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Independent Auditors’ Report
To the Members of Soul space Projects Limited

Report on the Standalone ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Soui Space
Projects Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2018, and
the Statement of Profit and Loss {including Other Comprehensive Income}, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
the significant accounting policies and other explanatory information, in which are incorporated
the Returns for the year ended on that date.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors Is responsible for the matters stated in Section 134(5} of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the indian
Accounting Standards {Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accerdance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a frue and
fair view and are free from material misstateme nt, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based
on our audit. _

(n conducting our audit, we have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required 1o be included in the audit report under
the provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the standalone ind AS financial statements are free from material
misstatement, -
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone ind AS financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the standalone Ind AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2018, and its
loss, total comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Emphasis of Matter
Without qualifying our opinion, we draw attention to the following matters;

1. The Mutation in company’s favour of Land in Pune valued at 71.45 crores is pending
settlement of a litigation.{ Refer Note No. 3 to the financial statement)

2. The Land being part of Capital work in progress of Rs, 0.0 Crores is pending settiement of a
litigation. ( Refer Note No. 3 to the financial statement)

3. Land { Project Atlantis) purchased in partnership firm with another partneris a subject matter
of court dispute. { Refer Note No. 4(a} to the financial statement)

4. Note No. 3 to the financial statements regarding Change in method of charging Depreciation
frem written Down Value to Straight Line Method.

Other Matters

¢) The comparative financial information for the vear ended March 31, 2017 and the transition
date opening balance sheet as at April 01, 2016 included in these standalone Financial
statements are based on the statutory financial statements prepared in accordance with the
Companies { Accounting Standards) Rules 2006 audited by the predecessor auditor whose report
for the year ended 31% March 2017, 31 March 2016 dated 27" May, 2017 and dated 27" May
2016 respectively expressed an unmodified opinion on those standalone financial statements
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and have been restated to comply with Ind AS adjustments made to the previously issued said
financial information prepared in accordance with the Companies { Accounting Standards) Rules
2006 to comply with ind AS have been audited by us,

Our opinion on the standalone financial statements and our report on Other Legal and
Regulatory Requirements below is not meodified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, to the extent
applicable that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2018 from being appointed as a director in terms of Section 184(2) of t_he Act,

f} With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g} With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would materially impact its financial
position, |

ii. The company does not have any term contracts including derivative contracts for which
there are any material foreseeable losses,
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iii. The Company was not required to transfer any amount to the Investor Education and
Protection Fund by the Company,

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143{11) of the Act, we give in “Annexure B” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

For Maheshwari and Sharad
Chartered Accountants
Firm Regn No. 015513N

Ifmdécu

"
Sharad Mohan
Partner
M.No. 082176

Place: New Delhi
Date: 19% May 2018
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SOUL SPACE PROJECTS LIMITED

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Soul Space Projects
Limited (“the Company”) as of March 31, 2018 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Qver Financial Reporting issued by the Institute of
Chartered Accountants of India”, These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Campanies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effactively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controis over financial reporting, assessing the risk that a

materiai weakness exists, and testing and evaluating the design and operating effectiveness of

internal control based on the assessed risk. The procedures selected depend on the auditor’s

judgement, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error, We believe that the audit evidence we have obtained
ol
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is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting. '

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2}
provide reasonable assurance that transactions are recorded as necessa ry to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the com pany; and

(3} provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to errar or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. '

Opinion

[n our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on “the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Interna! Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”.

For Maheshwari and Sharad
Chartered Accountants
Firm Regn No. 015513N

; Sharad“ﬁroi;

Partner
M.No. 082176

Place: New Delhi
Date: 19" May 2018
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Annexure B to the Auditors’ Report

The Annexure referred to in our Auditars’ Report of even date on the accounts for the year ended 31
March, 2018 of Soul Space Projects Limited, New Delhi in pursuance to the Companies (Auditor's
Report) order, 2016 on the matters specified in paragraphs 3 and 4 of the said order.

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets on the basis of information available.

{b)The Company has a practice of physical verification of its fixed assets once in a year, which in our
opinion Is reasonable, having regard to the size of the Company and the nature of its assets. in
accordance with such practice, the management has physicaily verified fixed assets at the year end
and no material discrepancies were noticed on such verification.

{c} Title deed of Immovable properties in respect of 50% shares in Sprit Mall , Bangalore ,
Karnataka and 75% share in Sprit Mall, Amritsar, Punjab, respectively shown as investments in
Balance Sheet notes no. 3{b) are not registered in the name of the Company, these are part of
respective Joint development agreements.

(i) (a) As explained to us, the stores and material at different sites have been physically verified by the
management at the year-end.

(b)in our opinion and according to information and explanations given to us, the Procedures of
physical verification of stores and material followed by the Management are reasonahle and
adequate in relation to the size of the Company and the nature of its business.

{c)in our opinion and according to information and explanations given to us, the Company has
maintained proper records of its inventorles. Discrepancies noticed on physical verification of
inventories were not material and have been properly dealt with in the books of accounts.

(iii) The Company has granted unsecured loans, to the companies, covered in the register maintained
under section 189 of the Companies Act.

(a) The terms and conditions of the grant of loan are not prejudicial to the company’s interest.
{b) The receipt of principal amount and interest are as per agreed terms and conditions.
(c) As per agreed terms and conditions there are no overdue amounts, .
(iv) The Company has complied with provisions of section 185 and 186 of the Companies Act, in respect

of loans, investments, guarantees and security.

{v)] The Company has not accepted any deposits from the public and consequently, the directives issued
by the Reserve Bank of India, the provisions of Sections 73 to 76 or any other relevant provisions of
the Companies Act and the rules framed there under are not applicable.

