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independent Auditors’ Report
To the Members of BLK Infrastructure Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of BLK
Infrastructure Limited (“the Company”), which comprise the Balance Sheet as at March
31, 2018, and the Statement of Profit and Loss {including Other Comprehensive Incom e),
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 {“the Act”} with respect to the preparation of these
standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial
statements based on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the standalone Ind AS financial statements
are free from material misstatement.

audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the standalone Ind AS financial statements. The procedures selected
éﬂi}bend on the auditor’s judgment, including the assessment of the risks of material
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misstatement of the standalone Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the standalone Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the standalone Ind
AS financial statements. '

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the standalone ind AS financial statements.

Opinion :

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone Ind AS financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2018, and its loss, its cash flows and the changes in equity for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, to the extent
applicable that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act,

e) On the basis of the written representations received from the directors as on March
31, 2018 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2018 from being appointed as a director in terms of Section 164(2) of the
Act,

ﬁffWith respect to the adequacy of the internal financial controls over financial reporting
he Company and the operating effectiveness of such controls, refer to our separate
]siort in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
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and operating effectiveness of the Company’s internal financial controls over financial

reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would materially impact on

its
financial position.

ii The company does not have any term contracts including derivative contracts for which
there are any material foreseeable losses,

iii There has not been an occasion in case of the Company during the year under report to
transfer any sums to the Investor Education and Protection Fund. The question of delay
in transferring such sums does not arise.

2. As required by the Companies {(Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Sood Brij & Associates
Chartered Accountants
<7 Ao, Firm Regn No, 00350N

AK. Sood
Place: New Delhi Mraeaa Partner
Date: 18" May 2018 M.No. 014372
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Annexure- A to the Auditors’ Report

The Annexure referred to in our Auditors’ Report of even date on the accounts for the
year ended 31st March, 2018 of BLK Infrastructure Limited, New Delhi in pursuance to
the Companies (Auditor's Report) order, 2016 on the matters specified in paragraphs 3
and 4 of the said order.

() The Company does not have any fixed assets accordingly clause (a), (b) and (c) are
not applicable

(if) The Company does not have any inventory.

(iii) The Company has not granted any loans, secured or unsecured to the
companies, firmor other parties covered in the register maintained under section
189 of theCompanies Act.

Accordingly sub clauses (a) , (b) and (c) are not applicable.

(iv)  The Company has complied with provisions of section 185 and 186 of the
Companies Act, in respect of loans, investments, guarantees and security.

(v) The Company has not accepted any deposits from the public and consequently,
the directives issued by the Reserve Bank of India, the provisions of Sections 73
to 76 or any other relevant provisions of the Companies Act and the rules framed
there under are not applicable.

{vi) The maintenance of cost record u/s. 148(1) of the Companies Act, 2013 has not
been specified by the Central Government.

(vii)  (a) According to the information and explanations given to us, and on the basis
of our examination of the books of account, the Company has been regular in
depositing with appropriate authorities undisputed statutory dues as on Balance
Sheet date.

(b)According to the information and explanations given to us, there are no
disputed amount payable towards Income Tax, Sales Tax ,Service Tax, Duty of
Customs , Duty of Excise , Value Added Tax, Cess and other statutory dues as
on the date of Balance Sheet. 55

£l _-::/ -
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(viii) The Company has not taken any loans from Banks, Financial institution or raised

loans by issue of Debentures.

(ix) According to the information and explanation given to us, no money raised by way of
initial public offer and Term Loans.

(x) According to the information and explanations given to us, no fraud on or by the
Company has been noticed or reported during the year.

(xi} No managerial remuneration has been paid under section 197 read with Schedule
V to the Companies Act, 2013.

(xit)  The Company is not the Nidhi Company and as such this clause is not applicable.

(xiiiy Al transactions with the related parties are in compliance with sections 177 and
188 of Companies Act, 2013 and are disclosed in the financial statements.

(xiv)  The Company during the year has not made any preferential, private placement,
of shares or fully or partly convertible debentures during the year.

(xv}  The Company has not entered with any non-cash transaction with Directors or
persons connected with them, during the year within the meaning of section 192
of the Companies Act, 2013.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve
Bank of india Act, 1934,

For Sood Brij & Associates

Chartered Accountants

s Firm Regn No. 00350N
m‘"&o‘

S

A.K. Sood
Partner
M.No. 014372

Place: New Delhi
Date: 18" May 2018
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ANNEXURE “8” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF BLK INFRASTRUCTURE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BLK
Infrastructure Limited (“the Company”) as of March 31, 2018 in conjunction with our
audit of the

standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”} and the Standards on- Audltmg, issued by ICAl and deemed to be
prescribed under section 143(10) of the"‘Corii ban es Act, 2013, to the extent applicable to

an audit of internal financial control@,} lgpfh aphﬁcable to an audit of Internal Financial
{!6'3‘;‘
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Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasocnable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3} provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internai financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion
in our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reponin,gggjﬁid;guzgh-gnternal financial controls over financial
% '

~o
g;’@\; RED S,
O{ACCO AN
43

-
*\?yﬁ.‘ e

e
Branch Office : 0-121, Shopping Mall, Arjlﬁ*;%}g;DfF City I'hase-1, Gurgaon-122002, Tel ; $124-4205111




a€d

SOOD BRIJ AND ASSOCIATES

Chartered Accountants
C72,NDSE, 2 New Dethi-110 049
Tel: 011-2625 1986, 011-2625 1604, 011-4611 4949 Fax: 011-2625 2043
Email: shasanjay@rediffmail.com, aksocodsba@gmail.com .

reporting were operating effectively as at March 31, 2018, based on “the internal control

over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
india”,

For Sood Brij & Associates

Chartered Accountants

Firm Regn No. 00350N

e

AXK. Sood
Place: New Delhi Partner
Date: 18" May 2018 M.No. 014372

?
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BLK INFRASTRUCTURE LIMITED

BALANCE SHLET AS AT 31st MARCH, 2018

_ { Amount in Rs)

