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Independent Auditors’ Report
To the Members of BLK Lifestyle Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of BLK
Lifestyle Limited (“the Company”), which comprise the Balance Sheet as at March 31,
2018, and the Statement of Profit and Loss {including Other Comprehensive Income}, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5}
of the Companies Act, 2013 {“the Act”) with respect to the preparation of these
standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards {ind AS) prescribed under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone
Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Qur responsibility is to express an opinion on these standalone Ind AS financial
statements based on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder. _

We conducted our audit of the standalone Ind AS financial statements in accordance with
the Standards on Auditing specified under Section 143{10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the standalone Ind AS financial statements
are.free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the standalone Ind AS financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the standalone Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overali presentation of the standalone Ind
AS financial statements. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the standalone Ind AS
financial statements.

Opinien

in our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone Ind AS financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2018, and its loss, total comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Emphasis of Matter

Without qualifying our opinion, we draw attention to the following matters;

1. Refer note no. 10 to the financial statement which indicates that Company have
negative net worth and incurred losses / cash losses during the current year and
in previous year(s). These conditions indicate the existence of material
uncertainty casting doubt about the Companies’ ability to continue as going
concems. However the financial statements have been prepared on a ‘going
concern’ basis as in the opinion of the management, their losses are expected to
be recouped in the near future.

2. Note 4(d) to the financial statements regarding non impairment of Trade
receivables aggregating to Rs. 3.96 Crores which are over three years old. The

management is pursuing the parties for recovery and confident of ultimate
recovery of the amounts and we have relied upon the management assertions of
recoverability,

3. Refer Note No. 3 to the financial statements regarding Change in method of
charging Depreciation from written Down Value to Straight Line Method.

Our opinion is not modified in respect of these matters.

Other Matters

¢} The comparative financial information for the year ended March 31, 2017 and the
transition date opening balance sheet as at April 01, 2016 included in these standalone
Financial statements are based on the statutory financial statements prepared in
accordance with the Companies ( Accounting Standards) Rules 2006 audited by the
predecessor auditor whose report for the year ended 31 March 2017, 31% March 2016
dated 27" May, 2017 and dated 27" May 2016 respectively expressed an unmodified
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opinion on those standalone financial statements and have been restated to comply with
ind AS adjustments made to the previously issued said financial information prepared in
accordance with the Companies { Accounting Standards) Rules 2006 to comply with Ind
AS have been audited by us.

Our opinion on the standalone financial statements and our report on Other Legal and
Regulatory Requirements below is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3}) of the Act, based on our audit we report, to the extent
applicable that: '

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief.were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss inctuding Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act.

e) On the basis of the written representations received from the directors as on March
31, 2018 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2018 from being appointed as a director in terms of Section 164(2) of the
Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors} Rules, 2014, as amended, in our
opinion and 1o the best of our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would materially impact on
___ts financial position.
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il The company does not have any term contracts including derivative contracts for whlch
there are any material foreseeable losses.

iii There has not been an occasion in case of the Company during the year under report to
transfer any sums to the Investor Education and Protection Fund. The question of delay
in transferring such sums does not arise.

2. As required by the Companies (Auditor’s Report) Order, 2016 {“the Order”) issued by
the Central Government in terms of Section 143{11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Maheshwari and Sharad
. : Chartered Accountants
Firm Regn No. 015513N

. -

-

r___‘_,_._.-a
Sharad Mohan
Partner
M.No, 082176

Place: New Delki
Date: 18™ May 2018
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Annexure- A to the Auditors’ Report

The Annexure referred to in our Auditors’ Report of even date on the accounts for the
year ended 31st March, 2018 of BLK Lifestyle Limited, New Delhi in pursuance to the
Companies (Auditor’s Report) order, 2016 on the matters specified in paragraphs 3 and 4
of the said order,

(i) {(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets on the basis of information
available.

{b)The Company has a practice of physical verification of its fixed assets once in a
year, which in our opinion is reasonable, having regard to the size of the Company
and the nature of its assets. In accordance with such practice, the management has
physically verified fixed assets at the year end and no material discrepancies were
noticed on such verification,

(c} Title deed of all immovable properties of the Company are held in Company’s
name.

(ii) (a) As explained to us, the stores and material at different sites have been physically
verified by the management at the year-end.

(b)In our opinion and according to information and explanations given to us, the
Procedures of physical verification of stores and material followed by the
Management are reasonable and adequate in relation to the size of the Company
and the nature of its business,

{clin our opinion and according to information and explanations given to us, the
Company has maintained proper records of its inventories. Discrepancies noticed on
physical verification of inventories were not material and have been properly dealt
with in the books of accounts.

(iii} The Company has not granted any loans, secured or unsecured to the companies,
firm or other parties covered in the register maintained under section 189 of the
Companies Act. Accordingly sub clauses {a}, (b) and {c) are not applicable.

(iv) The Company has complied with provisions of section 185 and 186 of the Companies
Act, in respect of loans, investments, guarantees and security.

(v} The Company has not accepted any deposits from the public and consequently, the
directives issued by the Reserve Bank of India, the provisions of Sections 73 to 76 or
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any other relevant provisions of the Companies Act and the rules framed there
under are not applicable.

{vi) The Maintenance of cost record u/s 148(1) of the Com panies Act, 2013 are not
applicable on the Company.

{vii) (a) According to the information and explanations given to us, and on the basis of
our examination of the books of account, there is no undisputed statutory dues
outstanding for more than six months as on the date of Balance Sheet.

(b) According to the information and explanations given to us, there are disputed
amount payable towards Income Tax, Service Tax, Central Excise, and Valued added
tax as on the date of Balance Sheet in the following cases:-

Name of Nature Period to Disputed Forum Where the
the Statute | of Dues which the Amount Dispute is
amounts Not pending
relates Deposited
{Rs.)
' Commissioner Central
Excise, Jaipur | Excise F.Y.2009-10 Excise, (Appeal-f}, -
2,00,298 | Jaipur
Custom, Central Excise
Service Tax, Service and Service Tax
Delhi Tax F.Y. 2010-11 Appellate Tribunal-
6,31,406 | R.K.Puram New Delhi
Commissioner
Service Tax, | Service F.Y.2011-12 (Appeal-t) Central
Noida Tax & 2012-13 - | Excise, Custom and
25,87,873 | Service Tax — Meerut
Value Added Tribunal, Commercial
Tax VAT 2009-10 5,65,050 | Tax, Noida
Additional
Value Added VAT 2012-13 Commissioper (Appeal
Tax } Commercial Tax,
5,33,128 | Noida
Additional
Value Added VAT 2013-14 Commissiorler (Appeal
Tax ) Commercial Tax,
1,15,641 | Noida
Additional
Value Added VAT 2014-15 Commissiorler (Appeal
Tax } Commercial Tax,
82,703 | Noida
Total 41,16,099
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{viii) The Company has defaulted in repayment of its dues to the Bank as under:-

Name of Bank interest Amount (Rs.) Period of Defauit

Indusind Bank Limited 4,42,049 60 days

(ix} According to the information and explanation given to us, No money was raised by
way of initial public offer and Term Loans.

{x} According to the information and explanations given to us, no fraud on or by the
Company has been noticed or reported during the year.

(xi) No managerial remuneration has been paid by the Company as per provisions of
Section 197 read with Schedule V of the Companies Act, 2013.

{xii} The Company is not the Nidhi Company and as such this clause is not applicable.

{xiii} All transactions with the related parties are in compliance with sections 177 and
188 of Companies Act, 2013 and are disclosed in the financial statements.

{xiv} The Company during the year has not made any preferential, private placement, of
shares or fully or partly convertible debentures during the year.

(xv) The Company has not entered with any non-cash transaction with Directors or
persons connected with them, during the year within the meaning of section 192 of
the Companies Act, 2013.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.

For Maheshwari and Sharad
Chartered Accountants
Firm Regn No. 015513N

Lok

Sharad Mohan
Partner

Place: New Delhi :
M.No. 082176

Date: 18" May 2018
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF BLK LIFESTYLE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bk Lifestyle
Limited (“the Company”) as of March 31, 2018 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls hased on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Qver Financial
Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financiai reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit 1o obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness,
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

T
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the com pany; and

{3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion :

In our opinion, the Company has, in alf material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 31, 2018, based on “the internal control

over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India”.

For Maheshwari and Sharad
Chartered Accountants
Firm Regn No. 015513N

l’?‘i‘-ﬁ
M '———.—‘_ﬂ_‘
Sharad Mohan

Partner
M.No. 082176

Place: New Delhij
Date: 18" May 2018




B L X LIFESTYLE LIMITED

BALANCE SHEET A5 AT 31st MARCH, 2018

{ Amount in Rs}

Particuiars Note Mo, As at 31st March, 2018 As at 31st March, 2017 As at 1st Apeil, 2016
A |ASSETH:
1 INon-current assets
{a)  Property, plant and equipment 3 6,69,89,785 7.07,34,417 7.40,61,647
{b}  Intangible assets 3 2,636 2,788 7,638
{c}  Financial Azsets
il Investrnents ala) 74,77 656 73,02,967 65,89,006
i} Loans 4ibj 96,42 572 £,42,35,175 7,93,04,291
iiij  Other financial assets 4{c) 17.10.081 61,07,315 12,866,236
{d} Deferred tax assats |net} 5 4,98,52,332 4,89,47,831 5,13,12,403
{e]  Other non-current assets B 97,991,659 97,531,652 37,91,650
14,55,66,721 22,72,22,172 22,23,32,880
2 |Current Assets
(a) Inventories 7 10,76,55,693 14,51,17,461 14,68,88,597
(b)  Financial Assets
1 Trada raceivables 4 [ddf 12,31,43,364 10,10,85,434 10,22,17,881
i Cash and cash aguivalents 4 (=) 1222621 30,13,139 1,15,72 898
{c}  Current tax assets {rat) S 111,807,014 1,35,51,432 1,157,005
{d]  Other current assets 9 1,49,13,744 1,44,35,996 1,56,65,877
25,80,42,436 27,72,03,512 28,79,43,158
TOTAL - ASSETS 40,36,09,157 50,44,25,684 51,02,76,038
B |EQUITY AND LIABILITIES
1[Equity
fa) Equity Share capital 1c (a) 5,00,00,000 5,00,00,000 5,00,00,000
(b)  Other equity 101{k) (11,39,563,172) (5,74,87,235) [4,45,97,303)
Total- Eqtrity 16,39,63,172) {1,74,97,235} 54,032,697
Hliahilitias
Non-current liabiiities
(a}  FAnancial liabilities
i} Loans 11 (a} 24,97,02,831 23,77,27.415 21,85,94,423
M Trade payables 11{ch 3,57,86,443 3,73,48449 4,14,94,459
{b]  Provisions 12 17,71,386 16,855,915 15,856,045
28,72,60,665 27,62.3L779 26,16,74,962
Total Non-current liabilities
3|Current labilites
(a)  Finangal Liabilities
i) Loans 11 (i) 3,04,42,049 £,99,83,858 6,01,668,376
ii} Trade payebles i1 (d} 4,78,60,218 504,853,929 5, 42,02,773
iil} Cther financia| lmbilities 11 {e] 87,321,654 79,55,181 74,860,709
(b}  Othercurrant liabilities 13 931,867,257 12,67,29,186 12,07,74,322
{5} Provisions 1z 1,009,486 60,386 94,139
Tatal Current liabilities 1E,03,11,664 24,51,91, 140 24,31,98,379
TOTAL EQUITY AND LABILITIES 40,36,09,157 58,44,25,684 51,02,76,038
General Information & Significant Accounting Policies 1&2
Cther Notes te the standaiane fnd A5 finandal smtements 23-33

The Notes are an integral Part of these Financial Statements

in terms of our report of even date attached

For Maheshwari & Sharad
Chartered Accountants

Firm registration Mo. $#15512N

P HE

w
Sharad Mohan o
Partnar '~
Membership No 082176

Place : New Delhi
Date @ 18th May, 2018

{DIN : 00038854)

S hunlo's
arvan Kumar

Company Sacretary
|M.No. A-39286)

Vinest Kashyap
Director
(CIN : 00033397)

For and on Behalf of the Bqard of Directors
E\ I

Vikranf Kashyap
Director
(DN - B0038937)

