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Independent Auditors’ Report
To the Members of Soul Space Projects Limited
Report on the Financlal Statements

We have audited the accompanying standalone financial statements of Soul Space Projects
Limited {“the Company”), which comprise the Balance Sheet as at 31% March, 2017, the
Statement of Profit and Loss of the Company for the year ended on that date, the Cash Flow
Statement of the Company for the year ended on that date and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’sBoard of Directors is responsible for the matters in section 134{5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
Lhat are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

Auditor's Responsibllity

Our responsibility is to express an opinion on these standalone financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under. :

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10} of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies usédai@ e reasonableness of the accounting estimates made by Company’s Directors,
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as well as evaluating the overall presentation of the financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Opini_on

In our opinipn and to the best of our information and according to the explanatlons given to us,
the aforesajd financial statements, give the information required by the Act, in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India;

{i} inthe case of the Balance Sheet, of the state of affairs of the Company as at
31% March, 2017;

(i} in the case of the Statement of Profit and Loss, of the loss for the year ended on
that date; and

(iii} in the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Emphasis of Matters:-

We draw attention to the followi ng matters in the notes to the financial statements.

(a) Refer Note 4 of the financial statements regarding negative Net worth and cash
losses of the Company. However the Management is of the view, efforts are being made
to make the company as profitable entity. Accordingly the accounts are being made on
going concern basis.

{b) Refer Note 26.4 (a) to the financial statements regarding certain income tax
demands raised but not provided for by the company.

Our opinion is not madified in respect of these matters.
Report on gther Legal and Regulatory Requirements
...(1) As required by the Companies (Auditors’ Report) Order 2016 issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 we annexed Annexure ‘A’ hereto a statement on the matters specified in para 3
and 4 of the said order

(2) As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary lor the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
. Company so far as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.
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d) In our opinion the aforesaid standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

€) On the basis of written representations received from the directors as on 31% .
March, 2017, taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2017, from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to separate
report in Annexure ‘B’ and

g) With respect to the other matters included in the Auditor’s Report and to Fhe best
of our information and according to the explanations given to us:-

i) The company does not have any pending litigations which would materially
impact its financial position.

{ii) The company does not have any term contracts including derwatwe
contracts for which there are any material foreseeable losses,

(i) There has not been an occasion in case of the Company during the year
T under report to transfer any sums to the Investor Education and Protectlon
Fund. The guestion of delay in transferring such sums does not arlse

{iv) The company has provided requisite disclosures in its standalone financial
statements as to the holdings as well as dealings in Specified Bank Notes
(SBN) during the period from 8" November, 2016 to 30" December 2016
and these are in accordance with the books of accounts mamtameg by the
Company. Refer Note 26.14 to the standalone financial statements.

For Sood Brij & Associates
Chartered Accountants
Firm Regn. No. 00350N

A.K. Sood
Partner
M No.014372
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Place: New Delhi
Dated: 27" May, 2017
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Annexure A to the Auditors’ Report

The Annexure referred to in our Auditors’ Report of even date on the accounts for the year
ended 31" March, 2017 of Soul Space Projects Limited, New Dethi in pursuance to the
Companies {Auditor’s Report) order, 2016 on the matters specified in paragraphs 3 and 4 of the
said order.

{{) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets on the basis of information available.

{b}The Company has a practice of physical verification of its fixed assets once in a year,

which in our opinion is reasonable, having regard to the size of the Company and the nature

of its assets. In accordance with such practice, the management has physically verified fixed
. assets at the year end and no material discrepancies were noticed on such verification.

(c) Title deed of Immovable properties in respect of 50% shares in Sprit Mall , Bangalore ,
Karnataka and 75% share in Sprit Mall, Amritsar, Punjab, respectively shown as investments
in Balance Sheet notes no. 14.1 are not registered in the name of the Company, these are
part of respective Joint development agreements.

(i) (a) As explained to us, the stores and material at different sites have been physically verified
by the management at the year-end.

(bHn our opinion and according to information and explanations given to us, the Procedures
) of physical verification of stores and material followed by the Management are reasonable
E -and adeguate in relation to the size of the Company and the nature of its business.

(cHin our opinion and according to information and explanations given to us, the Company
has maintained proper records of its inventories. Discrepancies noticed on physical
verification of inventories were not material and have bean properly dealt with in the
books of accounts.

(i} The Company has granted unsecured loans, to the companies, covered in the register
maintained under section 189 of the Companies Act.

- {a) The terms and conditions of the grant of loan are not prejudicial to the company’s
interest.

(b} The receipt of principal amount and interest are as per agreed terms and conditions.
(c) As per agreed terms and conditions there are no overdue amounts.

(v} The Company has complied with provisions of section 185 and 186 of the Companies Act,
in respect of loans, investments, guarantees and security.

(v} The Company has not accepted any deposits from the public and consequently, the
directives issued by the Reserve Bank of India, the provisions of Sections 73 to 76 or any
other relevant provisions of the Companies Act and the rules framed there under are not
applicable, .