Particulars Note No. As at 31st March, 2018 | As at 31st March, 2017 As at 1st April, 2016
A |ASSETS
1iNan-current assets
1@ Fmancal assets
Loan E 3,500,000 3,500,000 3,500,000
{a)  Deferred tax assets {net) 4 - 1,606,277 1,923,879
Total Non-current assets 3,500,000 5,106,277 5,423,879
2iCurrent Assets ’
{a)  Financial assets
Cash and cash equivatents 5 205,735 209,545 221,330
(b} Other current tax assets 6 76,059 76,059 76,059
Total current assets 281,794 285,604 297,389
TOTAL - ASSETS 3,781,794 5,391,881 5,721,268
B [EQUITY AND LIABILITIES
1|Shareholder's Funds
Equity
(@) Equity share capital 7 {a) 10,000,000 10,000,000 10,000,000
{B)  Cther equity 7ib) (6,252,184) {4,633,247) {4,303,823}
Total- Equity 3,747,816 5,366,753 5,696,177
2|Liabilities
3|Current Liabilities
{a)  Financial Liabilities :
Trade payabies g 16,503 16,503 16,503
(b}  Other current liabilities 3 17,475 8,625 5,588
Total Current liabilities 33,978 25,128 25,001
TOTAL EQUITY AND LIABILITIES 3,781,794 5,391,881 5,721,268
Senera! Information & Significant Accounting Policies 1&2
Other Notes to the standalone Ind AS financial statements 13-19

The Notes are an integral Part of these Financial Statements

In terms of our report of even date attached

For Sood Brij & Associates
Chartered Accountants
Eirm registration No 00350N .

Partner
‘Membership No 1437

Place : NewDeli
Date :18th May, 2018

(DIN : 00038854)

For and on Behalf of the Board of Directqrs

Vineet Kashyap
Director
{DIN : 00038897)

Vikram Kashyap
Director
{PIN : 00038937)




BLK INFRASTRUCTURE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2018

{ Amount in Rs)

Particulars Note No. | For the year ended 31st | For the year ended 315t
March, 2018 March, 2017
1 Revenue from operations - -
Il Cther income - -
Il |Total Revenue (I + 1) - -
IV |Expenses:
Finance cost 10 465 688
Other expenses 11 12,195 11,134
Total expenses 12,660 11,822
v |Profit/{loss) before tax {li-v) {12,660) {11,822)
VI |Tax Expense: 12
{1) Current tax - -
{2) Deferred tax 1,606,277 317,602
VIl {Profit {Loss) for the period from continuing operations {\/-VI) {1,618,937) {329,424)
VIl |Other comprehensive income
a) ltems that will not be reclassified to profit or loss
i} re-measurements of redefined benefit plans - -
ii) Tax on other comprehensive income - -
Total other comprehensive income - -
X Total comprehensive income for the period {VI- vy (1,618,937) {329,424}
X [Earnings per equity share {for continuing operation) 13
{1) Basic {1.62) {0.33)
{2} Diluted {1.62) {0.33}
Face Value of each Equity Share 10.00 10.00
General Information & Significant Accounting Policies 18&2
Other Notes to the standalone Ind AS financial statements 13-19

The Motes are an integral part of these financial statements

In terms of our report of even date attached

For Socd Brij & Associates
Chartered Accountants
Firm registration No 00350N

Pvert =
AK. Sood - %(@1
Partner " ‘%’
Membership No 14372

Place : New Dethi
Date :18th May, 2018

For and on Behaif of the Bw Dir rs

Vineet Kashyap
Director
{D1N : 00038897)

Vikrara'Kashyap
Director
{DIN : 00038937}




BLK INFRASTRUCTURE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018

PARTICULARS

2017-18

2016-17

A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss] before tax & extra-ordinary items (12,660)
Adjustment for -

CAPITAL CHANGE (12,660)
Adjustment for - :

- Increase/{Decrease] in Trade And Other Payables 8,850 8,850
CASH GENERATED FROM OPERATIONS 13,810}

NET CASH FROM OPERATING ACTIVITIES (3,810)

B CASH FLOW FROM INVESTING ACTIVITIES

NET CASH {USED IN)/FROM INVESTING ACTIVITIES

€ CASH FLOW FROM FINANCING ACTIVITIES

NET CASH {USED IN)/FROM FINANCING ACTIVITIES
KET INCREASE IN CASH AND EQUIVALENTS

CASH AND CASH EQUIVALENTS {OPENING BALANCE)
CASH AND CASH EQINVALENTS (CLOSING BALANCE)

Notes :
Cash and cash equivalents include -
Cash and bank batance {as per note 4 [e) to the financial statements

Total

{11,522)

{11,822)

37 37

{3,510)

209,545

205,735

205,735

205,735

{11,7E5)

{11,785}

{11,785)
221,330
208,545

208,545

208,545

General Infermation & Significant Accounting Policies 1&2
Other Notes to the standalone Ind AS financial statements 12-19
The Notes are an integral Part of these Financia! Statements

In terms of our report of even date attached

For Sood Bri] & Assodiates
Chartered Accountants
Firm registration Na 003500

AKX, Sood

Partner A d

Membership No 14372 o {DIN : 00038854)
Sy Al

Place : New Dethi
Date : 18th May, 2018

Vineet Kashyap

For and on Behalf of the

Director

{DIN : 00033897}

% m;“»& ;:dmrs
m Kashyap

Director
{4N : D0OD3BI3T)




Statement of changes in Equity (SOCIE)
For the year Ended 31 March 2018

A Equity Share Capital
As on 31.3.2017

Particulars {A in Rs)
Balance As on 1 April 2016 . 10,000,000
Additionai Equity Share Issuad during 2016-17 -
Balance As on 31 March 2017 10,000,000

Ason 31.3.2018

{ Amount in Rs)

Particulars
Balance As on 1 April 2017 10,000,000
Additional Equity Share Issued during 2017-18 -
Balance As on 31 March 2018 10,000,000
B Other Equity
Ason 31.3.2017 Amount in Rs
Partlculars Surplus
Balance A5 an 1 April 2016 {4,303,823}
Total Comprehensive Income for the year ended 31 March 2017 s
Profit for the year {329,424)
Other Comprehensive income (Net of Taxes) -
Total Comprehensive Income {329,424)
Transactions with the owners in their capacity as owners
Issue of Share Capital
Balance As on 31 March 2017 {4,633,247)

As on 31.3.2018

Balance As on 1 April 2017

(4,633,247)

Total Comprehensive Income for the year ended 31-March 2017

Profit for the year {1,618,937)
(ther Comprehensive income {Net of Taxes) -
Total Comprehensive Income {1,618,937}
‘| Transactions with the owners in their capacity as owners -
Issue of Share Warrant -
Issue of Share Capital -
Balance As on 31 March 2018 {6,252,184)
General Information & Significant Accounting Policies 182
Other Notes to the standalone Ind AS financial statements 13-19

The Notes are an integral Part of these Financiaf Statements
in terms of our report of even date attached
For Sood Brlj & Associates

Chartered Accountants
Firm registration No 00350N

AX. Sood { | ACCEIR
ol
Partner [13A9L8

3 £
Membership No 143725, 40,

Place : New Delhi
Date : 18th May, 2018

{DIN : 00038854}

For and on Behalf of the Board of Directors

Vikrdm Kashyap

Vineet Kashyap
Director Director
{DIN : 00038897) {DIN : 00038937)




Note 1 General information
BLK Infrastructure Limited {CIN : U45203DL2008PLC183145) having registered office 409, 4th Floor, DLF Tower A, Jasola, New Delht-110025 is a public

limited company domiciled in India and incorporated under the provisions of the Companies Act, 1956.

