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Crmail: sbasanjay@rediffmail.com, aksoodsha@gmail.com
Independent Auditors’ Report

To the Members of Soul Space Projects Limited

Report on the Financial Statements

1. We have audited the accompanying standalone financial statements of Soul Space Projects Limited (‘the
Company”), which comprise the Balance Sheet as at 31 March 2015, the Statement of Profit and Loss of the
Company for the year ended on that date, the Cash Flow Statement of the Company for the year ended on
that date and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statemenis

2.The Company's Board of Directors is responsible for the matters in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financialperformance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding of
the assets of the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there
under.We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material misstaternent.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company's Directors, as well as evaluating the overall
presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.
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6. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements, give the information required by the Act, in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India;

(i) in the case of the Balance Sheet, of the state of affairs of the Company as at31 March 2015;

(i) in the case of the Statement of Profit and Loss, of the loss for the year ended on that date; and

(iif)

in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Emphasis of Matters:-

We draw altention to the following matters in the notes to the financial statements.
(a) Refer Note 26.4(a) to the financial statements regarding certain income tax demands raised
but not provided for by the company

(b) Refer Note 26.4 (b) to the financial statements related to the uncertainty regarding the titles to

the land acquired by the Company in Pune for the purposes of Joint Development.

Our opinion is not modified in respect of these matters.

ReportonotherLegal and RegulatoryRequirementis

7. As required by the Companies (Auditor's Report) Order, 2015 (‘the Order”) issued by the Central Government
of India in terms of sub-section (11) of section143 of the Act, we give in the Annexure a staterent on the
matters Specified in paragraphs 3 and 4 of the Order.

8. As required by section 143(3) of the Act, we report that:

a)

b)

c)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion the aforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of written representations received from the directors as on 31 March, 2015, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2015,
from being appointed as a director in terms of Section 164(2) of the Act.
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f) with respect to the other matters included in the Auditor's Report and to the best of our
information and according to the explanations given to us :-

(i)
(ii)

(iii)

The company does not have any pending litigations which would impact its financial position.

The company does not have any term contracts including derivative contracts for which there
any material foreseeable losses.

There has not been an occasion in case of the Company during the year under report to
transfer any sums to the Investor Education and Protection Fund. The question of delay in
transferring such sums does not arise

For Sood Brij & Associates
Chartered Accountants

Firm's Registration Number: 00350N

AK.SO0D
Partner

Membership Number: 14372
Place : New Delhi

Dated : 28" May 2015
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Annexure 1o the Auditors’ Repoit

The Annexure referred to in our Auditors' Report of even date on the accounts for the year ended 31 * March,
2015 of Soul Space Projectslimited, New Delhi in pursuance to the Companies (Auditor's Report) order,
2015 on the malters specified in paragraphs 3 and 4 of the said order.

{i){a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets on the basis of information available.

(b)The Company has a practice of physical verification of its fixed assets once in a year,which in our opinion is
reasonable, having regard to the size of the Company and the nature of its assets. In accordance with
such practice, the management has physically verified fixed assets at the year end and no material
discrepancies were noticed on such verification.

(iD(a) As explained to us, the stores and material at different sites have been physicallyVerified by the
management at the year-end.

(b} In our opinion and according to information and explanations given to us, the Procedures of physical
verification of stores and material followed by the Management are reasonable and adequale in relation
to the size of the Company and the nature of its business.

{c) In our opinion and according to information and explanations given to us, the Company has maintained
proper records of its inventories. Discrepancies noliced on physical verification of inventories were not
material and have been properly deait with in the books of accounts.

(i) The Company has granted unsecured loans, to the companies, covered in the register maintained under
section 189 of the Companies Act,

(a) The receipt of principal amountand interest are as per agreed terms and conditions,

(b) As per agreed terms and conditions there are no overdue amounts.

{iv} In our opinion, and according to the information and explanations given {o us, there are adequate internal
control procedures commensurate with the size of the Company and the nature of its business for
purchase of store materials, fixed assets and for the sale of goodsand services. We have not noted any
continuing failure to correct major weakness in the internal controls during the course of the audit,

(v) The Company has not accepted any deposits from the public and consequently, the directives issued by
the Reserve Bank of India, the provisions of Sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed there under are not applicable.

(vi) The Central Government has specified maintenance of cost record ufs. 148(1) of the Companies Act,
2013. As per records produced and explanations given to us, the company has made and maintained
cost records and accounts.

(vii) (a) According to the information and explanations given to us, and on the basis  of our examination of
the books of account, the Company has following undisputed statutory dues outstanding for more than six

months
Nature of dues Undisputed Amount ariear
| wmore six month (Rs.)
Labour Cess 16,81,708
Property Tax 2.29,956,403
Total e L 48,7811
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(b) According to the information and explanations given to us , there are no disputed amount payable
towards Income Tax, Sales Tax, Wealth Tax, Service Tax, duly of Custom and duty of Central Excise,
Valued added tax and cess outstanding as on the date of Balance Sheet except in the following cases:-

In the case of Income Tax and TDS dues there are disputed amounts and nol deposited in respect of
following years which are under:

Period Disputed Amount Not | Forum Where the Dispute is
Deposited (Rs.) pending
FY 2011-12 2,12,63,958 The Commissioner of Income Tax
(A), New Delhi
AY 2006-07 16,15,681 The Income Tax  Appellate
Tribunal, New Delhi
Total 2,28,79,639

(C) There were noamountswhich required tobe transferred to thelnvestorEducationand ProtectionFund

(viii) The Company has incurred cash loss of Rs.5.64 Crores during the year and but not incurred cash loss in
the immediately preceding financial year. The company does not have accumulated Losses at the end of
the financial year.