MopAm D

Chief Financlal Déficer




B L K LIFESTYLE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2018

{ Amount in Rs}

Note No. | For the year ended 31st | For the year ended 215t
Particulars
March, 2018 March, 2017
1 Revenue from operations 14 12,55,40,979 18,09,81,558
U Other income 15 15,858,161 65,729,584
L |Total income {1 + 1) 12,71,30,140 18,75,11,142
IV  |[Expenses:
Cost-of raw materials consumed 16 3,32,48,264 11,26,62,615
Changes in inventories of WIP & finished goods 17 4,67,94,921 {54,29,446)
Excise duty 59,19,718 1,73,37,047
Sub - contract expenses 67,03,628 B83,72,529
Cther manufacturing expensas 18 58,92,967 1,00,76,506
Employee benefits axpense i3 1,24,90,310 2,35,56,536
Finance costs 20 1,43,21,362 2,28,66,415
Deprectation and amortization expense 3 38,54,633 38,78,507
Other expenses 21 3,99,63,904 1,48,40,918
Total expenses (IV} 17,48,85,707 20,81,62,027
v Profit/(loss} before tax {HI-V} {4,77,59,567) (2,06,40,885)
V! iTax expense: 22
{1) Current t&x - -
{2) Deferred tax {10,78,952 23,37,400
VIl |Profit/(ioss} for the period from continuing operations (V-Vt) (4,66,80,615) {2,29,78,285)
Vil |Other comprehensive income
(8] ltens that will not be reclassified to profit or lass
-|i} re-measurements of redefined benefit plans 2,89,129 1,056,525
i) Income taxes related to itemns that will not be reclassified to profit or loss (74,451) (27,173)
Total other comprehensive income {VIll) 2,14,678 78,352
IX {Total comprehensive income for the period (VI + ViIl} {4,64,65,937) (2,28,99,933)
X |Earnings per equity share {for continuing operation) 25
{1) Basic {9.34) (4.60)
{2} Diluted {9.24) {4.60}
Face Value of each Equity Share 10.00 10.00
General Information & Significant Accounting Policies 1&2
Other Notes to the standalone Ind AS financial statements 23-33

The Notes are an integral part of these financia! statements

In terms of our report of even date attached

For Maheshwari & Sharad
Chartered Accountants
Firm registration No. 015513N

Sharad Mohan
Partner
Membership No 082176

Place : New Delhi
Date : 18th May, 2018

(DIN : 00038854)

For l’:d on Behalf of the Bégrd of Diredlors

Vineet Kashyap
Birector

(DIN : 00038897)

ool

Sharvan Kumar
Company Secretary
{M.No. A-39286)

Vikrafm Kashyap
Director
{PIN : 00033937)

MLpA D

Manoj Agrawal

Chief Financial Officer




BLK LIFESTYLE LIMITED : NEW DELHI

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2018

PARTICULARS

2017-18

2016-17

CASH FLOW FROM OPERATING ACTIVITIES

Net Proflt/{Loss) befora tax & extrs-ordinary items
Adjustment for :

- Dapreclztion

-lenpairment of Assets

- Interest Expanses

- Profit From Partnarship Firm

- fntarest Recelved

OPERATING PROFIT BEFORE WEOIRKING CAFTAL CHANGE
Adjustrnant for :

- Becreate/{Increaze] in Trade And Other Receivebies
- Decrassef{incraass) in lnventories

- Decraaseffincraase) in ather current assets

- Dacrease/(Increase] in othar financial assets

- Increase/Dacreuse in short term provisions

- [nersasa/Dacraase in Nan-current provizlons

- Increase/Decrease in other current liabllity

- Increase/Decrease in other non-current iability

- Increase/Decraase in Trade And Othar Payahbles
CASH GENERATED FROM OPERATIONS

- Advance Tax

NET CASH FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

- Procesds from Sala of Fived Assets

- Prafit & Loss From Partnership Firm

- Interest Recajved

- Furchese of Fixed Assats

-Precaeds to Loans

NET CASH {USED IN}/FROM [NVESTING ACTIVITIES

CASH FLOW FRORT FINANCING ACTIVITIES
- Proceeds from Borrowings - current

- Proceads from Borrewings - non-current
- interast and Finance Charges Paid

NET CASH {LISED IN)/FROM FINANCING ACTIMITIES
HET INCREASE IN CASH AND ECIUTYVALENTS

CASH AMD CASH EQUIVALENTS (OPENING BALANCE]
CASH AND CASH EQUIVALENTS {CLOS|IG BALANCE)

Notes :
Cash and cash equivelents include -

[4,74,70,428)

28,54,633
1,40,21,362
11,74,669)

18.15.51%) 1,68,85,807

(3,05,84 630

{2,20,57,880}
3,74,61,769
17,92,001
43,597,224
1,15,471
48,600
13,55,61,929)
799,473
{41,85,712) {1,51,00,873}
14,57,75,604)

[4.57,75,604}

1,74,669

2,15,519

{1,09,350)
7,45,32,604

38,78,507
EL]
2,28,66,415
[%,23,981)
(49,323,989}

(2,05,35,360}

210,98 930

11,32,357
17,71,135
(14,37,627}
{48,41,078)

£9,870

(33,253
58,54,864

{27,587
{78,64,889)

5,61,620

(52,76,163}

7,55,72,042

|2,95,41,908}
1,18,75,418
(1,40,21,362)

Cashand bank balance {as par note 4 (e) to the financial staternents

Tatal

{3,15,87,856),

{17,30,517}
30,13,158
12,22,621

12,22,621

12,232,621

(d47.14,533}

[47,14,533)

7,18,981
48,33,989
5,46, 46}
(50,30,885}
70,619

11,82,417)
1,91,32,587
{2,28,66,415)

(29,15, 845)
{85,58,750)

1,1572.898
30,13,139

30,13,139

30,135,135

Ganaral Information & Sigoificant Accounting Palicles
Cther Notes to the standalone Ind AS financial statements
The Motes are an integral part of these financdal statemants

In terms of our report of even date attached

For Maheshwari & Sharad

Shurad Mahan
Partnar
Membarship No D82176

Place : New Dathi
Dats : 18th May, 2018

1&2
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podl Kashyap
Director
{DIN : 0DOIBRSA)

Vinget Kashyap

Drirector

{DIN : 0003ERIT)

< iaar/a

arvan Kumar

Campany Secratary
{M.No. A-39286)

For and an Behaif ofthe Board of D)

tkram Kashyap
Director
[PIM : 000!

M’P Manoj Agrawal

Chief Financlal Officer




Statement of changes in Egquity {SOCIE)
For the year Ended 31 March 2018

Equity Share Capital
Ason 31.03.2017

Particulars

{ Amount in Rs)

Balance As on 1 April 2016
Additional Equity Share Issued during 2016-17

5,00,00,000

Balance As on 31 March 2017

5,00,00,000

Ason 31.03.2018

Particulars

{ Amount in Rs)

Balance As on 1 April 2017
Additional Equity Share lssued during 2017-18

5,00,00,000

Balance As on 31 March 2018

5,00,00,000

_Cther Equity
As on 31.03.2017

Particulars

Redeemable
Preference Shares Surplus Tatal

Balance As on 1 April 2016

5,00,00,000 {9,45,97,303) {4,45,97,303)

Total Comprehensive Income for the year ended 31 March 2017
Profit for the year
Cther Comprehensive income (Net of Taxes}

- {2,28,78,285] {2,29,78,285
- 78,352 78,352

Total Comprehensive Income

- {2.28,99,933) {2,28,99,933)

Transactions with the owners in their capacity as owners
Issue of Share Capital

Balance As on 231 March 2017

5,00,00,000 {11,74,97,235 {6,74,37,235)

As on 31.03.2018

Balance As on 1 April 2017

5,00,00,000 (11,74,97,235) (6,74,97,235)

Total Comprehensive Income for the year ended 31 March 2017
Profit for the year
Other Comprehensive income {Net of Taxes)

{4,66,80,615 (4,66,80,615
2,14,678 2,14,678

Total Comprehensive Income

- (4,64,65,937) {4,64,65,937)

Transactions with the owners in their capacity as owners
lIssue of Share Warrant
tssue of Share Capital

Balance As on 31 March 2013

5,00,00,000 {16,39,63,172} (11,39,63,172}

General Information & Significant Accounting Policies
Other Notes to the standalone Ind AS financial statements
The Notes are an integral Part of these Financial Statements

In terms of our report of even date attached
For Maheshwari & Sharad

Chartered Accountants
Firm registration No. G15513N

Sharad Mohan
Partner
Membership No 052176

Place :
Date : 18th May, 2018

1&2
23-33

For and dn Behalf of the Wf Diregtors
e

Vineet’Kashyap Vikram Kashyap
Director Director
{DIN : 00038897) {DIN : 00038537}

Noyp Ag—D

Manoj Agrawal
Chief Financial Officer

(PN : 00038354)

Shnonias-

Sharvan Kumar
Company Secretary
{M.No. A-39286}
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. Notel General lnformation
- B LK Lifestyle Limited [CIN U20295D12000PLC106779) having registered office 409, 4th Floor, DLF Tower A, Jasola, New Delhi-110025 is a Public Limited

Company domiciled in India and incorporated under the provisions of the Companies Act, 1956, It is 100% subsidiary of 8.L.Kashyap And Sons Umited.

Basis of Preparation

(a) statement of compliance

These standalone Ind AS financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Acceunting Standards) Rules, 2015 nofified under Section 133 of the Companies Act, 2013 (the Act} and other relevant provisions of the Acts amended
from time to time. The financial statements up to and for the year ended 31 March 2017 were prepared in accordance with the Companies {Accounting
Standards) Rules, 2006 notified under Section 133 of the Act and other relevant provisions of the Act. As these are the Company's first financial
statements prepared in accordance with Indian Accounting Standards (tnd AS), (nd AS 101, First Time Adoption of Indian Accounting Standards has been
applied. An explanation of how the transition to Ind AS has affected the previously reported financial position, financial performance and cash flows of
the company is provided in Note - 31,

These standalone Ind AS financial statements were approved and authorized for issue by the Company’s Board of Directors on 1Sth May, 2018

Detalls of the Campany's accounting policies are included in Note - 2.

{b) Functional and presentation currency
These standalone Ind AS financial statements are presented in Indian Rupees (INR), which is the Company’s functional currency. All the financial
information have been presented in Indian Rupess {INR) all amounts have been rounded-off to the nearest Rupees, unless otherwise stated.

{c) Basis of Measurement
The standaione ind AS financial statements have heen prepared on a historical cost basis, except for the following:
+ defined benefit plans - plan assets measured at fair vakue.

{d} Use of estimates and judgments :

The preparation of the standalone Ind AS financial statements In conformity with Ind AS requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual resufts may
differ frorm these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimates are revised and in any future periods affected thereby.

The areas invalving critical estimates and judgements are:

{iy Estimation of useful life of property, Plant and Equipment and intangible (refer point 2.12 & 2.14),

{ii) Estimation of defined benefit obligation (refer note - 26},

{iii} Estimation of recognition of deferred tax assets, availability of future taxable profit against which tax losses carried forward can be used {refer
note - 5).

{iv) impairment of financial assets {refer note - 23).

{e} Measurement of fair values
The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values. The finance team has overall responsibifity for
overseeing all significant fair value measurements, including Leve! 3 fair values.

They regularly review significant unobservable inputs and valuation adjustments. If third party information is used to measure fair values then the
finance team assesses the evidence obtained from the third parties to support the conclusion that such valuation meet the requirements of Ind AS
including the level in the fair value hierarchy in which such valuations could be classified.
When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible.
Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follow:

Level 1: quoted prices { unadjusted ) in active markets for identical assets or liahifities.

Level 2: inputs other than quoted prices included in Levet 1 that are observable for the assets or liability either directly {i.e. as prices) or indirectly
{i.e. derived from prices).

level 3: Input for the assets or liability that are not based on observable market data { unobservable inputs),

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. if the inputs used to measure the
fair value of an assets or a iiability fall into different level of the fair value hierarchy. then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement,




2.1

2.2

2.3

. Note 2 Significant Accounting Policies

Current and Non -Current Classification
All assets and liabilities have been classified as current or non- current as per the company's normal operating cycle and other criteria set -out in
the Act. Deferred tax assets and liabilities are classifed as non- current assets and non- current liabilities , as the case may be,

Operating cycle )
Operating cycte is the time between the acquisition of assets for processing and their realiation in cash or cash equivalents,

Based on the nature of operations, the time between the acquisition of assets for processing and their realisation in cash & cash equivalents, the
Company has ascertained its operating cycle as twelve months for the purpase of current and non-current classification of assets and liabifities.

Foreign Currency Transactions _

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates, are generally recognised in profit or loss. Foreign exchange differences regarded
as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance costs. All other foreign exchange gains and
losses are presented in the statement of profit and Joss on a net basis within other gains/{losses).

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or toss, For
example, translation differences on non-monetary assets and liabilities such as equity instruments held at fair value through profit or loss are
recognised in profit or foss as part of the fair value gain or loss and translation differences on non-monetary assets such as eqmty investments
classified as FVQCI, are recognised in other comprehensive income.

2.4 Revenue recognition

24.1

2.4.2

24.3

2.4.4

Revenue is recognized when it is probable that the economic benefits will flow to the Company and it can be reliably measured. Revenue is
measured at the fair value of the consideration received/receivable net of rebate and taxes. The Company applies the revenue recognition
criteria to each type of revenue transaction as set-out below:

Construction Revenue

Revenue from contracts is recognised based on the stage of completion determined with reference to the costs incurred on contracts and their
estimated total costs. Estimates of revenues, costs or extent of progress toward completion are revised if circumstances change. Any resulting
increases or decreases in estimated revenues or costs are reftected in profit or foss in the period in which the circumstances that give rise to the
revision becomes known by management,

When it is probable that the total contract cost will exceed total contract revenue, expected loss is recognised as an expense immediately. Total
contract cost is determined based on technical and other assessment of cost to be incurred. qumdated damages/penalties are accounted as per
the contract terms whenever there is a delayed delivery attributable 1o the Company.