Basis of Preparation
{a) Statement of compliance

These standalone Ind AS financial statements have heen prepared in accordance with Indian Accounting Standards (ind AS) as per the Companies {Indian
Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 {the Act} and other relevant provisions of the Acts amended from
time to time. The financial statements up to and for the year ended 31 March 2017 were prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 notified under Section 133 of the Act and other relevant provisions of the Act, As these are the Company’s first financial staterments
prepared in accordance with Indian Accounting Standards {Ind AS), Ind AS 101, First Time Adoption of Indian Accounting Standards has been applied. An
explanation of how the transition to Ind AS has affected the previously reperted financial position, financial performance and cash flows of the company is
provided in Note - 18.

These standalone ind AS financial statements were approved and authorized for issue by the Company's Board of Directors on 19th May, 2018,

Details of the Company's accounting policies are included in Note - 2,
{b} Functional and presentation currency

These standalone Ind AS financial statements are presented in Indian Rupees {INR), which is the Company’s functional currency. All the financial information
have been presented in Indian Rupess {INR} all amounts have been rounded-off to the nearest Rupees, unless otherwise stated.

{c) Basis of Measurement
The standalone Ind AS financial statements have been prepared on a historical cost basis.

{d) Use of estimates and judgments

The preparation of the standalone Ind AS financia) statements in conformity with Ind AS requires management to make judgments, estimates and

assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ

from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the

peried in which the estimates are revised and in any future periods affected thereby,

The areas involving critical estimates and judgements are;

{i} Estimation of recognition of deferred tax assets, availability of future taxable profit against which tax losses carrted forward can be used (refer note -
4).

(e} Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities,

The Company has an established control framework with respect to the measurement of fair values. The finance team has overall respansibitity for
overseeing all significant fair value measurements, including tevel 3 fair values.

They regularly review significant unabservable inputs and valuation adjustments. If third party information is used to measure fair values then the finance
team assesses the evidence obtained from the third parties to support the conclusion that such valuation meet the requirements of Ind AS including the
level in the fair value hierarchy in which such valuations could be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as passible.
Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation technigues as follow:
Level 1. quoted prices [ unadjusted ) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the assets or liability either directly (i.e. as prices} or indirectly {i.e.
derived from prices).
Level 3; tnput for the assets or liability that are not based on observable market &ata-{ unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair
value of an assets or a liability fall into different leved of the fair value hierarchy. then the fair value measurement is categorised in its entirety in the same
leved of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

Note 2 Significant Accounting Polici

2.1 Current and Non -Current Classification

All assets and liabilities have been classified as current or non- current as per the company's normal operating cycle and other criteria set -out in the
Act. Deferred tax assets and liabilities are classifed as non- current assets and non- current liabilities , as the case may be,

2.2 ratin le
Operating cycle is the time between the acquisition of assets for processing and their realiation in cash or cash equivalents.

Based on the nature of operations, the time between the acquisition of assets for processing and their realisation in cash & cash equivalents, the
Company has ascertained its operating cycle as tweve months for the purpose of current and nen-current classification of assets and liabilities.




2.4

2.4.1

Foreign Currency Transactlons
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates, are generally recognised in profit or {oss. Foreign exchange differences regarded as
an adjustment to borrowing costs are presented in the statement of profit and loss, within finance costs. Ali other foreign exchange gains and losses
are presented in the statement of profit and loss on a net basts within other gains/{losses).

Non-monetary items that are measured at fair value in a foreign currency are transtated using the exchange rates at the date when the fair value
was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss. For example,
translation differences on non-monetary assets and liabilities such as equity instruments held at fair value through profit or loss are recognised in
profit or loss as part of the fair value gain or loss and transiation differences on non-monetary assets such as equity investments classified as FvOC|,
are recognised in other comprehensive income.

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably

measured, regardfess of when the payment is being made. Revenue is measured at the fair value of the consideration received or recefvable net of
discounts, taking into account contractually defined terms and excluding taxes or duties collected on behalf of the government.

Construction Revenue

Revenue from contracts is recognised based on the stage of completion determined with reference to the costs incurred on contracts and thair
estimated total costs. Estimates of revenues, costs or extent of progress toward completion are revised if circumstances change. Any resulting
increases or decreases in estimated revenues or costs are reflected in profit or loss in the period in which the circumstances that give rise to the
revision becomes known by management,

When it is probable that the total contract cost will exceed total contract revenue, expected loss is recognised as an expense immediately. Total
contract cost is determined based on technical and other assessment of cost to be incurred. Liquidated damages/penalties are accounted as per the
contract terms whenever there is a delayed delivery attributable to the Company.

When the outcome of a construction contract cannot be estimated reliably, contract revenue is recognised only ta the extent of contract costs
incurred that are likely to be recoverahfe,

Variations in contract work, claims, incentive payments are included in contract revenue to the extent that may have been agreed with the
customer and are capable of being refiably measured.

Revenue excludes Integrated Goods & Services Tax, Central/State Goods & Services Tax, Sales Tax/Value Added Tax and Service Tax charged to
customer,

" Revenue from contracts awarded to a Jointly Controlled Entity but executed by the Company under the arrangement with the Joint Venture Partner
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(being in substance in the nature of Jointly Controlled Operations, in terms of knd AS Accounting Standard-28 is recognised on the same basis as
simnilar contracts independently executed by the company.
Interest Income and expenses

Interest income or expense is accounted based on effective interest rate. The ‘effective interest rate’ is the rate that exactly discounts estimated
future cash payments or receipts through the expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or

- the amortised cost of the financial Fability.

- Ins cafculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the asset (when the asset is not
credit-impaired) or to the amortised cost of the liability. However, for financial assets that have become credit-impaired subsequent to initiaf
recognition, interest income is calculated by applying the effective interest rate to the amortised cost of the financial asset. If the asset is no longer
credit-impaired, then the calculation of interest income reverts to the gross basis.

Income Tax
Income tax expense comprises current and deferred tax. it is recognised in profit or loss except to the extent that it relates to an item recognised
directly in equity or in other comprehensive income.