(ix)The Company has defaulted in payment of dues to financial institution or bank. The default amount and
period of default is as under :-

Bank / Financial institution Principal Amount(Rs.) Interest Amount(Rs.) Period of Default
ICICI Bank Limited 14,63,000 1,16,68,449 59 Days

Indusind Bank Limited 1,73,76,766 1,86,52,619 76 Days

SERI Equipment Finance Ltd. 3,79,11,959 40,63,592 282 Days

(x) According to the information and explanations given to us, the Company has not given any guarantee for
loans taken by others from banks or financial institutions.

(xi) According to the information and explanation given to us, the Term Loans availed by the Company are
applied for the purpose for which the loan were obtained.

(xii) According to the information and explanations given to us, no fraud on or by the Company has been
noticed or reported during the year.

FFor Sood Brij & Associates

Chartered Accountants

Firm’s Registration Number: 00350N
L_ )/\7 __,/&7 _)/'\, AN ’—""_\_k_j
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A.K.SO0D :" 5 : ."\"';"\*";.’?:}[ .
Partner '

Membership Number: 14372 A by
Place : New Delhi sl dcac
Dated : 28™ May 2015
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SOUL SPACE PROJECTS LIMITED
BALANCE SHEET AS AT 31ST MARCH-2015

(Amount in Rs)

_Date: 22 A Moy y o /5

This is the Balance Sheel referred to in our reporl of even date. The Notes are
¢oon behalf of the Board

/

(DIN: 00038854)

Place: New Delhi

Director

(DIN: 00038897)

integral part of lhese Financial S{alements.
/ \

Vineet Kashyap

Vikrar
Director

N

Kashyap

[ - Note | As at 31st March 2015 | As at 31st March 2014
I |[EQUITY AND LIABILITIES |
1|Shareholders’ funds
(a) Share capital 3 20,938,250 20,938,250
(b) Reserves and surplus 4 12,882,059 29,666,133
33,820,309 50,604,383
2[Non-current liabilities
(a) Long-term borrowings 5 2,962,313,673 2,998,081,511
(b) Other Long term liabilities 6 2,029,206,573 1,754,030,376
(c) Long-term provisions 7 1,251,672 1,349,934
4,992,771,918 4,753,461,821
3[Current liabilities
(a) Short-term Borrowings 9 1,168,000 3,225,493
(b) Trade payables 10 351,116,609 613,268,021
(c) Other current liabilities 11 539,518,358 261,709,916
(d) Short-term provisions 12 20,383,216 20,383,216
912,186,183 898,586,646
TOTAL 5,938,778,409 5,702,652,850
II.|ASSETS
Non-current assets
1{(a) Fixed assets 13
(i) Tangible assets 1,229,303 3,272,142
(i) Intangible assels 184,387 18,987
(iii) Capital work-in-progress 1,416,289,287 1,288,902,114
(b) Non-current investments 14 3,011,803,493 3,011,803,493
(c) Deferred tax assets (net) 8 73,452,895 31,614,030
(d) Long-term loans and advances 15 838,564,250 890,248,692
5,341,523,616 5,225,859,459
2|Current assets
(a) Inventories 16 68,316,704 7,398,838
(b) Trade receivables 17 169,202,027 177,908,088
(c) Cash and cash equivalents 18 55,095,224 17,653,576
(d) Short-term loans and advances 19 314,640,838 273,832,888
597,254,793 476,793,391
TOTAL 5,938,778,409 5,702,652,850
General Information & Significant Accounting Policies 18&2
Other Notes on Accounts 26 '

(DIN: 00038937)

Signed in terms of our Audit Report of even date
For Sood Brij & Associates
Chartered Accountants

Firm Regn. No.- 00350N
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A. K. Sood

Partner
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SOUL SPACE PROJECTS LIMITED
STATEMENT OF PROFIT & LOSS FOR

HE YEAR ENDED 31ST MARCH-2015
( Amount in Rs)

- | Notes ) . - ;
Particilars For the year Ended For the year Ended
31st March 2015 31st March 2014
[|[Revenue from operations 20 262,198,841 639,967,922
I1.]Other income 24 192,741,311 180,902,606
lll.|Total Revenue (I + 1) 454,940,152 820,870,528
IV.|Expenses:
Project Direct Expenses 22 164,257,249 381,716,294
Employee benefits expense 23 18,459,965 37,046,783
Finance costs 24 287,478,137 316,813,319
Depreciation and amorlization expense 13 1,637,137 806,607
Other Expenses 25 51,129,101 54,424,452
Total Expenses 512,861,588 790,807,455
Profit before exceptional and extraordinary items and
V.|tax (l1-1V) (57,921,436) 30,063,073
VI.|Exceptional items ® -
VII.|Profit before extraordinary items and tax (V - VI) (57,921,436) 30,063,073
VIII.|Extraordinary Items = -
IX.|Profit before tax (VII- Vi) (57,921,436) 30,063,073
X|Tax expense:
(1) Current tax - 6,158,158
(2) Deferred tax (41,838,865) (16,245,113)
(3) Earlier year Tax adjustment E e
Profit (Loss) for the period from continuing operations
XI(IX-X) (16,082,571) 39,150,028
Xl Profit/(loss) from discontinuing operations - -
Xlll|Tax expense of discontinuing operations - =
Profit/(loss) from Discontinuing operations (after tax)
XIVI(XH-X111) - -
XV|Profit (Loss) for the period (XI + XIV) (16,082,571) 39,150,028
AVI|Earnings per equity share:
(1) Basic (8) 19
(2) Diluted (8) 19
Face Value of each Equily Share 10 10
General Information & Significant Accounting Policies 1&2
Other Notes on Accounts 26

This is the statement of Profit and Loss in our report of even date. The Notes are an integral part of these Fina:iz

Statements.

