SQOD BRI & ASSOCIATES
CHARTERED ACCOUNTANTS
NEW DELHI110049

Auditors' Report
To the Members of SOUL SPACIEE PROJECTS LIMITED, NEW DELHI
Report on the Financial Statements

We have audiled the accompanying financial stalements of SOUL SPACE PROJECTS
LIMITED, NEW DELHI (“the Company”}), which comprise the Balance Sheet as al 31st March
2014, the Statement of Profit and Loss of the Company for the year ended on that date, the
Cash Flow Statement of the Company foi the year ended on that date and a summary of
significant accounting policies and other explanatory information.

Management’'s Responsibility for the Financial Stateiments

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, fihancial performance and cash flows of the Company
in accordance with the Accounting Standards Teferred to in sub-section (3C) of section 211 of
lhe Companies Act, 1956 ('the Act’). This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud, error or otherwise.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audil in accordance with the Standards on Audiling issued hy the Institute
of Charlered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves peiforming procedures to obtain audit evidence about the amounts and
disclosures in {he financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of malerial misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the
financial slatements in oider to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audil also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.




We helicve that the audit evidence we have obtained is sulficient and appropriale to provide
a hasis for our audit opinion.

Opinion

In our opinion and to the best of our inforination and according to the explanations given to
us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

(i) in the case of the Balance Sheel, of the slate of affairs of the Company as at 31st
March2014;

(ii) in the case of the Statement of Profil and Loss, of the Profit for the year ended on
that date; and

(iii) in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Report on Other lLegal and Regulatory Requirements

1. As required by the Companies (Auditors' Report) order 2003 issued by the Gentral
Government of India in terms of sub section (4A) of section 227 of the companies Act,
1956 we annexed hereto a statement on the matters specified in paragraphs 4 and 5
of the said order.

2. As required by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary far the purpose of our audit;

b. in our opinion proper hooks of account as required by law have been kept by the .
Company so far as appears from our examination of those hooks:

c. the Balance Sheet, Statement of Profit and Loss and Cash Flow Stalement dealt with
by this Reporl are in agreement with the books of account: and

d. in our opinion, the Balance Shest, Statement of Profit and Loss and Cash Flow
Statement comply with the Accounting Standards referred to in subsection (3C) of
section 211 of the Companies Act 1956.
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¢. on the basis of writlen representations received fram the direclors as on March 31st,
2014, and taken on record by the Boaid of Directors, none of the directors is
disqualified as on March 31st, 2014, from being appointed as a director in terms of
clause (g) of sub-section (1) of section 274 of the Companies Act, 1950.

For Sood Brij& Associates

Chartered Accountants
‘Finn's Registration Number: 00350N
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Partner s
Membership Number: 14372

Place; N,e'w Delhi
Dated: € {}y 4 alfw& bohal Y
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Annexure to the Auditors’ Report;

The Annexure referred to in Auditors' Report of even date on the accounts for the year
ended 31%March2014 of Soul Space Projects Limited, New Delhi.

1.

(a) The Company has maintained proper records showing full particutars, including
quanlitative details and situation of Fixed Assets on the hasis of information available.

(b) The Company has a practice of physical verificalion of its fixed assels at reasonable
intervals, which in our opinion is reasonable, having regard to the size of the Company and the
nature of ifs assels. n accordance with such practice, the management has physically verified
Fixed Assels at ihe year-end and no material discrepancies were noticed on such verification.

(c) Fixed assets disposed off during the year were not substantial ant thetefore do not affect
the going concern status of the Company.

(a) As explained to us, the stores and material at different sites have been physically verified
by the management at {the year-end.

(b) in our opinion and according to fnformalion and explanations given to us, the procedures of
physical verification of stores and material foliowed by the management are reasonable and
adequate In refation to the size of the Company and the nature of its business.

(c) In our opinion and according to information and explanations given to us, the Company has
maintained proper records of its invenlories. Discrepancies noticed on physical verification of
inventories were not material and have been properly dealt with in the books of account,

(a) The Company has granted unsecured loans fo parties covered in the register maintained
under section 301 of the Companies Act, 1956. The number of parties is four and the amount
involved in the transacfions (including interest) was Rs. 7789.67 Lacs and the year-end
closing balance was Rs. 7220.43 Lakhs.

(b) The amouht advanced to parties covered in the register maintained under section 301 of
the Companies Act is interest bearing. The rates of interest and other terms and conditions of
such loans are not, prima facie, prejudicial to the interest of the Company.

{c) The receipt of the principal amounts and inlerest are as per agreed terms and condilions.

(d) The principal amounts are repayable as per agreed terms and conditions. There are no
overdue amounts with respect to principal and interest anounts.
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(e} The Company has taken unsecured (oans from a parly, covered in the regisler required to
he maintained under seclion 301 of the Companies Acl 1956, The nwtimbaor of paity was one
and the maximum amount involved in the transaclions was {including Interest) Rs. 37,226.93
Lakhs. The year-end balance was (including interest) Rs. 37,226.93 Lakhs.

() In our opinion and according to information and explanalions given fo us, the terms and
conditions of the loan taken from the said parly is not, prima facie, prejudicial to the interest of
Company.

(g) The paymenl of Principal and inlerest is as per terms and condilions of the loan taken.

in our opinion, and according to the information and explanations given to us, there are
adequate Internal Conirol procedures commensurale with the size of the Company and the
nature of ils business for purchase of Fixed Assets, Materiatsand other Assels and for Sale of
goods. We have not noticed any continuing failure to correcl major weakness in the Internal
Controls during the course of the audit,

(a) According to the informalion and explanations given to us we are of the opinion lhat the
transactions that need fo be entered inlo the register maintained under section 301 of the
Companies Act, 1956 have been so entered,

() In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of conlracts or arrangements enlered in the regisler
maintained under section 301 of the Companies Act, 1956 in respect of any party during the
year have been imade at prices which are reasonable having regard to the prevailing market
prices and practices at the relevant lime.

The Company has hot accepted any deposits from the public and consequently, the direclives
Issued by the Reserve Bank of India, the provisions of Sections 58A and 58AA of the
Companies Acl, 1956 and the rules framed there under are not applicable.