Current Tax '

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the
reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right 1o set off the recognised amounts, and it Is intended
to realise the asset and settle the liability on a net basis or simultaneously.

Minimum Alternate Tax ("MAT'} under the provisions of Income-tax Act, 1961 is recognised as curent tax in the statement of profit and loss, MAT
paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability, is considered as
an asset if there is a convincing evidence that the Company will pay normal tax, Accordingly, MAT is recognised as an asset in the balance sheet
when jtis probable that the future economic benefit associated with it will flow to the Company.

Current tax assets and liabilities are offset only if, the Company:
a} has a legally enforceable right to set off the recognised amounts; and .




5.5‘2 Deferred Tax
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Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purpases and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax josses and tax
credits. Deferred tax is not recognised for:

-temparary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects
neither accaunting nor taxable profit or Joss at the time of the transaction;

-temperary differences related to investment in subsidiaries, assaciates and joint arrangements to the extent that the Company is able to control
the timing of the reversal of the temporary differences and it is probable that they will not reverse in the foreseecable future; and

-taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be avaitable against which they can be used. The
existence of unused tax losses is strong evidence that future taxable profit may not be available, Therefore, in case of a history of recent losses, the
Company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence
that sufficient taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or
recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that itis probable/ no longer probable respectively that
the refated tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the
laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reportiag
date, to recover or settle the carrying amount of its assets and liabifities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right ta offset current tax liabitities and assets, and they relate to income
taxes levied by the same tax autherity on the same taxable entity, or on different tax enfities, but they intend to settle current tax liabilities and
assets on a net basis or their tax assets and Kabilities wilf be realised simultaneousty.

Impairment of non financial assets
The carrying amounts of the Company's non-financial assets, investment property and deferred tax assets, are reviewed at each reporting date to
determine whether there is any indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units {CGUs). Each ¢GU
represents the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUS.

The recoverable amount of @ CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is based on
the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the CGU {or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are
recognised in the statement of profit and loss. Impairment loss recognised in respect of a CGL is allocated first to reduce the carrying amount of any
goadwill allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU {or group of CGUs) on a pro rata basis.

In respect of assets for which impairment loss has been recognised in prior periods, the Company reviews at each reporting date whether there is
any indication that the loss has decreased or no Jonger exists. An impairment joss is reversed if there has been a change in the estimates used to
determine the recoverable amount. Such a reversal is made ondy to the extent that the asset's carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impakrment loss had been recognised.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known .
amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities in the balance sheet.

Trade receivabies

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost , less provision for impairment.

Inventories

Construction materials and spares, tools and stores, are stated at the lower of cost and net realisable value. Cost of construction materials
comprises cost of purchases cost of inventories also include all other costs incurred in bringing the inventories to their present location and
condition. Cost includes the reclassification from equity of any gains or losses on qualifying cash flow hedges relating to purchases of raw material
but excludes borrowing costs. Costs are assigned ta individual items of inventory on the basis of FIFO {first in first out). Costs of purchased inventory
are determined after deducting rebates and discounts. Net realisabie valte is the estimated selfling price in the ordinary course of business less the
estimated costs necessary to make the sale. ;
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2.10

Financial instruments

2.10.1 Recognition and Initial measurement

2.10.2

Trade receivables and debt securities issued are initially recognised when they are originated, All other financial assets and financial liabilities are
inttially recognised when the Company becomes a party to the contractual provisions of the instrument. tnvestments are stated at cost. Provision
for diminution in the value of long term investments is made only if such a decline is other than temporary in the opinion of the Management. A
financiat asset or financial Hability is initially measured at fair value prus, for an item not at fair value through profit and loss {FYTPL), transaction
costs that are directly attributable to its acquisition or issue.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial instruments also include derivative contracts such as foreign currency forward contracts, interest rate swaps and currency options; and
embedded derivatives in the host contract.

Classification and subsequent measurement

A) Financial Assets

Classification

The Company shall classify financial assets as subsequently measured at amortised cost, fair value through other comgprehensive income or fair
value through profit or loss on the basis of its business model for managing the financial assets and the contractual cash flow characteristics of the
financial asset.

nitial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require detivery of assets
within a time frame established by regulation or convention in the market place {regular way trades} are recognised on the trade date, i.e., the date
that the Company commits to purchase or sell the asset.

Debt instruments at amortised cost

L A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is 10 hold assets for collecting contractual cash flows, and

b} Contractual terms of the asset give rise to cash flows an specified dates that are salely payments of principal and interest {SPP1) on the principal
amount outstanding.

2. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR}) method.
Amortised cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss. The losses arising from impairment are recogrised In the profit or loss.

3. Debt instruments included within the fair value through profit and Joss (FVTPL) category are measured at fair value with all bhanges recognized in
the statement of profit and loss.

Derecognition
A financial asset {or, where applicable, a part of a financial asset or part of a Company of similar financial assets} fs primarily derecognised (i.e.
removed from the Company's balance sheet} when:

1. The rights to receive cash flows from the asset have expired, or

2. The Company has transferred its rights to receive the contractual cash flows in a transaction in which substantiaily all of the risks and rewards of
ownership of the financial asset are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and does not retain control of the financial asset. If the Company enters into transactions whereby it transfers assets recognised on its
balance sheet, but retains either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised.

3. When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and
rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company's
continuing invalvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

4. Continuing involvernent that takes the form of a guarantee over the transferred asset is measured at the Jower of the original carrying amaunt of
the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of :mpalrment loss an the
following financial assets and credit risk exposure: .

" L. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, and bank balance.

‘based on lifetime ECLs at each reporting date, right from its Initial recogni

2. Trade receivables.
The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables which do not contain a significant
financing component.

The application of simplified approach does not require the Company to tra kth "'nge -in credit risk, Ratber, it recognises impairment foss allowance
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For recognition of impairment loss an other financial assets and risk exposure, the Company determines that whether there has been a significant

- increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss.

However, if credit risk has increased significantly, iifetime ECL 1s used. If, in a subsequent period, credit quality of the instrument improves such that
there is no ionger a significant increase in credit risk since initiat recognition, then the entity reverts to recognising impairment loss allowance based
on 12-month ECL

B} Financial Liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liahilities at fair vatue through profit
or toss. Such liabilities, including derivatives that are Habilities, shall be subsequently measured at fair value.

Initial recognition and measurement
Financial lfabifities are classified, at initial recognition, as financial liabitities at fair value through profit or foss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial fiabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributahble
transaction costs.

Financial liabilities at fair value through profit or loss.