{vi} The Central Government.has specified maintenance of cost record u/s. 148(1) of the Companies Act, -
2013. As per records produced and explanations given to us, the company has made and
maintained cost records.
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(vii} (a) According to the information and explanations given to us, and on the basis of our examination
of the books of account, the Company has following undisputed statutory dues outstanding for
more than six months as on the date of Balance Sheet

Nature of dues Undisputed Amount Arrear
More Six Month (Rs. in Lac)
Property Tax 123.25 -
Labour Cess 11.16

(b}According to the information and explanations given to us, there are disputed amount pavable
towards Income Tax, Service Tax, Central Excise, and Valued added tax as on the date of Balance

Sheet in the following cases:-

Name of the | Natureof | Period to which Disputed Ferum

Statute Dues the amounts Amount Not Where the dispute
relates Deposited {Rs. is pending
in Lac)
fncome Tax | Tax F.¥. 2011-12 212.64 The Commissioner
Act Deducted : of Income Tax (A),
At Source New Delhi
Total 212.64

{vii(} The Company has defaulted in repayment of its dues to the Bank and Financial Institution as under:-

Name of Bank Principal & Interest Period of Default
. Amount (Rs.)
ICICI BANK LTD, 16,885,458 59 Days
INDUSIND BANK LTD {Loan I} 20,17,841 1 Days
{NDUSIND BANK LTD (Loan II) 23,06,104 32 Days

{ix) According to the information and explanation given to us, ne maney raised by way of initial public
offer and the Term Loans availed by the Company were applied for the purpose for which those

were raised,

{x} According to the information and explanations given to us, no fraud on or by the Company has heen
noticed or reported during the year.

{xi} No managerial remuneration is paid during the year under the provisions of section 197 read with
Schedule ¥ to the Companies Act, 2013.
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(xii) The Company is not the Nidhi Company and as such this clause Is not applicable.

(xiii) All transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 and are disclosed in the financial statements.

{xiv) The Company during the year has not made any preferential, private placement, of shares or fully or
partly convertible debentures during the year.

(xv) The Company has not entered with any non-cash transaction with Directors or persons connected
with them, during the year within the meaning of section 192 of the Companies Act, 2013.

(xvi} The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934.

For Maheshwari and Sharad
Chartered Accountants
Firm Regn No. 015513N

Partner
M.No. 082176

Place: New Delhi
Date: 19" May 2018
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The Motas are an integral part of these finandal statements

In terms of our report of even date attached

For ‘Maheshwari & Sharad
Chartered Atcountants
Firm Regn.no.015513N

Sharad Mohan
Partner
Merabership No.-082176

Place ; New Dalhi
Dated ! 19th May, 2018

VineefKashyap
Director
DIN-00038897

Particulars Note | As at 31st Mar, 2018 | As at 31st March, 2017 As at Est April, 2016
No. :
Tt #ssets
: ery, Plant and Equipment 3{a} 7.452,694 679,577 1,018,260
b}’ faniial work in prograss 3(a} 900,000,523 900,000,523 1,517,557,247
{c} investment property 3ib) 3,294,413,771 3,423,698,513 2,941,508,641
(4] Other intangible assets 3{a) 58,051 84,813 111,575
(2] Financlal Assets
{i} Investment 4{a) 21,033,000 21,033,000 21,033,000
{ii) Loans 4{c| 1,138,516,575 980,074,379 694,170,183
{li} Other financizl assets 4(d) 108,928,768 2,100,000 2,100,000
[g) Deferred tax assets, nat 5 748,009,327 B47,774,506 469,685,378
{h) Other non-current assets
§i} Mat Credit 18,558,081 18,658,081 18,658,081
Total -Nen-Current assats 6,239,160,790 &,003,003,292 5,965,843,371
Current Assets
(al [nventories [ 229,642,012 204,730,495 182,077,480
{b) Financial Assets : o
I {it Trade receivables 4(b) 114,327,755 110,093,119 128,210,581
(i} Cash and Cash Equivalents 7 23,080,008 20,268,465 8,621,952
{c)  Current tax assets {Net} 8 16,147,229 30,019,211 43,284,983
(d)  other cureent assets 9 261,601,986 237,410,836 225,269,476
Total -Currant assets 644,888,990 602,522,126 503,464,472
TOTAL - ASSETS 6,884,049,780 6,605,615,518 6,559,307,843
B {EQUITY AND LAFBILITIES
Equlty o
{a) Equity Share Capital 10 {a) 20,938,250 20,938,250 20,938,250
(b} Other Equity 13 (bj 76,943,191 223 367 624 273,368,171
Tota) - Equity . 97,881,441 243,305,874 294,306,421
Laibilities
Non -Current liabilitles
fal finandal Laibilities .
! Loans 11 {a} 5,144,195,9320 5,056,662,046 4,991,570,7%0
{ii} Trade payables 114k} 412,795,771 14,790,972 19,235,929
. {{b)  Provision 12 1,610,472 1,312,321 1,272,012
{¢) Other non-current llabllities 13 305,921,864 305,927,035 185,828 616
Total - Non-current Hablities 5,854,528,037 5,378,692,381 5,198,908,347
Current liabilities
{a] Flnancial Laibilities i
{i} Loans : 14 {a) 98,000 298,000 3,018,000
{li} Trade payables 14 {b) 18,600,450 06,007,722 403,697,798
{iii) Other finandzl Lalbllities 14 {c} 207,265,920 334,963,802 632,253,083
{b}  Other current liabilitias 15 695,611,282 242,207,827 27,072,675
{c)  Provision 12 64,649 43,512 51,502
Total - Current liabilities 921,540,301 983,617,263 1,066,093,074
TOTAL - EQUITY AND LIABILITIES 6,884,049,780 6,605,615,518 6,559,307,842
General Informatien and Signlficant Accounting Policies 1&2
Mates to the standalone Ind AS finandal statements | 24-35

For and on behalf of the Board of Directors

Wk

Vikram Kaghyap
Director
DIN-00038937




T . SOLL SPACE PROJECTS LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March, 2018