The Company has an internal audit system. According to the information and explanations
given to us by the management, the Company is taking necessary steps in view of increased
activities, to strengthen the internal audit systems which commensurate with the size and the
nature of its business. _

The Central Government has under clause {d) of sub section (1} of section 200 of the
Companies Act 1956 has prescribed the cost records to be maintained as per their notification
dated 3rd June 2012, called The Companies Cost Accounting Records, Rules, 2012, As per
management and records produced before us, the prescribed accounts and records have
heen maintained

{(a) According to the information and explanations given to us, and on the basis of our
examinalion of the books of account, the Company has been regular in depositing with
appropriate authorities undisputed statutory dues except the following which are outstanding
for a period of more than Six month: Labour Cess Rs. 22,81,708/-, Service Tax Rs.32,84,493/
(payable under VCES due date 30™ June 2014.)
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(b) According to the information and explanations given to us, there are no dispuied amotinls
payable lowards Income Tax, Sales Tax, Wealth Tax, Sewvice Tax, Cuslam Duly, Central
Excise Duly and Cess oulslanding as on the date of Balance Sheel. However following
Income Tax dues have notl been deposited on account of dispute:-

Assessment Year Disputed Forum where dispule is pending
Amount not '
deposiled
_ (Rs ) -
2007-08 31,06,840/- | The CIT (Appeal), New Delhi
2008-09 1,23,90,376/- | The CIT (Appeal), New.Delhi
2009-10 99,56,319/- | The CIT (Appeal), New Delhi
2007-08 (FBT) _ 70,811/~ | The CIT (Appeal), New Delhi
2006-07{Penally 271(1) (¢ ) 16,15,681/- | The CIT (Appeal), New Delhi
2012-13 {TD8&) 237,563,963/ | The CIT (Appeal), New Defhi
Total 5,08,92,990/- :

The Company has not incurred any Cash Loss during the year and in the immediately
preceding financial year. The company does not have accumulated josses at the end of the
financial year.

The Company has defaulted in repayment of its dues to the Bank. The defaull amount and
period of default is as under:

Bank Naine Principal Amount  Interest Amount Period of defauits
' (Rs.) (Rs.)

(CICI Bank Ltd. 6,11,20,823/- 37,80,921/- 1 Day

Indusind Bank -1,99,72,060/- 54,27,940(- 77 Days

Srei Equipment Finance 1,20,53,264/- 1,60,117/- 89 Days

The Company has not granted loans and advances on the basis of securily by way of pledge
of shares, debentures and other securities. Accordingly, clause 4(xii) of the Order is not
applicable.

The Company is not a chit fund, nidhi, mutual benefit fund or a society. Accordingly, clause
4(xiii} of the Order is not applicable.
(a) According.to the information and explanations given to us the Company does not trade in
shares or other securilies. However it has made investments in unquoted equily shares of its
wholly owned subsidiary companies.

() All the investments are held in the name of the company and ils nominees.
According fo the information and explanations given to us, the Company has not given any

guarantee for loans taken by others from banks or financial institutions. Accordingly, clause
4(xv) of the Order is not applicahle,




16 Acecording fo the informalion and explanation given to us, the Tenn f.oans availed by the
Company were applicd for the purpose for which the loan were obtained.

17 According to the informalion and explanations given lo us, and on an overali examination of
the Financial Statements of the Company, we are of the opinion that, prima facie shott lerm
funds have nol been used for lonhg term purposes.

18 The Company has nol made any preferential allotment to any parties or Companies covered in
the Regisler maintained under section 301 of the Act.

19 The Company has not issued fresh Debentures during the year hence no charge has been
created.

- 20 The Cornpany has not raised any money by way of public issue during_lhe year.

21 According to the Information and explanalions given to us, no fraud on or by the Company has
lreen noticed or reported during the year.

For SoodBBrij & Associates
Chartered Accountants
Firm Regn. No.- 00350N
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Partner Ly
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SOUL SPACE PROJECTS LIMITED T

BALANCE SHELET AS AT 3187 MARCH -2014

{ Amount in Rs)

Particulars Note | As at 3150 March 2014 | As at 31st Mareh 2013
| EQUITY AND LIABILITIES
1|Shareholders’ funds
(&) Share capilal 3 20,938,250 20,938,250
(b Rescives and surplus 4 29,666,134 (9.163,890)
50,604,304 11,454,355
2|Non-current fiabillties
(2 Long-lenm borrowings 6 2,998,081.5610 3.003,033,668
{b) Olher Long term liabiilies G 1,754,030,376 1,449.408,989
{¢) Long-term provisions 70 1,349,834 1,973,210
e #A,753,481,820 4,454,415,867
3|Gurrent liahilities
(a) Shor-term Borrowings 9 ' 3,225,493 -
{b) Trade payables 10 613,268,021 670,791,007
(c} Ofhar currend liabililics 1 261,709,816 740,153,635
{d) Shor-term provisions 12 20,383,216 14,225,058
398,586,646 1,425,169,700
TOTAL T 5,702,652,850 | 5,891,039,921
II.|ASSETS
Non-current assels
1](a) * Fixed assels 13
(i) Tangible assels 3,272 142 3,967 908
(i) Intangible assets 10,987 31,651
(i) Capital work-in-progress 1,288,902,114 1,184,823,550
by Non-current investmenls 14 3,011,803,403 2,986,291 414
(¢} Deferred tax assels (net) 8 31,614,030 16,360,917
() Long-lerm foans and advances 15 890,248,692 935,267,675
' 5,225,859,459 5,126,751,023
21Current assets
{a) Inventories 1G 7,390,838 251,962,004
(b) Trade receivables 17 177,908,088 238,673,241
{c) Cash and cash equivalents 18 17,653,576 41,214,194
(d) Short-term loans and advances 19 273,032,888 232,139,458
476,793,391 764,288,898
TOTAL 5,702,652,850 5,891,039,921
General Information & Significant Accounting Policics 182
Other Noles on Accounts 26

Chief Finance Offfcer

Ninco: Now Dolhi

Date: . 5 v 4v i S v e

] bohalf of the Board b
/ { }xﬁ'\\.