Financial liabilities at fair value through profit or loss include financial fiabilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss. Financial fiabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered into by the Campany that are not designated as
hedging instruments in hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified as held for trading unfess
they are designated as effective hedging instruments.

Gains or losses on Habilities held for trading are recognised in the profit or loss.

Financial liabitities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and anly if
the criteria in Ind-AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit sisk are
recognized in OCI. These gains/ loss are not subsequently transferred to profit and loss. However, the Company may transfer the cumulative gain or
loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not designated
any financial lability as at fair value through profit and loss.

Loans and borrowings

After initial recognition, interest-bearing loans and horrowings are subsequently measured at amortised cost using the effective interest rate
method. Gains and losses are recognised in profit or Joss when the liabilities are derecognized.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amartisation is included as finance costs in the statement of profit and Joss.

This category generally applies 1o interest-hearing loans and borrowings,
Derecognition

The Company devecognises a financial Babifity when its contractual obligations are discharged or cancelled, or expire. The Company also
derecognises a financial Ifability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a
new financial liability based on the madified terms is recognised at fair value. The difference between the earrying amount of the financial liahility
extinguished and the new financial liability with modified terms is recagnised in profit or loss,

Offsetting financial instruments

Financial assets and financial iiabilities are offset and the net amount presented in the balance sheet when, and enly when, the Company currently
has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability
simuttaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Trade and T ble

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid unfess and
otherwise aggreed. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented as
current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and
subsequently measured at amortised cost using the effective interest method.

Porrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the
borrowings using the effective interast method. Fees paid on the establishment of loan facilities are recagnised as transaction costs of the loan to
the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down oceurs. To the
extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liguidity
services and amortised over the period of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, including
any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).

Where the terms of a financial liability are renegotiated and the entity issues equit msaruments o a creditor to extinguish all or part of the liability
{debt for equity swap), a gain or loss is recognised in profit or loss, which i 'méasur as\;h ifference between the carrying amount of the
financial liability and the fair value of the equity instruments issued. /
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Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the fiability for at least 12
months after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the
reperting period with the effect that the Habitity becomes payable on demand an the reporting date, the entity does not classify the liability as
current, if the lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as a
consequence of the breach,

Borrowing Costs

Borrewing costs are interest and other costs (including exchange difierences redating to foreign currency borrowings to the extent that they are
regarded as an adjustment to interest costs) incurred in connection with the borrowing of funds, Borrowing costs directly attributable to acquisition
or construction of an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as part of the cost
of that asset. General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset
are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets
that necessarily take a substantial period of time to get ready for their intended use or sale.

tnvestment income earned on the temparary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
barrowing costs eligible for capitalisation.
Other borrowing costs are expensed in the period in which they are incurred,

Provisions

Provisions for legal claims, service warranties are recognised when the Company has a present legal or constructive obligation as 2 result of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be refiably estimated. Provisions are
not recognised for future operating losses. '

Where there are a number of similar obfigations, the likelihood that an outflow will be required in settlement is determined hy considering the class
of obligations as a whole. A provision is recognised even if the likefihood of an outflow with respect to any one item included in the same class of
obligations may be smalt,

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obfigation at the end
of the reporting period. The discount rate used ta determine the present value is a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest expense,

Contributed equity

Equity shares are classified as equity
incremently cost directly attributable to the issue of new shares or options are show in equity as a deduction net of tax, from the proceadls.

Dividends
Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or
before the end of the reporting period but not distributed at the end of the reporting period.

Earning per share
{i) Basic Earning per share

Basic earnings per share is calculated by dividing:
* the profit attributable 1o owners of the Company.
= by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued
during the year and excluding treasury shares.
(1) Diluted Earning per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
» the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
* the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential
equity shares,
Statement of cash flows
The company's statements of cash flows are prepared using the Indirect method, whereby profit for the period is adjusted for the effect of

transaction of a non-cash nature, any deferrals or accruats of past or future operating cash receipts or payment and item of income or expenses
associated with investing or finacing cash flows. The cash flows from operating, investing and fianacing activities of the Company are segregated,

Cash and cash equivalents comprise cash and bank balances and short-term fixed bank deposits that are subjeét to an insignificant risk of changes in
value. These also include bank overdrafts and cash credit facility that form an integral part of the company's cash management.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of
such events is adjusted with the IND AS financial statements. Otherwise, events after the balance sheet date of material size or nature are only
disclosed. » ASS




Mon current financlal assets
Mote 3 Loans

{ Amount in Rs)

Particulars As at 31st March, 2018 As at 31st March, 2017 As at Ist April, 2016
- Related parties
Security Deposits 3,500,000 2,500,000 3,500,000
Total 3,500,000 3,500,000 3,500,000
Mote 4 Deferred tax assets
The balance comprises temporary differences attributable to :
Particulars As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
Deferred Tax assets arising on account of :
Unabsorbed business losses - 1,606,277 1,923,879
Total - 1,606,277 1,923,879
Movement in deferred tax assets {net)
Particulars As at 1st April, 2016 Recognized |‘rl other Recognized in profit and | As at 31st March,
comprehensive Income loss 2017
Unabsorbed business losses 1,923,879 - {317,602} 1,606,277
Total 1,923,879 - {317,602} 1,606,277
Movement in deferred tax assets {net)
. Recognized in other Recognized in profitand | As at 31st Marcﬁ,
Particulars "
arti As at 31st March, 2017 compre {ve Incomme loss 2018
Reversal of unabsorbed business losses 1,606,277 - {1,606,277) -
Total 1,606,277 - {1,606,277) -
Note 5 Cash & cash equivalents
{ Amount in Rs}
Particulars As at 31st March, 2018 As at 315t March, 2017 As at 1st April, 2016
A} Batances with banks
Bank Balances 202,427 204,392 220,705
B} Cash in hand 3,308 5,153 625
Total 205,735 209,545 221,330
Mote 6 Other current tax assets
{ Amount in Rs)
Particulars As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
TDS receivable 76,059 76,059 76,059
Total 76,059 76,059 76,059




Note 7 (a} Equity share capital

{Amount In Rs)

Share Capital As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
Number Amount Number Amount Number Amount
Authorised
Equity Shares of Rs. 10 each 5,000,000 | 50,000,000 | 5,000,000 | 50,000,000 ] 5,000,000 | 50,000,000
Issued, Subscribed & Paid up
50,00,000 Equity Shares of Rs. 10 each 1,000,000 1 10,000,000 1,000,000 10,000,000 | 1,000,000 10,000,000
Total 1,000,000 | 10,000,000 | 1,000,000 | 10,000,000 1,000,000 | 10,000,000
A. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.
Particulars As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
. Number Amount Number Amount Number Amount
Shares outstanding at the beginning of the year 1,000,000 | 10,000,000 | 1,000,000 10,606,000 | 1,000,000 | 10,000,000
Shares ssued during the year - - - - - -
Shares bought back during the year - - - - - -
Shares outstanding at the end of the year 1,000,000 | 10,000,000 § 1,000,000 10,000,000 | 1,000,000 | 10,000,000

B. Terms / Rights attached to Shares

The company has anly on class of equity shares having par value of Rs. 10/- per share.
i} Each holder of equity shares is entitled to one vote per share. The company declares and pays dividend in Indian Rupees.