{ Amount in Rs)
. y Particulars Notes For the year Ended 31st | For the year Ended 31st
March 2018 March 2017
| |Revenue from operations 16 13,498,155 51,419,230
i §Other income 17 120,514,776 144,557,752
I [Total Revenue {I + i1} 134,012,931 195,576,982
IV |Expenses:
Project Direct Expenses 18 13,056,516 81,384,912
Emplayea benefits expense 19 12,574,959 12,118,428
Finance costs _ 20 236,510,216 249,253,104
Depreciation and amaortization expense 3 20,700,240 22,674,360
Other Expenses 21 88,911,071 59,662,442
Change in Stock in Trade 22 38,032,399 -
Total Expenses ) 379,785,401 425,093,246
V  |Profit before tax [HI-1v) (245,772,470} {229,116,264)|
Vi |Tax expense: 23{a)
{1) Current tax - -
1(2) Deferred tax (100,330,800 {178,095,974)
Vil [Profit (Loss) for the period from continuing operations [V-vi] {145,441,670) (51,020,290}
Vill |Other Comprehensive income 23 (b}
{a} iterns that woll not be reclassified to profit or loss
i} re-measurements of redefinad befefit plans 23,216 26,539
iy Income taxes related to items that will not be reclassified to profit or loss (5,978) (6,847)
Total other Comprehensive income {VII 17,238 19,742
IX |Profit {Loss} for the period [Vl + Vi) (145,424,432} {51,000,548)
X |Earnings per equity share: 27
{1} Basic {69.46) (24.37)
{2) Diluted {69.46) {24.37)
Face Value of each Equity Share 10.00 10,00 |
General Information & Significant Accounting Policies 1&2
Motes to the standalone Ind AS financial stataments 24-35

The Notes are an integral part of these Financial Statements.

This is-the Statement of Profit & Loss in our report of even date
For Maheshwari & Sharad ’

Chartered Accountants S -

Firm Repn.no.015513N

Sharad Mohan
Partner
Membership No.-082176

Place: New Delhi
Date: 19th May, 2018

0

Director
{DiN: 00D38854)

For and on behalf of the Board|

Vineet Kashyap
Director
{DIN: 00038897)

Vikram Kashyap
Director
- (DIN : 00038337)




B

$OUL SPACE PROJECTS LIMITED
Cash flow Statement for the Year ended 31 March, 2018,

Amount in Rs.

-

PARTICULARS

31 March 2018

31 March 2017

A |Cash Flow From Operating Activitles

Net Profit befere tax & extra-ordinary items
Adjustment for :

- Depreciation

- Interest Expenses

- Loss/#{Profit) on Fixed Assets / Investments sold
- Interest Received '

- bividend Received

Crperating Profit Before Working

Capital Changes

Adjustment far :

- Decreasef{Incraase) in Trade And Cther Receivables
- Decreasgf{Increase] in lnventories

- Decrease/(Increase) in CWIP

- Decrease/{Increase) in Investments

- Dacrease/{Increase) in Other Current Assets

- Increase/{Decrease} in Short Term Provisions

- Increasef{Decrease} In Non- Current Provisions
- Decreasefilncrease) in Other Financia! assats

- Increase/(Decrease) in other current {lability
~Intrease/(Decrease) in other Non-current liabiilty
- Increase/(Decrease) in other financial fiability

- Increase/f{Decrease) in Trade And Other Payables
Cash Generated From Operatians

- Advance Tax / Wealth Taxes paid

Net Cash From Operating Activitles

B |Cash Flow From Investing Activities

- Proceeds from Sale of Fixed Assets

- Loans to related parties

- Interest Raceived

- Purchase of Fiked Assets

Net Cash [Used in}/From Investing Activities

€ Cash Flow From Financing Activities

- Proceeds from Borrowings

- tnterest and Flnance Charges Faid

Met Cash (Used In)/From Financing Activities
Net Increase In Cash And Equivalents

Cash And Cash Equivalents {Opening Balance)
Cash And Cash Equivalents {Closing Balance)
Notes :

Cash and cash equivalents inglude ;-

-Cash and bank balance [as pernote 7 1o the financial
statements}

Totzl

20,700,240
236,510,214
{109,957)
2,942,340

(245,749,254)

260,042,799

{4,234 636)
{24,911,517)
108,762,553
{10,409,169)
14,737
298,151
(107,828,768}
453,313,455
{5,171)
{127,657,382)
10,597,521

14,793,545

297,899,275

22,674,360
249,253,104
44
4,508,896

(225,089,675}

276,436,404

18,117,462
{22,653,015)
617,556,723
{504,450,671)
7,124,413
(1,500)
39,309
215,225,152
118,098,419
{207,288,297)
{2,135,027}

47,346,729

150,631,878

312,192,820

312,192,820

110,000
(150,442,196}
(2,942,340} -
(6,934,403}

(160,208,945)

87,337,884
{236,510,216)

{149,172,333}

2,811,543
20,268,465
23,080,008

23,080,008

23,080,008

197,978,608

5,095,810
{4,508,856)
{37,161)

62,371,256
{249,253,104)

197,978,608

548,753

(186,881,848}

11,646,513
8,621,952
20,268,465

20,268,465

20,268,465 |

Geperal Information and Significant Accounting Policies
Notes to the standalone I1nd AS financial statements
The Notes are an integral part of these financial statements

In terms of our report of even date attached

“For Maheshwari & Sharad P———
Chartered Accountants
Firm Regn_ne. 015513N

551N
Mo Tialhd

charad Moban €
Partner
Membership No.-082176

Place : New Delhi
Dated :19.05.2018

1&2
24-35

For and on behalf of the Board of Directors

odhashyap
" Directar

DIN-00038854

Director

DIN-00038897

Wk

Vineet Kashyap  Vikram Kashyap

Director
DIN-0D038027
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Hote J Corporate Infarmation
Soul Spaceﬂnjedslimited.[ﬂN_No‘UIDIOLDL2005PLGJAZQS5);havingregistered—afﬁEHGB,—‘dth-Ffcar,—BI:F-‘aner—A.—Jasola,—New-DeihH‘lﬂﬂiS—irawb‘li‘c‘irriﬂtéﬂ
company damicited in India and incorporated under the provisions of the Companies Act, 1956. Soul Space Projects Limited is subsldiary of B.L.Kashyap & Sons Lid

Basis of Prgparation
(8} Statement of compliance

These standalone Ind AS financial statements have been prepared (n accordance with Indian_Accounting Standards {ind AS) as per the Companies {Indian
Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Act} and other relevant provisions of the Acts amendad from thme to
time. The financial statements up to and for the year ended 31 March 2017 were prepared in accordance with the Companies (Accounting Standards) Rules, 2005
natified under Section 133 of the Act and other relevant pravisions of the Act, As these are the Company's first financial statements prepared in accordance with
Indian Accounting Standards (Ind AS), Ind AS 101, First Time Adoption of Indian Accounting Standards has bzen applied. An explanation of how the transition to
Ind AS has affected the previously reported finandizl position, financial performance and cash flows of the cornpany Is provided in Mote - 33,

These standalone Ind AS financial statemants were appraved and autherized for issue by the Company’'s Board of Directors on  19th May, 2018,
Details of the Company's accounting policies are included in Nate 2.