Vineet Kashyap
Director
(DIN: 00038897)

even dale. The Noles are 4 l'nle,g/[al pafl of lhese Financial Slatefients.

Vikram Khshyap
Director
{DIN: 00038937)

Slgned in ferms of our Audit Report of oven date

For Scod Bri] & Associates
Chartered Accountants -

)

Partner
ioubership No.-14372




TTTEOUL SPACE PROJECTS LIMITED.
PROFIT & LOSS STATEMENT FOIRTHE YEAR ENDED 38T MARCH-2044
{AmountinRs)

1 I
Pay ticulars Notes For the year I'nded lFor the year Liwled
31st March 2014 Hst itarch 2013
{|Ravenue from operalions 20 639,967 922 279,011,715
(1.]Olher Income 21 o 180,902606 | 149,539,727
ll.[Total Revenue (I + 1f) 820,870,528 ' 428,581,443
IV.|Expenses:
Project Direct Expenses 22 381,716,294 26,813,806
Employee benelits expense 23 37,046,783 16,644,696
Flnance costs 24 316,813,312 254,711,346
Deprectation and amoriizalion expense 13 806,607 1,063,606
Other Expenses 25 - 54,424 452 68,232,093
Total Expenses 790,807 454 367,455,348
Profit before oxceptlonal and exiraordinary Hems and o
V. [tax (I1-1v) 30,063,074 61,126,095
Vi |Exceplional items - -
VIt |Profit hefore extraordinary ltems and tax (V - Vi) 30,063,074 61,126,095
Vil |Extraordinary items - -
IX.|Profit hafore tax {(Vil- VII) 30,063,074 61,126,095
X{Tax expense:
(1) Current lax 6,158,158 12,193,707
{2) Deferred lax (156,245,113) 29,108,310
(3) Earlier year Tax adjuslment - 303,011
Profit {Loss) for the period from continuing operatlons
XU (IX-X) 39,150,029 19,521,068
XHljProfitf{loss) from discontinuing operations - -
Xlli|Tax expense of disconlinuing operations - -
Profit/(loss) from Discontinuing operations (after tax)
XIVEXIL-XU1) - -
XV|Profit (Loss) for the period (X1 + XIV} 39,150,029 19,621,068
XVi|Earnings per equily share:
(1) Basic 10 9
{2) Diluted 19 9
Face Value of each Equity Share 10 10
General Informalion & Significant Accounling Pelicies 182
Other Notes on Accounts 26

b ratten mua et e et R ST T T T AT

This is the staterment of Profil and Loss In our report of even date. The Notes are an integral part of these Financial

Slatements.
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Asholk Bansal
Chief FInance Olticer

(DIN: 00038854)

Place: New Delhi ) SRty
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Vineat Kashyap
Director
([N : 00038897)

Vikram Kashyap
Director
(DIN : 00036937)

Signed In terms of our Audit Report of even date

For Sood Brij & Associates
Ghartered Accountants
Flrm Regn, N%D_OS&QE{}\

. A
SRR

A K. Sood
Partner
Membership No.w14372




“SOUL SPACE PROJECTS LINTED
CGASILELOW STATRIENT COR T YIEAR ERDED 31-03-2044

Junountin lts.
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1 |CASH FLOW FROM GPERATING ACTWATICS i 7 ' N

Net Profl bafore Lax & exlia-oidindey RGrs 30,063,071 61,125,095

Adjusiment for

- Depreciation 806,607 1,053,512

-Profil from sela of fixed nssels - -

- Intesest Expenses 316,813,318 | 254716046

OPERATING PROFIT DEFORLE WARKING 347,683,000 316,690,953

CAPITAL GHANGE

Adjustment for :

- Decreasel{increase) Inventory 241,563,166 (497,100,402}

- Decreasel{incrcase) in iade ond other receivables 60,765,163 (169,984,437)

- Decreaselilnciease) Loans & Advances 3,626,453 {15,243,632)

- ereasel{Decreaso) in leade: nnd oilver payables (222,584,943} 831,634,302

- Tax Pold (6,168,158} _(12.496.718)

NET GASH FROM OPERATING ACTIVITIES 427,893,672 043,620,066

2 |CASH FLOW FROM IMVESTING ACTIVITIES

- Proceed irom Sale of fed assles 2,413,000 .

- Puichased of Fixed Assels (106,669,730} (170,569,035)

- Puichased of Invesinients . \25512,001)

HET CASH (USED INJFROM INVESTING AGTIVILIES {129,688,811) (t70,569,635)

3 |CASH FLOW FROM FINANHCING ACTIVITIES

-Inleresl and Finance Gharges Pald [316,813,319) (264,711,346}

Procecds lrom Borrowings (4,952,168} (39%9,697,067)

-Redeemption of Dobenfuces - -

HET GASH (USED INMFROM FINAHCING ACTIVITIES {321,765,477) {654,609,213)

NET INCREASE IN CASH AND EQUIVALENTS (23,660,615} 18,441,318

CASH AND CASH EQUIVALENTS (OPENING BALANCT) 41,214,104 22772876

CASH AND GASH EQUIVALENTS (CLOSIHG BALANCE) 17,653,671 41,214,194

Holes :

Cash and cash equivalents Include -
Cash In hand 10,209,904 8,626,505
Balanca vith Schedule Bank Including Cheques in hand & in transil 5,343,672 32,487,689
Fleed Deposit 2,100,000 2,100,000
Tolal 12,653,677 41,214,194

Goneral Informalion & Significant Accounling Pofcles 162

Other Notes on Accounis 26

e O

Ashok Bansal
Chief FInanclsl Officor
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ehalf of the Bodrd

B
ashy’aﬂ

shyap Vines! Vikran Kaslydp
1 \ Diracter Direclor
{DIN : 00038854) {DIH : 00038897} {DIN : 00038037)

Slgned In terms of our Audit Repoit of oven dale
For Sood B & Asst
Chattered Accuunlfa}nl,s
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1 GENERAL INFORMATION
Sout Space Miojects Limited {6 @ public fimited company domiciled i India anet incorporated under the provisions of lhe Cornpanies Acl,
16566,

2 SIGNIFICANT AGCOUNTING POLIGIES

The Campany foliows mercantile basis of accounting, The accounts ara prepared on histotical cost basis, on going concern and are
consistent with genrerally aceepled aceounling principles and mnaterially comply with lhe mandalory Accounting Standards issued by lhe
Instilute of Charlered Accountants of India. The signilicant accounting policies fallowed by Ihe Company are as slaled botow:

Flxed Assels

Fived Assels are shown al cosl less accumulated depreciation, Cosl comprises of purchase price, imporl dulies and olher nen
refundable taxes dr levies and any other directly allribulable costs.