. P ‘Branch Office :"0-121, Shopping Mall, Ai‘}un Marg, DLF City Phase-I, Gurgaon-122002, Tel ; 0124-4205111
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3 {vi) The Central Government has specified maintenance of cost record u/s. 148(1) of the
L I Companies Act, 2013. As per records produced and explanations given to us, the company
l‘ : has made and maintained cost records.

|

,qi : : {vii} (a} According to the information and explanations given to us, and on the basis of cur
y examination of the books of account, the Company has foliowing undisputed statutory
dues outstanding for more than six months as on the date of Balance Sheet

i%* Nature of dues Undisputed Amount Arrear
g _ . More Six Month (Rs. in Lac)
: Property Tax 42.90

,3‘ (b)According to the information and explanations given to us, there are disputed amount
' payable towards income Tax, Service Tax, Central Excise, and Valued added tax as on the
date of Balance Sheet in the following cases:-

Name of the | Nature of Period to Disputed Forum Where the

Statute Dues whichthe [Amount Not Dispute is pending

amounts Deposited
refates {Rs. in Lac)

Income Tax | Tax F.Y.2011-12 - 212.64 The Commissioner of
' " Act Deducted ' Income Tax {A), New
;'; i . At Source | Delhi
: ' _ Total . 212.64

- {viii} The Company has defaulted in repayment of its dues to the Bank and Financial Institution

as under:-
Name of Bank Principal & Interest Period of Default
. Amount (Rs.)
ICICI BANK LTD. 103,35,670 59 Days
INDUSIND BANK LTD {Loan |} 22,565,309 76 Days
INDUSIND BANK LTD (Loan II) 42,25,270 59 Days

(ix) According to the information and explanation given to us, no money raised by way of initial
public offer and the Term Loans availed by the Company were applied for the purpose for
which those were raised.

(x) According to the information and explanations given to us, no fraud on or by the Company
has been noticed or reported during the year.

(xi) No managerial remuneration is paid during the year under the provisions of section 197
| . read with Schedule V to the Companies Act, 2013.

‘ (xii} The Company is not the Nidhi Company and as such this clause is not ap_plicable‘.

(xiii} All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 and are disclosed in the financial statements.

Branch Office : 0-121, Shdpping Mall, Arjun Marg, DLF City Phase-I, Gurgaon-122002, Tel : 0124-4205111
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(xiv) The Company during the year has not made any preferential, private placement, of shares
or fully or partly convertible debentures during the year,

{xv} The Company has not entered with any non-cash transaction with Diractors or perscns
connected with them, during the year within the meaning of section 192 of the
Companies Act, 2013.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1534.

For Sood Brij & Associates
Chartered Accountants
Firm Regn. No. 00350N

'—'-\

A.K. Sood
Partner
M No.014372
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Place: New Delhi
- Dated: 27* May, 2017
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Annexure-B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Soul Space Projects
Limited (“the Company”) as of 31% March, 2017 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Managemen_t's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control aver financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ("ICAY). These responsibilities include the design,
implementation and maintenance of adequate internal financial controis that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controis, bath
applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was

- -established and maintained and i such controls operated effectively in all material
respects. Our audit involves performing procedures to obtain audit evidence about the
adeguacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financia controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

’ ‘ ‘Branch Office : 0-121, Shopping Mali, Afjun Maig, DLF City Phase-1, Gurgaon-122002, Tel : 0124-4205111 = *
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that;

{1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

{2} provide reasonabie assurance that transactions are recorded as necessary to permit
Preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3} provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

to the risk that the internal ﬁnahgial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in ail material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financiai reporting
were operating effectively as at 31 March, 2017, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Qver Financial Reporting issued by the Institute of Chartered Accountants of india.

For Sood Brij & Associates
Chartered Accountants
Firm Regn. No. 00350N

A.K.Sood
Partner
M No.014372

Place: New Delhi
Dated: 27" May, 2017
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SOUL SPACE PROJECTS LIMITED
BALANCE SHEET AS AT 31st MARCH,2017

{ Amountin Rs)

. Note As at 31st Marchi As at 31st March
Particulars 2017 2046
i, |EQUITY AND LIABILITIES
1 {Sharcholders’ funds
(a) Share capital 3 2,09,38,250 2,09,38,250
(b) Reserves and surplus 4 (20,91,56,364) {3,74,49,086)
{18,82,18,114) {1,65,10,836)
2 |Non-current liabilities
(a) Long-term borrowings 5 2,75,90,26,815 2,90,57 55,633
(b) Other Long term liabilities 6 - 2,61,83,54,245 2,28,18,79,703
(c) Long-term provisions 7 13,62,233 13,24,514
5,37,87,42,293 5,19,89,59,850
3 |Current liabilities :
{(a) Short-term Bomowings 9 2,98,000 30,18,000
(b} Trade payables ' 10 40,60,07,722 40,36,97,798
{c) Other current lizbilities 1 57,72,61,629 65,93,25,775
{d) Shori-term provisions 12 - 62,67,029
- ' 98,35,67,350 1,07,23,08,6G2
TOTAL 6,17,40,91,529 6,25,47,57,615
Il. |ASSETS
1 {Non-current assets
{a) Fixed assets 13
(i} Tangible assets 6,74,867 10,109,260
(i) Intangible assets 67,740 1,141,575
(it} Capital worlk-in-progress 90,00,00,523 1,61,75,57,246
() Non-current investments 14 3,563,17.65,285 3,02,73,14,614
(c} Deferred tax assets (net) 8 14,78,86,610 11,27,53,229
(d) Long-term loans and advances 15 98,90,74,379 99.41,70,189
5,56,94,69,404 5,65,29.26,113
2 |Cuirent assets
{a) Inventories 16 | 20,47 30,495 18,20,77.480
(b} Trade receivables 17 11,00,93,119 12,82,10,581
{c) Cash and cash equivalents 18 2,23,68,465 1,07,21,952
{d) Short-term loans and advances 19 26,74,30,046 28,08,21,488
60,46,22.126 ~ 60,18,31,501
TOTAL 6,17,40,91,529 B,25,47,57,615
General Information & Significant Accounting Pelicies 1&2
Other Notes on Accounls : 26

The Notes are an integral part of these Financial Statements

This is the Balance Sheet referred to In our report of even date
For Sood Brij & Associates

Chartered Accountants

Firm Regn. No.- 00350N

A K. Sood o
Partner ;
Membership No_-14372 -

Place: New Delhi
Date: 27th May,2017

For and on behalt of the Board

(DIN: 00038854)

Vineet Kashyap
Director
{DIN: 00038897)

s
Vikram Kashyap

Director
(DIN : 00038937)