When the outcome of a construction contract cannot be estimated reliably, contract revenue is recognised only to the extent of contract costs
incurred that are likely to be recoverable.

Variations in contract work, claims, incentive payments are included in contract revenue to the extent that may have been agreed with the
customer and are capable of being reliably measured.

Revenue excludes Integrated Goods & Services Tax, CentralfState Goods & Services Tax, Sales Tax/Value Added Tax and Service Tax charged to
customer,

Revenue from contracts awarded to a Jointly Controlled Entity but executed by the Company under the arrangement with the Joint Venture
Partner (being in substance in the nature of Jointly Controlled Operations, in terms of Ind AS Accounting $Standard-28 is recognised on the same
basis as similar contracts independently executed by the company.

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have been transferred to the buyer. No
reévenue is recognised if there are significant uncertainties regarding recovery of the amount due, associated costs or the possible return of
goods.

Dividend

income from Dividend is recognised when the right to payment is established.

Interest Income and expenses

Interest income or expense is accounted hased on effective interest rate. The ‘effective interest rate’ is the rate that exactly discounts estimated
future cash payments or receipts through the expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or

~ the amortised cost of the financial liabitity.

- In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the asset {when the asset is not
credlt-lmpalred or 1o the amortised cost of the liability. However, for financial assets that have become credit-impaired subsequent to initial
recogniviom: ﬂfteneg- nsome is calculated by applying the effective interest rate to the amortised cost of the financial asset. If the asset is no
:t-lrnpal I\E!;en the calculation of interest income reverts to the gross basis.
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2.6

Intome Tax
Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to an item recognised
directly in equity or in other comprehensive income,

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payabie or
receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws} enacted or substantively enacted
by the reporting date.

Current tax assets and current tax Rabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is
intended to realise the asset and settie the liability an a net basis or simultaneously.

Minimum Alternate Tax ("MAT'} under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of profit and loss, MAT ©
paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability, is considered
as an asset if there is a convincing evidence that the Company will pay normal tax. Accordingly, MAT is recognised as an asset in the balance
sheet when it is prabable that the future economic benefit associated with it will flow to the Company.

Current tax assets and liabilities are offset only if, the Company:

a} has a legally enforceable right 1o set off the recognised amounts; and

b) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred Tax

Defarred tax is recognised in respect of temporary differences between the carrying amounts of assets and Habilities for financial reporting
purposes and the corresponding amaunts used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and
tax credits. Deferred tax is not recognised for:

-temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects
neither accounting nor taxable profit or loss at the time of the transaction;

-temporary differences related to investment in subsidiaries, associates and joint arrangements to the extent that the Company is able to control
the timing of the reversal of the temporary differences and it is probable that they will not reverse in the foreseeable future; and

-taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be avaitable against which they can be used.
The existence of unused tax losses is strong evidence that future taxabte profit may not be available. Therefore, in case of a history of recent
lasses, the Company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing
other evidence that sufficient taxable profit will be available against which such deferred tax asset can be realised, Deferred tax assets —
unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ ne longer
probable respectively that the related tax benefit will be realised. .

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liabifity is settfed, based on
the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the
reporting date, to recover or settle the carrying amount of its assets and fiabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabitities and assets, and they relate to
income taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax
liakitities and assets on a net basis or their tax assets and liabilities will be realised simultaneousty.

impairm non financial
The carrying amounts of the Company's non-financial assets, investment property and deferred tax assets, are reviewed at @ach reporting date to
determine whether there is any indication of impairment. If any such indication exists, then the asset's recaverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units {CGUs), Each CGU
represents the smallest group of assets that generates cash inflows that are targely independent of the cash inlows of other assets or CGLUs.

The recoverable amount of a CGU {or an individual asset} Is the higher of its value in use and its fair value less costs to sell. Value in use is based
on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the CGU {or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amaunt. Impairment losses are
recognised in the statement of prefit and loss. Impairment loss recognised in respect of a CGU is allocated first to reduce the canying amount of
any goodwili allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or group of CGUs} on a pro rata
basis.

In respect of assets for which impairment loss has been recognised in prior periods, the Company reviews at each reporting date whether there is
any indication e loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to
e amount. Such a reversal is made only to the extent that the asset’s carrying amount does not exceed the carrying
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2.8

2.9

2.10
2.10.1

2.10.2

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within
horrowings in current liabilities in the batance sheet.

Trade receivables
Trade recetvables are recegnised initially at fair value and subsequently measured at amortised cost , Jess provision for impairment.

Inventories

Construction materials and spares, tools and stores, are stated at the lower of cost and net realisable value. Cost of construction materials
comprises cost of purchases cost of inventories also include all other costs incurred in bringing the inventories to their present location and
condition. Cost includes the reclassification from equity of any gains or losses on qualifying cash flow hedges relating to purchases of raw
material but excludes borrowing costs. Costs are assigned to individual items of inventory on the basis of FIFO (first in first out). Costs of
purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the ordinary
course of business less the estimated costs necessary to make the sale.

Financial instruments

Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. Al other financial assets and financial iiabilities are
initiatly recognised when the Company becomes a party to the contractual provisions of the instrument. Investments are stated at cast. Provision
for diminution in the value of long term investments is made only if such a decline is other than temporary in the opinion of the Management. A
financial asset or financial Bability is initially measured at fair value plus, for an ftem not at fair value through profit and loss {(FVTPL), transaction
costs that are directly attributable to its acquisition or issue, :

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial fiabllity or equity instrument of anather
entity. Financial instruments also include derivative contracts such as foreign currency forward contracts, interest rate swaps and currency
options; and embedded derivatives in the host contract.

Classification and subsequent measurement

A) Financial Assets

Classification

The Company shall classify financial assets as subsequently measured at amortised cost, fair value through other comprehensive income or fair
value through profit or loss on the basis of its business model for managing the financial assets and the contractual cash flow characteristics of
the financial asset.

Initial recognition and measurement

" All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,

transaction costs that are attributable ta the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets
within a time frame established by regulation or convention in the market place {regular way trades) are recognised on the trade date, i.e., the
date that the Company commits to purchase or sell the asset.

Debt instruments at amortised cost
1. A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
a} The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

k) Contractual terms of the asset give rise to cash flows on specified dates that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

2. After Initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate {EIR} method.
Amortised cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EiR. The EiR
amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

3. Debtinstruments included within the fair value through profit and loss (FVTPL) category are measured at fair value with all changes recognized
in the statement of profit and loss.

Berecognition

A financial asset [or, where applicable, a part of a financial asset or part of a Company of similar financial assets} is primarily derecognised {i.e.
removed from the Company’s balance sheet} when:

1. The rights to receive cash flows from the asset have expired, or

2. The Company has transferred its rights to receive the contractual cash flows in a transaction in which substantially alf of the risks and rewards
of awnership of the financial asset are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards
of ownership and does not retain control of the financial asset. If the Cornpany enters into transactions whereby it transfers assets recognised on
its balance sheet, but retains either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised.

3. When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates
if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially alf of the risks
and rewﬁws.qt;ihe asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the
Compal y‘éj&ifnmg Jnvalvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated
Iiabfilft%’,‘f:f ured o

‘Afe measuréd-on a basis that reflects the rights and obligations that the Company has retained.

I Y
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4, Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original ca rrymg amount
of the asset and the maximum amount of consideration that the Company could be reguired ic repay.

Impairment of financial assets
In accordance with Ind-AS 109, the Company applies expected credit Joss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

1. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, and bank balance.

2. Trade receivables.

The Company fellows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables which do nat contain a significant
financing companent.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

B} Financial Uabilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities at fair value through
profit or loss. Such liabilities, including derivatives that are liabilities, shall be subsequently measured at fair value.

Inktial recognition and measurement

Financial liabilities are classified, at initlal recognition, as financial liabilities at fair value through profit or loss, loans and horrowings, payahles, or
as derivatives designated as hedging instruments in an effective hedge, as appropriate,

Alt financial liabilities are recognised initiafty at fair value and, in the case of Joans and borrowings and payables, net of directly atiributable
transaction costs.

Financial liabilities at fair value through profit or foss.

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financiat liabilities designated upon initial
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurved for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered inta by the Company that are not designated
-as hedging instruments in hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified as held for trading
unless they are designated as effective hedging instruments.

Gains or losses on Jiabilities held for trading are recognised in the profit or loss,

Financial liabilities designated upon initial recognition at fair value through profit or Joss are designated at the initial date of recognition, and anly
if the criteria in Ind-AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are
recognized in OCI. These gains/ loss are not subsequently transferred to profit and loss. However, the Company may transfer the cumulative gain
or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not
designated any financial liability as at fair value through profit and loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the effective interest rate
method. Gains and losses are recognised in profit or loss when the liabilities are derecognized.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortisation is included as finance ¢osts in the statement of profit and foss.

This category generally applies to interest-bearing loans and borrowings.
Derecognition

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire, The Company aiso
derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially differant. In this case,

a new financial liability based on the modified terms is recognised at fair value. The difference between the carrying amount of the financiat

liability extinguished and the new financial liability with modified terms is recognised in profit or loss.

ing financlat in ts
Financial assets and financial fiabilities are offset and the net amount presented in the balance sheet when, and only when, the Company
currently has a legally enforceable right to set off the amaunts and it intends either to settle them on a net basis or to realise the asset and settle
the lizbility simultaneously, The legally enforceable right must not be contingent on future events and must be enforceable in the normal course
of business and in the event of default, insolvency or bankruptey of the Company or the counterparty.

Property, plant and egquipment

ftems of property, plant and equipment are measured at cost, which includes capitafised borrowing costs, iess accumulated depreciation and
\I@H?@paj\ment losses, if any. Freehold land is carried at historical cost. Alf other items of property, plant and equipment are stated at
Fj“e“ o5t dépreclat:on Historical cost includes expenditure that is directly attributable to the acquisition of the items. Cost may also
G, equity of any gains or losses on qualifying cash flow hedges of foreign currency purchases of property, piant and
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Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the
Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognised when replaced. All sther repairs and maintenance are charged to profit or Joss during the reporting period in which they are
incurred.

Transition to ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at
1 April 2016 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

Depreciation methods, estimated useful lives and residual value:

Depreciation is calculated using the straight-line method te allocate their cost, net of their residual values, over their estimated useful lives or, in
the case of certain leased furniture, fittings and equipment, the shorter lease term as follows:

¢ Building 30 years

* Machinery 15 years

*  Vehicle 8 years

* Equipment 3to 5 years

* Furniture, fittings 10 year

The property, plant and equipment acquired under finance leases is depreciated over the asset’s useful life or over the shorter of the asset’s
useful flife and the lease term if there is no reasonable certainty that the Company will obtain ownership at the end of the lease term.

The useful lives have been determined based on technical evaluation done by the management's expert which are similar or higher than those
specified by Schedule It to the Companies Act; 2013, in order to reflect the actual usage of the assets. The residual values are not more than 5%
of the original cast of the asset. -

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated

recoverable amount. )
Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or Joss within other

gains/{losses).

Reclassification to investment property

When the use of a property changes from owner-occupied 1o investment property, the property is reclassified as investment property at its
carrying amount on the date of reclassification.

Inve: t Pro

Investment property is property held either to earn rental income or for capital appreciation or for both, but not for sale in the ordinary course of
business, use in the production or supply of goods ar services or for administrative purposes. Upon initial recognition, an investment property is
measured initially at its cost, including refated transaction costs and where applicable borrowing costs. Subsequent to initia) recagnition,
investment property is measured at cost less accumufated depreciation and accumulated impairment losses, if any. All other repairs and
maintenance costs are expensed when incurred, When part of an investment property is replaced, the carrying amount of the replaced part is
derecognised.

Based on technical evaluation and consequent advice, the management believes a period of 25-40 years as representing the best estimate of the
peried over which investment properties {which are quite similar) are expected to be used. Accordingly, the Company depreciates investment
properties using the straight-line method over their estimated useful lives.

Any gain or loss on disposal of an investment property is recognised in profit or loss.
The falr values of investment property is disclosed in the notes. Fair values is determined by an independent valuer who holds a recognised and
relevant professional qualification and has recent experience in the location and category of the investment property being valued,

Transition to Ind AS
On transition to Ind AS, the Company has elected to continue with the carrying value of all of its investment property recognised as at 1 April
2016, measured as per the prewous GAAP and use that carrying value as the deemed cost of such investment property.

Intangible assets

Computer software

Costs associated with maintaining software programmes are recognised as an expense as incurred. Development costs that are directly
attributable to the design and testing of identifiable and unique software products cantrolled by the Company are recognised as intangible assets
when the following criteria are met;

» itis technically feasible to complete the software so that it will be available for use.

* management intends to complete the software and use or sell it.

» there is an ability to use or sell the software.

° itcan be demonstrated how the software will generate probable future economic benefits.