Deprecialion ' '

{a) Deprecialion is provided on Wrillen down value method at rafes specified in Schedule XIV to the Companies Acl, 1956.
(b)) Plant & Machinery of costing uplo Rs.5,000/- are deprecialed al lhe rate of 100% in the year of Purchase .

(c) Leasehold improvemenls are wrillen off over the lease pariod on pro rata basis.

RBorrowing Cost

Borrowing costs {hal are allibulable to the acquisilion or construction of qualifying assels arc capllalised as part of the cos! of such
assels, A qualifying assel is one thal necessarily lakes substantial period of time to get ready for intehded uso. All ollier barrowing cosls
ate charged 1o revenuss,

Investments

Investments are shown at cost, Mo provision is made for loss in helr markel value al the year end. Loss/profit, 1If any, is accaunted in
Profit & Loss Account In the year of sale. )

Work In Progress | Stock { Gapltal Work In Progress:

All pre-operative expenses relaled lo lhe separate projecls are allocaled lowards project cosl. The Stocks are valued al cost of
realizable value, whichever is lower. For those Projecls which, after completion shall be leased oul, all pre-operalive expenses have
been shown as Capilal Work in Progress.

Revonue & Expendilure Recognition

Revenue /Expenditure; - It Is accaunled on he basis' of accrual melhod of accounting.

The Revenue/expendilure are recognized an the basis of the lower of the percentage of tolal projecl expendilures of project revenues
incurredfdug, subject 1o lhe minimum of 30% foltowing the Guidance Nole on Accounting for Real Estate Transactions (Revised 2012)
of ICAI

Employees Retirement Beneflls

Retirement Graluity and Leave Encashment: The Company has accounled for liabilities towards Gratuity and Leave Encasement on the
basls of Actuarial Vatuation in compliance wilh the Accounting Standard -15, Issued by the Instilule of Chartered Accounlants of india
details of which are as follows:

Provision for Current and Deferred Tax _
Provision for Current Income Tax is made after laking Into consideralion vaiious allowances and disallowances as per provision of the
Income Tax Acl, 1861,

Delerred lax is recognized, subject lo the consideralion of prudence, on timing differencas being the differance bolween taxable
incomes and accounting income that ariginate in one pericd and aro capablo of raversal in one or more subsequent periods.

Use of Estimates :

The preparation of financial slatements requires management to make cerlain estimates and assumplions that affect the amotunls
reported in the financiai statements and noles thersto. Differences betweeon aclual resulls and eslimales are recognized in the period In
which lhey malerialize.

Impalrmant of Assels

An asset is treated as impalred when (e carrying cosl of assels exceeds ils recoverablo amount. An impaiiment loss is charged to
profit & L.oss Accountin the year in which an asset Is idenlified as impalred.

Gaslh Fluow Staleinent
Cash Flows are prepared as per e indirect melhod as specilied in the Accounting Standard {AS-3) "Cash Flow Slatement”




lForeign Currency Transaclions

(i} Inifial Recognition

Forcign cumency {ransactions are recorded in {he repoding currency, hy applying o the foreign curvancy amount, ihe exchange rate
brwsgan the reportting curranay and the forelgn currency at the dale of the ransaction,

(li) Conversion

Foreign Currency monelary Hers arc reporied using the closing rale. Non monetary items wiiich are carried in teims of hislorical cost
denominated in a foreign currency are reported using the exchange rata al the dale of lransaclion and non- monelaty lems which are
carried al fair value or similar valualion denominaled in a forsign currency are reporled using the exchange rates that exisled when the

values were delermined.

(iiiy Exchange Difference

Exchange difference arising on seltlement of monelary ilems of on reporling contpany's monefary lleiis al rates dilferenl from those at
which they were initially recorded dusing he year, or repoiled in previous financial stalements, are recognized as Income or as

expenses [ the year in which they arise.

3 SHARE CAPITAL

As at 31st March 2014

As at 31st March 2013

Share Capltal Numlber Amount Number Amoun(
Authorised o
Equily Shares of Rs 10 each 5,000,000 50,000,000 5,000,000 50,000,000
Issued, Subscribed & Fully Pald up
Equily Shares of Rs. 10 each (ully pald 2,003,826 20,938,200 2,003,825 20,938,250
Total 2,093,825 20,938,250 2,003,826 20,938,260
3.1. Reconcllatlon of shares outstanding at the beglnning and at the end of reporting perifod
Particulars As af 31st March 2014 As at 31st March 2013
Number Amount Number ~Amount
Shargs oulslanding at the beginning of the year 2,003,825 20,930,250 2,003,825 20,938,250
Shares Issued during the year - - - -
Shares bought back during the year - ot - -
Shares ouistanding at the end of the year 2,093,825 20,938,250 2,003,825 20,938,250
3.2. Detalls of Shareholders holding more than 5% shares In company :
As at 31st March 2014 As at 31st March 2013
Name of Shareholder No. of Equily % of Holdlng No. of Equily % of HoldIng
Shares held Shares leld
B. L. Kashyap And Sons Limiled 2,050,000 97.90% 2,050,000 97.00%

4  REBERVES & SURPLUS

As at 31st March

As at 3st March

Reserves & Surplus 2014 2013
Amount Amount

Sccurltles Premium Account
Opening Balance 3,944,250 3,944,250
Add: Addition - -
Closing Balance A 3,944,250 3,944,260
General Resarve
Opening Balance 36,500,000 36,500,000
Add: Addition - -
Closing Balanca B 36,600,000 36,600,000
Surplus f (Deficit)
Opening balance {49,928, 145) (69,149,213}
Add: Nel Profiti{Net Loss) for (e current year 39,150,029 19,621,068
Closing Balance C (10,776,116} (49,928,145}
Total T T (A+BC). (9,483,596}

29,666,134




5 LONG TERM BORROWINGS

~ [ndusind bank

[Secured against Land & Building, Curpurale
Guaranlee {rom Holding Company (B . L. Kashyayy
and Sons Limited) and Personal Guarantee of
Direclors ]

From Olher

- Srel Equipment Finance P, Lid.