For andg on behalf of the Board

(DIN: 00038854)

Place: New Delhi

Vineet Kashyap
Director
(DIN : 00038897)

Vikram Kashyap
Director
(DIN : 00038937)

Signed in terms of our Audit Report of even date
For Sood Brij & Associates

Chartered Accountants

Firm Regn. No.- 00350N ATBAD
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A. K. Sood
Partner

Date: 2 294 May, 9@/

Membership No.-14372




SOUL SPACE PROJECTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2015

Amountin Rs.

Place: New Delhi

Dated:zg//( MaYi 0/5

As at 31 March 2015 As at 31 March 2014
__|[PARTICULARS - Amount e ~ Amount
1 |CASH FLOW FROM OPERATING ACTIVITIES B - ] e
Nel Profit before lax & exira-ordinary ilems (57,921,436) 30,063,074
Adjustment for :
- Deprecialion 1,637,137 806,607
-Profit from sale of fixed assels - -
- Interest Expenses 287,478,137 316,813,319
OPERATING PROFIT BEFORE WORKING 231,093,838 347,683,000
CAPITAL CHANGE
Adjustment for :
- Decreasel(Increase) invenlory (60,917,866) 244,563,166
- Decrease/(Increase) in lrade and olher receivables 18,706,061 60,765,163
- Decreasel/(Increase) Loans & Advances 10,876,493 3,625,453
- Increase/(Decrease) in trade and olher payables 288,677,472 (222,584,943)
- Tax Paid - (6,158,158)
NET CASH FROM OPERATING ACTIVITIES 488,435,998 427,893,672
2 |CASH FLOW FROM INVESTING ACTIVITIES
- Proceed from Sale of fixed assels - 2,413,000
- Purchased of Fixed Assels (127,748,375) (106,589,730)
- Purchased of Investmenls - (25,512,081)
NET CASH (USED IN)/FROM INVESTING ACTIVITIES (127,748,375) (129,688,811)
3 |CASH FLOW FROM FINANCING ACTIVITIES
- Interest and Finance Charges Paid (287,478,137) (316,813,319)
-Proceeds from Borrowings (35,767,838) (4,952,158)
-Redeemption of Debenlures : -
NET CASH (USED IN)/FROM FINANCING ACTIVITIES ) (323,245,975) (321,765,477)
NET INCREASE IN CASH AND EQUIVALENTS 37,441,648 (23,560,616)
CASH AND CASH EQUIVALENTS (OPENING BALANCE) 17,653,576 . 41,214,194
CASH AND CASH EQUIVALENTS (CLOSING BALANCE) 55,095,224 17,653,578
Notes :
Cash and cash equivalenls include :-
Cash in hand 9,638,141 10,209,904
Balance with Schedule Bank including Cheques in hand & in transit 27,391,428 5,343,672
Fixed Deposit 18,065,655 2,100,000
Total 55,095,224 17,653,676 |
General Informalion & Significant Accounling Policies 1&2 ' '
Olher Notes on Accounts 26
ehalf of the Board
|
Vineet Kashyap Vikram Kashyap

Director Director
(DIN : 00038854) (DIN : 00038897) (DIN : 00038937)

Signed in terms of our Audit Report of even date
For Sood Brij & Asst

Chartered Accountants W
Firm Regn. No. 00350N/ ¢ 3

C /\[/“" ~AS!

(A. K. Sood)
Partner
M. No. 14372
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1 GENERAL INFORMATION

Soul Space Projects Limited is a public limiled company domiciled in India and incorporated under the provisions of lhe Companies Act,
1956.

2 SIGNIFICANT ACCOUNTING POLICIES

The Company follows mercantile basis of accounting. The accounts are prepared on historical cost basis, on going concern and are
consistent with generally accepted accounting principles and materially comply with the mandatory Accounting Standards issued by the
Institute of Chartered Accountants of India. The significant accounting policies followed by the Company are as stated below:

Fixed Assets

Fixed Assets are shown at cost less accumulated depreciation. Cost comprises of purchase price, import duties and other non refundable
taxes or levies and any olher directly attributable costs.

Depreciation

(a) The Company follows the wrilten Down value method in compuling Depreciation.

(b) Deprecialion is computed on the basis of useful lives of the Tangible Assels which are in accordance wilh part "C’ of Schedule Il of the
Companies Act, 2013.

(c) Depreciation is computed on intangible Assels in accordance with the Accounling Standard 26.

(d) The Depreciation is compuled or compuler software on the basis of expired period of license to use and / or lhe expired life the assels.

(e) The residual value of an assel shall not be more than five percent of the original cost of the assel.

(f) Leasehold improvements are wrillen off over the lease period.