Place; New Delhi
Date: 27th May,2017




SOUL. SPACE PROJECTS LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH,2017

{ Amount in Rs}

For Sood Brij & Associates
Chartered Accountants
Firm Regn. No.- 00350N

y

Partner

Membhership No.-14372

Place: New Delhl
Date: 27th May,2017

{DIN: 00038854)

For and on behalf of the Boa

Vineat Kashyap
Director
(DIN: 0003889T7)

: For the year Ended | For the year Ended
Particulars Notes 31st Mar 2017 31stMarch 2016
I. |Revenue from operations 20 5,14,19,230 9,81,32,367
I {Cther income 21 16.13,69,986 15,13, 41,266
Wi. [Total Revenue (I + 11} 21,27,89.217 25,04,73,632
IV. |Expenses:
Project Direct Expenses 22 8,13,84913 2,65,51,167
Employee benefits expense 23 1,20,91,838 84,43,698
Finance costs 24 24.92,53,104 26,67,76,240
Depreciation and amortization expense 13 4,25 348 3.84,101
Other Expenses 25 7,64,74,676 3,79,49,905
Total Expenses 41,96,29,876 34,04,05,110

V. . (20,68,40,659) (8,96,31,478)
Profit-before exceptional and extraordinary items and tax (ill-Iv)

V1. [Exceptionzl items - -
VIl. |Profit before extraordinary items and tax (V - Vi) (20,68,40,659) (8.96,31,478)
VI, {Extraordinary ltems - -

IX. [Profit before tax (VI- VIII) (20,68,40,659) (8,96,31,478)

X |Tax expense;

(1) Current lax . -
(2) Deferred tax {3,51,33,381) (3.93,00,333)
(3) Earlier year Tax adjustment - -

X! [Profit {Loss) for the period from continuing operations {IX-X) (17,17,07,278) {5,03,31,145)
XN [Profit{loss) from discontinuing operations - -
X {Tax expense of disconlinuing operations - -
X

Profiti{loss) from Discontinuing operations (after tax) (XI-XIl) - | -
-XV |Profit (Loss) for the period {XI + XIV) {17,17,07,278) (5,03.31,145)
XVI |Eamings per equity share:

(1) Basic (82) (24)

(2) Diluted (82) (24)

Face Value of each Equity Share 10 10

General Information & Significant Accounting Policies 182

Other Notes on Accounts 26

The Notes are an integral part of these Financial Statements,

This is the Statement of Profit & Loss in our report of even date

Vikrum Hashyap
Director
(DIN : 00038937)

Place: New Delhi
Date: 27th May,2017




SOUL SPACE PROJECTS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2017

Amount [n Rs,

PARTICULARS

Amount

As at 31st March 2017

As at 31 March 2016

Amount

-

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit befors tax & extra-ordinary items
Adjustment for :

- Depreciation

_ $-Profit from sale of fived assets

- interest Expanses

OPERATING PROFIT BEFORE WORKING
CAPITAL CHANGE

Adjustment for

- Decrease/(Increase) inventory

- Decreasef(Increase) in trade and other receivablas
- Decrease/{Increase) Loans & Advances

- Increasef(Decrease) in frade and other payables

- Tax Paid .

NET CASH FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

- Proceed from Sale of fixed assets

- Purchased of Fixed Asseis

- Decreasef(lncrease) in Investment

NET CASH (USED IN)/FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
- Inferest and Finance Charges Paid
-Proceeds from Bomowings

-Redeemption of Debentures

NET CASH {USED INYFROM FINANCING ACTIVITIES
NET INCREASE IN CASH AND EQUIVALENTS

CASH AND CASH EQUIVALENTS (OPENING EALANCE)
CASH AND CASH EQUIVALENTS (CLOSING BALANCE)

[Notes ;
Cash and cash equivalents include -
Cash in hand

Fixed Deposit

Balance with Schedule Rank including Cheques in hand & in franskt

{20,68,40,659)

4,25,345
{67)
24,92,63,104
4,28,37,722

{2,26,53,018)
1,81,17,462
1,84,87,252

23,77,71,010

112
61,75,19,562
{60,44,50,671}

(24,82,53,104)
{14,67,20,818)

{8,96,31,478)

3,846,101
{1.26,118)
26,67,76,.240

17,74,02,745

{11,37,60,776)
3,09,91,446

{12,17,86,591)

42,28 68,361

29,45,60,431

1,70,000
(10,14,13.087)
{1,55,11,121)

11,30,69,003

(26,67,76,240)
{5,65,56,040)

{39,59,82,923)

1,16,46,512
1,07,21,952

2,23,68,464

45,50,131
1,57,18,335
21,00,000

39,57,15,215

{11,67,54,208}

(32,33,24,279)

44373272}
5.50,95.224

1,07.21,952

45,684,722
36,37,230
21,00,000

Total

2,23,68,465

1,07,21,952

General Information & Significant Accounting Policies
Qther Notes on Accounts

In terms of our Audit Reprort of even date
For Sood Brij & Associates

Chartered Accountants

Firm Regn. No. 00350N

A K. Sood
Partaar
Membership No.-14372

Place: New Delhi
Date: 27th May,2017

&2

[LNN : 00038854

Vineet Kashyap
Director
{DIN : 00038897)

For and on behalf of the Board

Vikedm Kashyap
Dircctor
(DIN : 00038937)

Place: New Delhl
Date: 27th May,2017




1 'GENERAL INFORMATION

Soul Space Projects Limited (CIN No.U70101DL2005PLC142986) is a public limited company domiciled in India and incorporated under
the provisions of the Companies Act, 1956. Soul Space Projects Limited is subsidiary of B.L.Kashyap & Sons Ltd

2 SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India ('Indian
GAAF'} to comply with the Accounting Standards specified under section 133 of Companies Act, 2013 as applicable. The financial
statements have been prepared under the historical cost convention on accural basis.