[Secured againsl lmmovable Properies siluated at
Bangluru, Corporafe Guaranlee from Holding
Company (B . L. Kashyap and Sons Limited) and
Personal Guarantee of Direclors |

T 315 fareh

As ot Mst March

597 522,266

24,628,641

Long Term Rorrowings 2014 2043
- Amount _Amount
secyrod
Term loans
IFrom Banks
- [CICI Bank Limited 61,120,824 05,027,290

643,828,602

64,863,026

Total

683,171,751

803,718,908

Unsocured Loain

From Related Parties

Inter Corporale Deposits from B.L.Kashyap & Sens
Limited {Holding Company)

fFrom Others
Inter Corporate Deposits

2,120,134,760

194,775,000

2,144,364,760

54,050,000

Total

2,314,909,760

2,199,314,760

Note ¢ Secured Term Loan from [ndusind Bank - Indusind Bank has first Pari Pasu Charge over the enlire Currenl Assels of the
Company (Both Presenl & Futue)

Nate : Unsacured Long Term Loan from Holding Company and others Includmg interestis repayable on demand. This has been
classified as ‘L.ong Term f.oan’ as the company has oblained 1he vievt from holding company's managemenl ihat considering light
liguidity posilion of the company there is no likeliiood of their asking for whole of ils ropayment, alleast wilhin hext 2 years.

Note : ICICI bank Ltd. - Principal amount Rs. 6,11,20,023/- & interest 37,80.921/- delayed by 1 day.
Indusind bank Lid. - Principal amount Rs. 1,99,72,060/- & Interest 64,27 940/- delayed by 77 days.
Srel Equipment Finance Lid . - Principal amoum Rs 1,20,53,264/- & interesl 1,60,117/- delayed by 89 days.

6 OTHER LONG TERM LIABILITIES

As al 31st March | As at 31st March
Other Long Tenn Llabilitles 2014 2013
Amount Amount
Securily Deposit received from Lessees 132,634,760 130,119,506
Interast Payable 1,619,614,190 1,318,236,975
Sundry Creditors Long Term 1,781,406 1,052,509 |
Total _ 1,764,030,376 1,449,408,990

In the opinon of managment, the Svndry Credlilors Trade {Long Torm) payable are hose Sundhy Creditors which are oustanding for a
pericd of more than one year and hence not in operating cycle of the company.

7 LONG TERM PROVISIONS

As al 31st March | As at 31st March
Long Term Provisions 2014 2013
. Amount Amount

Provislon for Employee Benofils

Pravision for Gratuity (Non Funded) 1.280,695 177,619

Provision for Leave Encashinent (Non F undp(l) 53,230 195,501
e EREN T I e e

[Total B /a'_‘,;,*rM *d\ 1,349,934 1,973,210 |

(51“ ALk "Qn .‘}
E> ff{srs ,'«’\1’::4 !i'[
v C’U
\ L, NE




& DEFERRED TAX

Deferred Tax Liabilily [ (Assels)

Dépre'ciét'liiﬁﬁ_
Accrued Gratuity & Leave Izncashment provisions

Lasses Carried {Fonvard

As ol Fist March

204 12013
~_Amaunt Amount
{718,101) (G22,443)
(437,846) (G40,200)

(30,427,943)

(15,106,266)

Net Neforvad Liahility ¢ {Assels)

(31,614,030)

(16,365,917)

9 SHORT TERM BORROWINGS

As al 31s( March

As al 31st March

Short Term Borrowlngs 2014 2013
Amount Amaount
Unseocured
Loans repayable on Demand
From Banks ) 3,225.493 -
3,225,493 -

10  TRADE PAYABLES

Tracde Payables

As at 31st March
2014

As at 31st March
2013

Amount

Amount

Sundry Credilors (MSME)
Sundiy Gredilors

440,902
612,827,119

1,703,215
670,791,007

Tofal

~'613,268,021

670,791,007

Deotalls of dues to Micro, Small and Medlum Enterprises as per MSMED Act, 2006

As at 31st March
2014

As at 31st
March 2013

the end of Year.

The Principal amount and lhe inlerest due hareon reraining unpald to any Suppliers as at

Principal Amouni unpaid.

440,902

1,793,215

Interest Dug

452,788

date Interest paid beyond the  Appoinfed date

The amount of interest paid by (he buyer in terms of seclion-16  of lhe Micro Small and
Medium Enterprises Developrent Act,2006 along with the amounts of the payment made o
the supplier beyond {he appoinled day during he year Payment made beyond lhe Appointed

The amounl of inlerest due and payable for the pariod of delay In making paymenl { which has
been paid but beyond the appoinled day during the year, ) but wilhowt adding the interest
specified under Micro Small and Medium Enterprises Development Acl, 2006

The amount of inlerest accrued and remaining unpaid al tho end of the year and

405,258

Enterprises Developmen! Acl, 2006

The amount of further inlerest remaining due and payable even in the succeeding years, until
such dale when lhe inlerest duss as abiove or aclually paid 1o the small enterprises for lhe
purposa of disallowance as a deductible expenditure under section 23 Micro Small and Medium

1 OTHER CURRENT LIABILITIES

As at 31st March | As at 31st March

Other Current Liablliles 2014 2013
Amount Amoiint

Current Maturilies of long-lerm debt 200,263,157 352,821,203
Advance From Cuslomers 500,000 277,280,045
Expenses Payable 27,140,051 45,236,960
Slatufory Dues Payable 33,797,908 64,815,426
Total _ - 261,709,916 740,153,635