Borrowing Cost

Borrowing costs that are allributable to the acquisilion or construction of qualifying assels are capitalised as part of the cost of such
assels. A qualifying asset is one that necessarily takes substantial period of lime to gel ready for intended use. All olher borrowing cosls
are charged to revenues.

Investments

Investments are shown at cost. No provision is made for loss in their market value at the year end. Loss/profit, if any, is accounted in Profit
& Loss Account in the year of sale.

Work in Progress [ Stock / Capital Work in Progress:
All direct expenses related to the separale projects are allocated towards project cost. The Stocks are valued at cost or realizable value,

whichever is lower. For those Projects which, after completion shall be leased out, all pre-operalive expenses have been shown as Capital
Work in Progress. Work in progress is valued at cost.

Revenue & Expenditure Recognition
Revenue /Expenditure: - Itis accounted on the basis of accrual method of accounting.

The Revenue/expenditure are recognized following the Guidance Note on Accounting for Real Estate Transactions (Revised 2012) of
ICAI

Employees Retirement Benefits

Retirement Gratuity and Leave Encashment: The Company has accounted for liabilities towards Gratuily and Leave Encasement on the
basis of Actuarial Valuation in compliance with the Accounling Standard -15, issued by the Institute of Chartered Accountanis of India
details of which are as follows:

Provision for Current and Deferred Tax
Provision for Current Income Tax is made after taking into consideration various allowances and disallowances as per provision of the
Income Tax Act, 1961.

Deferred tax is recognized, subject to the consideration of prudence, on timing differences being the difference between taxable incomes
and accounting income that originate in one period and are capable of reversal in one or more subsequent periods.

Use of Estimates
The preparation of financial statements requires management to make cerfain eslimates and assumptions that affect the amounts

reported in the financial slalements and notes thereto. Differences between actlual resulls and estimates are recognized in the period in
which they materialize.

Impairment of Assets

An assel is treated as impaired when the carrying cost of assets exceeds its recoverable amount. An impairment loss is charged {o profit &
Loss Account in the year in which an assel is idenlified as impaired.

Cash Flow Statement ' /
Cash Flows are prepared as per lhe indirect method as specified in the Accounting Standard (AS-3) 'Cash Flow Stalement” A

[} P!
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Foreign Currency Transactions

(i) Initial Recognition

Foreign currency lransaclions are recorded in the reporting currency, by applying to the foreign currency amount, the exchange rate
between the reporling currency and the foreign currency at the date of the transaction.

(ii) Conversion

Foreign Currency monetary items are reported using the closing rate. Non monetary items which are carried in terms of historical cost
denominated in a foreign currency are reporled using the exchange rate at the date of transaction and non- monetary items which are
carried at fair value or similar valuation denominated in a foreign currency are reported using the exchange rates that existed when the

values were determined.

(iii) Exchange Difference

Exchange difference arising on seltlement of monetary items or on reporting company's monetary items at rates different from those at
which they were initially recorded during the year, or reported in previous financial statements, are recognized as income or as expenses

in the year in which they arise.

3 SHARE CAPITAL

Share Capifal As at 31st March 2015 As at 31st March 2014

Shafe Lapiat Number Amount Number Amount
Authorised
Equily Shares of Rs 10 each 5,000,000 50,000,000 5,000,000 50,000,000
Issued, Subscribed & Fully Paid up
Equily Shares of Rs. 10 each fully paid 2,093,825 20,938,250 2,093,825 20,938,250
Total 2,093,825 20,938,250 2,093,825 20,938,250

3.1. Reconciliation of shares outstanding at the begi

nning and at the end of reporting period

As at 31st March 2015

As at 31st March 2014

Particiilaks Number Amount Number Amount
Shares outstanding at the beginning of the year 2,093,825 20,938,250 2,093,825 20,938,250
Snares Issued during the year - - - -
Shares bought back during the year 5 - - -
Shares outstanding at the end of the year 2,093,825 20,938,250 2,093,825 20,938,250

3.2. Details of Shareholders holding more than 5% shares in company

As at 31st March 2015

As at 31st March 2014

Name of Shareholder No. of Equity % of Holding No. of Equity % of Holding
Shares held Shares held

B. L. Kashyap And Sons Limited 2,050,000 97.90% 2,050,000 97.90%
4 RESERVES & SURPLUS

As at 31st March | As at 31st March

Reserves & Surplus 2015 2014
Amount Amount

Securities Premium Account
Opening Balance 3,944,250 3,944,250
Add: Addition - -
Closing Balance A 3,944,250 3,944,250
General Reserve
Opening Balance 36,500,000 36,500,000
Add: Addition . o
Closing Balance B 36,500,000 36,500,000

Surplus / (Deficit)

Opening balance

Less: Depreciation on the Assels*

Add: Net Profit/(Net Loss) for the current year

(10,778,117)
(701,504)
(16,082,571)

(49,928,145)

39,150,028

Closing Balance C

(27,562,191)

(10,778,117)

_(A+B+C)

12,882,059 |

29,666,133

* The amount represents arrears of depreciation chargeable on the fixed assets whose life is NIL as on 01.04.2014 as per schedule Il of

k)

the Companies Act 2013
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5 LONG TERM BORROWINGS

L.ong Term Borrowings

As at dist March

AO15

_Awount |

Tevm toans
From Banks

- ICICI Bank Limiled

324,360,000

| As at dist March
2014 .
fwmount

61,120,824

- Indusind Bank 499,903,876 597,522,286
- HDFC Bank Ltd - -
[Secured against Land & Building, Corporale

Guarantee from Holding Company (B . L. Kashyap

and Sons Limited) and Personal Guarantee of

Directors |

From Other 24,528,641
- Srei Equipment Finance P, Lid.