(k) Functional and presentatlan currency
These swndalone Ind A3 finaacial statements are presented in Indian Rupees {INR}, which is the Company’'s functional currency, All the financiat informatlon have
been presented in Indian Rupess (INR) all amounts have baen rounded-off to the nearest Rupees, unless otherwise stated.

{c] Basls of Measurement
Fhe standalone Ind AS financial statements have been prepared on a historica! cost basis, except far the following:
° deflned benefit plans - plan assets measured at fair value.
{d} Use of estimates and judgments )
The preparation of the standalone Ind AS finandal statements in conformity with ind AS requires management to make judgments, estimates and assumptions that
affect the application of accounting paolicies and the reported amounts of agsets, liabilities, income and expenses. Actual results may differ from these estimates.
Estimates and underlying assumptians are reviewed on an ongoing basis. Revislons to accounting estimates are recognized in the period in which the estimates are
revised and In any future periods affacted
The areas involving critical estimates and judgments are:

(i}  Estimation of useful Uife of property, Plant and Equipment and intangible {refer point2,11-2.13).

{it Estimation of defined benefit abligation (refer note 28 ).

fiil}  Estimation of recognition of deferred tax assets, availability of future taxahle profit agalnst which tax iosses carried forward can be used {refer note -5).

{iv} Impaiement of finandal assets (refer note - 24).
{d) Measurement of fair values
The Company's accounting policies and disclosures require the measurement of fair values, for hoth financial and nan-financial assets and lishllities.
The Company has an established control framework with respect to the measurement of fair values. The finance team has overall vesponsibility for overseeing all
significant fair value measurements, Including Level 3 fair values.
They regularly review significant unobservable Inputs and valuation adjustments. If third party information Is used to measure fair values then the finance team
assesses the evidence obtained from the third parties to support the cancluslon that such valuation meet the requirements of ind AS induding the lavel in the fair
value hierarchy in which such valuations could be dassified,
When measuring the fair value of an asset or 2 llabillty, the Company uses observable market data as far as possible.
Far values are categorised into different levels in a fair valug hierarchy based on the inputs used in the valuation techniques as follow;
Level 1: guoted prices { unadjusted ) in active markets for idertical assets or fiabilities. .
Level 2: inputs other than quoted prices inclided in Level 1 that are observable for the assets or liability either directly (i.e. as prices) or indirectly (i.e. derived
fram prices). .
Level 3. Input for the assets or liability that are not based on observable market data ( unobservable inputs).
When measusing the fair value of an asset or a liability, the Company uses observable market data as far as possible. if the inputs used to measure the fir value of
an assets of a liability fall into different level of the fair value hierarchy. then the fair value measurement is categorised in its entirety in the same feve| of the fair
value hierarchy as the lowest level Input that is significant to the entire measurement.

Note 2 Signiflca icl
21 Current and Nop Cyrrent Classification

All assets and labilities have been dassified as turrent or non- current as per the company's normal operating cyde and other criteria set -out in the Act.
Deferred tax assets and labilities are classifed as non- current assets and ron- current llabllides , as the case may be.

2.2 -Operating cycle
Operating cycle is the time between the acquisition of assets far processing and their reaflation in cash or cash equivalents.
Based on the nature of operations, the time between the acquisttion of assets for pracessing and thelr reallsation in cash & cash equivalents, the Company
has ascertained its operating cyde as twelve months For the purpose of current and non-current dlsssification of assets and liabilities.

23 Reyenue recognltion .
Revenue is recognized when [t is probable that the econamic benefits wilt flow to the Company and it can be reliably measured. Revenue is measured at
the fair value of the consideration received/receivable net of rebate and taxes. The Company applies the revenue recognition criterla to each type of
revenue transacti ”aT'S'sgt-\out below:
i S
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2.3.4

23.5

24.2

Revenua from real estate projects

Revenue from constructed propertles for al! projects is recognized in accordance with the “Guidance Note on Accounting for Real Estate Transactions”
(‘Guidance Note').As per this Guidance Note, the revenue has been recognized on percentage of completion method and on the percentage of actuat
project costs incurred thereon to total estimated project cost, provided the cenditions specified in Guidance Note are satisfied.

Sale of land and plots

. Sale of land and plots {including development rights) is recognized In the financial year in which the agreament to sell/application forms [contalning salient

terms of agreement to sell} is executed and there exists no uncertainty in the ultimate collection of consideration from buyers. Where the Campany bas
any remaining substantial obligations as per agreements, revenue is recognized on ‘percentage of compfetion methad' as explained above under ‘revenye
from real estate projects’.

Dividend

Income from Dividend is recognized when the right to payment is established.

interest income and expenses

Interest income or expense Is accounted based on effective interest rate. The ‘etfective interest rate’ is the rate that exactly discounts estimated future
cash payments or recetpis through the expected life of the financial instrurnent ta:

- the gross carrying amount of the finandial asset; or

- the amortized cost of the finandal liability.

- I calculating interest income and expense, the effective interast rate is applied to the gross carrying amount of the asset {when the asset is not credit-
impalred] or to the amortised cost of the liability. However, for financial assets that have become credit-impaired subsequent to initial recognition, interest
income is calculated by applying the effective interest rate to the amortised cost of the financial asset. If the assetIs no longer credit-impaired, then the
calculation of interest incame reverts to the gross basis.

Rental Income

Rental Income from investment property is recognized in statement of profit and loss on straight-line basis over the term of the lease except whera the
rentals are structured to increase in line with expected general inflation.

Iacome Tax

Incorne tax expense comprises current and deferred tax. [t is recognlsed in profit or loss except to the extent that it refates to an item recognised direetly In
equity or in pther comprehenslve income,

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable Income or ioss for the year and any adjustment to the tax payable or
receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after
consitlering the uncertainty, if any, ralated to income taxes. It is measured using tax rates {and tax laws} enacted or substantively enacted by the reporting
date.