12 SHORT TERM PROVISIONS

As at 31st March

As at 31st March

[Total ™~ _

Shoil Teun Provisions - 2044|2013
Amount ____Amount
Provision for Income Tax 20,383,210 14,225,058
20,383,216 | 14,226,058
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LONG TERILOANS AHD ADVANCLES

1.ong Teni l.oans andl Advances

Securily Deposlts
tlnsecured, considered good

Loans and advances {o refaled patlles
Unsecured, considered good

-Inter Coaporale Loan - Wholy O¢ned Subsldiary Cempanies

As at 31sLhhaich
2014

As al 31stidarch
2013

Amouut {RRs)

Amound {5}

271,641,660

316,705,242

271,639,448

415,456,245

-Olhers 4,785,000 4,185,000
Add; Interest Theicon 298,116,783 243,387 B78
Tofal 590,240,692 | 035,267,576

Nole : Long Tenm Loans and Advaaces given to subsidiary companles and elhes lnclu:]ing inlerest which
are recoveiable an demand have been classified as Long Term Loans nad Advances os ihe management
is of the viéwr LRl there is no Fkelihood of asking for thelr repaymenl, alleast with in next 12 monihs,

16 IHVEHTORIES
As al 31sLMarch | As al 31sLMarch
Inventaries 2014 2013 _—
Amounl [Rs} Antount [Rs.)
Work-in-progress {Valued al Cosl) 7,398,838 261,862,004
Tatal l 7,308,838 261,862,004
Taken, Valued and cerified by the managemen.
17 TRADE RECCIYABLLS
As at 31st March | As al 3isl Farch
Trade Recelvables 2014 2013
Amount (Rs.} fanount {Rs.)
Unsecured, considered good
Trado receivables dua for a period Exceéeding 6 monlhs 53,024,103 37675248
Trade receivables due for a period less than 6 months 124,883,085 200,997,994
Total 177,908,088 238,673,241
18 CASH & CASH EQUVALENTS
As dt 316t March | As at 31st March
Cash and cosh equivalonts 2014 2013
Amounl {Rs.) Amount {Rs.}
Dalances vilh banks 4,137,838 32,487,689
Bank deposits wih more (han 12 months malurity 2,100,000 2,100,600
Cheques, drafts an hand 1.205.834 -
Cash on hand 10,209,904 6,626,605
Tolal 17,663,676 | 41,214,194
19 SHORT TERM LOANS AND ADVANCES
As ot 318t March | As al 318t March
Sharl-torm leans and advances 2014 2013
Amounl [Rs.) Amounl {Rs.)
Unsecured, constdorod good
Advauce 1o Related Partles
Advanco lo Padnership Firm In which Company [s a parner 103,436,673 102,366,722
Others :
Advance Lo Joinl Developers 71,563,021 59,464,095
Securily Deposil (Renl) 1,320,000 1,335,000
TDS recavorable 28,787,813 20,451,245
Advance Tax 20,297,644 29,207,644
Olher Advancos 38427738 19,523,851
Yotal 273,832,808 232,439,468
20  REVEHUE FROW OPERATIONS
Ear the Year Foriho Year
Paitlcutars ended }1siMarch|ended dstMerch
2014 2013
Amount{Rs)} Amount (Rs.]
Sate of Plolled Land/f|als 639,967 922 279,041,715
Total 639,967,922 219,041,716




21 OTIERINCOME

IFauticulars

Far the Year
entted sl March

For e Year
ended 315t March

o efe i
L _ Amount (€5} hmeuat (Rs.)
Renlal Income 154,927,216 125,628,036
Maintenance Charges 16,242,757 12,749,131
Paiking Charges 6,966,429 8,108,234
fnleresl ncome 432,563 2,161,362
Transter Fecs 336,741 042,964
Hisc. Receipls - 60,000
Cuslarization 02,660 -
Club Charges 300,000 -
Infrastuciute Nevekip. charge 710,776
Handfing Charges 292 457
Tolal 180,902,606 149,639,727
22  PROJECT IMRECT EXPEHSES
For the Year For Lo Year
endod 3stilarch|onded 31sthatch
Parllculars 2014 2013
3 Amounl [Rs.) Amount {Rs .}
Openinn Balance 377289425 504,612,096
Purchases 3,962,210 -
Davelopment Expenses 185,536,073 | 128,949,363
Brokerage & Commission 35,000 6,022,313
Electdcity and Waler Expenses 6,059,867 5,106,547
Securily Charges 666,046 614,600
Repalr & Malnlenante 173214 226,699
Food Courl Expenses 12,860,677 5.445,006
Advedisemenls 3,690,634 4,733,908
Procossing Charges 3,933,940 1,728,770
Total 594,027,080 737,540,317
Less: Tronsfesred lo Work (s Progress 5,920,011 160,961,077
Transfered lo{.and and Buiding 21,246,610 334,421,806
Translered lo Capital Work in Progress 186,493,532 166,328,248
Balanco Ttanslaried (o Profil & Loss Account 380,357,024 25,629,086
Jolnl Developmie! Cost (Flal) 1,356,370
Joinl Development Cost {Plolled Land) - 884,721
Tolal 384,716,294, 26,813,806
23 EMPLOYEGE BENEFIT EXPEHSES
For the Year For the Year
onded 3fslbiarch|ended 315t March
Paliculars 2014 201
Antount {Rs.) Amounl (Rs.)
Opening Balanco 25,521,410 15,940,87Y7
Selaries & Wages 21,926,480 27173699
Contibution to Providen! Fund 306,159 450,843
Coaliibution to Employces State Insurance 204,081 126,022
Slall Welare 103,474 199,768
Graluity (105,632) 704,682
Leave Encashment {136,352) 110672
Ronus 733,079 767,018
Tolal 48,652,790 45,483,372
Less: Translerced lo Work in Progress 417,348 14,821,116
Transferred to Land end Dulding 231,960 3,317,367
Translerred lo Capital Weik in Progress 10,796,708 10,700,293
Batanco Transleired Lo Profil & Loss Accounl 37,045,783 16,644,696
24 FINANGCE COSTS
Forho Year Forihe Yeaﬂ
Partculars endad 230115: March|ended 230115; HMarch
Amount (its.) Amounl (Rs )
Opening Calance 665,049,023 621,630,547
Inlercorporale Geposits & others 235,221,027 272,286,601
Term Loan 154,741,195 116,773,538
Olher Borrowing Cost 441,091 1,350,482
Tolel 1,055,454, 146 1,012,041,169
Loss: Tionsferred to Woik In Progress 610,378 29,425,960
Transferred lo Land and Buiding 20,101 92,279,809
Transfarred lo Capilal Work in Progress 738,110,347 635,623,973
Pafance Transferred 1o Profd & Loss Account 316,813,319 264,741,346




