease/(Increass) Loans & Advances

- Decreasef{Increase) in work in progress

- Incieasef{Decrease) in frade and olher payables

NET CASH FROM OPERATING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVTIES
- Share Capital Issued '

-Proceeds from Borrowings
NET CASH (USED INJFROM FINANCING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Less; Purchases Of Fixed Assals

NET CASH {USED IN)/FROM INVESTING ACTIVITIES
NET INCREASE IN CASH AND EQUIVALENTS

CASH AND EQUIVALENTS (OPENING BALANCE)
GASH AND CASH EQUIVALENTS (CLOSING BALANCE)

Notos :
1) Cash and cash equivalants Include :-
Cash
Balatice with Sdeedule Bank
Fixed Deposil
Tolal

(5,5%0,444)
6,584,974

(6A470)

(10,000)

(10,000)
(5,470)
47,670

32,200

339
31,861

32,200

(5,664,071)
4,973,586

$10,000

Amounts in s,
_riza0s

(59D,485)

610,000

19,516
28,155

47,670

2,687
44,783

47,670

General Information & Signilicanl Accounling Policies
Noles on Accounts

For and on-behalf of the Board

(DIN : 00038854)

18&2
11

4
A

Vineet Kashyap

Director

{DIN : 0D038897)

Vikram Kashyap
Director
(DIN ; 00038937)

Slgned in terms of our Audlt Report of even date
For Sood Brij & Associales

Chartered Accountants
Flrm Regn. No, D0350N

T .
{A. K. Sood)

Place; New Delhl " Partner
Dated: S\ T o0d Doty M. No. 14372

T




HOTES 7O THE FINAHGIAL STATERENTS FORTHE YEAR EROTED BIARRGIL 31, 2014

1 GEHNERAL INFORMATION

Soul Space Hospilality Limited is a public limited company domviclled in India and incorporated under the provislans of fhe Gomjanies
Al 1956,

2 SIGNIFICANT ACGOUNTING POLICIES

The Company follews mercanile basls of accounling. The accounts afe prepared on historical cosl basis, on geing concern and are
conslslent vith generally accepled accounling princlples and matesially comply with the mandalory Accounling Standards Issued by the
tnstilte of Charlered Accountants of India. The stgnificant accounting policies followed by the Company are as slaled belovr:

Flxed Assels

Fixed Assels are shown al cosl fass accumulated depreciation. Gost comptises of purchase price, Impeil dulics and olher non
refundable laxes or [evies and any other diceclly atlibutalie cosls.

Doprociation
(@) Deprecialion Is provided on Wrillen dovm value method sl rates specified 0 Schedule XIV Lo the Companies Act, 1956.
{b} Planl & Machinery of cosing upta Rs.5,000/- are deprecialed al he rate of 100% in the year of Purclhase

Borrowling Cost
Borrowing costs that arc atlributable to the acguisition or consliuclion of qualifying assels are capllalised as parl of the cost of such

assels. A qualifying asset Is one thal necessarily takes substantlal period of time to get ready for intended use. All other borrowing
cosls are charged to revenues.

Investmeiils

Investmetils are shown al cost, No provision Is made for loss in Ihelr markel value al he year end. Loss/profil, il any, is accounled in
Profil & Loss Account in lhe year of sale.

Work ~In-ProgrossiStock:

M| pre-operalive expenses relaled to lhe separate profects are allocated towards project cost, al cost ant shown as work in progress,
The Stocks are valued al Gosl or Markel Pilce whichever bs lower.

Ravohua & Expondilure Recagalllon
Revenue [Expenditure: - (1 is accounted on the basis of accrual melhod of accounting.

Employees Retlrement Benelils
Retiremen! Gratully and Leave Encashment: The Company has no employee al presenl and hence Habllily for Relirernent Graluity
and Leave Encashment has nol been accounted for.

Provislon for Curcont and Delerrad Tax
Provislon for Current Income Tax Is miade afler laking Inle consideratien various allowances and disallowances as per provision of the

Delerred tax Is recognized, subject (o the conslderation of prudence, on timlng differences helng the difference betweon laxahle
incomes and accouniing tncome thal orfginale in one period and are capablo of reversal in one or more subsequent periods.