Current tax assets and current tax fizbilities are offset only if there is a legally enforceable right to set off the reocgntsed amaunts, and it is intended to
realise the asset and settle the liability on a nethasls or simultaneausly.

Minimum Atternate Tax {'MAT") under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of proﬁr and loss. MAT pald in
accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax Hability, is considered as an asset if
there is a convincing evidence that the Company will pay normal tax. Accordingly, MAT is recognised as an asset in the balance shest when it is probable
that the future econormic benefit associated with it will flow to the Company.

Current tax assets and liabilities are offset only If, the Company:

a} has a legally enforceable right to set off the recognised amounts; and -

b) intends aither to settle on a net basis, or to realise the asset and settle the Hability simultaneously.

Deferred Tax

Deferred tax is recogmised in respect of temporary differences betweaen the carrying amounts of assets and liabilities for financial reporting purposes and
the corresponding amounts used for taxation purpases. Deferred tax is also recognised in respect of carried forward tax losses and 1ax credlts Defarred tax
is not recognised for:

-temporary differences arising on the initial recognition of assets or labllities in a transaction that Is not a business combination and that affects neither
accounting nor taxable profit or lgss at the time of the transaction;

-temporary differences related to investment in subsidiaries, assaclates and joint arrangemeants to the extent that the Company is able ta control the
timing of the reversal of the temporary differences and it is probable that they wifl nat reversa in the foreseeable future: and

-taxable temporary differences arising on the initial recognition of goodwllf,

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The
existence of unused tax losses 13 strong evidence that future taxable profit may not he availabfe. Therefore, in case of a history of recent losses, the
Company recognises a deferred tax asset only to the extent that 1t has sufficient taxable temporary differences or there is convincing other evidence that
sufficient taxahle profit will be available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or recognised, are
reviewed at each reporting date and are recognised/ reduced to the extent that it is probabfe/ no fonger probable respectively that the related tax benefit
will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws
that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date,
to recover or settle the camying amount of its assets and liabilities,

Deferred tax assets and liabilities are offset if there is a legally enfurceable right ta offset current tax lsabilities and assets, and they relate to income taxes
levied by the same tax autharity on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net
basfs ar their tax assets and liabilities will be realised simultaneously.
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2.9.2

Impairment of non financlal assets .

The carrying amounts of the Company's non-financial assets, investment property and deferred tax assets, are reviewed at each reporting date 1w
determine whether there is any indication of impairment. I any such indication exists, then the asset's recoverahie armaunt s estimated.

For impairment festing, assets that do not gemerate independent cash inflows are grouped together into cash-generating units {CGUs), Each CGU
represenis thesmallest group of assets that generates cash inflows that are largely independent of the cash inflaws of other assets or CGis.

The recavarabfe amount of a CGU (or an individual asset) Is the higher of its value in use and its fair value fess costs to sefl. Value In use is based on the
estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the CGU (ar the asset),

An impairment Iess is recognised if the carrying amount of an asset or CGL exceeds its estimated recoverable amount. Impairment losses are recognised in
the statement of profit and loss. Impairment loss recognised in respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated
to the LGU, and then to reduce the carrying amounts of the other assets of the LGV {or group of CGUs} on a pro rata basis.

In respeci of assets for which impalrment loss has been recognised in prior periads, the Company reviews at each reporting date whether there is any
indication that the loss has decreased or no longer exists. An impairment loss Is reversed if there has been a change in the estimates used to determine the
recoverable amount. Such a reversal Is made only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have
been determined, net of depreciation or amertisation, if no impairment loss had been recognised.

Cash and ¢ash equivalents

For the purpose of presentatlon in the statement of cash ﬂows. cash and cash equivalents indudes cash on hang, depasits held at call with finandal
institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an Insignificant risk of changes in valug, and bank cverdrafts. Bank overdrafts are shown within barrowings In current
liahilities in the batance sheet.

Trade receivables
Trade recejvables are racognised initially at fair value and subsequently measired at amortised cost, less proviston for impairment.

inventories .

Flats are stated at the lower of cost and net realisable value. Cost of Flat also include all costs incurred In bringing the inventories to their present lacation
and condition,

Financial instruments

Recognition and infklal measurement

Trade receivables and debt securities issued are initially recognlsed when they are originated, Al other financial assets and financial liabilities are Initially
recognised when the Company becomes 2 party to the contractual provisions of the instrument. Investments are stated at cost. Provision for diminution in
the value of long term investments is made anly if such a decline s ather than temporary in the opinion of the Management. A financial asset or finandal
Habiliry Is initially measured at fair value plus, for an item not at fair value through profit and lass (FVTPL), transaction costs that are dlrectly attributable to
its acquisition or issue.

~ A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabllity or equity instrument of another entity.

Financial instruments alsg include derivative contracts such as foreign currency forward contracts, interest rate swaps and currency options; and
embedded derlvatives in the host contract.

ClassiFicatlon and subsequemt measurement

A) Financial Assets

Classification

The Company shall classiy financial assets as subsequently measured at amortised cost, fair value threugh other comprehensive income or fair value
through profit or loss on the basis of its business model for managing the finsncial assets and the contractual cash flow characteristics of the finandial
asset.

Initfal recognition and measurement

All financlal assets are recognised initially at fair value phus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs
that are atiributable to the acquisition of the finandial asset, Purchases or sales of finandial assets that require deflvery of assets within 2 fime frame
established by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e,, the date that the Company commits
1o purchase or sell tha asset.

Debt instruments at amartized cost

A ‘debt instrument’ is maasured at the amertized cost If both the following conditions are met:
a) The asset Is held within a business model whase objective is to hold assets for coflecting contractual cash flows, and
b} Contractual terms of the asset give rise to cash flows on specified dates that are solely payments of principal and interest (SPP1) on the principal amount
owrtstanding.
2, After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR})  methad, Amortised
cost is caleulated by taking into account any discount or premium and fees or costs that are an Integral part of the EIR. The £IR amortisation is indiuded in
finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. .
3. Debt instruments included within the fair value through profit and loss (FVTPL) category are measured at l'alr value wnh all changes recognized in the
statement of proﬁt and loss.