*+ adequate technical; financial and other resources to complete the development and to use or sell the software are available, and

» the expenditure attributable to the software during its development can be reliably measured.

Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion of relevant overheads.

Amortl'sfaﬁén methods “-. periods
The Cciﬁ\ "an\t@ ses qnta‘nglble assets with a finite useful life using the straight-line method over the following periods:
D ¥ yaars




Transition to ind AS
On transition to Ind AS, the Company has elected to continue with the carrying value of alf of its intangible assets recognised as at 1 April 2016,
measured as per the previous GAAP and use that carrying value as the deemed cost of such intangible assets,

2.15 Trade and other payable
These amounts represent liabilities for goads and services provided to the Company prior to the end of financial year which are unpaid unless

and atherwise aggreed. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented
as current liabilities unless payment is not due within 12 manths after the reporting period. They are recognised initially at their fair vatue ang
subsequently measured at amartised cost using the effective interest methog, please refer to note 11 (c) & 11 {d).

2.16 EBorrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any

difference between the proceeds (net of transaction costs} and the redemption amount is recognised in profit or loss aver the period of the
borrowings using the effective interest method, Fees paid on the establishment of loan facilities are recognised as transaction costs of the foan to
the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To
the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates.

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these preference shares are
recognised in profit or loss as finance costs.

Borrowings are removed from the balance sheet when the obligation specified in the contractis discharged, cancelled or expired. The difference
between the carrying amount of a financiat liability that has been extinguished or transferred to another party and the consideration paid,
incleding any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/{lasses).

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of the
liability (debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of
the financial lability and the fair vakue of the equity instruments issued.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 17
months after the reporting period. Where there is a breach of a material provision of a fong-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the Jiability as
current, if the fender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as
a cansequence of the breach.

2.17 Borrowing Costs
Borrowing costs are interest and other costs (including exchange differences relating to foreign currency borrowings to the extent that they are
regarded as an adjustment to interest costs} incurred in connection with the borrowing of funds. Borrowing costs directly attributable to
acquisition or construction of an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as
part of the cost of that asset. General and specific borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its intended use ar sale.
Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the borrowing costs eligible for capitalisation.

Other bonoWing costs are expensed in the period in which they are incurred.

2.18 Provisions
Provisicns for legat claims, service warranties are recognised when the Company has a present legal or constructive obligation as a result of past
events, it is probable that an outfiow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions
are not recognised for future operating fosses.
Where there are a number of similar obligations, the fikefihood that an outflow will be required in settlement is determined by considering the
class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same
class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at the
end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of
the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest
expense.

2.19 Employee bepefits
(i) Short-term employee benefits
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the
peried in which the employees render the related service are recognised in respect of employees” services up to the end of the reporting period
and are gaasu%‘t the amounts expected to be paid when the liabilities are settfed. The Babilities are presented as current employee benefit

obligations i ance sheet.
o G
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{ii} Other long term employee benefits

The liabilities for earned leave and sick leave are not expected to be settied wholly within 12 months after the end of the period in which the
employees render the related service. They are therefore measured as the present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period based on independent actuarial valuation. The benefits are discounted
using the market yields at the end of the reporting perlod that have terms approximating to the terms of the related ohligation. Remeasurements
as a result of experience adfustments and changes in actuarial assumptions are recognised in profit or foss,

The obligations are presented as current fabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for
at least twelve manths after the reporting period, regardless of when the actuzl settlement is expected to occur.

{iii) Post employment benefits

The Company operates the following post-employment schemes:

{a) defined benefit plans such as gratuity and

(b} defined contribution plans such as provident fund and superannuation fund.
Pension and gratuity obligations

The liability recognised in the balance sheet in respect of defined benefit pension and gratuity plans is the present value of the defined benefit
obiligation at the end of the reporting period. The defined benefit obligation is calcufated annually by independent actuaries using the projected
unit credit method.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost is included in empioyee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuariat assumptions are recognised in the period in
which they accur, directly in other comprehensive income. They are included in retained earnings in the statement of changes in equity and in
the balance sheet,

Changes in the present value of the defined benefit abligation resulting from plan amendments or curtailments are recognised immediately in
profit or loss as past service cost.

Defined contribution plans .

The Company pays provident fund contributions to publicly administered provident funds as per local regulations. The Company has no further
payment obligations once the contsibutions have been paid. The contributions are accounted for as defined contribution plans and the
contributions are recognised as employee benefit expense when they are due.

{iv]) Bonus plan

The Company recognises a Jiability and an expense for bonuses. The Company recognises a provision where contractually obliged or where there
is a past practice that has created a constructive obligation.

Contributed equity
Equity shares are classified as equity
Incremenily cost directly attributable to the issue of new shares or options are show in equity as a deduction net of tax, from the proceeds.

Dividends
Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or
before the end of the reporting period but not distributed at the end of the reporting period.

Earnin are

(i} Basic Earning per share
Basic earnings per share is calculated by dividing:
sthe profit attribuitable to owners of the Company.

*by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus efements in equity shares
issued during the year and excluding treasury shares
{ii) Diluted Earning per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
» the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

= the weighted average number of additional equity shares that would have been cutstanding assuming the conversion of all dllutlve
potential equity shares.

Statement of cash flows

The company's statements of cash flows are prepared using the Indirect method, whereby profit for the period is adjusted for the effect of
transaction of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payment and item of income or expenses
associated with investing or finacing cash flows. The cash flows from operating, investing and fianacing activities of the Company are segregated.

Cash and cash equivalents comprise cash and bank balances and short-term fixed bank deposits that are subject to an insignificant risk of
changes in value. These also include bank overdrafts and cash credit facility that form an integral part of the company's cash management.




Nc;n-current Investment
Note 3 Property, Plant and Equipment

Particulars Land & Building Plant & Equipments | Vehicles | Furniture & | Total Tangible | intangible
Machinery Fixtures Assets Assets

Year ended 31 March 2017

Cost or deemed cost (Gross carrying amount)

Deemed cost as at 1 April 2016 69,267,651 127,930,308 2,600,357 3,149,687 2,646,027 205,594,029 283,475

Additions - 546,466 - - - 546,466 -

Disposals - - 316,593 46,279 - 362,872 -

Balance as at 31st March,2017 (Gross carrying

cost) 69,267,651 128,476,774 2,283,764 3,103,408 2,646,027 205,777,623 283,475

Accurnulated depreciation 24,120,879 99,683,864 2,413,125 | 2,881,460 2,433,054 131,532,382 275,836

On disposals - - 316,556 46,277 - 362,833 -

Depreciation for the year 788,909 2,909,549 63,024 62,705 45,471 3,873,657 4,850

Balance as at 31 March 2017 {Accumulated

Depreciation) 24,909,788 102,593,412 2,159,593 2,897,888 2,482,525 135,043,206 280,687

Net carrylng amount 44,357,863 25,883,361 124,170 205,520 163,502 70,734,417 2,788

Year ended 31 March 2018

Cost or deemed cost (Gross carrying amount)

Peemed cost as at 1 April 2017 69,267,651 128,476,774 2,283,764 3,103,408 2,646,027 205,777,623 283,475

Additions - 69,050 40,800 - - 109,850 -

Disposals - - Co- - - - -

Batance as at 315t March, 2018 (Gross carrying

cast) 69,267,651 128,545,824 2,324,564 3,103,408 2,646,027 205,887,473 283,475

Accumulated depreciation 24,909,787.6 102,553,412.4 2,159,593 2,897,888 2482535 135,043,206 280,687

On disposals - - - - - - -

Depreciation for the year 788,909 2,926,905 47,866 53,431 37,370 3,854,431 152

Balance as at 31 March 2028 {Accumulated

Depreciation) 25,698,697 105,520,317 2,207,460 2,951,319 2,519,895 138,897,688 280,839

Net carrying amount 43,568,954 23,025,506 117,104 152,089 126,132 66,989,785 2,636

The future economic benefits embodied in the all items of the despicable assets owned by the Company as per note no 3 which are expected to be consumed
from year to year over their respective balance lives, shall be same from year to year. Therefore, the method of charging depreciation has been changed from
writien down value 1o straight line method to reflect the true consumption pattern of the depreciable assets resulting in change in the amount of depreciation
charged from Rs. 61,05,366/- (Rs. 73,01,674/-) to Rs. 38,54,633/- {38,78,507/-. Consequently, the carrying value of depreciable assets also been changed from Rs.
6,13,18,523/- (Rs. 6,73,14,039/-} to Rs. 6,69,92,422/- ( Rs. 7,07,37,205/-). Consequently, the charge of depreciation is lower by Rs 22,50,733/- { Rs. 34,23,166/-)
and profit hefare __tgi is higher by the above amount in respective financlal years,

-
o




" 4 . Financial assets
{a) Non current - Investments

{ Amount in Rs)

Particulars As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
Investmenit in partnership firm

-Kasturiram Herbal Industries 7,477,656 7,302,987 6,589,006
Total 7,477,656 7,302,987 6,589,006

4 () Non current - Loans

The Company has partnership with Kasturiram Herbal Industries with profit sharing ratio 95% for B.L.K Lifestyle Ltd. and 5% for Sachin Aggarwal

{ Amount in Rs)

Particulars As at 315t March, 2018 As at 31st March, 2017 As at 1st April, 2016

Security Deposits 5,935,312 7,684,312 7,258,428

{Unsecured, considered good)

TJo Related Party:

Soul Space Realty Lid-Inter Corporate Deposit 3,707,260 3,497,260 3,167,260
3,707,260 3,497,260 3,167,260

{Unsecured, considered good, repayment on demand}

To Others

Inter Corporate Deposits - 73,153,603 68,878,603

- 73,153,603 08,878,603
Total 9,642,572 84,335,175 79,304,291

4 (c) Non current - Other financial assets

tong Term Loan and advances given to related party which is recoverable on demand have been classified as Long Term Loan and Advances, as the management
is of the view that there is no likelihood of asking for its repayment, atbeast within next 12 months.

{Amount In Rs})

Particulars As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
Earmarked balances - bank deposit 1,710,081 6,107,315 1,266,236
Total 1,710,081 6,107,315 1,266,236
The Fixed deposits are pledged with State Authorities.
4 {d} Current - Trade receivables
{ Amount irt Rs)

Particula& As at 31st March, 2018 [As at 31st March, 2017 JAs at 1st April, 2016

-Unsecured, considered good 123,143,364 101,085,484 102,217,881
Total 123,143,364 101,085,484 102,217,881

statements.

4 (e} Cash and Cash Equivalents

For terms and conditions of receivables owing from related parties, refer note 27 of standalone Ind AS financial statements,

The Company exposure to credit and currency risks, and loss allowances refated to receivables are disclosed in note 29 of standalone Ind AS financiat

Dehtors amounting to Rs. 4,45,69,173/- { as on 31.3.2017 Rs. 4,22,73,075/- and as on 1.4.2016 Rs. 3,25,32,465) are outstanding for more than one year

{Amount In Rs)
Particulars As at 31st March, 2018 As at 31st March, 2017 As at 1st Aprll, 2016
a) Batances with Banks
-In current accounts 529,227 1,919,612 8,268,780
b Cash in Hand 693,394 1,003,527 3,304,118
1,222,623 3,013,139 11,572,898




BLK Lifestyle Limited
Note S

Deferred Tax Assets

The balance comprises temporary differences attributable to :

Particulars As at 31 March,2018 |As at 31 March,2017 {1 April, 2016
Deferred Tax assets arising on account of :
Dep.l‘euatmn and amor‘tlsatlovn of Property, plant & _ 396,368 1,200,535
equipment. And other intangible assets
Defined benefit obligations 713,077 $32,125 519,¥77
Unabsorbed of Business Losses and Depreciation 46,884,205 45,635,108 47,604,503
Propefty, piafnt and equipment Investment property and 2.521.740 2,283,730 1,988,188
other intangible assets
Total 50,119,023 48,947,831 51,312,403
Peferred Tax liability arising on account of :
Property, plant & equipment. And other intangible assets-
i . ; 166,691 - .
depreciation and amortisation
Total 49,952,332 48,947,831 51,312,403
Movement in deferred tax assets (net)
Retcognized in other .
. Recognized in Asat 31
1 April,
Particulars pril, 2016 comprehensive profit and loss March, 2017
Income
Depreciation and amortisation of Property, plant & .
equipment. And other intangible assets 1,200,535 - {803,667) 396,868
Defined benefit obligations : 519,177 {27,173) 140,121 632,126
Unabsorbed of Business Losses and Depreciation 47,604,503 - {1,969,395) 45,635,107
Property, plant and equipment Investment property and .
other intangible assets 1,988,188 - 295,541 2,283,730
Total 51,312,403 {27,173} (2,337,400) 48,947,831
Movement in deferred tax assets (net}
Recognized in other .
. Recognized in Asat3l
Particul
articulars As at 31 March, 2017 {comprehensive orofit and loss March,2018
Income
Depreciation and amortisation of Property, plant &
equipment. And other intangible assets 396,863 - {563,559} {166,691}
Defined benefit obligations 632,125 {74,451) 155,403 713,077
Unabsorbed of Business Losses and Depreciation 45,635,108 - 1,249,098 46,884,205
Property, plant and equipment Investment property and
other intangible assets 2,283,730 - 238,010 2,521,740
48,947,831 {74,451) 1,078,952 49,952,332