25 OTHEREXPCHSCS

FFor the Year For the Year
Particutas endeed 318! March|ended 31stMarch
) 2014 2013
Ainownt (Rs.) Amount {1ts.)
Qpenlng Balanco 263,924,184 23,941,845
Olfice Rent 2,978,432 2,082,176
Repair and Maitenance of Olfice Buldings 21,406,406 19,014,727
Insurance 1,623,026 1,697,467
Roles & Toxes 1,162,465 30,645,452
[Hiring Chargos 194,200 430,805
Traveling Fxpenses 1,125,691 1,097,601
Vehide Runing & Meinlenance 1,802,737 1,656,909
Professional Fees 13,354,546 11,233,347
Printing & Slalionery 253 545 644,733
Business Promolion - 30,017
Audi Feas 146,068 f14.420
Telephone & Fax 688,611 647,597
Clher Cxpenses 1,052,048 14,103,722
Tolal 74,614,479 108,040,816
Less; Transfered o Weork In Progress 482,101 16,763,650
Translerred Lo Lend and Buiding 3,693,400 10,684,028
Transferced Lo Capilal Woik in Prograss 15,914,526 12,170,944
Balance Transferred o ProM & Loss Accounl 54,424,452 68,232,003
26 HOTLES ON ACCOUNTS
26,1 Related Party Dlsclosure
(i) Molding Compaiy Stalus
3. 1.. Kashyap & Sons Limiled Limited Company
(i) Subsldlary Company Stalus
Soul Spaca Realty Umiled Limited Company
Soul Spaca Hospilakty Limited Limi{ed Company
{iii) Assoclales Slalus
{a) BLK NGC Consorliun Association of Persons
{b} BLK Infrasinicivte Ltd. Lipited Company
(¢} B.L.K. Financlal Servicts Limited Limited Company
{d} B.LK. Securtics Privato Limfied Private Limiled Company
{e) Ahufa Kashyap tah Pvi. Lid. Privale Limited Company
(N Beze] [nvostmenis & Finance Pvt. LId. Privato Lknited Company
(0] Securily information Systems {1} Lid. Limted Company
() 8.L. Kashyap & Sons Parnership Fliny
() Alyana Trading Pyl LD, Pavate Limided Company
) BLK Lieslyle Umited Linkled Conipany
(k} Chrysatis Trading Pvi. Lid. Private LIniited Company
) Chrysalis Realty Projects ', Ltd. Pivale Limited Cormpany
{m} EON Aulo Indusiies Prvate Limited Prvate Limded Company
{n) Kasluni Ram Herbals Industies Parnesshlp Flim
(o) Suryakani Kekade & Soid Space Parnership Flim

{p} BLK BILIL Gonsostiun
(q) B.L.Kashyap & Soas (HUF)

{iv) Key Managetment Persannel
a) Mr. Vinod Kashyap
b} He Vineel Kashyap
c) Mr. Vdaam Kashysp

{v) Ralatives of Key Management Parsennal
Mrs. Anjoo Kashyap
Mis. Aradhana Kashyap
Hrs, Amrila Kashyap
Mr. Mot Kashyap

Mrs. Nikia Kashyap

Ms. Malinl Kashyap

Mr. Saurabh Kashyap
Mrs. Ishila Keshyap
Mis. Shiutli Choudhari
1Ars. San]ana Kashyap
tdr. Sahil Kashyap

Agsocialion of Porsons
Hindu Undiveded Famiy

Director {DIN : 00G38E54)
Direclot (DIN : 0003B697)
Director (DN ; 00038937}

Slalus
Wife of K. Vinod Kasliyap
Wifo of ki, Vineet Kashyap
Wife of Mr. Vikram Kashyap
Son of Mr, Vinod Kashyap
Wilo of Nr. Mohil Kashyap
Daughter of Mr. Vinod Kash:
Son of ki, Vinzet Kashyap

yap

Wile of t1. Saurabh Kashyap
Daughies of Mr. Vineel Kashyap
Daughter of M. Vikram Kashyap

Son of Mr. Vikrem Kashyap




26,2 Transaclions with relatod partles doring e year

[Rs. T Lakhs)

[Doscription T o (lalding T Halding
o As’al 31 Marsh 2014 Asal3itiaeniz013
S ___Deblr . Credil . Nehit o Credn
hansactions dadng the year : E
Purchases [ Developmenl Exp I L . A50838 1,0:7,23
Inter Corpaiale Deposils S 2,352.30 2,110.00 9,646.06 ~ 8R36D0
Inferest an Inter Corporale Deposils 277262 3,251.85
Others 7.40 1.56 1.02 o
Closing Ba'ance - 176,71 025 40,937,67
) } (Rs.In Lakhs}
Descriplion Subisidiary Subsidlary
e " As al31 March 2014 : As al31 frarch 2013
o Dehit Gredil Debll Cradit
Transaclions durng Uie year : e
Inler Corporalo Deposils B 2,60 100000 6,20 690,26,
[ntésest on Inter Corporate Neposils 486.17 67251
Others o
Closing Batance 6,130.33 ) 6,686.76
. [Rs. Inlakhs)
Descripllen Assoclates / Koy Managemont Assoclales { Key Managomont Paisonitel
As al 34 March 2014 As al31 March 2013
Deblt Credit Oehit o Credil
Transaetions during tho year :
Putchases / Developmen] Exp { Saies 299 79.22 31.87
Inler Cotporalo Depasis 47.85
Inferest on Infer Corparnle Deposts 6.22 187
Glhets i
Closing Batance £0.60 88.27

In respaci ol above parlies, theto Is no provision for doublfu! delts as on 31-03-2014 and no amounl |s wiillen off of willen back dudng lhe year in
respect of debifoan & advancos due [romto them.