.Derecogniticln

A financlal asset (or, where applicable, a part of a financial assei or purt of a Comgany of similar finandal assets] is primarily deremgmsed {i.e. removed
from the Company’s balance sheet] when:

1. The rights to recejve cash flows from the asset have expired, or

2. The Company has transferred its rights ta receive the contractual cash fliows in a transaction in which substantialty all of tha risks and rewards of
ownership of the finandal asset are transferred or in which the Company neither transfers rior retalns substantially afl of the rigks and rewards of
ownership and does not retain contral of the financial asset. If the Company enters into transactions wherehy # transfers assets racognised on its balance
sheel, bul retains either all or substantially all of the risks and rewards of ihe transferred assets, the transferred assets are nal derecognised.

3. When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evatuates if and to
what extent it has retalned the risks and rewards of ownership. When it has neither transferred nor retained substantlzlly all of the risks and rewards of
the asset, nor transferred contral of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. in that case, the Company also recognises an associated liability. The transferred asset and the assodated Hability are measured on a basis
that reflects the rights and obligations that the Company has retained.

4, Continuing involvernent that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the
asset and the maximum amount of consideration that the Company could be required 1o repay,

impaimment of financial assets
in accordance witl Ind-AS 109, the Campany applies expected credit 1oss (ECL) model for measuremant and recognition of impairment loss on the
following finandal assets and credit risk exposura:

1. Fimancial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, depos&s and bank bafance.

2. Lease receivables.

3. Trade receivables.

All lzase recefvables resulting from transactions. )

The Company folfows ‘simplifled approach’ for recognition of impairment loss allowance on Trade receivables which do not contaln a significant financing
cemponent.

The application of simplified approach does not require the Company to track changes in cred|t risk. Rather, it recognises Impairment toss allowance based
on lifetime ECLs at each reporting date, right from Its initial recognition.

For recogaition of impalrment loss on other finantial assets and risk exposure, the Company determines that whether there has been a significant increase
in the credit visk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if
credit risk has increased significantly, lifetime ECL is used. If, in 2 subsequent periad, credit quality of the instrument improves such that there is na longer
a significant increase in aradit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based gn 12-month ECL,

B} Financial Liabilities

Clagsification

The Company dassifies ail financial liabifities as subsequently measured at amortised case, except for financial fiabilities at fair value through profit or loss.
Such lizhilities, including derivatives that are llabllities, shall be subsequently measurad at fair value,

Initial recagnition and messurement

Financiat fiabllities are ctassified, at initial recognition, as finandial liahllities at falr value through profit or loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments In an effective hedge, as appropriate.

All financial liabllities are recognised initfally at fair value and, in the case of laans and hurrawmgs and payables, net of directly attsibutable transaction
COsts. -

Financial fiabilities at fair value through profit or lass.

Financial fiabilities at fair value through prafit or loss indude financial liabflities held for trading and finandial liabilities designated upon initial recognition
as at fair value through profit or loss. Financial liabilities are dassified as held for trading if they are incurred for the purpese of repurchasing in the near
term, This category also includes derivative financiaf instruments entered into by the Campany that ara not designated as hadging instruments in hedge
relationships as defined by ind-AS 109. Separated embedded derivatives are also dassified as held for trading unless they are deslgnated as effective
hedging instruments.

Gains or |osses on liabilities held for trading are recognised in the profit.or loss.

Financial liabilities designated upon initial recognition at fair value thraugh profit or loss are designated at the initial date of recognition, and only if the
criteria In Ind-AS 209 are satisfied. For liabilities designated as FVTPL, fair value gains/ Iosses attributable to changes in own credit risk are recognized in
OU. These gains/ lass are not subsequrently transferred to profit and loss, However, the Company may transfer the cumulative gain or loss within equity.
All other changes In fair value of such liability are recognised in the statement of profit or loss. The Company has not designated any finandial liability as at
fair value through profit and loss.

Loans and berrowings

After initial recognition, interest-bearing loans and barrawings are subsequently measured at amortised cost using the effective interest rate methad.
Gains and insses are recognlsed in profit or loss when the liabilities are derecognized.

Amprtised cost is cafoulated by taking into account any discount or premium on acyuisitions and fees or costs that are an integral part of the FIR. The EiR
amortisatlon is Included as finance costs In the statement of profit and loss.

This category generally apphies to Interest-hearing loans and borrowings,

Derecognition )

The Company derecognises a financial liability when its contractuat abligations are dischargad or cancelled, or expire. The Company also derecognises a
finandial fiability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a new financial liakilivy
hased on the modifled terms is recognised at fair value. The difference between the carrying amount of the financial liabillty extinguished and the new
financial liability with modified terns is recognised In profit or loss.
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Offsetting financial instruments
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the CDmpany currently has a
Jegally enforceable right to set off the amounts and it intends either to settie themn on a net basis or to realise the asset and settle the liability

- simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the
svent of default, insolvency or bankruptey of the Company or the. connterparty. . L e

Property, Plant and Equiprmant

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumolated depraciation and accumufated
irnpairment losses, If any. Freehold land is carried at historicaf cast. Al other items of property, plant and equipment are stated at historical cost less
depredation, Historical cost includes expenditure that Is directly attributable to the acquisition of the items, Cost may alsa incdude transfers from equity of
any gains or osses on fjualifying cash flow hedges of foreign currency purchases of property, plant and equipment.

Subsequent expenditure

Subsedquent expenditure is capitalised only If It 1s probabte that the future ecanomic benefits associated with the expenditure will flow to the Company and
the cost of the itern ¢an be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All
other repairs and maintenance are charged ta profit or foss during the reporting period in which they are incurred.

Transition to Ind AS -

Qn transition to Ind AS, the Company has elected to continue with the carrying value of afl of its property, plant and equipment recognised as at 1 April
2016 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and aquigment.

Deprediation methods, estimated useful {ives and reskdual value:

Depreciation is calculated using the straightline method to allacate their cost, net of their residual values, over their estimated useful lives or, in the case
of certatn leased furniture, fittings and equipment, the shorter lease term as follows:

*  Machinery 15 years

* Computers 3 years

* Furniture, fittings and equipment 10 and & years

The property, plant and equipment acquired under finance leases is depreciated over the asset's useful life or over the sharter of the asset's usefu! fife and
the lease term if there is no reasonable cartalnty that the Company wilt obtain ownership at the end of the lease term.