Note 6 Other non-curvent assets

{ Amount in Rs)

Particulars

As at 31st March, 2018

As at 31st March, 2017

As at 1st April, 2016

Advance for fand 700,000 700,000 700,000
Minimurn Alternet Tax Credit 9,091,659 9,091,659 . 9,091 659
Total 9,791,653 9,791,659 9,791 659
Mote 7 inventory (Taken, Valued and Certified by the Management)

{ Amount in Rs)
Particulars As at 31st March, 2018 | As at 31st March, 2017 As at 1st April, 2016
a, Raw Materials and Components (Valued at lower of Cost or Net Realisable
Value) 65,269,279 55,936,126 63,136,707
b. Wark-in-Progress {(Valued at Cost) 36,945,275 69,908,117 64,018,636
. Finished Goods {Valued at lower of Cost or Net Realisable Value) 5,441,139 19,273,218 19,733,254
Total 107,655,693 145,117,461 146,888,597

Note 8 Other current tax assets

{ Amount in Rs)

As at 31st March, 2018

Particulars As at 315t March, 2017 As at 1st Aprll, 2016
Advance Tax / TDS Recoverable 11,107,014 13,551,432 11,597,905
Total 11,107,014 13,551,432 11,597,905
Note 9 Other current assets

: { Amount in Rs)
Particulars As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
Value Added Tax Recoverable 1,469,450 1,908,931 879,145
Service Tax Recoverable 2,317,346 3,681,688 5,909,592
GST Receivable 2,337,857 - -
Others 8,789,001 8,845,377 8,877,140
Total 14,913,744 14,435,936 15,665,877




- Note 10 (a) Share Capital

{Amount In Rs}

Share Capital As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
Number Amount Number Amount Number Amount
Authorised
Equity Shares of Rs. 10 each 5,000,000 | 50,000,000 | 5,000,000 | 50,000,600 | 5,000,000 50,000,000
Issued, Subscribed & Paid up
50,00,000 Equity Shares of Rs. 10 each 5,000,000 | 50,060,000 | 5,000,000] 50,000,000 5,000,060 50,000,000
Total 5,000,000 | 50,000,000 ] 5,000,000 50,000,000 } 5,000,000 50,000,000
i) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.
Particulars As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
Number Amount Number Amount Number Amount
Shares outstanding at the beginning of the year 5,000,000 | 50,000,000 | 5,000,000] 50,000,000 5,000,000 50,000,000
Shares Issued during the year - - - - - -
Shares bought back during the year - - - - - -
Shares outstanding at the end of the year 5,000,000 | 50,000,000 f 5,000,000 | 50,000,000 5,000,000 50,000,600
ii} Terms / Rights attached to Shares _
The company has only on class of equity shares having par value of Rs. 10/- per share.
i) Each holder of equity shares Is entitied to one vote per share. The company declares and pays dividend in Indian Rupees.
iii} Details of shareholders holding more than 5% shares in the company
5,000,000 Equity Shares {Previous year 5,000,000) ase held by B L Kashyap and Sons Ltd., the holding company and its Nominees.
Name of Shareholder As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
No. of Shares | % of Holding No. of % of Holding No. of % of Holding
held Shares held - Shares held
B.L. KASHYAP AND SONS LIMITED { EQUITY SHARES ) 5,000,000 100 | 5,000,000 100 | 5,000,000 100




Note 10 (b} other equity
Retained earning

{ Amount in Rs)

Particuiars As at 31st March, 2018 | As at 31st March, 2017 As at 1st April, 2016
Preference shares
& % Non- Cumulative Preference Mon convertible, redeemable Preference
Shares of Rs. 10 each 50,000,000 50,000,000 50,000,000
Total 50,000,000 50,000,000 50,000,000
Surplus
Opening Balance (117,497,235) {94,597,303} (88,027,262)
{+) Net Profit/(Net Loss} for the current year {46,465,937) (22,899,533) {6,570,040)
Total (163,963,172) {117,497,235) {94,597,303)
Total other equity {113,963,172) {67,497,235) {44,597,303)
Note 11 Financial liabilitics
{a) Non-current - Borrowing

{ Amount in Rs)
Particulars As at 31st March, 2018 | As at 31st March, 2017 As at 1st April, 2016
Unsecured Loang & Advances
From Related Parties
{a) Inter Corporate Deposit from Holding Company - B L Kashyap & Sons
Ld. 228,329,371 220,409,221 207,963,269
{b) From Souwl Space Projects Lid. 19,077,501 13,927,235 9,621,159
{c) From Directors 2,185,000 3,280,000 1,010,000
From Others 110,959 110,959 -
Total. 249,702,831 237,727,415 218,594,428

Unsecured Long Term Loans from Holding Company and others Including interast are repayable on demand. This has been classified as ‘Non-current loans’ as the

company has obtained the view from holding company’s management that considering ti

asking for its repayment, atleast with in next 1 years.,

11 (b) Current - Borrowing

ght liquidity position of the Company there is no likelihood of their

{ Amount in Rs)

Particulars

As at 31st March, 2018

As at 31st March, 2017

As at 1st April, 2016

ured
Cash Credit from Indusind Bank Ltd,
{Secured against hypothecation of Stock, Work In progress, Book Debts
From indusind Bank and on personal guarantee of Birectors}
Short Term Loan from Indusind Bank Ltd,
(Secured against hypothecation of Current Assets and on Personal

{(Holding Company}
Loans Repayable on demand
From Banks

Guarantee of Directors & Corporate Guarantee of B.L.Kashyap & Sons Ltd

30,442,049

29,983,958

30,000,000

30,166,376

30,000,000

Totail

30,442,049

59,983,958

60,166,376

i) The loan from Indusind Bank Limited of Rs.3,00,00,000 is repayable on demand, subject

it) Primary Security - Secured by way of first charge on Current Assets of the company

il} Collateral securlty:-

" -r .,
iil) The Company-t

h £ge.on entire movable fixed assets of the Company {present and furture) excluding land and building.
El o

tors & Corporate Guarantee of B.LKashyap & Sons Ltd (Holding Company})
_ ,ﬂe{?@@éﬁ in payment of interest of Rs. 4,42,049 to Indusind Bank Limited by 60 day against overdraft.
Ty

/

to review at annual intervals or as may be decided by bank




1i_ (c) Non-current - Ttrade payables

{ Amount in Rs)

Particulars As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
Sundry creditors 35,786,448 37,348,449 41,494,489
Total 35,786,448 37,348,449 41,494,489

In the opinion of management, the Sundry Creditors Trade {Non current) payable are those Sundry Creditors which are outstanding for a period of more than ane

year and hence not in operating cycle of the company.

11 {d} Current - Trade payables

{ Amount in Rs)

Particulars As at 31st March, 2018 | As at 31st March, 2017 As at 1st April, 2016
Sundry creditors 47,860,218 50,483,929 54,202,773
Total 47,860,218 50,483,929 54,202,773
11 {e} Current - Other finandal liabilities
{ Amount in Rs})

Particulars As at 31st March, 2018 | As at 31st March, 2017 As at 1st April, 2016
Currant

-Expenses payable 8,732,654 7,622,872 7,019,334

-Interest accrued & due - 305,309 941,434
Total ) 8,732,654 7,933,181 7,960,769
Note 12 Provisions

{ Amount in Rs)

Particulars As at 31st March, 2018 | As at 31st March, 2017 As at 1st April, 2016
Provislon for Employees’ Benefits
Gratuity {(unfunded) 1,685,415 1,605,955 1,459,558
Leave encashment {unfunded) 85,971 43,960 126,487
Total non current provision 1,771,386 1,655,915 1,586,045
Provision for Employees’ Benefits
Gratuity (unfunded} 104,097 59,131 88,508
Leave encashment {unfunded) 5,389 1,755 5,631
Total current provision 109,486 60,886 94,139
Total provision 1,880,872 1,716,801 1,680,184
Note 13 Other current liabilities
Particulars As at 315t March, 2018 | As at 31st March, 2017 As at 1st April, 2016
Current
Other payables

-Statutory [iabilities 1,622,706 954,223 1,949,354

-Advance taken from customers 91,544,551 125,734,963 118,824,368
Total - 93,167,257 126,729,186 120,774,322




i

Mote 14 R from op jons

{Amount In Rs}
For the year ended 315t For the year ended 315t
Particulars March 2018 March 2017
Sales 114,742,604 173,150,437
lob receipts 14,798,375 7,841,121
Total 125,540,979 180,991,558
Mote 15 Other income
{Amount In Rs)
. For the year ended 31st For the year ended 315t
Particulars March 2018 March 2017
interest income 815,519 4,033,989
Share of profit from partnarship firm 174,669 713,981
_Clther non-cperating income (net of expenses directly attributable to such 568,973 801,211
income)
Excess provision of employee's benefit written back - 80,403
Total 1,589,161, 6,529,584
Note 16 Cost of raw material consumed
{Amount In Rs)
. For the year ended 31st For the year ended 31st
Particulars March 2018 March 2017
Cost of matertal consumed :
Opening cost of material 55,936,126 63,136,707
Add ;
Purchases
Aluminum 1,746,322 1,251,964
UPVC 15,225,788 42,344,913
Steel 1,825,533 4,665,954
Wood - 233574
Board 3,130,299 1,703,362
Others 20,653,474 55,262,267
98,517,543 168,598,742
Less : Closing stock of material £5,269,27% 55,836,126
Total 33,248,264 112,662,615
Note 17 Changes in inventories of WIP & finished goods
{Amount In Rs)
Particulars For the year ended 31st For the year ended 31st
March 2018 March 2017
Opening
Waork in progress 69,908,117 64,013,636
Finished goods 19,273,218 19,733,254
89,181,335 83,751,889
Less : Closing
Work in progress 36,945,275 69,908,117
Finished goods 5,441,139 15,273,218
42,386,414 89,181,335
Total 46,794,921 {5,429,446}
Note 18 Other manufacturing expenses '
- {Amount in Rs}
For the year ended 31st For the year ended 31st
I
Particulars March 2018 March 2017
Wages including welfare expenses 1,272,060 2,413,949
Purchase consumables 606,517 595,168
Power & fuet 2,041,921 2,544,312
Repair & malntenance- machine 234,879 338,660
Other expenses 1,737,590 4,184,817
Total 5,892,967 10,076,906




Nate 19 Employees benefits expenses

{Amaunt ln Rs}

particulars For the year ended 31st For the year ended 315t
March 2018 March 2017
Salaries & wapes -Staff
Salary 16,764,360 21,607,266
Staff welfare 130,232 165,171
Medical expenses L5.71% 39,522
£.P.F. contributicn 735,535 974,254
Bonus 401,255 410,597
Gratuity 413,555 359,726
Leave ancashment expenses 39,645 -
Total 18,490,310 23,556,536
Note 20 Finance costs
{4 t In Rs)
For the year ended 315t For the year ended 31st
Particul
articulars March 2018 March 2017
Interest expenses 13,379,715 22,324 618
Other borrowing costs 641,643 541,797
Tatal 14,021,362 22,866,415
Note 21 Other expenses
{Amount In Rs}
For the year ended 315t For the year ended 315t
Particul
culars March 2018 March 2017
Lega! & professional expenses 207,845 233,216
Sundry balances written off - 28,153,603 -
Other expenses 11,472,456 14,477,702
Auditor's remuneration
- Audit fees 130,000 130,000
Total 39,963,904 14,840,913
Note 21.1 Payment to auditors
{Amount In Rs)
, For the year ended 31st For the year ended 315t
Particula
artculars March 2018 March 2017
Statutory audit fee 100,000 100,000
Tax audit fee 30,000 30,000
‘Total 130,000 130,000
Note 22 Tax expenses
For the year ended 31st For the year ended 315t
Partlcul
articaiars March 2018 March 2017
Deferred tax [1,078,952) 2,337,400
Income tax expenses reported in the statement of profit and loss {1,078,952)f 2,337,400
Note 22.1 Reconciflation of tax expenses and the accounting profit multiplied by tax rate
- For the year ended 31st For the year ended 31st
Particulars March 2018 March 2017
Accounting profit before income tax (47,759,567) (20,640,885)
Deferred tax adjustment in respect of change in income Tax rate - 8,220,702
Tax impact on brought forward losses {1,249,098) {5,964,658}
Tax on remeasurement of defined benefit plan (155,403} (226,651)
Tax impact on measurement of property (238,010} {295,541)
Change in measurement Property, plant & equipment. And other intangible 563,559 603,578
assets
Totat (1,078,952} 2,337,400
Note 22,2 Amount recognised as other comprehensive income
For the year ended 31st For the year ended 315t
Particul;
articuars March 2018 March 2017
R ‘l{ne:(qeggigs}?f‘deﬂned benefit fiability {assets) before tax 289,129 105,525
PR e
Tax henéfit-onatiove: 4™, _ 74,451 27,173
) . 214,678 78,352

oudf/




_ Note 23 Impairment of assets
» The management is of the opinion that as on the balance sheet date, there are no indications of a material impairment loss on Property, plant and equipment, hence the

need to provide for impairment loss does not arise.