Fixed Assets
Fixed Assels are shown at cost less accumulated depreciation. Cost comprises of purchase price, import- duties and other non
refundable taxes or levies and any other directly aftributable costs.

Depreciation

(a) The Company follows the written Down value method in computing Depreciation.

(b} Depreciation is computed on the basis of useful lives of the Tangible Assets which are in accordance with part "G’ of Schedule il of the
Companies Act, 2013, -

(c) Depreciation is computed on intangible Assefs in accordance with the Accounting Standard 26.

(d) The Depreciation is computed on computer software on the basis of expired period of license to use and / or the expired life the assets.

{8} The residual value of an asset shall not be more than five percent of the original cost of the assef.

(f) Leasehold improvements are written off over the lsase period.

Borrowing Cost

Borrowing costs that are atiributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such
assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other bormowing costs
are charged to revenues.  * .

Investments

Investments are classified as Current and Long-term, Current investments are stated at fower of cost and fair value, Long-term
Investments are stated at cost. A provision for diminution is made to recognise a decline, other than temporary, in the value of Long-
term Investments.

Work in Progross / Stock / Capital Work in Progross:

All direcl expenses refated to the separate projects are aliocated towards project cost. The Stocks are valued at lower of cost and net
realizable vatue. For those Projects which, after completion shall be leased out, all pre-operative expenses have been shown as Capitat
Work in Progress, Work in progress is valued at cost.

Ravenue & Expenditure Recognition
Revenue /Expenditure: - Itis accounted on the basis of accrual method of accounting.

Contract revenue represents the cost of work performed on the contract plus proportionate margin using the percentage of completion
method. Percentage of completion is determined as a proportion of cost of work performed to date fo the total estimated contract costs.

Full provision fs made for any foss in the period in which it is foreseen. Project and construction related work in progress is reflected at
cost 1ill such time the outcome of the job cannot be ascertained reliably and at realizable value thereafter,

g Sales are recognised at the time when the goods are transferred to the buyer for a price alongwith significant risks and
’ rewards of the ownership with no effective control of the goods transferred,

Provisions ;- Provisions are made on mercantile basis on present obligations as a result of past event and there is
] reasonable certalnty that an outflow of resources embodying economic benefits will be required to settle the obligation for
which reliable estimate cannot be made of the amount out of obligation

Dividend '

Income from dividend is recognized when the right to paymant is established.

_,- Government Grants

Government grants are recognized when there is reasonable assurance that:

! i) The company will company the condifions attached to them and

] i)  The Grant will be received.

) Contingent Liabilities and Assets

Are recognized only when there is reasonable certainty that the company will be liable or entitiled to the claims made against or by the
company in respect of any dispute arlsing during the course of business.

Employees Retirement Benefits :

Retirement Gratuity and Leave Encashment: The Company has accounted for liabilities towards Gratuity and Leave Encasement on the
basis of Actuarial Valuation in compliance with the Accounting Standard -15.

Provision for Current and Deferred Tax

Provision for Current Income Tax is made after taking into consideration various allowances and disallowances as per provision of the
Income Tax Act, 1961,

Deferred tax is recognized, subject to the consideration of prudence, on timing differences being the difference between taxable incomes
and accounting income that originate in one period and are capable of reversal in one or more subsequent periods. defferred tax assets
are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be available to realize these
assets.

| Use of Estimates .

: The preparation of financial statements requires management to make cerlain estimates and assumptions that affect the amounts
reperied in the financial statements and notes thereto, Differences between actual resulls and estimates are recognized in the peried in
which they materialize, :
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“GCash Flow Statement

Cash Flows are prepared as per the indirect method as specified in the Accounting Standard (48-3) ‘Cash Flow Statement”

Impairment of Assets

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable amount. An impairment loss is charged to the
Profit and Loss Account in the year in which an asset is identified as impaired.

Foreign Currency Transactions

{i) Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount, the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.

{if} Conversion

Foreign Currency monetary items are reported using the closing rate. Non monetary items which are carried in terms of historical cost
denominated in a foreign currency are reported wsing the exchange rate at the date of fransaction and non- monetary items which are

carried at fair value or similar valuation denominated in a foreign currency are re

values were determined.

{if)} Exchange Difference

ported using the exchange rates that existed when the

Exchange difference arising on settlement of monetary items or on reporting company's monetary items af rates different from those at
which they were initially recorded during the year, or reported in previous financial statements, are recognhized as income or as expenses

in the year in which they arise,

3 ' SHARE CAPITAL

As at 31st March 2017 As at 315t March 2016 ]
Share Capital . Number { Amount in Rs) Number { Amount in Rs)
Authorised
Equity Shares of Rs 10 each 50,00,000 §,00,00,000 50,00,000 5,00,00,000
Issued, Subscribed & Fully Paid up :
Equity Shares of Rs. 10 each fully paid 20,93,825 2,09,38,250 20,893,825 2,09,38,250
Total 20,93,825 -2,09,38,250 20,93,825 2,09,38,250
3.1. Reconciliation of shares outstanding at the beginning and at the end of reporting period .
- Particulars As at 31st March 2017 As at 31st March 2016 |
Number { Amount in Rg) Number { Amount in Rs}
Shares outstanding at the beginning of the year 20,93,825 2,09,38,250 20,93,825 2,09.38,250
Shares Issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 20,93.825 2,09,38,250 20,93.825 2,09,38,250
3.2. Details of Shareholdérs holding more than 5% shares in company :
As at 31st March 2017 As at 31st March 2016
Name of Shareholder No. of Equity % of Holding Ne. of Equity % of Holding
Shares held Shares held )
B. L. Kashyap And Sops Limited 20,50,000 97.91% 20.50,000 97.91%

3.3 43,825 equity shares of the company were issued to the employees of the Company and of B. L. Kashyap and Sons Ltd — Holding
company, under an ESOP scheme. A Trust — BLK Employees Welfare Trust was created to oversee the operation of the said scheme.
Due fo resignation of some employees, 8900 shares representing 0.33% of the total issued capital of the company, were purchased by

the Trust and are held by it as on the reporting date.