[Secured against Immovable Properiies situated at

Bangiuru, Corporate Guarantee from Holding

Company (B . L. Kashyap and Sons Limited) and

Personal Guaraniee of Direciors | ~

Total - 824,263,876 683,171,751

Unsecured Loan

From Relaled Parties

inter Corporate Deposits from 8.1 Kashyap & Sons
Limited (Holding Company)

Inter Corporate Deposits from BLK Financial Services

1,859,116,544

2,120,134,760

Private Limited 58,020,000 -
inter Corporate Deposits from Crysalis Really Projects

Private Limited 5G,000,000 -
From Others

Inter Corporate Deposits 170,913,254 194,775,000
Totai 2,138,049,798 2,314,909,760

Note ; Secured Term Loan from Indusind Bank - Indusind Bank has first Pad Pasu Charge over the entire Current Assets of the Company

(Both Present & Future)

Note ; Unsecurad Long Term Loan from Holding Corpany and clhers including interest is repayable on demand. This has been
classified as ‘Long Term Loan’ as the company has chiained the view from holding company's management and olhers that considering
light liquidily position of the company there is no fikeiihood of their asking for whole of its repayment, atleast within next 2 years.

Note : {CIC1 bank Lid. - Principal amount Rs. 14,63,000/- & interest 1,16,68,449/- delayed by 59 Days
Indusind bank Ltd. - Principal amount Rs. 1,73,78,766/- & interest 1,86,52,619/- delayed by 76 Days

Srei Equipment Finance Ltd . - Principal amount Rs 3,79,11,959/- & inlerest 40,63,592/- delayed by 282 Days

6 OTHER LONG TERM LIABILITIES

As at 31st March | As at 31st March
Other Long Term Liabilities 2015 2014
Amount Amount
Securily Deposit received from Lessees 143,218,050 132,634,780
Interest Payable 1,877,405,559 1,619,614,190
Sundry Creditors Long Term 8,582 9G4 1,781,406
Total 2,029,206,5673 1,754,030,376

In the opincn of managment , the Sundry Creditors Trade (Long Term) payable are these Sundry Creditors  which are ouslanding for a
period of more than one year and hence not in operating cycle of the company.

7 LLONG TERNM PROVISIONS

As at 31st March | As at 31st March
l.eng Term Provisions , 2006|2044
o Amount 3 Amount

Provision for Employee Benefits
Provision for Gratuily (Non Funded) 1,172,763 1,280,695
Provision for Leave Encashment {Non Funded) 78,808 58,239
Total 1,251,672 1,319,934




8 DEFERRED TAX

Deferred Tax Liability / (Assets)

Depreciation
Accrued Gratuity & Leave Encashment provisions

Losses Carried Forward

As at 31st March |

As at 31st March

2015 2014
Amount Amount
(1,076,108) (748,101)
(406,105) (437,986)

(71,970,683)

(30,427,943)

Net Deferred Liability / (Assels)

(73,452,895)

(31,614,030)

9 SHORT TERM BORROWINGS

As at 31st March

As at 31st March

Short Term Borrowings 2015 2014
Amount Amount
Unsecured
Loans repayable on Demand
From Banks - 3,225,493
From Directors 1,168,000 -
1,168,000 3,225,493
10  TRADE PAYABLES
As at 31st March | As at 31st March
Trade Payables 2015 2014
Amount Amount
Sundry Creditors (MSME) 750,082 440,902
Sundry Creditors 350,366,527 612,827,119
Total 351,116,609 613,268,021

. ; ; . As at 31st March | As at 31st
Details of dues to Micro, Small and Medium Enterprises as per MSMED Act, 2006 2015 March 2014
The Principal amount and the interest due thereon remaining unpaid to any Suppliers as at the
end of Year.

Principal Amount unpaid: 750,082 440,902

Interest Due

The amount of interest paid by the buyer in terms of seclion-16 of the Micro Small and
Medium Enlerprises Development Act, 2006 along with the amounts of the payment made to the
supplier beyond the appointed day during the year Payment made beyond the Appointed date
Interest paid beyond the Appointed date

The amount of interest due and payable for the period of delay in making payment ( which has
been paid but beyond the appointed day during the year, ) but without adding the interest
specified under Micro Small and Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of the year and

The amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues as above or actually paid to the small enterprises for the
purpose of disallowance as a deduclible expenditure under section 23 Micro Small and Medium
Enterprises Development Act,2006

11 OTHER CURRENT LIABILITIES

As at 31st March | As at 31st March
Other Current Liabilities 2015 2014
Amount Amount

Current Maturities of long-term debt 441,859,785 200,263,157
Advance From Customers 500,000 500,000
Expenses Payable 655,769,584 27,148,851
Statutory Dues Payabhle 41,388,989 33,797,908
Total 539,518,358 261,709,916

12 SHORT TERM PROVISIONS

| As at 31st March | As at 31st March \

Short Term Provisions 2015 2014
Amount Amount
Provision for Income Tax 20,383,216 20,383,216
Total - 20,383,216 20,383,216
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15 LONG TERM LOANS AND ADVANCES

| As at 31st March | ag at 31st March
Long Term Loans and Advances 2015 2014
B Amount (Rs.) Amount (Rs.)