Note 24 Contingent liability in respect of
Particulars At at 31st March, 2018 At at 31st March, 2017 As at 1st April, 2016
a} Bank Guarantees - 100,000 125,000
b) Claims against the company not acknowladge as debts
- Service Tax & Excise 4,319,796 3,418,873 832,244
- VAT 1,296,522 - -
Total 5,616,318 3,518,873 957,244
Against the demand of 56,16,318/-, Rs. 3,00,179 has been deposited upto 31.03.2018.
Note 25 Eaming Per Share
Amount in Rs.
Particulars At at 31st March, 2018 At at 31st March, 2017
i] Net Profit/{Loss) after tax as per Standalone Statement of profit and loss attributable to {46,680,615) {22,97¢,285)
equity shareholders.
{ii)Weighted average number of equity shares used as denominator for calculating EPS [Re- 5,000,000 5,000,000
stated pursuant to share issue } '
(iil} Basic earning per share {9.34) {4.60)
{iv} Diluted earning per share {9.34) {4.60)
{v} Face value of equity share 10.00 10.00

Note 36 Retirement Benefits

a. Defined Contribution Plan

The Company makes contribution towards provident fund and superannuation fund which are defined contribution retirement plans for qualifying employees, The

provident fund plan is operated by the regional provident fund commissioner, Under the schemes, the Company is required to contribute a specified percentage of

payroll cost to the retirement contrilzution schemes to fund benefits.

The Company recognised Rs 7,35,535/- 31st March 2018 (31 March 2017: Rs. 9,74,254/-} for Provident Fund contributions in the Statement of Profit & Loss. The
contribution payable to these plans by the Company are at rates specified in the rules,

b. Defined Benefit Plan :

The scheme provides for lump sum payment to vested employees at retirement, upon death while in employment or on termination of employment of an amount

equivalent to 15 days salary payable for each completed year of service or part thereof in excess of six menths. Yesting occurs upon completion of five years of service,

carried out at balance sheet date.

The present value of the defined benefit obligation and the related current service cost are measured using the projected unit credit method as per actuarial vatuation

The following table sets out the funded status of the gratuity plan and the amount recognised in the Company's standalone Ind AS financial statements as at 31

" March 2018,
Disclosure
Amount in Rs.
tParticulars 31 March 2018 | 31 March 2017 | 1 Apsil 2016
Change in defined benefit obligations:
Defined benefit obligation at the beginning of the year 1,665,086 1,548,066 1,152,479
Interest cost on DBO 130,543 113,938 91,161
Net Current Service Cost 283,012 245,788 306,735
Actuai Plan Participants Contithutions - - -
Benefits Paid - {137,181) .-
tPast Service Cost - - -
Change in foreign Currency Exchange Rates - - -
Acquisition/ Business Combination/ Divestiture - - -
Loss/ (Gzin } on curtailments/ settlements - - Lo
Actuarial (Gain} / Loss on obligation {289,129} {105,525} {2,309}
Defined benefit obligation at the end of the year 1,789,512 1,665,086 1,548,066
Change in Fair value of plan assets 31 March 2018 | 31 March 2017 | 1 Aprit 2016

Fair value of plan assets at the beginning of the year

Expected return on plan assets

Employer's contribution

Actual Plan Participants Contributions

Actual Tax Paid

Actual Administration Exp Paid

Changes in foreign currency exchange rates

Benefit paid

Acquisition/ Business Combination/ Divestiture

Assets Extinguished on Curtailments/ Settlements

Actuariat gain / (loss) on asset




Net Defined Benefit Costf{income} included in Statement of Profit & Loss at Period-End 331 March 2018 | 31 March 2017 { 1 April 2016
Service ¢ost 283,012 245,788 306,735
Net interest cost 136,543 113,538 91,161
Past services cost - - -
Remeasurements - - (2,309)
Administration Expenses - - -
{Gain)/Loss due to settlements / Curtallments /Terminations / Divestitures - - -
Total Defined Benefit Costf{Income)] included in Profit & Loss 413,555 359,726 395,587

Analysis of amounts recognised in other Comprehensive {Income}/Loss at period - End

31 March 2018

31 March 2017

1 April 2016

Amount Recognized in-OC), (Gain)/Loss Beginning of period {105,525} - -
Remeasurement due to : - -

Effect of Change in Finandlal Assumptions {102,010% 106,179 -
Effect of Change in Demographic Assumptions - h -
Effect of Experience Adjustment {187,119} {211,704} -
{Gain}/Loss on Curtailments/Settlements - - -
Return on Plan Assets (Excluding Interest} - -
Changes in Asset Ceiling - - -
Total R ements recognised in OCI {Gain)/Loss {289,129} {105,525} -
Amount Recognized in OC1{Gain}/Loss End of Periad {394,654} {105,525} -
Total defined benefits Cost / [ Income) included in profit and loss and Other comprehensive income 31 March 2018 | 31 March 2017 | 1 April 2016
Amount recognised in profit/{loss) End of the period 413,555 359,726 395,587
Armount recognised in CC) end of the pericd [289,129) (105,525} -
Total Net defined benefits Cost/ {income) recognised as the period -End 124,426 254,201 395,587
Reconciliation of Balance Sheet Amount 31 March 2018 | 31 March 20171 1 April 2016
Balance sheet (assets/ liability, Beginning of the period 1,665,085 1,548,066 1,152,479
True up - - -
Total charge / (credit) recognised In Profit and Loss 413,555 359,726 395,587
Total remeasurement recognised an QC {inceme)/Loss (289,129} {105,525) -
Acquisition / Business Combination f Divestiture - - -
Empioyer Contribution - - -
Benefits Paid - (137,181} -
Other events - - -
Balance sheet {Asset)/Llability, end of period 1,789,512 1,665,086 1,548,066
Actual Return on plan Assets 31 March 2018 | 31 March 2017} 1 April 2016
Expected return on plan assets - - -
Remeasurement on plan asseis - - -
Actual Return on plan Assets - - -
Change in the Unrecognised Asset due to the Asset Ceiling During the Period 31 March 2018 | 31 March 2017 | 1 April 2016

Unrecognised Asset, Beginning of Period

Interest on Unrecognised Asset Recognised in P&L

Other changes in Unrecognised Asset due to the Asset Ceiling

Unrecognized Asset, End of Period

The Major Categories of Plan Assets

31 March 2018

31 March 2017

1 April 2016

Government of India Securities {Central and State)

[High Quality Corporate Bonds {Including Public Sector Bonds}

Equity Shares of listed companies

Cash {Including Bank Balance, Special Deposit Scheme)

Funds Managed by Insurer

QOthers

Tatal

. [Total Definkd Benaft Obligation

Current and non Current Bifurcation 31 March 2018 | 31 March 2017 | 1 April 2016

Current liability 104,007 59,131 $8.508

Non Current liakility 1,685,415 1,605,955 1,459,558

Net Liability 1,789,512 1,665,086 1,548,066
1Defined Benefit Obligation by Participant Status 31 March 2018 | 31 March 2017

Actives - 1,789,512 1,665,086

Vested Déferreds - -

Retirees - -

1,789,512 1,665,086




Amount in Rs.

Sensitivity analysis 31 March 2018 31 March 2017

Increase Decrease Increase Decrease
Discount Rate 100 basks point {187,259) 222,755 (185,835) 221,830
Salary Escafation Rate 100 basis point 224,662 {191,895]) 222,642 {189,656)

Amount in Rs,

Expected cash flow for the following years

31 March 2018

31 March 2017

year 2019 107,142 61,226
year 2020 71,955 66,495
year 2021 142,498 85,519
yeaar 2022 122,733 167,857
year 2023 189,741 136,222
Year 2024 to 2028 2,995,862 2,774,790
Financial Assumptions used to determine the profit and loss charge 31 March 2018 | 31 March 2017 | I April 2016
Discount rate 7.36 P.A 7.36P.A 7.91PA
Salary escalation rate 6.00 P.A 6.00 P.A 600 P.A
000F.A 000 P.A D.G0P.A

Expected rate of return on plan assets

Demographic assumptions used to determine the defined benefits

31 March 2018

31 March 2017

1 April 2016

Retirement Age 58 year 58 year 58 year

Mortality table 1ALM {2006-2008

Employee Turnover f Attrition Tate :-
18 to 30 years 4.00% 4.00% 4.00%
30 to 45 years 3.00% 3.00% 3.00%
Ahove 45 years 2,00% 2.00% 2.00%

The following table sets out the funded status of the Leave Encashment & Compensated Absence plan and the amount recognised in the Company's Ind AS finandial

statements as at 31 March 20138,

Disclosure

Amount in Rs.

Change in defined benefit obligations:

31 March 2018

31 March 2017

1 Aprll 2016

Defined benefit obligation a$ the beginning of the year 51,715 ‘132,118 67,800
Interest Cost on DBO 4,054 9,724 5.364
Met Current Service Cost 17,030 11,907 46,424
Actual Plan Participants Contributions - - -
Benefits Paid - - -
Past Service Cost - - -
Change in foreign Currency Exchange Rates - - -
Acquisitionf Business Combination/ Divestiture - - -
Loss/ {Gain } on curtailments/ settlements - - -
Actuarial {Gain) / Loss on obligation 18,561 (102,034) 12,521
Defined benefit obligation at the end of the year 91,360 51,715 132,118

Change in Falr Value of plan assets

31 March 2018

31 March 2017

1 April 2016

Fair value of pfan assets at the beginning of the year

Expected return on plan assets

Employer's contribution

Acteal Plan Participants Contributions

Actual Taxes Paid

Actual Administration Expenses Paid

Changes in Foreign Currency Exchange Rates

Benefit paid-

Acquisition/ Business Combination/ Divestiture

Assets Extinguished on Curtailments/ Settlements

Actuarial (gain}/ Loss on Assets

Fair value of plan assets at the end of the year

Amount recognised in Statement of Profit & Loss at Period - End 31 March 2018 | 31 March 2017 | 1 April 2016
Service Cost 17,030 11,907 46,424
Netinterestcost . 4,054 9,724 5,364
Past service coghei S « - - -
Expected pétlin on plan asset - . -
Remeasufemants gyt 18,561 {102,034} 12,521
Administratign EXpeikesiy .. ; . - - _
{Gain )/lodshie to sehflemerits/ curtailments/ Termination / Divestitures - - -
Total Expensef/LiikomgJiRttided in * Employee Benefit Expense® 39,645 {80,403) 64,309




Analysis of Amounts Recognised in Remeasurements of the net Defined Benefits Liability / (assets) during the | 31 March 2018 | 31 March 2017 | 1 April 2016
period
Remeasurement due to :
Effect of Change in Financial Assumptions (4,537} 3,388 -
Effect of Change in Demographic Assurmptions - - -
Effect of Experience Adjustment 23,098 {105,422} -
{Gain)/Loss on curtailments/Settlements - - -
Return on Pian Assets { Excluding Interest) - - -
Change in Assets Ceiling - -
Tota! Remeasurements Recognised {Gain)/losses 18,561 (102,034} -
Reconciliation of Balance Sheet Amount 31 March 2018 | 31 March 2017 | 1 Aprit 2016
Balance sheet (assets)/ liability, Beginning of the period 51,715 132,118 67,809
Tota! charge / {credit} recognised in Profit and Loss 39,645 (80,403) 64,309
Acquisition/Businass Combination/Divestiture - - -
Benefit payouts - -
Balance sheet (assets}/ liability, End of the period 91,360 51,715 132,118
Actual Return on plan Assets 31 March 2018 | 31 March 2017 | 1 April 2016
Expected return on plan assets - - -
Remeasurement on plan assets - - -
Actual Return on plan Assets - - -
Asset Category 31 March 2018 | 21 March 2017 | 1 April 2016
Government of India Securities {Central and State} - - -
High guality corporate bonds {including Public Sector Bonds) - - -
Equity shares of listed companies - - -
Reat Estate / Property - - -
Cash {Including Special Deposits} - - -
Other (including assets under Schemes of Insurance - - -
Total - - -
Current / Mon Current Bifurcation 31 March 2018 | 31 March 2037 | 1 April 2016
Current liability 5,389 1,755 5,631
Non Current liability 85,971 49,960 126,487
Net liability 91,360 51,715 132,118}
Defined Benefit Obligation by Partictpant Status 31 March 2018 | 31 March 2017
Actives 91,360 51,715
Vested Deferrads - -
Retireas - -
Total Defined Benefit Obligation 91,360 51,715
. . 31 March 2018 31 March 2017
Sensitivity Analysis
Incrgase Decrease Increase Decrease
Discount Rate 100 basis point {4,371) 4,735 {5,920) 7,114
Salary Escalation Rate 100 hasis point 4,794 {4,466) 7,145 (6,041}
Financial assumptions used to determine the profit & Loss 31 March 2018 | 31 March 2017 | 1 April 2016
Discounting Rate 7.84P.A 7.36P.A 7.91PA
Salary escalation rate 8.00P.A GOOP.A 6.00P.A
Expected rate of return on ptan assets 0.00 P.A 0.00 P.A 0.00P.A
Demographic assumptions used to determine the defined benefits 31 March 2018 | 31 March 2017{ 1 April 2016
Retirement Age 58 year 58 year 58 year
Mortality table IALM {2006-2008)
Employee Turnover f Attrition Tate :-
T8 B30 years 4.00% 4.00% 4.00%
%~ 50 toWSyears 3.00% 3.00% 3.00%
7 2.00% 2.00% 2.00%

2. Above ﬁiﬁéars




. Hote 27 Related party Disclos

Holding Company
B. L. Kashyap And Sons Ltd.