4 RESERVES & SURPLUS

As at 31st March | As at 31st March
Reserves & Surplug 2017 2016

{ Amount in Rs) | ( Amount in Rs)
Securities Premium Account
Opening Balance 39,44,250 39,44,250
Add: Addition - -
Clasing Balance A 39,44,250 39,44,250
General Reserve
Opening Bafance 3,65,00,000 3,85,00,060
Add: Addition - -
Closing Balance B8 3,65,00,000 3,65,00,000
Surplus / {Deficit}
Opening balance {7.78,93,336) {2,75.62,191})
Add: Net Profit/{Net Loss) for the current year {17.17,07,278) {5,03,31,1456)
Closing Balance (> {24,96,00,614) {7,78,93,336)
Total {A+B+C) {20,91,56,364} {3,74,49,086)




-5 LONG TERM BORROWINGS

pai b BRI

Long Ternm Borrowings

As at 31st March
2017

As at 31st March
2016

{ Amount in Rs}

[ Amount in Rs)

Secured

Term loans

From Banks

- ICICI Bank Limited

- Indusind Bank Limited

[Secured against Land & Building, Corporate
Guarantee from Hokling Company (B . L. Kashyap
and Sons Limited) and Personal Guarantee of
Directors ]

29,64.,54,000
48,55,59,201

31,83,78,001
61,63,78.271

Totat

78,20,13,201

93,47,56,272

Unsecured Loans

From Related Parties

Inter Corporate Deposits from B.L.Kashyap & Sons
Limited (Holding Company) '

inter Corporate Deposits from BLK Financial Services
Limited .

From Others
inter Corporate Deposits

1,84,97.41,544

5,80,20,000

6,92,51,070

1,85,91,16,544

5,80,20,000

5,38,62.817

Total

1,97,70,12,614

1,97,09,99,361

Note : Secured Term Loan from ICICI Bank Ltd :

i} ICICI Bank has first Charge on the Land,Buitding and Structure of Arena Mall, Bangalore on the company's share given in Joint
Development/ Joint Venture agreements (Both Present & Future)
i} Pledge of 30% shares of the Company held by holding Company , B.L. Kashyap & Sons Ltd

Note : Secured Term Loan from Indusind Bank Ld -

iy Indusind Bank has first Charge on the Land,Building and Structure of Soul Space Spirit Mall, Bangalore on the company's share given
in Joint Development! Joint Venture agreements (Both Present & Future)
ii} Pladge of 15% shares of the Company held by holding Company , B.L. Kashyap & Sons Lid

RNote : Unsecured Long term Loans from Holding Company and others including interest is repayable on demand. This has been
classified as ‘Long Term Loan’ as the company has obtained the view from holding company’s management and others that considering
light liquidity position of the company there is no likelihood of their asking for its repayment, atleast within next 1 year,

N_ote - ICICI bank Limited - Principal amount Rs. 31,32,000/- and interest 72,03,670/- detayed by 59 Days

Indusind bank Limited , Loan -1 :

Principal amount Rs. 1,14,05,666/- and interest 1,11,59,843/- delayed by Avg. 76 Days

Indusind bank Limited , Loan - [+ Interest 42,25,.270/- is delayed by 52 days

(] OTHER LONG TERM LIABILITIES

As at 31st March | As at 31st March

Other Long Term Liabilities 2017 2016

{ Amount in Rs} | { Amount in Rs)
Security Deposit recgived from |essees 30,59,27,035 18,68,28,617
Interest Payable to related parties 2,29,76,36,231 2,08 58,15,157
Sundry Creditors Long Term 1,47,90,979 1.92,35,929

Total

2,61,83,54,245

2,29,18,749,703

In the opinon of managment , the Sundry Creditors Trade (Long Term) payable are those Sundry Creditors which are oustanding for a
period of more than one year and hence not in operating cycle of the company. '

Nots : Unsecured Long term Loans from Molding Compatty and ulhers including Interest Is repayable on demand. 1his has been
classified as ‘Long Term Loan’ as the company has obtained the view from holding company’s management and others thal considering
tight liquidity position of the company there is na likelihood of their asking for its repayment, atleast within next 1 year.

7 LONG TERM PROVISIONS

As at 31st March | As at 31st March
Long Term Provisions 2017 2016
{ Amountin Rs) { ( Amountin Rs)
Provision for Emplovee Benefits
Provision for Gratuity {(Non Funded) 13,34,182 12,44,178
Provision for Leave Encashment (Non Funded) 28,051 80,336
Total 13,62,233 13,24,614
8 DEFERRED TAX
As at 31st March | As at 31st March
Deferred Tax Liability / {Assetls) 2017 2016
{ Amountin Rg) | { Amount in Re)
Depreciation {7.35.895) (9.01.,808)
Accrued Graluity & Leave Encashment provisions {3,50,775) {4,06,275)
Losses Carried Forward . (14.67,99,939) (11,14,42,146)
Net Deferred Liability / {Assets) {14,78,86,610)]  .{11,27,53,229)




+9 SHORT TERM BORROWINGS

Short Term Borrowings

As at 3tst March
2017

As at 31st March
2018

{ Amount in Rs)

( Amount in Rs)