€. Details of shareholders holding more than 5% shares in the company

10,00,000 Equity Shares (Previous year 10,00,000) are held by B L Kashyap and Sons Ltd., the holding company and its Nominees.

Name of Shareholder As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
No. of Shares | % of Holding No. of % of Holding No. of % of Holding
held Shares held Shares held
1,060,000 100%| 1,000,000 100%{ 1,000,000|" 1od%
B.L. KASHYAP AND SONS LIMITED { EQUITY SHARES }
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Note 7 (b} other equity
Retained earning .

{ Amount in Rs)

Particulars As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
Surplus
Opening Balance (4,633,247 (4,303,823} (4,302,444}
{+) Net Profit/(Net Loss) for the current year (1,618,937) {329,424} {1,379)
Total {6,252,184) {4,633,247) {4,303,823)
Note 8 Financial liabilitles

{ Amount in Rs}
Particulars As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
Sundry creditors 16,503 16,503 16,503
Total 16,503 16,503 16,503
Note 9 Other liabilities

{ Amount in Rs)
Particulars As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
Current
Other payables

-Audit fees payable 17,475 8,625 8,588

Total 17,475 8,625 8,588




Mote 10 Finance cost

{ Amount in Rs}

Particulars For the year ended 315t For the year ended 31st
] March, 2018 March, 2017
Bank charges 465 638
Total 465 688
Note 11 Other expenses
{ Amount in Rs}
. For the year ended 21st For the year ended 315t
Particulars March, 2018 March, 2017
Filing fees 1,845 2,472
Legal & professional charges 1,500 -
Audit fees 8,850 8,662
Total 12,195 11,134
Note 11.1 Payment to auditors
{ Amount in Rs)
particulars For the year ended 31st For the year ended 31st
March, 2018 March, 2017
Statutory audit fees 7,500 7,500
Service tax - 1,162
Goods & service tax 1,350 -
Total 8,850 8,662
Note 12 Tax expenses { Amount in Rs})
Particulars For the year ended 31st For the year ended 315t
March, 2018 March, 2017
Deferred tax ] {1,606,277) {317,602}
Income tax expenses reported in the statement of profit and loss (1,606,277) {317,602}

{ Amount in Rs)

For the year ended 31st For the year ended 31st
Reconcilation of tax expenses and the accounting profit multiplied by tax rate __March, 2018 March, 2017
Accounting profit before income tax {12,660) {_11,822}
Tax impact on brought forward losses
Reversal of Deferred Tax on account of Unabsorbed Business Losses {1,606,277} {317,602)
Total {1,606,277) {317,602}




Note 13 Earni are

Amount in Rs.

Particulars As at 31st March, 2018 As at 315t March, 2017

i) Net Profit/{Loss) after tax as per Standalone Statement of profit and loss {1,618,937} {325,424)

attributable to equity shareholders

{ii)Weighted average number of equity shares used as denominator for calcutating 1,000,000 1,000,000

EPS {Re- stated pursuant to share issue | )

{ii}} Basic eamning per share - {162} {0.33)

{iv) Diluted earning per share {L.62) {0.33)

{v] Face value of equity share 10.00 10.00
it d party Discl

Relationship
Holding Cornpany

B. L. Kashyap And Sons Ltd.

Associates

Aureus Financial Services Limited formerly konow as B.LK. Finandal Services Limited

Soul Space Projects Limited

Souf Space Realty Lid.

Soul Space Haspitality Ltd.

B.L.X. Securities Private Limited
Ahuja Kashyap Malt Pvt, Lid.

Bezel investments & Finance Pvt. Ltd.
B.L Kashyap & Sons

Aiyana Trading Pvt. Lid.

Chrysalis Trading Pvt, Ltg.

Chrysalis Realty Projects {P) Ltd
B.LK. Lifestyle Limited

Kasturi Ram Herbal Industries

EON Auto industries Pvt. Ltd.
Security Information System I{indiz) Limited
Suryzkant Kakade & Soul Space
BLK-NCC Consortium

BLE-BILE, Conscriium

Behari Lal Kashyap (HUF)

Bacon {I)

B L Kashyap & Sons Software Pvt.Ltd
Baltic Motor Private Limited

Key Management Personnet
Mr. Vinod Kashyap

idr. Vineet Kashyap

Mr. Vikram Kashyap

Relatives of Key Management Personnel
Mr. Mohit Kashyap

Ms. Malini Kashyap Goyal
Mr. Saurabh Kashyap

Ms. Anjoo Kashyap

Ms. Aradhana Kashyap

Ms. Amrita Kashyap

NMs. Nitika Nayar Kashyap
Ms. Shruti Choudhari

Ms. Sanjana Kashyap Kapoor
MF. Sahil Kashyap

Ms. Mayali Kashyap

Lirnited Company

Status

Limited Carmpany
Limited Company
Limited Company
Lirnited Company
Private Limited Company
Private Lirnfted Company
Private timited Company
Partnership Firm

Private Limited Company
Private Limited Company
Private Limited Company
Limited Company
Partnership Firm

Private Limited Company
Limited Company
Partnership Firm
Association of Parsons
Association of Persons

‘HUF

Fartnership Firm
Private Umited Company
Private Limited Company

Director
Director
Director

Son of Mr.Vinod Kashyap

Daughter of Mr.Vinod Kashyap

Son of Mr.Vineet Kashyap
wife of Me. Vinod Kashyap

Wwife of Mr. Vineet Kashyap

Wife of Mr. vikram Kashyap
Wite of Mr.Mohit Kashyap
Daughter of Mr. Vineet Kashyap
Daughter of Mr. Vikram Kashyap
Son aof Mr. Vikram Kashyap

Wife of Mr. Saurabh Kashyap

Transactions with refated partles during the year Rs. in Lakhs
. Holding| Joint Venture| Assodiates| Key Manag Relatives|. Total

With Rela at 3
Security deposit 35.00 | - - - . 35.00
3500 - - {25.00)

Note: Figures in Bracket represents previous year vatues

Terms and conditions of transactions with related parties - The sales to and purchases from related partfes are made on terms equivalent 1o those that
prevail in arm’s fength transaction. There have been no guarantees provided or received for any related party's receivables or payables. For year ended 31

March 2018, the Company has not recorded any impairment of receivables relating to thie amiourits owned by related paitiss (31 March 2017 Rs. NIl ; Tapnl 0 T T

2016: Rs. Nil}. This assessment is undertaken each financial year through examining the financial position of the related party and the market in which the

" related party operates.