Assoclates

Aureus Financial Services Limited formerly konow as B.LK. Financial Services Limited

Soui Space Projects Limited

Soul Space Realty Ltd.

Soul space Hospitality Ltd.

B.L.K. Securities Private Limited
Ahuja Kashyap Malt Pyvt. Ltd.

Bezel Investments & Finance Pyt. Ltd.
B.L. Kashyap & Sons

Alyana Trading Pvt. Ltd.

Chrysalis Trading Pvt. Ltd.

Chrysalis Realty Projects {P] Ltd
Security Information Systems (India} Ltd.
Kasturi Ram Herbal Industries

EON Aute Industries Pvt, Ltd.

BLK Infrastricture Limited
Suryakant Kakade & Souf Space
BLE-MCC Consortium

BLE-BILIL Consortium

Behari Lal Kashyap (HUF)

Becon (I} .

B L Kashyap & Sons Software Pvt.Ltd
Baltic Motor Private Limited

Key Management Personnel
Mr. Vinod Kashyap

Mr. Vineet Kashyap

M. Vikram Kashyap

Mr. Nitin Sondhi

Mrs. Arrita Kashyap

Relatives of Key Management Personne!
Mr. Mchit Kashyap

Ms. Malini Kashyap Goyal
Mr. Saurabh Kashyap

Ms. Anjoo Kashyap

Ms. Aradhana Kashyap

Ms. Amrita Kashyap

Ms. Nitika Nayar Kashyap
Ms. Shruti Choudhari

Ms. Sanjana Kashyap Kapoor
Mr. Sahil Kashyap

Ms. Mayali Kashyap

Relationship
Limited Company

Status

Limited Company
Limited Company
Limited Company
Limited Company

Private Limited Company
Private Limited Company
Private Limited Company
Partnership Firm

Private Lirnited Company
Private Limited Company
Private Limited Company
Limited Company
Partnership Firm

Private Limited Company
Limited Company
Partnership Firm
Association of Persons
Association of Persons
HUF

Partnership Firm

Private Limited Company
Private Limited Company

Director
Director
Director
Director
Director

Son of Mr.Vinod Kashyap

Daughter of Mr.Vinod Kashyap

Son of Mr.Vineet Kashyap
Wife of Mr. Vinod Kashyap

Wife of Mr. Vineet Kashyap
Wife of Mr. Vikram Kashyap
Wife of Mr.Mohit Kashyap
Daughter of Mr, Vineet Kashyap
Daughter of Mr. Vikram Kashyap
Son of Mr. Vikram Kashyap

Wife of Mr. Saurabh Kashyap

Transactions with related parties during the year : Rs. in Lakhs
Particulars Holding Associates Key Relatives Total
Management
Job Receipt 26.23 - - - 26.23
Sale of Material 25.14 ~ Z ~ 28.14
{131.54} {9.23) - - {140.76)
Purchase of Material d 1447 z ' 14.47
- {142.53) - - {142.53}
. - 341.72 - - 341.72
Inter Corporate Deposit Taken
o pe - {34.00) - - {34.00}
Inter Corporate Deposit Matured - 300.00 - - $00.00
interest ncome on Inter Corporate Deposit Given - 2.10 - - 2.10
- {3.30} - - {3.30)
79.20 9,78 - - £8.98
Interest Expenses on Inter Corporate Deposit Taken
P P P (124,46} {9.06) X . {133.52)
Profit Received from Partnership firm - 175 - = L.75
- (714} - - {7.14)
Rent Paid - 2.40 7.86 - 10.26
- {9.72) {5.60) - {15.32}
- - 17.30 - 17.30
- - {29.25) - {25.25)
- - 28,25 - 28.25
- - {6.55) - (6.55)




lan. lez as at 31.03.2018
Particulars Molding Associates . Key Relatives Total
_gement

2,283.29 190.78 21,85 - 2,495.92

Loan payable L4 &
pay {2,204.09) 1139.27) (32.80) ; 2,376.16)
Trade payables 856.89 897.05 1.35 - 755.29
{324.13) {113.69) - - (437.81)
Trade receivables - 37.07 - - 37.07
- {34.97) - - (34.97)

Naote: Figures in Bracket represents previous year values

Terms and conditions of transactions with related parties - The sales to and purchases from related parties are made on terms eguivalent to those that prevails inarm's
length transactions. There have been no guarantees provided or received for any related party receivables or payables. For year ended 31 March 2018, the Company has
not recorded any impairment of receivables relating to the amounts owned by refated parties {31 March 2017: Nil). This assessment is undertaken each financial year
through examining the financial position of the related party and the market in which the related party operates.

Advances taken from clients herein are Gross amount before Adjustment of Trade Receivables. All outstanding balances with related parties are unsecured. Figures
shown in bracket represents corresponding amounts of previcus year.

Note 28 Micro and small enterprises
Under the Micro, Small and Medium Enterprises Development Act, 2006 {MSMED') which came inte force from 2 Qctober 2006, certain disclosures are required to be

made relating to Micro, Small and Medium enterprises. On the basis or the information and records available with the management, there are no outstanding dues to

the Micro and Small enterprises as defined in the Micro, $mall mig Medium Enterprises Development Act, 2006 as set out in the following disclosuress
The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which qualify under the definition of micro

and small enterprises, as definad under Micro, Smal} and Medium Enterprises Development Act, 2006 has been made in the standalone Ind AS financial statement as at
March 31, 2018 based on the information received and avallable with the Company. On the basis of such information, credit bafance as at March 31, 2018 of such

enterprises is Rs. 83,14,775/- (31 March 2017: Rs. 40,66,001/- ; 1 April 2016: Rs. 1,65,301/-). Auditors have relied upon the information provided by the Company.

Amount in Rs,

Particular As at 31st As at 31st As at 1st April,

[March, 2018 March, 2017 2016
Principal amount remaining unpaid to any supplier as at the period end 8,314,775 4,066,001 165,301
Interest due thereon 475,826 413,853 19,548
Amount of interest paid by the Company in terms of section 16 of the MSMED, along with the amount of the - - -
payment made to the supplier beyond the appointed day during the accounting period.
Amount of interest due and payable for the period of delay In making payment {which have been paid but beyond - - -
the appointed day during the period) but without adding the interest specified under the MSMED, 2006
Amount of interest accrued and remaining unpaid at the end of the accounting Period The amount of further 2,311,700 1,835,874 1,422,011
interest remaining due and payable even in the succeeding years, until such date when the interest dues as above
are actually paid to the small enterprise for the purpose of disaliowance as a deductible expenditure under the
MSMED Act, 2006,

Note 29 Financial instruments — Fair values and risk management

Risk management framework

The business of the Company involves market risk, credi risk and figuidity risk. Among these risks, market risk is given paramount importance so as to minimize its
adverse affects on the Company’s perfermance. The Company has policies and process to identify, evaluate and manage risks and to take corrective actions, if required,
for their control and mitigation on continuous basis. And regular monitoring of the said poticies and process for their compliance is responsibifity of the management
under the supervision of the Board of Directors and Audit Committee, The policies and process are regularly reviewed to adapt them in tune with the prevailing market
conditions and businass activities of the Company. The Board of Directors and Audit Committee are responsible for the risk assessment and management through
formulation of policies and processes for the same.

Credit risk

Credit risk is part of the business of the Company due to extension of credit in its normal course having a potential to cause financial loss to the Company. It mainly
arises from the receivables of the Company due to failure of its customer or a counter party to 2 financial instrument to meet obligations under a contract with the
Company. Credit risk management starts with checking the credit worthiness of a prospective customer before entering into a contract with him by taking into account,
his individual characteristics, demographics, default sisk in his industry. A customer’s credit worthiness is also continuously is checked during the period of a contract,
However, risk on trade receivables and unbilled work in progress is limited as the customers of the company are either government promoted entities or have strong
credit worthiness. In order to make provisions against dues from the customers other than government promoted entities, the Company takes into account available
external and internal credit risk factors such as credit rating from credit rating agencies, financial condition, aging of accounts receivables and the Company’s historical
experience for customers, However, in Company’s line of business, delay in meeting finandial obligation by a customer is a regular feature especially towards the end of
& contract and is as such factered in at the time of initial engagement,

The followigg,ta?lje—% ves details in respect of contract revenues generated from the top customer and top 5 customer for the year ended:

/.‘;-‘X\.‘\lhéb-f 2
S “EPanttculars As at 31st March, 2018 As at 31st March, 2017
[ megn e
Reve__huet‘fm T P,%i?_ ::{_}o ek | 46,428,633 36,260,542
reverh@fipm topive cubtmers 93,616,044 101,814,838




Expected credit loss/ kfetime credit loss assessment for customers as at 1 April 2016, 31 March 2017 and 31 March 2018

Trade and other receivables are reviewed at the end of each reporting period to determine expected credit loss other those already incurred, if any. in the past, trade
receivables, in normal course, have not shown any trend of credit losses which are higher than in the industry or as observed in the company’s history. Given that the
macro economic indicators affecting customers of the Company have not ;.lndergone any substantial change, the Company expects the historical trend of minimal credit
losses to continue. Further, management believes that the unimpaired amounts that are past due by more than 30 days are still collactible in full, based on historical
payment behavior and extensive analysis of customer credit risk. The impairment loss at March 31, 2018 relates to several customers that have defaulted on their

payments to the Company and are not expected to be able to pay their outstanding balances, mainly due to econamic circumstances.

Cash and Cash equivalents
The Company held cash and cash equivalents with credit worthy banks ot Rs. 12,22,621/- and Rs, 30,123,139/~ & Rs. 1,15,72,898/- as at 31 March 2018, 31 March 2017

and 1 April 2016 respectively. The credit worthiness of such banks is evaluated by the management on an ongoing basis and is considered to be good.

Security deposits glven to lessors
The Company has given security deposit to lessors for premises leased by the Company as at 31 March 2018 and 31 March 2017.The company monitors the credit
worthiness of such lessors where the amount of security deposit is material.

Liquidity risk

Liquidity risk is the risk that the Company will not be abfe to meet Hts financial obligations as they become due. The Company manages its liquidity risk by ensuring, as far
as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses
ar risk to the Company’s reputation.

The Company has obtained fund working capital lines from a bank. The Company also constantly monitors funding options available in the debt and capital markets with
a view to maintaining financial flexibility.

As of 31 March 2018, the Company had working capital (Total current assets - Total current liabilities) of INR 7,70,30,772/- including cash and cash equivalents of Rs,

12,22,621/-, investments in term deposits {i.e.,'hank certificates of deposit having original maturities of less than 3 months) of Rs. NIL. As of 31 March 2017, the
Company had working capital of INR 3,20,12,373/- including cash and cash equivalents of Rs. 30,13,139/-, investments in term deposits {i.e., bank certificates of deposit
having original maturities of more than 3 months) of Rs. NIL. As of 1 April 2016, the Company had working capital of Rs. 4,47,44,775/-, including cash and cash

equivalents of Rs. 1,15,72,838/-, investrants in term deposits (i.e., bank certificates of deposit having original maturities of less than 3 months} of Rs. NIL lakhs.

Exposure to liquidity risk
The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:

Amount in Rs.

Carrying As at 315t March, 2018
Particulars amount Contractual cash flow
Total | 0-12 months | 1-2 year | 2-5 years | More than 5
Non ~derivatives financlal liabilities
Bosrowing * 280,144,880 | 280,144,880 30,442,049 - 249,702,831 -
Trade Payables 83,646,666 83,646,666 47,860,218 35,786,448
Other financial Liabilities - - - -
Amount in Rs,
As at 31st March, 2017
Particulars Carrying Contractual cash flow
amount Total 0-12 months 1-2 year 2-5 yoears I More than 5
Non -derivatives financial liabilities
Borrowing * 297,711,373 257,711,373 59,983,958 237,727,415
Trade Payables 87,832,378 B7,832,378 50,483,929 37,348,449
Other financial Liabilities -
Amount in Rs.
As at 1st Apiil, 2016
Particulars Carrying Contractual cash flow _
amount Total 0-12 months 1-2 year 2-5 years More than 5
years
Non -derivatives financial liabilitles
Borrowing * 278,760,304 278,760,804 60,166,376 - 218,594,428
Trade Payables 95,697,262 95,697,262 54,202,773 41,494,439 -
Dther financial Liabilities - - - -

* To be paid alongwith interest in the respective years of repayment.

tiarket risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes in market rates and prices (such as interest rates,
foreign currency exchange rates) or in the price of market risk-sensitive instrurnents as a result of such adverse changes in market rates and prices. Market risk Is
attributable to all market risk-sensitive financial instruments, all foreign currency receivables and payables and ali short term and [ong-term debt, The Company is
exposed to/{‘q?ﬁ@(& marily related to foreign exchange rate risk, interest rate risk and the market value of its investments. Thus, the Company’s exposure to
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Currency Risk
The fluctuation in foreign currency exchange rates may have potential impact on the profit and loss account and equity, where any transaction references more than one

currency or where assets/liabilities are denominated in a currency other than the functional currency of the entity.
The Company, as per its risk management policy, uses foreign exchange and other derlvative Instruments primarlly to hedge foreign exchange and Interest rate
exposure. The Company does not use derivative financtal instruments for trading or speculative purposes.