Unsecured
Loans repayable on Demand
From Directors 2.98,000 30,18,000
R 2,98,000 30,18,000 |
10 TRADE PAYABLES
As at 31st March | As at 315t March
Trade Payables 2017 2016
{ Amount in Rs) | { Amount in Rs)
Sundry Creditors 40,60,07,722 40.,36,97,798
Total 40,60,07,722 40,36,97,798
. As al 21st March As at 31st
Details of dues to Micro, Small and Medlum Enterprises as per MSMED Act, 2006 2017 March 2016
[ Amount in Rs) | { Amount jn Rs)
The Principal amount and the interest due thereon remaining unpaid to any Suppliers as at the '
end of Year.
Principal Amount unpald: 11,36,012 13,44,582
Interest Due 3,19,600 1,83,180
The amount of interest paid by the buyer in terms of section-18 of the Micro Small and Medium
Enterprises Development Act,2006 atong with the amounts of the payment made to the supplier
beyond the appointed day duritg the year. :
The amount of interest due and payable for the period of delay in making payment {(which has
been paid but beyond the appointed day during the year,) but without adding the interest
specified under Micro Small and Medium Enterprises Development Act, 2006.
The amount of interest accrued and remalning unpaid al the end of the year 3,19.690 1,83,180

The amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues as above or actually paid fo the small enterprises for the
purpose of disallowance as a deducfible expenditure under section 23 Micra Small and Medium

Enterprises Development Act, 2006

11 OTHER CURRENT LIABILITIES

As at 31st March

. As at 31st March
Other Gurrant Liablfitles 2017 2016
{Amountin Rs) | { Amountin Rs)

Current Maturities of long-term debt 28,82,34,755 58.95,24.068
Advance From Customers - 23,04,20,697 5,00,040
Expenses Payable 4,67,29,047 4,27,29,031
Stafutory Dues Payable 1,18,77,130 265,72 635
Total 57,72,61,629 65,93,25,775
MNote :-

iy Indusind Bank Limited has prinicipal outstanding amount of Rs. 13,00,68,140- with charge of property refer in Note-5

ii) IGICI Benk Limited has prinicipal vulstanding amountt Rs. 2,65,38,000 with charge ot property refer in Note-5
iif) HDFC Bank Limited has prinicipal outstanding Amount Rs. 3,50,59,583 with charge of property secured against land and building,
corposate guaranlee fiom holding company (B.L. Kashyap & Song Limited )
iv) Srei Equipments Limted has prinicipal outstanding Amount Rs. 9,56,68,032 with charge of propeity situated at Paradigm Bangalore,
corporate guarantee from holding company (B.L.. Kashyap & Sons Limited )

12 SHORT TERM PROVISIONS

1 As at 31st March | As at 31st March
Short Term Provigions 2017 2016
{ Amount in Re} | { Amount in Rs}
Provision for income Tax - 62,67.029
Total - 62,67,029
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15 LONG TERM LOANS AND ADVANCES

As at 315t March As at 31st March
Long Term Loans and Advances 2017 2018
{ Amount in Rs) { Amount in Rs)
Secu os5its
Unsecureg, considered good 24,69.46,673 31,06,28,240
jLoans and advances to related parties -
Unsecured, considered good
_ 35.58,20,249 33,36,80,249
Hnter Corporate Loan - Wholly Owned Subsidiary Companies
-Others* 1,11,85,000 77,585,000
Add: Interest Thereon 37,51,22,452 34,18,75,700
Total 98,90,74,379 $9,41,70,189

Note ; Security Deposits have been given to Joint Development partners for respective projects under varied stages of

completeian. These will be suitably recovered / adjusted on completetion of the respective projects, confirmations of balances are being
obtained Long Term Loans and Advances givento subsidiary companies and athers including interest which are recoverable on demand
have been classified as Long Term Loans and Advances as the management is of the view that there is no likelihood of asking for their

repayment, atieast with in next 12 months,

* The inlerest bearing unsecured loan 1o a concern in which Directors are interested

16 INVENTORIES

#

As at 31st March

As at ¥1st March
Inventories 2017 2016
{ Amount in Rs) { Amount in Rs)
Work-in-progress (Valued at Cost ) 20,47,30,495 18,20,77,480
Total 20,47,30,495 18,20,77 480
Taken, Valued and cepified by the management.
17 TRADE RECEIVABLES
As at 315t March As at 31st March
Trade Recelvables 2M7 2016
{ Amount In Rs) { Amount in Rs)
Linsecured, considered good
Trade receivables due for a peried Exceeding € months 6,39,73,025 8,93,11,046
Trade receivables due for a pesiod ess than 6 months 4,61,20,094 3.88.95,535
Total 11,00,93,119 12,82,10,581
18 CASH & CASH EQUIVALENTS
As at 31st March As at 31st March
Cash and cazh equivalents 2017 2018
{ Amount in Rs} { Amount In Rs}
Balances with banks 1,57.18,335 38,37,230
Bank deposis with mare than £2 months malurity 21,000,000 24,00,000
Cash on hand 45,50,131 49,84,722
Totai 2,23 58 ABY 1,07,21,952
18 EHORT TERM LOAMNS AND ADVANCES
As at 315t March As at 31st March
Sirort4erm loans and advances 2017 2016
. {A t in Rr) { Amnount In Ra)
Linsecured, considered good
AdvancelLoan to Related Partles
Partneeship Firn in which Company is a partner 10,66,00.573 10,53,6Y, 136
. |Others
Advance to Joint Developers ,22 93,075 8,77.93,551
Securlty Deposit (Rent) 1,560,000 441,596
TOS recoverahle 23624143 4.64,44.655
Advance Tax €4,98,068 1.07,.368
Other Advances 3.83.67.188 3.16.64.553
Total 26,74,30,046 28,08,21,488