Securily Deposits
Unsecured, considered good 279,679,698 271,641,660
Loans and advances to related parlies
Unsecured, considered good
-Inter Corporate Loan - Wholly Owned Subsidiary Companies 220,580,249 315,705,249
-Others* 4,785,000 4,785,000
Add: Interest Thereon 333,519,303 298,116,783
Tolal 838,564,250 890,248,692
Note : Long Term Loans and Advances given to subsidiary companies and others including inlerest which

are recoverable on demand have been classified as Long Term Loans and Advances as the management
is of the view (hat there is no likelinood of asking for their repayment, alleast with in next 12 months.

* The interest bearing unsecured loan to a concem in which Directors are interested is oulstanding prior to

01.04.2014.

16 INVENTORIES

As at 31st March

As at 31st March

Inventories 2015 2014
Amount (Rs.) Amount (Rs.)
Work-in-progress (Valued at Cost) 68,316,704 7,398,838
Total 68,316,704 7,398,838
Taken, Valued and cerlified by the managemenl.
17 TRADE RECEIVABLES
As at 31st March | As at 31st March
Trade Receivables 2015 2014
Amount (Rs.) Amount (Rs.)
Unsecured, considered good
Trade receivables due for a period Exceeding 6 months 72,149,302 53,024,103
Trade receivables due for a period less than 6 monlhs 87,052,725 124,883,985
Total 159,202,027 177,908,088

18 CASH & CASH EQUIVALENTS

As at 31st March

As at 31st March

Cash and cash equivalents 2015 2014

Amount (Rs.) Amount (Rs.)
Balances with banks 21,152,481 4,137,838
Bank deposits with more than 12 months malurily 18,065,655 2,100,000
Cheques, drafts on hand 6,238,947 1,205,834
Cash on hand 9,638,141 10,209,904
Total 55,095,224 17,653,576
19 SHORT TERM LOANS AND ADVANCES

As at 31st March | As at 31st March
Short-term loans and advances 2015 2014

Amount (Rs.) Amount (Rs.)
Unsecured, considered good
Advancel/lLoan to Related Parties
Parlnership Firm in which Company is a pariner 104,510,101 103,436,673
Others
Advance to Joint Developers 81,258,266 71,563,021
Security Deposit (Rent) 1,320,000 1,320,000
TOS recoverable 46,164,151 28,787,813
Advance Tax 33,218,098 29,297,644
Other Advances 48,170,222 39,427,738
Total 314,640,838 273,832,888
20 REVENUE FROM OPERATIONS

For the Year For the Year
Particulars ended 31st March|ended 31st March
2015 2014

Amount (Rs.) Amount (Rs.)
Sale of Plotted Land/Flals 262,198,841 639,967,922
Tolal 262,198,841 639,967,922

=
=



27 OTHERINCORE

Patticulars

FFor the Year

eivded 31st March
2015

T
cnded 3ist March
2014

Amount {Rs.}

Amount (Rs.)

Rental Incoma 154,228,844 i 154,827,216
Maintenance Charges 16,966,610 16,643,757
Patking Charges 6,874,816 6,806,420
Interest Income 2,730,804 432,563
Transfer Fees 302,647 336,741
Misc. Receipts 3,342,913 -

Cuslomizalion 440,677 G2 668
Club Charges 1,950,000 300,000
{nfrastructure Develop. charge 5,804,000 710,775
Handling Charges - 292 457
Total 192,744,311 180,902,606

22 PROJECT DIRECT EXPENSES

For the Year
ended 31st March

Forthe Year
ended 31stilarch

Particulars 2015 2014

Amount [Rs.) Amount {Ks.)
Opening Balance 192,422,543 377,289,425
Purchases 13,385,289 3,982,210

Elevators & Escalalors 3,762,705 -
Development Expznses 174,028,403 185,636,073
Brokerage & Commission 1,000,000 35,000
Efectriclly and Water Expenses 4,847,771 6,059,867
Security Charges 775,008 666,046
Repair & Mainlenance 200,056 173,314
Focd Court Expenses 1,040,560 12,660,577
Adverisements 3,622,683 3,680,634
Processing Charges 131,844 3,933,240
Total 395,117,953 54,027,080
Less: Transferred to Work in Progress 54,212,057 5,929,011
Transferred to Land and Building - 21,246,619
Transferred to Capilal Work in Progress 186,648,648 186,483,532
Batance Transferred to Profit & Loss Account 154,257,249 380,357,924
Joint Development Cost (Flat) - 1,358,370

Joint Development Cost (Plotted Land} - -
Total 154,257,249 381,716,294

23 EMPLOYEE BENEFIT EXPENSES

For the Year
ended 31st March

For the Year
ended 31stMarch

Particulars 2015 2014
Amount (Rs.) Amount {Rs.)