The useful lives have been determined based on technical evaluation done by the management's expert which are similar or higher than those specified
by Schedule Il to the Companies Act; 2013, in order to reflect the actual usage of the assets, The resldual values are not more than 5% of the original cost
of the asset,

* The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An assel’s carrying amount is written down Immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable

amourt.
Gains andg fosses on dlsposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other gainsf{losses).

" Reclassificatfon to investment property

When the use of a property changes from owner-occupied to investment praperty, the property is reclassifled as investment property at its carrying
amount on the date of reclassification.

1eases .

At Inception of an arrangement, itis determined whether the arrangement is or contains a laase.

At inception or on reassessment of the arrangement that contains a lease, the payments and other conslderation required by such an arrangement are
separated Into those for the fease and those for other elements on the basis of their relative fair values. Ifit is concluded for a finance lease that it 15’
impracticalde to separate the payments reliably, then an asset and a liability are recognized at an amount equal to the fair value of the underlying assat.
The llability is reduced as payments are made and an imputed finance tost on the liakility is recognized using the incremental borrowing rate.

Investment Property

Investment property is property held either to earn rental income or for caputal appredation or for bath, but not for sale in the ordinary course of
business, use in the production or supply of goods or services o for administrative purposes, Upon initial recognition, an investment property is measured
initially at its cost, including related transaction costs and where applicable borrowing costs. Subsequent to initial recogniten, Investment property is
measured at cost less accumulated depreriation and accumulated impairment losses, if any. Al other repairs 2nd maintenance costs are expensed when
incurred. When part of an investment property is replaced, the carrying amount of the replaced part Is derecagnized .

Based on technical evaluation and consequent advice, the management believes a period of 25-4D years as representing the best estimate of the period
over which Invesament properties (which are quite similar) are expected to be used. Accordingly, the Company depreciates investment properties using the
straight-line method aver their estimated useful lives,

Any gain or loss on disposal of an investment property is recognised in profit or loss.
The fair values of investmeant property is disclosed In the notes, Fair values is determined by an independent valuer who holds a recognised and relevant
professional qualification and has recent experience in the location and category of the Investment property being valued.

Transition ta Ind AS
On transition to Ind AS, the Company has elected 1o continue with the carrying value of all of its Investment property recognised as at ¥ April 2016,
measured as per the previous GAAP and use that carrying value as the deemed cost of such investrnent property.
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2.16

intangible assets

Computer software

Costs associated with maintaining software programmes are recognised as an expense as ingusred. Developmeant costs that are directly attributable to the
design and testing of ident#fiable and unique scftware products contralled by the Company are recognised as intangibie assets when the foliowing criteria

Are met:

* it is technically feasible to complete the software sa that it will be availabie for use,

* management intends to complete the software and use or sefl it.

+ there is an abllity to use ar sell the software.

* it can be demonstrated how the software wilt generate probable future econaomic benafits.

* adequate technical, financial and ather resources to complete the development and 1o use or sell the software are available, and

* the expenditure attributable to the software during its development can be reliably measvred.

Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion of relevant overheads.

Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is available for uge,

Amortisation methods and perlods

The Company amartises intangible assets with 3 finite usefui Jife using the straight-line method over the following perinds:

* Computer software B years

Transition to Ind AS

On transition to Ing AS, the Company has elected to continue with the carrying value of all of its intangible assets recognised as at 1 Agril 2016, measured
as per the praviaus GAAP and use that carrying value as the deemed cost of such Intangible assets.

Trade and cther payable

Thase amounts represent liabilities for goods and services provided to the Company prior to the end of financial vear which are unpaid unless and
otherwise aggreed. The amounts are unsecured and are wsually paid within 30 days of recognition. Trade and other payables are presented as current

liabilities unless payment is not due within 12 months after the reporting perigd. They are recognised mltlali\r at their fair value and subsequently

measured at amortised cost using the effective interest method.

Borrowings

Borrowlings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference
between the proceeds (net of transaction costs} and the redemption amount is recagnised in profit or loss over the period of the hotrowlngs using the
effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is prabable
that some or all of the facility will be drawn down, In this case, the fee is deferred until the draw down occurs. To the extent there Is no evidence that it is
probable that some or all of the facility will be drawn down, the fae is capitalised a5 a prepayment for liquidity services and amortised over the periad of
the facility to which it relates,

Borrowings are removed from the balance sheat when the obligation specified in the contract s discharged, cancelled or expired. The difference between
the carrving amount of a finandial iability that has been extinguished ar transferred to another party and the consideration paid, including any non-cash
assets transferred ar liabilities assumned, is recognised in profit or loss as other gains/{losses).

Where the terms of a finandial liability are renegotiated and the entity issues equity instruments to a crediter ta extinguish alt or part of the tabitity {debt
For equity swap), 2 gain o loss is recognised in profit or loss, which is measured as the difference between the carrying amount of the financial liabllity and
the fair value of the equity instruments issued,

Borrowings are classified as current lahllities unless the Company has an unconditional right to defer settlernent of the liability for at least 12 months after
the reporting perlad. Where there is 3 breach of a material provision of a long-tarm loan arrangement on or befare the end of the reparting period with
the effect that the Fability becomes payable on demand on the reporting date, the entity does not elassify the liability as current, if the lender agreed, after
the reporting period and before the approval of the finandial statements for issue, not to demand payment as a consequence of the breach.

Borrowing Costs

Borrowing costs are interest and ather costs {including exchange differences relating to foreign currency horrowings to the extent that they are regarded
as an adjustment to interest costs} incurred in connection with the berrowing of funds. Borrowing costs directly attributable to acquisition er constructian
of an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset. General
and specific borrowing costs that are directly attributable to the acquisition, construction or production of 2 qualifying asset are capitalised during the
period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarlly take 3 substantial
period oftimeto get ready for their intended use or sale.

investment Income earned on the temparary investment of specific borrowings pending thelr expenditure on qualifying assets Is deducted from the
borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the peried in which they are incurred.

Provislons

Provisions for legal dairns, service warranties are recognised when the Company has 3 present legal or constructive obligation as a resalt of past avents, it
is probable that an outflow of resources will be required to settle the obligation and the amoynt can be reliably estimated. Provisions are not recognised
for future operating [osses.