20 REVENUE FROM OPERATIONS

24,82,53,404

For the year Ended | For the year Ended
Particulars 3fst March 2047 31st March 2016
. { Amount in Rs) { Amount In Rs)
Sale of Flats 3,11,20,930 7.15.53,552
Other operational Income ;
Infrastructure Develop. charge 1.47.48,300 1,99,.28,775
Club Charges 55,50,000 76,50,000
Tota) 5,14,19,230 9,91,32,367
21 OTHER INCOME
Fer the year Ended | For the year Ended
Particulars 31st March 2017 315t March 216
{ Amount in Rs) { Amount in Rs)
Rental Income 13,30,18,513 $2,71,58,890
iMaintenance Charges 1,69,63,895 1,28,00,876
Parking Charges 6285673 62,094,768
Irterest fncome 45,08, 806 4B.85,673
Transfer Fees 4,806,360 -
Net gaini(loss} on sale of Fixed Assets 67 1.26,118
Customization 1.11,582 74.941
Total 16,13,60,686 15,13,41,266
22 PROJECT DIRECT EXPENSES
For the year Ended | For the year Ended
Partculars ¥st March 2017 318t March 2076
{ Amount In Rs) { Amount in Rs)
Ppening Balance 32,65,66,993 24,08,60,704
Purchases 26,35,048 72,67.897
Elevators & Escalators 6,00,008 37,62,705
Freight & Gctroi 1.28,31.664 -
Development Expenses 5,83,31,722 9,91,03,777
Brokerage & Commission 3,03,22,500 -
Eleciricity and Water Expenses 13,701 559,854
Security Charges 1,37.400 5,286,325
Repair & Maintenance 51,186 1.27.622
Adverisements 507,800 9,098,275
Total 41,40,98,030 35,31,18,159
Less: Transferred 1o Work in Progress . 14,05,75,465 13,97.67.746
Transferrad 10 Capital Work in Progress 10,21,37.553 10,68,09,247
Balanns Transferred to Profit & Loss Acoount 8,13,64,913 2.056,51,187
Total 8,13,84,913 2,65,51,167
23 EMPLOYEE BENEFIT EXPENSES
For the yrar Fndad | For the year Ended
Particulars st March 2017 31sl March 2016
{ Amount in Rs) { Amount In Rs)
Opening Balance 2,21,71,681 1,53,15,097
Salaries & Wagos f,32,08 481 1,31,02 448
Contribution to Provident Fund 4,80.211 542189
Conitribution to Employees Stale Insurarce 76,212 2.75.883
Staff Welfare 20,341 71.035
Gratuity 265,857 $,95,257
Leave Encashment {52 285) 1,427
Bonus 4873186 11,711,762
Total 3.66.48,014 3,08,15,578
Less: Transferred tn Wark in Progress 1,82,27 640 1,04 50,672
Transferred to Capital Work in Progress 1,23,28,535 1,17.21,308
Dalance TFransfesred fw Profit & Loss Account 1,20,91,828 284,423,698
24  FIMANCE COSTS
For the year Ended | For the year Endect
Particulars 315t March 2017 3st March 2016
{ Amount in Rs) {Amount in Rs)
Dpening Balance . . 98,11,83,143 86,83.69,668
Interest on Intercorporate Deposifs & others 18,26,19.657 20,42,47.953
" |Interest on Terrn Loan ’ 10,42,61,158 14,04,01,236
Qther Borrowing Cost 4,47,12,875 3.48.40,495
Total 1,31,27,75,832 1.24,79,59,383
Less: Transferred to Work in Progress 3,80.23,187 206,03 5984
Transferred to Capital Work in Progress 1,02.55,00.542 $6,05,79.159
Balance Transferred o Profit & Loss Account 26,687,76,240




25  OTHER EXPENSES

{iv) Key Managemsant Perzsonnel
a) Mr. Vinod Kashyap

b) Mr. Vineet Kashyap

€] Mr. Vikram Kashyap

{v} Relatives of Key Management Personne!
Mrs. Anjoo Kashyap
Mra. Aradhana Kashyap
Mrs. Amrita Kashyap

g Mr. Mohit Kashyap

Mrs. Nikita Kashyap
Ma. Malini Kazhyap

My Sawrabh Kashyap
Mrs. Mayall Kashyap
Mrs. Shruti Choudhari
Mrs. Sanjana Kashyap
Mr. Sahil Kashyap

For the year Ended | For the year Ended
Particulars 315t March 20147 31st March 2016
{ Amount in Rs) {A t In Rs}
Opening Batance 3,21,25,710 2.24.73,532
Office Rent 452,201 31,598,296
Repair smd Maintenance 3,35,001.895 2,75.78.259
1!nsurance 11,62,715 £.09,905
Rates & Taxes 44299454 55,686,780
Travelling Expenses 5,685,906 3,15,348
Vehicls Running & Maintenance 14.06,318 10,561,375
Prafessional Fees 41,52 680 67.24,935
Printing & Stationery 1,17,742 2,10,087
hBusiness Promotion 1,95,266 -
Audit Fees 1,15,0C0 1,14,500
Telephone & Fax 3,25.205 6,862,573
Other Expenses 1,86,11,630 13,809,026 |
Total 13,73,33.213 . 7,00,75,615
Less; Transfarred o Work in Progress 1,39,04,204 1,12,65,178
Transferred to Capital Work in Progress 4,69,54,333 2.08,60,532
Balance Transferred (o Prafit & Loss Accoumt 7.64,74,676 3,79,48,905
26 NOTES ON ACCOUNTS
26.1 Redated Panty Disclogura
{f) Holding Company Status
B. L. Kashyap & Gons Limited Limiied Comgpany
{ii} Subsidiary Company Status
Soul Space Realty Limited Limited Company
_ - Soul Space Hospitality Limited Limited Company
{iii} Associates Status
{a) BLK NCC Consortium Associztion of Persons
{b} ELK Infrastructure Lid. Limited Company
: (¢} BLK Financial Services Limited Lirnited Company
(d) B.L.K. Securities Privaie Limited Frivate Limited Company
{&) Ahuja Kashyap Malt Pvi. Lid. Private Limited Company
{Hh Boezelinvestments & Finance Put. L. Pilyate Limlied Company
{g) Security Information Systems (1) Ltd. Limited Company
(hy B.L. Kashyap & Sons Partnership Firm
(iy Adyana Trading Pvt. Ltd. Private Limited Company
(i) BLK Lifastyle Limitad Limited Company
{k) Chrysalis Trading Put. Lid. Private Limited Company
{l) Chryzatis Reafty Projecis Pwt. Lid. Private Limited Company
(m) EON Auto Industries Prvate Limiled Private Limited Company
(n) Kasturi Ram Herbals Indusiries Partnership Firm
(0) Suryakant Kakade & Soul Space Parinership Firm
{p} BLK BILIL Consorium Association of Persons
{g} Behari Lal Kashyap {HUF) Hindu Undiveded Family
(r) B L Kashyap & Sons Softwars Pyt Lid Private Lintted Company
(s) Becon (1} Partnership Firm
(1) B.L. Kashyap & Sons Software Pyt Lid Ptivate Limited Company
{ul Ballic Motor Private Limited