Uso of Estimales

The preparation of financlal stalements requlres management to make cerlain eslimatas and assumiptions (hat affect the amounts
reponted In the financlal stalemenls and nolas Ihedalo. Differences belween aclual resulls and estimales are recognlzed in the petiod in
which they matarialize.

Impairmont of Assols
An assel s lrealed as Impalred when Ihe carrying cost of assels exceeds ils recoverable amount. An Impalrment loss Is charged to
profit & Loss Accotint in Lhe year in vAiich an assel Is identificd as impalred,

Cash Flow Statemont
Cash Flows are propared as per {he indirecl mathod as specificd in the Accounting Standard (AS-3) ‘Cash Fow Stalement”




Forelgn Gurrency Transaclions

{I} Inltial Recognltion -

Foreign curtency fransaclions are recerded in the reporling curency, by applying o the laeign curency amouni, the exchiange mie
Letween the repoiling currency and the foreign ctieency al the dale of (he ransaction.

{Il) Converslon

Forelan Currency monetary itenis are reperted using the doslng rate. Non monetary fleins whlch are carried In leans of historical cosl
denominaled in & foreign cutrency are reporled using (he exchange rate al the dale of ransaction and non- monelary ilefms vAiich are
carried af fair value or similar Valuat(on denaminated in a foreign currency are reporied using (he exchange rates Ihal existed when the

values were deleimined.

{ii) Exchange DIfforenco

[Zxchange dilference srislng on selliement of monetaly items or on 1eporting company's monelary llems al rates dilferent from (hoso al
which they were inltially recorded dudng the year, or reporied in pmwous financlal stalemenls, aje recognlzed as ncome or as

expenses In the year in which they aise.

3 SHARE GAPITAL

Share Gapliat N As at 31stMarch 2014 ' As al 31s( March 2013
. Nuniber { Amount In Rs) Hitmlier { Antount Ity Rs)
Aulhorised
Eqully Shares of Rs 10 ¢ach 2,000,000 20,000,000 2,000,000 20,000,000
Issued :
Equily Shares of Rs. 10 each 1,000,000 10,000,000 1,000,000 10,000,000
Subscrllrod & Pald up '
Equity Shaces of Rs. 10 each {ully paid 1,000,000 10,000,000 1,000,600 10,000,000
Totat 1,000,000 10,080,000 1,000,600 10,000,000
' As al 315t March 2014 As al 3is| March 2013
Partlcutiars . Number {Amount In Rsj Numbor ( Amotnd [i1 Rs)
Shares oulslanding al (he beginalng of the year 1,000,000 10,000,000 1,000,000 10,000,000
Shares [ssued during lhe year : - - - K
Shares lrought back during (he year _- - - .
Shares pulstanding al the end of the year 1,000,000 10,000,000 1.000,000 10,000,000
Shares held by the holding company. .
' Name of Shareholder As al 31st March 2014 As at 31st March 2043
Ho. of Sliares % of Holding | No. of Shares field] % of Holdng
held
SOUL SPACE PROJECTS LIMITED - 1,000,000 100% 1,000,000 100%
4 LONG TERM BORROWINGS .
As al 3{st March| As al 31st March
Parllcwars 201 2013
{ Amounlln Rs) | { Amountin Rs}
Unsecurad
(a) Loans and advances from related partles
Inter Corporate Deposlls frem Sout Space Piofecls :
Limited (HoldIng Company) 42,620,000 42,620,000
Total 42,620,000 42,620,000

Nole : Unsecured Long Term Loan from Holding Company Including Increst Is repayablé on demand. This has been dassified as
‘Long Term Loan' as the company has eblalned (he view from helding company’s management Hiat considering lighl kquldity posllmn
of lhe company there Is ne likelihood of thelr asking for whole of Hs repayment alleast wilhin next 2 years.