Advances taken from clients herein are Gross amount before adjustment of Trade R;.v‘
Figures shown in bracket represents corresponding amounts of previous year,

s cutstanding with related parties are unsecured.




Note 15 Micro an | enterprises

* Under the Micro, Smafl and Medium Enterprises Development Act, 2006 {"MSMED") which came into force from 2 October 2006, certain disclosures are
required to be made relating to Micro, Small and Medium enterprises. On the basis or the information and records available with the management, there
are no outstanding dues to the Micro and Smalk enterprises as defined In the Micro, Smal! mid Medium Enterprises Development Act, 2006 as set out in the
following disclosuress
The disciosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which qualify under the
definttion of micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 has been made in the standalone
Ind AS finandial statement as at March 31, 2018 based on the information recelved and available with the Company. On the basis of such information, credit
balance as at March 31, 2018 of such enterprises is Rs. Nil (31 March 2018: as at 31 March 2017 is Rs.. Nil; and 1 April 2016: Rs. Nil . Auditors have relied

upon the information provided by the Company.

Note 16 Financial instruments — Fair vatues and risk management
Risk management framawork
The business of the Company involves market risk, credit risk and lguidity risk. Among these risks, market risk is given paramount importance so as to
minimize its adverse affects on the Company’s performance. The Company has poiicies and process to identify, evaluate and manage risks and to take
correclive actions, i required, for their control and mitigation on continuous basis. And regutar monitoring of the sald policies and process for their
compliance is respensibility of the management under the supervision of the Board of Directors and Audit Committee. The policies and process are regularly
reviewed to adapt them in tune with the prevailing market conditions and business activities of the Company. The Board of Directors and Audit Committee
are responsible for the risk assessmant and management through formulation of policies and processes for the same.
Credit risk
Credit risk is part of the business of the Company due to extension of credit in its normal course having a potential to cause financial loss to the Company. It
mainly arises from the receivables of the Company due to failure of its customer or a counter party to a financlal instrument to meet obligations under a
contract with the Company, Credit risk management starts with checking the credit worthiness of a prospective customer before entering into a contract
with him by taking into account, his individual characteristics, demographics, default risk in his industry. A customer’s credit worthiness is also continuously is
chedked during the period of & contract. However, isk on trade receivables and unbilled work in progress is limited as the customers of the company are
either government promoted entities or have strong credit worthiness. In order to make provisions against dues from the customers other than povernment
promoted entities, the Company takes into account available external and internal ¢credit risk factars such as credit rating from credit rating agencies,
financial condition, aging of accounts receivables and the Campany’s historical experience for customers. However, in Company's line of business, delay in
meeting financial obligation by a customer is a regular feature especially towards the end of a contract and Is as such factered in at the time of initial
engagement.

Trade and other receivables are reviewed at the end of each reporting period to determine expected credit loss other those already incurred, if any. In the
past, rade receivables, in normal course, have not shown any trend of credit losses which are higher than in the industry or as observed in the company's
history. Given that the macro economic indicators affecting customers of the Company have not undergone any substantial change, the Company expects
the histerical trend of minimal credit losses to continue.

Cash and Cash equivalents
The Company held cash and cash equivalents with credit worthy banks of INR 2,05,735/- and INR 2,09,545/- & INR 2,21,330/- as at 31 March 2018, 31 March

2017 and 1 April 2016 respectively. The credit worthiness of such banks is evaluated by the management on an engoing basis and is considered to be good.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liguidity risk by
ensuring, as far as possible, that it wili always have sufficient lquidity ta meet its fiabilities when due, under bath normal and stressed conditions, without
incurring unacceptable losses or risk to the Company's reputation.

The Cempany has obtained fund and nan-fund based working capital lines from various banks, Furthermore, the Company has access to funds from loans

from banks. The Company also constantly monitors funding optiens available in the debt and capital markets with a view to maintaining financtal flexibility,
As of 31 March 2018, the Company had working capital (Total current assets - Total current liabilities) of Rs. 2,47,816/- induding cash and cash equivalents of

Rs. 2,05,735/-. As of 31 March 2017, the Company had working capital of (NR 2,60,476/- induding cash and cash equivalents of Rs. 2,09,545/-. As of 1 April

2016, the Company had working capital of iNR 2,72,298/-, induding cash and cash equivalents of &s. 2,21,330/-.
Exposure to figuidity risk )
The tabile below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:

Amount In Rs.
As at 31st March 2018
Particulars Carrying Contractual cash flow
amount Total 0-12 months 1-2 year 25 years More than 5
years
iNan -derivatives financial liahilities
Trade Payakles 16,503 16,503 16,503 - - -
Other financiat Liabilities 17,475 17,475 17,475 - - -
Amount in Bs,
As at 31st March 2017
- Carryl Contractuat cash flow
Particufars am?ur: Total 0-12 months 1-2 year 25 years More than 5
; years
Non -derivatives financlal liabilities .
Trade Payables i _ 16,503 16,503 - - -
Other financial Liabilities {C1 arnm, » 8,625 8,625 - - -




Amount in Rs,
1 Apyll, 2016

Particulars Carrying Contractual cash flow

amount Total 0-12 months 1-2 year 2-5 years More than 5

years

Non -tlerivatives financial labilities
Trade Payablas 16,503 16,502 1550 - R -
Cther financial Liabilities £.588 8.588 8,538 - - -
Market risk

Market risk is the risk of loss of future earnings, fair values or future cash fows that may result from adverse changes in market rates and prices {such as
interest rates, foreign currency exchange rates) ar in the price of market risk-sensitive instruments as a result of such adverse changes in market rates and
prices. Market risk is attributable to afl market risk-sensitive financial instruments, ali foreign currency receivables and payables and ail short term and long-
term debt.

turrencv Risk .
The fluctuation in foreign currency exchange rates may have potential impact on the profit and loss account and equity, where any transaction references

more than one currency of where assets/liahilities are denominated in a currency other than the functional currency of the entity.