Exposure to currency risk
The company has na expostra to currency risk.

interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s

exposure to market risk for changes in Iinterest rates relates to fixed deposits and borrowings from financial institutions.

For details of the Company’s Current Borrowings and Non Current Borrowings, including interest rate profiles, refer to Note 11 {a) & 11 {b) of these ind AS financial
statements. )

Interest rate sensitivity - fixed rate instruments

The Campany's fixed rate borrowings are carried at amortised cost. They are therefore not subject to Interest rate risk as defined in Ind AS 107, since netther the
carrying amount nor the future cash flow will fluctuate because of a change in market Interest rates.

interest rate sensitivity - variable rate instruments

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased / decreased equity and profit or loss by amounts shown
below. This analyses assumes that all other variables, in particular, foreign currency exchange rates, remain constant. This calculation also assumes that the change
oceurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The period end balances are not necessarily representative
of the average debt outstanding during the period.

Amount in Rs.
Profit or {Loss})
Particulars
100 bp increase 100 bp decrease
As as 31 March 2018
Unsecured Loan - Rupee Loans - From others (1,306,870) 1,306,870
Working Capital Loans Repayable on Demand from Banks (304,420) 304,420
itivity {net) (1,611,261) 1,611,291
Am Rs.
. Profit or [Loss)
Particul
articulars 100 bp increase 100 bp decrease
As as 31 March 2017
Unsecured Loan - Rupee Loans - Fram others {1,276,100) 1,276,100
Working Capitat Loans Repayable on Demand from Banks (599,840) 599,840
sensitivity {net) (1,875,940} 1,875,940
Amountin Rs,
- Profit or {Loss)
Particulars
feu 100 bp increase 100 by decrease
As as 1 April 2026
Unsecured Loan - Rupee Loans - Fram others {1,219,400) 1,219,400
Working Capitat Lozans Repayable en Demand from Banks (601,664) 601,664
sensitivity {net) (1,821,064} 1,821,064

{Note: The impact is indicated on the profit/loss and equity before tax basis)

A Accounting Classification and fair values
The following table shows the carrying amounts of financial assets and financial liabilities measurad at fair value, including their levels in the fair value hierarchy. It does

not include fair value infarmation for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value.

Amount in Rs.
Carrying Amount Fair value
Amortised Cost | Quoted prices Significant Significant Total
As at 31st March, 2018 in active ohservable observable
rarket (level ) | inputs (level ) | inputs {level 1)

{i} tnvestments

Non Quoted 7,477,656 7,477,656 7477,656
Total 7,477,656 - 7,477,656 - 7,477,656

Amountin Rs,
Carrying Amount Fair value
Amortised Cost | Quoted prices Significant Significant Total
As at 31st March, 212'1?»‘r in active observable observable
j/@@’f & & market {level 1} | inputs (levef 1] | inputs {levet 111}
L
/—\\
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Noen Quotet{ e by 7,302,987 7,302,987 7,302,987
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Total N 7,302,987 - 7,302,987 - 7,302,987
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Amount in Rs,

N Carrying Amount Fair value
=2
Amortised Cost | Quoted prices Significant Significant Total
As at 1st Aprif, 2016 in active observable observable
market (level i} | inputs (level ii} | inputs {level Ill)

{i} Investments

Mon Quoted 5,589,006 6,589,006 6,589,006
Total 6,589,006 - 6,589,006 - 6,589,006

B measurement of fair value

Valuation technigues and significant unobservable inputs
The following table shows the valuation techniques used in measuring Level 2 and Level 3 fair values for financial instruments measured at fair value in the statement of
financial position as well as the significant unobservable inputs used.

Financial instruments measured at fair value: '

Type
Cross Country interest rate swap{CCIRS}

Prermium Liability

Retention receivables and payables

Note 30 Capital management

The Company’s objectives when managing capital are to:-
{i} safeguard their abifity to continue as a going concern, sc that they can continue to provide returns for shareholders and benefits for other stakeholders, and

Market Valuation technique:
The company has determined fair value by discounting of future cash flow treating each leg of swap as a

bongd

Discounted cash flow approach:
The valuation model considers the present value of expected payment, discounted using 2 risk adjusted

discount rate

Discounted cash flow approach:
The valuation model considers the present value of expected payment, discounted using a risk adjusted

discount rate

(#) Maintain an optimal capital structure to reduce the cost of capital. )
The Company's policy is to maintain a strong capital base s¢ as to maintain investor, crediter and market cenfidence and to sustain future development of the business.

Management monitors the return on capital, as well as the leve} of dividends to equity sharehelders.
The Company menitors capital using a ratio of 'net debt’ (total borrowings net of cash & cash equivalents) to ‘total equity' {as shown in the balance sheet).

Valuation technique

- The Company's policy is to keep the ratic below 2.00. The Company's net debt to equity ratios are as follows.

Amount in Rs.

Particular As at 31st March, 2018 As at 31st March, 2017 As at 1st April, 2016
Net debts 278,922,259 294,698,235 267,187,906
Total equity {63,963,172) {17,497,235} 5,402,697
Net dehbts to eqguity ratic had ** 4945

** Negative networth

Note 31 Reconciliations between IGAAP and Ind AS
Ind AS 101 reguires an entity to reconcile equity and total comprehensive income for prior periods. The following tables represent the reconciliations from IGAAP to ind

AS.
A. Recondilition of equity

Amount in Rs.

Particular As at transition date [As at 1st April, 2016) As at 31st March, 2017
Indian GAAP | Adjustment Ind As tndizn GAAP Adjustment Ind As

1 Non Current Assets -
{a) Property plant and equipment 74,061,647 74,061,647 67,311,250 3,423,166 70,734,417
{b} Other intangible assets 7,638 7,638 2,788 2,738
{¢) Financial assets

{i JInvestments 6,589,006 6,589,006 7,302,987 7,302,987

{ii) Loans 79,304,291 79,304,291 84,335,175 84,335,175

{iii} Other financial assets 1,266,236 1,266,236 6,107,315 6,107,315
{d) deferred tax assets [net) 49,324,215 1,988,188 51,312,403 47 175,267 1,772,563 48,947,831
{e) Other non current assets 700,000 9,091,659 9,791,659 700,000 9,091,659 9,791,659
Total Non Current Assets 211,253,033 11,079,847 222,332,880 212,534,783 14,287,389 227,222,172
2 Current Assets
{a) inventories 146,888,597 146,888,597 145,117,461 145,117,461
{b} Financial assets

(i ) trade receivable 102,217,881 102,217,881 101,085,484 101,085,484

{ii} Cash and cash equivalents 11,572,808 11,572,398 3,013,139 3,013,139
(c) Other current tax assets 11,597,505 11,597,905 13,551,432 13,551,432
{d) Other current assets 15,665,877 15,665,877 14,435,996 14,435,996
Total Current Assets 287,943,158 - 287,943,158 277,203,512 - 277,203,512
Total Assets 499,196,191 11,079,847 510,276,038 490,138,295 14,287,389 504,425,684




particular As at transition date (As at 1st April, 2016) As at 31st March, 2017
Indian GAAP  [Adjustment  [ind As indian GAAP __ [Adjustment  [ind As
EQUITY and LIABILITIES
1. Equity
(a) Equity share capital 50,000,000 50,000,000 50,000,000 50,000,000
(b} Cther equity {55,677,150) 11,075,847 [44,597,303) {81,784,624) 14,287,389 {67,457,235)
Total equity {5,677,150) 11,079,847 5,402,697 {31,784,624) 14,287,389 (17,497,235)
2. Non-current liabilities
{a) Financial liabHities
{i} Borrowings 218,594,428 218,594,428 237,727,415 237,727,415
{it} Trade payable 41,494 489 41,494,489 37,348,449 37,348,449
{b} Provisions 1,586,045 1,586,045 1,655,915 1,655,915
Total Non-current liabilities 261,674,962 - 261,674,962 276,731,779 - 276,731,779
3.Current {labilities
{a) Financial fiabilities
(i) Borrowings 60,166,376 60,166,376 59,983,958 59,953,958
(i) Trade payable 54,202,773 54,202,773 50,483,929 50,483,92¢
[iit} Other Financial liabilities 7,960,769 7,960,769 7,933,181 7,933,181
{b} Other current Babllities 120,774,322 120,774,322 126,729,186 126,729,186
{c) Provisions 84,139 94,139 60,886 60,886
Total current liabilities 243,198,379 - 243,198,379 245,191,140 - 245,191,140
Total eqliity and liabilities 199,196,191 11,079,847 510,276,038 490,138,296 14,287,389 504,425,684
*The previous IGAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
B. Reconciliation of total comprehensive income for the year ended 315t March, 2017*
Amountin Rs.
Particulars Indian GAAP adjustments Ind AS
Revenue from operations 163,654,511 - 180,991,558
Other income 6,529,584 - 6,529,584
- [Total income 170,184,085 - 187,521,142
Cast of raw materials consumed 112,662,615 - 112,662,615
Changes in inventories of WIP & finished gocds (5,429,446} - {5,429,4496}
Excise Dty - - 17,337,047
Sub - contract expenses 8,372,528 - 8,372529
Other manufacturing expenses 10,076,906 - 10,076,906
Emplayee benefits expense 23,451,011 105,525 23,556,536
Finance costs 27,866,415 - 22,866 415
Depreciaticn and amortization expense 7,301,673 {3,423,166) 3,878,507
(ther expenses 14,840,918 - 14,840,518
Total Expenses 194,142,622 {3,317,641) 208,162,027
Profit /(loss) before tax {23,958,527) 3,317,641 (20,640,885}
Current Tax~ - - -
Deferred tax 2,148,948 188,452 2,337,400
Profit /{loss) before for the period (26,107,475} 3,129,189 (22,978,285}
Other Comprehensive income ‘
(i} Items that will not be reclassified to profit or loss
Remeasurements of defined benefit tability ) (105,525) 105,525
(i) Income tax relating to items that will not be reclassified to
- - {27,173)
profit or loss
Total Comprehensive Income for the period [Comprising
Profit {Loss} and Other Comprehensive Income for the (26,107,475} 3,023,664 {22,859,933)
iperiod) ]

“*The previous IGAAP figures have been reclassified to conferm to Ind AS presentation requirements for the purpose of this note,

C. Reconcltiation of Net Profit as previously reported on account of transition from the previous Indian IGAAP to Ind AS for the year ended 31st March, 2017:

Particulars Year ended 31st
March, 2017
audited
Net profit under previous Indian GAAP 26,107,475}
Other gain/{loss) 3,423,166
Deferred tax liability/{asset} on the above adjustments {188,452)
Remeasurement of gain and {losses) on defined benefit obligations {Net) {27,173)
Net profit under previous Ind AS {22,899,933)

D. Effect of Ind AS adoption on the Statement of Cash Flow for the year ended 31st March, 2017

Amount in Rs.

Effect of
Particutar Previous GAAP | transition to ind Ind AS
AS
Net Cash flow from operating activities 8,061,336 (12,775,369) {4,714,533)
Net Cash flow from Investing activities 5,101,504 (5,030,885} 70,61%
Net Cash flow from financing activities (16,881,520} 12,965,675 {3,915,845)
Net increase in cash and cash equivalents {3,718,630} {4,841,079) {8,559,759)
Cash and cash equivalents in the beginning of the year 12,839,134 {1,266,236) 11,572,898
Cash and cash ecuivalents in the end of the year 9,120,454 {6,107,315) 3,013,139




Note 32
Previous year's figures have been regrouped and / or rearranged wherever necessary

Note 33
The comparative financial information as at 31 March 2017 and 1 April 2016 and for the year ended 31 March 2017 included in these standalone Ind AS financial
statemenis are based an the previously audited standalone financial statemenits for the said periods prepared in accordance with the Companies {Accounting Standards)
Rules, 2006 and other accounting principles generally accepted in India are audited by previously auditors. These audited standalone financial statements audited under
previous GAAP by other auditors are adjusted for the differences in the accounting principles adopted by the Company on transition to Ind AS, which have been audited
by us.

‘General Information & Significant Accounting Policies 182
Other Motes to the standalone ind AS financial statermants 23-32
The Notes are an integral Part of thess Financlal Stataments
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