5  OTIIER LONG TERM LIABILITIES

Parliculats

“TAs at 31st March

2014

As at 3ist Marchi

2013

{ Amount I Rs)

{ Amount In s}

lnlerasl Payahle 28,607,212 23,066,612
o Total o 28,607,212 23,066,612
6 OTHER CURRENT LIABILITIES
: As ol 3{st March| As at 31s( March
Parllcutars 2044 2013

[ Amount {n Is)

{ Amount In Rs)

-xpenses Payable 33,708 22472
Olher Uabltilias 895,160 862,030
Tolal 028,876 804,602

7 LONG TERM LOANS AND ADVANCES

Partlculars

As al 31st March
2014

As at 31s1 March
2013

{ Amount in Rs)

{ Amountin Rs)

Sectriy Deposlits
{Unsecured, considercd good)

50,000,000

50,000,000

50,000,000

50,000,000

8 INVENTORIES

Partlculars

As at 31st March
2044

As al 31st March
2013

{ Amount In Rs}

{ Amigunt In Rs)

Work-In-progress (Valued at Cosl) 32,113,888 26,623,444
Total 32,113,888 26,623,444
_Taken, Valued and cedified by lho managemenl.
9 CASH AND CASH EQUIVALENTS
As at 31st March | As at 31st March
Padiculars 2014 2013
] { Amnauut Iy i) | { Ainount in Rs)
Balances with banks 31,061 44,783
Cash on hand 339 2,087
32,200 47,670
10 FINANCE COST
For {he Yoar Forthe Year
Particulars endod 31st ended 3151 March
March 2014 2013
{ Amountlu Rs).| {Amoimt fn Rs)
Intetesl Expenses 5,573,730 5647619
Bank Charges 922 336
6,574,660 6,647,965

o




1 OTHEIR EXPENSES

Pantlcrlars

Prinfing & Siationery
Filing Fees Ac
Legal & Consullancy

12 Notes to Accounls

12.1 _Paymeirt (o Auclitors

For {he Year
onded 315l
March 2014

Fortle Year |
ehuled 3J1ut March
2013

_|{ Amount In Rs)

{ Amount In Rs)

2674

2,540
2,000 2,000
4,640 4,674

As at 31 March | As al 31 March
2014 2013

Payment fo Audltors {Amountin Rs) | { Amount fu Rs)
As Audil Fees 11,236 11,442
| - 11,236 11,442
12.2 Relatad Parly Disclosuros
{1} Holding Company
Soul Space Projects (d. Limited Company

8. |.. Kashyap & Sons Limiled
{Holding Company of Soul Space Projects Lid)

{ll} Assoclates

{a) Soul Space Really Limiled

{b} BLK Infrastruclure LI,

(¢} O.LK Financlal Senvieces Limilicd

{d) B.LK. Secuiities Privale Llmlled

(e) Ahuja Kashyap Mall Pvi. LId.

(N Bezel Invesimenls & Finance Pvi. Ltd.
{9} Securily Informalion Systems ([) Lid.
() B.L. Kashyap & Sons

() Alyana Tiadlng Pvt. Ltd.

) BLK Lifeslylo Limited

(k) Chrysalis Trading Pw, Lid.

{h Cheysalls Really Projecls Pyt Lid.
{m) EON Auto Industies Privale Limited
(n) Kastuil Ram Harbals Industries

{0) Suryakant Kakade & Soul Space
{n) BLK -NCGC Consorlium

(4) BLK BILIL Cansarlium

(v} B.L.Kashyap & Sons (HUF)

{ll) Koy Managormont Porsonnol
a) M. Vinod Kashyap

b} Mr. Vineet Kashyap

¢} Mr, Vikram Kashyap

{lv) Relallves of Key Manageimant Porsonnel
Mis. Anjoo Kashyap
Mrs. Aradhana Kashyap
Mrs. Amirila Kashyap
Mr. Mohil Kashyap

Mrs. Nikila Kashyap

Ms, Malinl Kashyap

Mr, Saurabh Kashyap
Mrs. Ishila Kashyap
Mrs. Shiull Choudhari
Mrs. Sanjana Kashyap
Mr. Sahil Kashyap