Opening Balance 11,274,056 25,621,410
Salaries & Wages 21,143,084 24,876 480
Contribution to Provident Fund 509,613 396,159
Contribution to Employees State insurance 97,831 204,081
Staff Welfare 86,937 103,474
Graluity 516,222 (195,532}
Leave Encashment 19,670 (136,352}
Bonus 127,649 733,079
Tolal 33,775,062 48,652,799
Less: Transferred to Work in Progress 4,045,537 477,348

Transferred fo Land and Building - 231,980

Transferred to Capilal Work in Progress 11,269,561 10,785,708
Balance Transferred to Profit & Loss Account 18,459,565 37,046,783

24 FINANCE COSTS

Particulars

For the Year
ended 31stMarch

for the Year
ended 31st March

2015 2014
Amount {Rs.) Amount {Rs.)
QOpening Balance 738,620,726 665,049,033
Intercorporate Deposils & olhers 244,551,050 235,221,027
Term Loan 144,531 983 164,741,185
Olher Borrewing Cost 28,144,077 441,991
Tolat 1,165,847,795 1,055,454,146
Less: Transferred lo Work in Pragress 5,880,021 510,378
Pransferred o Land and Building . 20101
Transferred to Capital Work in Progroess 862,388,837 738,110,347
Balance Transferred lo Profit & 1.oss Account 287,478,137 316,813,319




25 OTHER EXPENSES

For the Year For the Year
Particulars ended 31st March|ended 31st March
b 2015 2014
Amount (Rs.) Amount (Rs.)
Opening Balance 16,396,627 28,924,795
Office Rent 3,174,504 2,978,432
Repair and Maintenance of Office Buildings 23,289,180 21,406,406
Insurance 1,313,443 1,623,926
Rales & Taxes 11,209,954 1,162,465
Hiring Charges 17,729 194,209
Travelling Expenses 945,175 1,125,891
Vehicle Running & Maintenance 1,619,145 1,802,737
Professional Fees 11,950,884 13,354,546
Printing & Stationery 291,561 253,645
Business Promolion - -
Audit Fees 112,360 146,068
Telephone & Fax 750,934 588,511
Olher Expenses 2,631,136 1,052,248
Tolal 73,602,633 74,614,479
Less: Transferred to Work in Progress 4,078,290 482,101
Transferred to Land and Building - 3,693,400
Transferred to Capilal Work in Progress 18,395,242 15,914,526
Balance Transferred to Profit & Loss Account 51,129,101 54,424,452
26 NOTES ON ACCOUNTS
26.1 Related Parly Disclosure
(i) Holding Company Status

B. L. Kashyap & Sons Limiled

(i) Subsidiary Company
Soul Space Really Limited
Soul Space Hospitality Limited

(iii) Associates

(a) BLK NCC Consorlium

(b) BLK Infrastructure Ltd.

(c) B.L.K. Financial Services Limited

(d) B.L.K. Securilies Private Limited

(e) Ahuja Kashyap Malt Pvt. Ltd.

() Bezel Investments & Finance Pvt. Ltd.
(9) Security Information Systems (1) Lid.
(h) B.L. Kashyap & Sons

(i) Alyana Trading Pvt. Ltd.

() BLK Lifeslyle Limited

(k) Chrysalis Trading Pvt. Lid.

() Chrysalis Really Projects Pvt. Ltd.
(m) EON Auto Induslries Private Limited
(n) Kasluri Ram Herbals Induslries

(0) Suryakant Kakade & Soul Space

(p) BLK BILIL Consortium

(q) B.L.Kashyap & Sons (HUF)

(r) B L Kashyap & Sons Software Pvi.Ltd

(iv) Key Management Personnel
a) Mr. Vinod Kashyap

b) Mr. Vineet Kashyap

¢) Mr. Vikram Kashyap

(v) Relatives of Key Management Personnel
Mrs. Anjoo Kashyap
Mrs. Aradhana Kashyap
Mrs. Amrita Kashyap
Mr. Mohit Kashyap

Mrs. Nikita Kashyap
Ms. Malini Kashyap

Mr. Saurabh Kashyap
Mrs. Ishita Kashyap
Mrs. Shruli Choudhari
Mrs. Sanjana Kashyap
Mr. Sahil Kashyap

Limited Company
Status
Limited Company
Limited Company

Status

Association of Persons

Limited Company
Limited Company

Private Limited Company
Private Limited Company
Private Limited Company

Limiled Company
Partnership Firm

Privale Limited Company

Limited Company

Private Limiled Company
Private Limited Company
Private Limited Company

Partnership Firm
Partnership Firm

Association of Persons
Hindu Undiveded Family
Private Limited Company

Director (DIN : 00038854)
Director (DIN : 00038897)
Director (DIN : 00038937)

Status
Wife of Mr. Vinod Kashyap
Wife of Mr. Vineel Kashyap
Wife of Mr. Vikram Kashyap
Son of Mr. Vinod Kashyap
Wife of Mr. Mohit Kashyap
Daughter of Mr. Vinod Kashyap
Son of Mr. Vineet Kashyap
Wife of Mr. Saurabh Kashyap
Daughter of Mr. Vineet Kashyap
Daughter of Mr, Vikram Kashyap
Son of Mr. Vikram Kashyap

AT



26.2 Transaclions with related parties during the year

(Rs. In Lakhs)
Description Holding Holding
As at 31 March 2015 As at 31 March 2014
Debit Credit Debit Credit
Transaclions during the year :
Purchases / Development Exp 1,270.44 1,508.38
Inter Corporate Deposils 5,106.18 2,496.00 2,352.30 2,110.00
Interest on Inter Corporate Deposils 2,463.33 2,772.62
Olhers 6.97 7.40 1.58
Closing Balance 579 40,506.56 43,176.71
(Rs. In Lakhs)
Description Subsidiary Subsidiary
As at 31 March 2015 As at 31 March 2014
Debit Credit Debit Credit
Transactions during the year :
Inter Corporate Deposils 48.75 1,000.00 2.50 1,000.00
Interest on Inter Corporale Deposils 347.80 486.17
Others
Closing Balance 5,538.10 6,137.18