Private Limited Company

Director {DIN : 00038854}
Dirgctor (DN - 000328597)
Diractor (THN : 00038937)

Status
Wife of Mr. Vinod Rashyap
Wife of Mr. Vineet Kashyap
Wife of Mr. Vikram Kashyap
Son of Mr, Vinod Kashyap
Wife of Mr. Mohit Kashyap
Duughter of Mr. Vinod Kaehyap
Son of Mr. Vincct Keshyap
Wife of Mr. Saurabh Kashyap
Daughter of Mr. Vinest Kashyap
Daughter of Mr. Vikeam Kashyap
Son of Mr. Vikram Kashyap
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26.3 Non Current Investments
Owmership of Proportionate share of Land in Two properties constructed in the name of "Soul Space Spirit- Bangalore” & "Soul Space

Spirit -Amritsar " under Joint Development Agreement is pending Regisiration in company's favour
26.4 Contingent fiabilities:
(&) Claims against the company not ackmwiedged a5 debt:

In respect of Assessment of Tax Deducted At Sources under section 201 of Income Tax Act far Assessment )-rear 2012-13, demand of
Rs. 2.37,53,863/- has been created by Income Tax Department {TDS) department and from which Rs. 24,90,005/- paid against demand.
The Company has not made provision for the demand of Tax raised and has filed appeat before the ITAT, New Delhi, The appeals are

stifl pending for hearing and its disposal.

26.5 Segment Reporting:

The Company has one repartable segment for key reporting namely development of Realty Projects in Indiz.

26.6 The cumulative advances to Joint Development Partners as at 31s1 March, 2017 was Rs. 9.22 Crores (Previous year Rs. 8.78
Crores) towards advances and Rs.'24.54 Grores (Previaus year Rs. 26.54 Crores) towards security deposils.

26.7 Impalrment of Assets:

The Company has identified certain assets which in opinion of the mana

have been impzired totally with NIL as chrrying amount.

26.8 Earning per Share (EPS)

gement have no econamic performance or worse than expected

[Particulars 209718 201617
L { Amount In Rs) { Amount In Rs)

Net Profil avaiiable for Equily Shareholders ~ {17,17,07,278) {5,03,31,145)

Number of Equity Shares used as denominator for calculation of BasicDiitted EPS ) 20,93,825 20:,93,825

value of Rs. 10/ each)

Basic and Diluted Eaming per Share of face value Rs. 10/ each (Previous year face

(82)

@4

26.9 In the opinion of the hoard of directors all ts assets other than fixed assets and non-current invostments have a value on reslizetion
in the ordinary course of business at least equaf to the amount at which they are stated in the balance sheet,

26.10 Gratuity
As at 31st March As at 31st March
Gratui 2017 2016
. { Amount in Rs) { Amount in Rs)
Present Value of Obligation as at Beginning of the year 12,44.178 1,72,763
Interest cost 91,572 92,766
Current service Cost 1,88,567 2,10,254
Past Service Cost
Benefit Paid {1,63,546) -
Actuarial (Gain)/Loss on Obligation {26,589) {2,31,605)
Presenl Value of Chligation as at the year ended 31.03.2017
) 13,34,182 1244178
26.11 Leave Encashment
As at 31t March As at 31st March
Leave Encashment 2017 2016
{ Amount in Rs) { Amount in Rs)
Procont Value of Obligation as at Deginning of the year B(,336 78,909
Interesi cost 5913 6,242
Current servics Cost 8,544 21,357
‘Actuarial (Gain)/Loss on Obligation {66,742) (26,172}
Preaent Value of Obligalion as al Uk yeet endud 31032037
28,051 80,336
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26.12 Payment to Auditors

As at 315t March As at 31st March
201¢ 2016
Payment to Auditors { Amount in Rs) { Amount in Rs)
As Audit Fee 1,003,000 1,00,000
Service Tax 15,000 14,500
Total 1,15,000 1,14,500

26.13 Previous year's figures are regroupedirearranged wherever considered necessary i make them comparable with the current year.

26.19 Details of Specified Bank Motes {SBN) held and transacted during the perfod 8™ November 2016 to 30" Cecember 2016 -

|Particulars SBNs Other denomination Total

notes
Closing cash in hand as on 08-11-2016 4,875,000 §,22576 5,697,575
[+} Permitted receipts - - -
{-) Permitted payments - - -
(-} Amount deposited in Banks 48,75,000 1,20,000 4,995,000
Clesing cash in hand as on 20-12-2015 - 702,576 7,02,576
In terms of cur Audit Report of even date For and on behalf of the Board
For Sood Brij 8 Associates
Chartered Accountants vy
Firm Regn. MHo.- 00350N *

Vine shya ' Vikram

A. K. Sood Director Director
Partner . {DIN: 00036897} {DIN : 00038937)
Membership No.-14372
Place: New Delhl Place: New Delhi

Daie; 2Tth May, 2017 Date: 27th May, 2017