263 Non Currentlnveslvents

Oumership of Pyoportionale share of Lend underneath the Two piopedies consbructed In Bangalore under Jeinl Deyelopmenl Agreemenl is pending
Reglstration in company's lavour

264 Conlingont lfabilities:
(a) Clalms against (he cempany ol acknowledged as debl:

In respecd of Incomo Tax Assessment year 2605-07 (o 2009-10, Income Tax & Fringe Benefit Tax demand of Rs.5,47.05,35%/- has been raised by the
Income Tax Depariment. As against ihe above demand, the Company has since adjustedidaposied a Sum of Rs.2,91,82,379/- and shown as advance
lax paid, The Conpany has nol made proviston for the demand of Incomo Tax feised and has fled appeal lor Assessmen! Year 2007.08 fo Assessmenl
Year 2009-10 befors the Commissionar of lncome Fax (Appea’) N, New Dethi Funher in respect of Assessmenl Year 2008-07 Lhe maller Is pending
belote Income Tax Appetate Tribunal, New Delhl The appesls are st panding lor hearing and its disposal.

In respect of Assessmonl of Tax Deducled Al Souices under section 201 of Income Tax Act for Assessment year 201213, demand of Rs. 2,37,53,903/-
has bean erealed by tncome Tax Department (TDS) deparmenl. The Company has not made provision for (ha demand of Tox raised and has Red
appeal before the Commilssioner of Incame Tax (Appeal}l, Hew Delhl. Tho appeals are s pending for heating and 5 disposal.

In fespect of Aesessmenl year 2006-07, demand of Rs. 16,15,681) under section 271(1)(c) of Income Tax Ad has been raised by Income Tox
Department. The Company has nol mado provision {or tha demand of Tax raleed and has lled appeal belore the Commnissioner of Income Tax (Appeal),
Now Deflil. The eppeals aro sl pending for hearing and ils disposal.

(b} Olher monsy for which e company Is conting ently Fable -

Theie aro verain legal dispules In rospect of tides to the land acquired ol Pune for the purposé of Jelnt Dovelopment. The Legal cases are at dilferent
slages of hearings, At ihls slage flis diflicull Lo asceilain ond/or quantfy ndditienal Babifity fowards ony clalms ansing on aceoaunl of such legal dispulos.

26,5 Sogmont Reporting:
The Cempany has ene repontable segment for kay reperling namely development of Raally Projeds In India.

26,6 Additonalinloimalipn pursuant to Para 5 of Parl 1l of Schedu'a Vi (s lhe Gemipanles Adl, 1956, (o lhe extont appacable:

Expondllute In Forelgn Currency on account of As at 31 March As at 31 March
2014 2013
tmport of Malerinl . [ NIt




“-~—V’-q\* RS PARVAY K)f::

26.7 The cuntulative advances Lo Joinl Developmenl Parlners as al 3 (sl March, 2014 veas Rs. £.13 Crores (Provions yeat Rs. 7.53 Crotcs) lowards
advances sl §is 20,64 Grores (Provions year fts, 25.84 Croras) lowvands secorily depnsde.

26.8 hupatiment of Assels:

Pursvant lo Accounting Standard (AS20) on—Impairmient of Assols

lhe books of accounl,

28,9 Enrning per Share (EPS)

issued by the fastilul of Ghzlered Accotnlants of India, the Company assessed
its fved assels for impairmert as at the year end and concluded that here has heen na signficant Impa'red Fixed Assct thal needs (o be eeognized in

Partleulars ) 201314 o 201213
Ned Profit avalalle fof Equily Shatehokbers 39,150,020 19,521.063
Numiber of Equily Shares used as denorinalor for calculation of Oasic/Difted EPS 2,093,825 | 2083,625
Basic and Duled Eamlng par Share of (ace value Rs.10/- each {Pravieus yaar 19 g

26,40 1n (he opinion of the board of diteclors a ils assels olher Ihan fixed assels ond non-cunent Invastments have a value on reabzation In the
ardinary couise of business al lzast equakto the amouni &l witlch they ara staled in tha balance shest.

26.11 Gralulty

. As al 31 March As of 31 March
Grafully 2014 2013
Amounit Amounl
Present Value of Obtgalion as at Beginning of tho year 4777619 1,264,010
Interest cosl 142,210 101,121
Curtenl service Cosl 243,741 72,204
Pasl Servico Cosl
Benef Pald (291,392} (190,073)
Adcluarial (Galn)Loss on Obfgation {561,523) 231,207
Present Value of Obkgation as at {he year ended 31.03.2014 .
1,290,695 1,727,510

2612 Leave Encashmeant

As at 31 March

As at 34 March

Loave Encashmenl 2044 2013
Amount Amount
Presanl Value of ObSgation as al Deginnlng of the year 195,591 84,919
Interést cost 15,647 G794
Curen! senvica Cosl 20,106 60,354
Acluarial (Gain)1.oss op Obigation T{i72,105) 53,524
Present Value of Ol%galion as &l the year ended 31.03.2014
59,239 195,591
2613 Paymend to Auditoss
As al 31 March As al 31 Narch
2014 2013
Paymont to Audliors Amount {Rs.) Amount (Rs.}
As Audit Fee 146,068 114,420
Tofal 146,068 114,420

26.44 43825 cyuify shares of tha company were [ssued lo the employees of the Company and of B, L, Kashyap & Sons LId - Holding company, under
an ESOP scheme. A Twst - BLK Fmployees Welfare Trusl was creeled lo oversee Ihe operation of tha soid schemo. Dua fo resignalion of some
employees, G450 sharos ropcesenting 0.31% of {he tolal Issucd cagital of the company, weea purchased by the Trust ond oro held by it as on ha

reparting dale.

26,16 Previous years ﬁgurés are regrouped/roasranged M\erevermﬁswcreq necessory Lo make them comparabla vith the cerenl year,
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