(Rs. In Lakhs)
Associates / Key Management

Description Associates / Key Management

As at 31 March 2015 As at 31 March 2014

Debit Credit Debit Credit
Transaclions during the year :
Purchases / Development Exp / Sales 16.02 69.10 37.54 2.99
Inter Corporate Deposils
Interest on Inter Corporate Deposits 6.22 6.22
Others
Closing Balance 134.89 135.89

In respect of above parties, there is no provision for doubtful debts as on 31-03-2015 and no amount is wrilten off or wrilten back during the year
in respect of debtioan & advances due from/to them.

26.3 Non Current Investments

Ownership of Proporlionate share of Land undernealh the Two properlies conslructed in Bangalore under Joint Development Agreement is
pending Regislralion in company's favour

26.4 Contingent liabilities:

(a) Claims against the company not acknowledged as debl:

In respect of Assessment of Tax Deducled At Sources under seclion 201 of Income Tax Act for Assessment year 2012-13, demand of Rs.
2,37,53,963/- has been created by Income Tax Deparlment (TDS) depariment and from which Rs. 24,90,005/- paid against demand. The

Company has not made provision for the demand of Tax raised and has filed appeal before the Commissioner of Income Tax (Appeal), New
Delhi. The appeals are still pending for hearing and its disposal.

In respect of Assessment year 2006.07, demand of Rs. 16,15,681/- under seclion 271(1)(c) of Income Tax Act has been raised by Income Tax
Deparlment. The Company has not made provision for the demand of Tax raised and has filed appeal before the The Income Tax Appellate
Tribunal, New Delhi. The appeals are slill pending for hearing and its disposal.

(b) Other money for which the company is contingently liable :

There are certain legal disputes in respect of litles to the land acquired at Pune for the purpose of Joint Developmenl. The Legal cases are at
different slages of hearings. At this stage il is difficull to ascerlain and/or quantify additional liability towards any claims arising on account of such
legal disputes.

26.5 Segment Reporting:
The Company has one reportable segment for key reporiing namely development of Really Projecls in India.

26.6 Additional information pursuant to Para 5 of Part Il of Schedule Vito the Companies Act, 1956, to the extent applicable:

Expenditure in Foreign Currency on account of As at 31 March As at 31 March
2015 2014

Import of Malerial Nil NIL

26.7 The cumulalive advances to Joint Development Parlners as at 31st March, 2015 was Rs. 8. 13 Crores (Previous year Rs. 8.13 Crores)
lowards advances and Rs 26 39 Crores (Previous year Rs. 25 64 Crores) lowards securily deposils




26.8 Impairment of Assels:

Pursuant to Accounting Standard (AS28) on- Impairment of Assels  issued by the Inslilule of Chartered Accountants of India, the Company
assessed ils fixed assels for impairment as al the year end and concluded that there has been no significan! impaired Fixed Assel that needs lo

be recognized in the books of account.

26.9 Earning per Share (EPS)

Particulars 201415 2013-14
Nel Profit available for Equity Shareholders (16,082,571) 39,150,029
Number of Equily Shares used as denominator for calculation of Basic/Diluted  EPS 2,093,825 2,093,825
Basic and Diluted Earning per Share of face value Rs.10/- each (Previous year face ®) 19
value of Rs. 10/- each)

26.10 In the opinion of the board of direclors all ils assets other than fixed assels and non-current inveslments have a value on realization in the

ordinary course of business at leasl equal to the amount at which they are stated in the balance sheet.

26.11 Gratuity

As at 31 March

As at 31 March

Gratuity 2015 2014
Amount Amount

Present Value of Obligalion as al Beginning of the year 1,290,695 1,777,619
Interest cost 100,803 142,210
Current service Cost 218,109 243,781
Pasl Service Cost
Benefit Paid - (291,392)
Acluarial (Gain)/Loss on Obligation (436,844) (681,523)
Present Value of Obligation as at the year ended 31.03.2015

1,172,763 1,290,695

26.12 Leave Encashment

As at 31 March

As at 31 March

Leave Encashment 2015 2014
Amount Amount

Present Value of Obligation as at Beginning of the year 59,239 195,591
Interest cost 4,627 15,647
Current service Cost 28,000 20,106
Acluarial (Gain)/Loss on Obligation (12,957) (172,105)
Present Value of Obligation as at the year ended 31.03.2015

78,909 59,239

26.13 Payment to Auditors

As at 31 March

As at 31 March

2015 2014
Payment to Auditors Amount (Rs.) Amount (Rs.)
As Audit Fee 112,360 146,068
Total 112,360 146,068

26.14 43,825 equily shares of the company were issued to the employees of the Company and of B. L. Kashyap & Sons I.td — Holding company,
under an ESOP scheme. A Trust — BLK Employees Welfare Trust was created lo oversee the operation of the said scheme. Due to resignation
of some employees, 6675 shares representing 0.32% of the total issued capital of the company, were purchased by the Trusl and are held by it
as on the reporting dale.

26.15 Previous year's figures are regrouped/rearranged wherever considered necessary to make them comparable with the current year.
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