Exposure to currency risk
The company has no exposure to currency risk.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The

Company’s exposure to market risk for changes In interest rates relates to fixed deposits and borrowings from financial institutions,

Interest rate sensktivity - fixed rate instruments

The Company's fixed rate borrowings are carrted at amortised cost. They are therefore not subject to Interest rate risk as defined in Ind AS 107, since heither
the carrying amount nor the future cash flow will fluchuate because of a change in market interest rates,

Interest rate sensitivity - variable rate instruments

A reasonahly possible change of 160 basis points in interest rates at the reporting date would have increased / decreased equity and profit or foss by -
amounts shown below. This analyses assumes that all other variables, in particudar, foreign currency exchange rates, remain constant. This cafcuiation also
assumes that the change occurs at the balance sheet date and has been calculated based on risk exposures cutstanding as at that date, The period end

balances are not necessarily representative of the average debt outstanding during the periad.

Amount in s,

Profit or [Loss
P I

articulars 100 bp increase 100 bp dacrease
As as 31 March 2018 ”

Rupee Loans - From Banks - -
Rupree Loans - From NBFC's - -
Unsecured Loan - Rupee Loans - From Banks i - -
|sensitivity {net} - -

Amount in Rs.
Profit or {Loss)
Particulars 100 bp increase 100 bp decrease
As as 31 March 2017
Rupee Loans - From Banks - -

Rupee Loans - From NBFC's - -
Unsecured Loan - Rupee Losns - From Banks - -

|sensitivity (net} - N
Amount in Rs.
Profit or {Loss})
100 bp increase 100 bp decrease

Pa.rﬁ:ulars

As as 1 April 2016
. Rupee Loans - Fram 8anks . N
' jRupee Loans - From NBFC's . -
Unsecured Loan - Rupee Loans - From Banks - -

|sensitivity {nat) - -]

- {Note: The impact is indicated on the profit/loss and equity before tax basis}

No I mizna
The Company’s objectives when managing capital are to:-
(i} safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for othar stakeholders,
and
(ii) Maintain an optimal capital structure to reduce the cost of capital. )
The Company's policy s to maintain a strong capital base so as to malntain investor, creditor and market confidence and 2o sustain future development of
the business. Management monitors the return on capital, as well as the level of dividends to equity shareholders,
The Company monitors capital using a ratio of ‘net debt' (total borrowings nt_e_tof—ca; cash equivalents} to "total equity’ {as shown in the balance sheat],

R

Il

'."“.&\

s

ralips, are as follows.
] \-};s‘t_




Amouat in Rs,

Particular As at 31st March, 2018 As at 31st March, 2017 At at 1st Aprif 2016
Net debts R R "
Total equity 3,747,816 5,366,753 5,696,177
Met debts to equity ratio NA NA NA,

MNecie 18 Reconciliations between KGAAP and Ind AS

ind AS 101 requires an entity to reconcile equity and total comprehensive income for prior periods. The following tables represent the recencillations from

IGAAP to Ind AS.
A. Recondlition of equity
Amount in Rs.
particular As at transition date ( As at 1st April 2016) As at 31st March, 2017
Indian GAAP  |Adjustment  |ind As Indian GAAP Adlustment Ind As
1 Non Current Assets
(a) Financial assets .
Loans 3,500,000 - 3,500,000 3,500,000 - 3,500,000
{b) deferred tax assets (net} 1,923,879 1,923,879 1,606,277 1,606,277
Total Non Current Assets 5,423,879 - 5,423,879 5,106,277 - 5,106,277
2 Current Assets
{a} Financtat assets
Cash and cash equivalents 221,320 221,330 209,545 - 208,545
{b] Other current tax assets 76,059 - 76,059 76,059 - 76,059
Total Current Assets 297,380 - 297,388 285,604 - 285,604
Total Assets 5,721,268 - 5,721,268 5,391,881 = 5,391,881
Amount in Rs,
particular As at transition date { As at 1st April 2016) As at 31st March, 2017
Indian GAAP _|Adjustment  [ind As Indian GAAP  [Adjustment  {Ind As
EQUITY and LIABILITIES
1. Equity '
{a) Equity share capital 16,060,000 - 10,000,000 10,000,000 . 10,000,000
(b) Dther equity (4,303,823} - (4,303.823) {4,633,247) - 4,633,247}
Total equity 5,696,177 - 5,696,177 5,366,753 - 5,366,753
2.Current liabilities
{a} Financial Babilities
Trade payable 16,502 - 15,503 16,503 - 16,503
[b) Other current liabilities 8588 - 8,558 8,625 - 8,625
Total current liabitfties 25,001 - 25,001 25,128 - 25,128
Total equity and liabilities 5,721,268 - 5,721,268 5,391,881 - 5,391,881
*The previous IGAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note,
B. Reconciliation of total comprehensive income for the year ended 31st march, 2037*
Amount jn Rs.
Particulars Indian GAAP adjustments Ind AS
{Revenue from operations - - -
Qther income M N T
Total Income N N N
Other expenses 11,322 - 11,822
Total Expenses 11,822 - 11,822
Profit /{loss) before tax {11,822) - (11,822)
Tax Expenses
Current Tax - - -
Defeyred tax 317,602 - 317,602
Profit f{Joss) before for the period (329,424) - (329,424}
Other Comprehensive Income
{i) Items that will not be reclassified to profit or loss
Remeasurements of defined benefit liability - ) )
(i) Income tax relating to items that will not be
redassified 1o profit or foss ) )
Total Comprehensive Income for the period
{Comprising Profit (Loss) and Other Comprehensive {329,424) - {329,422}
Income for the period)

*The-previous (GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this nate.

C. Reconciliation of Net Profit as previously reported on account of transition from the previous Indian GAAP to Ind AS for the year ended 315t March

2017 :
Particulars

Net profit/{loss) under previous indian GAAP

Net profitf{loss} as per Ind AS

Year ended 31 March 2017
Audited
(329,424}
{329,424)




3 D. Effect of Ind AS adoption on the Statement of Cash Flow for the year ended 315t March, 2017
Amount in f5,

Effect of
Particular Previous GAAP | transition to Ind Ind AS
AS

Net Cash fow from operating activities [11,785) . {11,735)
et Cash flow from Investing activities . - -
Mat Cosh fisw from Tnandng activities . 1 :
Netincrezse in cash and cash equivalents - {11,785) - {11,785)
Cash and cash equivalentsin the beginning of the year 221,330 - 221,330
Cash and cash equivalents in the end of the year . 209,545 . 209,545

Note 19
Previous year's figures have been regrouped and / or rearranged wherever necessary

General Infermation & Significant Accounting Policies 1812
Other Notes to the standalone ind AS financial statements 13-19
The Notes are an integral part of these financial statements
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