Limiled Company

Slalus

Limiled Company
Limiled Company
Limiled Company

Privale Limlled Company
Private Limited Gompany
Privale Limlted Company
Limiled Company
Parnership Fitm

Privale Limiled Camnpany
Limited Company
Privale Lintited Company
Privale Limlled Company
Privale Limlted Company
Parinership Flrm
Paitnership Flrm
Assodfation of Persons
Asseclation of Persons
Hindu Undiveded Faimily

Director (DIN ; 00038854)
Director (DIN : 00036897)
Direclor (DIN : 00038937)

Wife of Mr, Vinod Kashyap
Wile of Mr. Vineel Kashyap
Wile of Mr. Vikram Kashyap
Son of Mr. Vinod Kashyap

Wife of Me. Mohil Kashyap
Daughler of Mr, Vinod Kashyap
Son of Mi. Vineel Kashyap
Wile of Mr, Saurably Kashyap
Daughler of Mr. Vincel Kaslyap
Daughler of Mr. Vikram Kashyap
San of Mr. Vikeam Kashyap




12,3 _Transaclons with retated parties during the yoar

{Is. In I.akhs)

Description _Holding QI mlﬁi(ﬂi'dldi‘lni_['jhéo. Ildltlmg Go. { Ullimate Iloltllnq Co.
b As al 31 March 2014 As al 31 March 2013
Dehit Gredrt o Deht Credit
Transaclions duwdng lhe year . R 1 o
Inter Corporale Deposlls o - G.10
interesl on Inter Corporale Deposils 8541 | 56,23
ClosIng Balance 71227 G56 87

In respect of above parlies, Ihere is no provision for doublful debls as an 31-03-2014 and no amotnt Is villen off or wiritlen back
during the year In respecl of debloan & advances due omilo them.

124 DEFERRED TAX
The Company has nol incuired any expense, which hias effect of iming differences hence no deferred fax Assels/Llabllily has been
recogniscd.

12,6 The cumulalive advances o Joinl Developrent Parnors as al 31% March, 2014 were Rs. 5,00,00,000/- towards sccurily deposit.

12.6 Canllingenl llability ;
(i) clalms agalnsl the company not acknowladrod on debts.
Income lax liability 1s indelenminale, if any, aiising on account of perding assessmeints.

{iiy Eslimated amount of contracls remaining lo be execuled on Capltal Accounl and not provided for Rs. NIL (Pievious year s, NiL)

12.7 Segmenl Reporling:
The Campany has one reporiable segmenl for key repoiling namely development of Hospitality Projects in India.

12.8 Earnlng per Share (EPS) {Amount In Rs.}
Partlculars 20132014 2012-2013

a. Nel Profil available lor Equily Shareholders Nil Nil
0. Number of Cquity Shaces used  as denominalor for calculallon of 10,00,000 10,00,000
¢. Basle and Diluled Garning per Share of lace value Rs. A0 eath NIl Nil

12.9 The Company does nal owe any dues {principal as well Interesl) as at 31" March, 2014 (o Micro, Small & Medium enterprises.
Company had pald all dues according the provisions under Micro, Small & Médium Enlerprises Dovelopment Act, 2006. The amount
of [nlerest pald by the Company n terms of Secllen 16 of lhe Micro, Small and Medlum Enterprises Develapment Acl, 2008, along wilh
lhe amount of the payment made to 1he supplier beyond the appolnied day during each accouiting year  NIL

Thé amounl of interest acciucd and remaining unpald at the end of accounting year- RIL

42,10 In absence of any aclivily, all the expenses Incumed have been transferred to viaik in - progress.

1244 In Ihe opinlon of the board of direclors all its assets ¢ther than fixed assels and non-currénl invesimenls have a valee on
realizatlon in Ihe ordinary caurse of business al least equal lo the amount alwhich they are slaled in lite Balance sheol.

1212 Prevlous yeai's figures are ragroupedireananged wherever consldered necossary la make (hem comparable willt the currenl
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