Where there are & number of simifar obligations, the likelihood that an outflow will be required In setiement is determined by considering the class of
obligations as a whole. A provision is recognised even If the itkelihood of an outflow with respect to any one item incleded in the same dass of obfigations
may be small.

Provislons are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at the end of the
reporting peried. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the tlme value of
money and the risks spedific to the liability. The increase in the provision due to the passage of time is recognised as interest expense.
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Employee benefits

- {i} Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be setiled wholly within 12 months after the end of the periad n
which the employees render the related service ara recognised in respect of employees’ services up to the end of the reporting period and are measured
2t the amoants. uxpel:ted ta be paid when *he liabllities are settied, The liabilities are presented as current employae benefit obligations in the balanne
sheet.

(i) Other long term empioyee banefits

The llabilities for earned leave and sick leave are nat expected to be settled wholly within 12 manths after 1he end of the period in which the employees
render the related service. They are therefore measured a5 the present value of expected future payments to be made in respect of services pravided by
employees up to the end of the reporting periad based an independent actuartal valuatian. The benefits are discounted using the market yields at the end
of the reparting perlod that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments and
changes In actuarial assumptions are racagnised in profit or loss.

The obligations are presented as current iiabilities in the balance sheet if the entity dees not have an uncenditional right to defer settlement for at least
twelve months aftar the reparting period, regardless of when the actuzl settlement is expectad to oceur.

tiui} Post employment benefits

The Company operates the following post-employment schemes:

(2) defined benefit plans such as gratuity and

(h) defined contribution plans such as provident fund and superannuation fund.

Pension and aratuity obligations

The liability recognised in the balance sheet in respect of defined benefit pension and gratuity plans &s the present value of the defined henefit obligation
atthe end of the reporting period, The defined benefit obligation is cafcutated annually by independent actuaries using the projected unit credit method.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This
costis induded In employee benefit expense in the statement of profit and less.

Remeasurement gains and losses arising from experience adjustments and chénges in actuarial assumptions are recognised in the pericd In which they
oceur, directly in other comprehensive income. They are included in retained earnings In the statement of changes in equity and in the balance sheet.

Changes In the present value of the defined benefit obligation resuiting from plan amendments or curtallments are recognised immediately in profit or loss
as past service cost.
Defined contrlbution plans
The Company pays provident fund contributions to publicly administered provident funds as per local regulations. The Company has no further payment
obligations once the contributions have been paid. The contributions are accounted for as defined contribution plans and the contributions are recognised
as employee benefit expense when they are due,
(ivl Bonus plan .
The Company recognlses a liability and an expense for bonuses. The Campany recognises a provision where contractually obliged or wheve there is a past
practice that has areatad a constructive obligation.
Contributed equity
Equfty shares are classified as equity.
Incremently cost directly attributable to the Issue of new shares or options are show in equity 25 a deduction net of tax, from the proceeds.
Dividends : .
Provislon is made for the amount of any dividend declared, being appropriately authorised and no langer at the discretion of the entity, on or before the
end of the reporting perlod but not distributed at the end of the reporting period.
Earning per share
(i} Basic Earning per shara
Basic earnings per share is calculated by dividing:
sthe profit attributable to owners of the Company. )
by the welghted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during
the year and excluding treasury shares.
{ii) Dilutad Earaing per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into accaunt:
+ the after income tax effect of interest and other financing costs assodated with dilutive potential equity shares, and ' .
= the weighted average number of additional equity shares that would have been cutstanding assuming the conversion of afl dilutive patential equity
shares.
Statement of tash flows
The company’s statements of cash flows are prepared using the Indirect method, wheraby profit for the period 1s adjusted for the effect of transaction of a

non-tash nature, any deferrals or accruals of past or future operating cash receipts or payment and item of income or expenses associated with investing
or finacing cash flows. The cash flows from operating, investing and fianacing activities of the Company are segregated.

Cash and cash equivalents comprise cash and hank balances and short-term fixed bank deposits that are subject to an insignlﬁcaﬁt risk of changes in value.
These also include bank overdrafts and cash cradit facility that form an integral part of the company's cash management.

Evenits after reporting data

Where events occurring after the balance sheet date provide evidence of condltions that existed at the end of the reporting period, the impact of such
events is adju ema.LND AS finandal statements. Otherwise, events after the balance sheet date of material size or nature are only disclosed.
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Note 4 (b} Trade receivables '

Particulars

As at 31st, March,
2018

As at 31st, March,
2017

As at 1st April,
2016

[ Amount in Rs)

{ Amaunt in Rs}

{ Amount in Rs)

Trade receivable-Unsecured,considered good,other than related parties

114,327,755

110,093,119

128,210,581

Total

114,327,755

110,093,113

128,210,581

For terms and conditions of receivables owing from related parties, refer note 23 of standalone Ind AS financial statements.

The Company exposure to credit and currency risks, and loss allowances related to receivables are disclosed in note 21 of standatone
Ind AS financial statements. '
Debtors amounting to Rs. 7,23,31,968/- { as on 31.3.2017 Rs.8,57,75,087/- and as on 1.4.2015 Rs.9,22,69,891/- ) are outstanding for

more than ohe year

Note 4 {c] Loans and advances to related parties
. As at 31st, March, | As at 31st, March, | As at 1st April,
Particulars 2018 2017 2016
{ Amount in Rs) { Amount in Rs}

Unsecured, considered good

Security Deposit 25(),186,158 246,946,678 310,629,240
.|-Inter Carporate Loan - Wholly Owned Subsidiary Companies 469,295,249 355,820,249 333,880,249
3_ Others* : 15,357,008 11,185,000 7,785,000

Add: Interest Thereon 404,678,160 375,122,452 341,875,700
Total 1,139,516,575 988,074,379 994,170,189

Note : Securlty Deposits have been given to Joint Development partners for respective projects ender varied stages of

cornpleteion.These will be recovered / adjusted on completetion of the raspective projects.Long Term Loans and Advances given to
subsidiary corfipanies and cthers including interast which are recoverable on damand have been classified as Long Terrn Loans and
Advances as the management is of the view that there is no likelihood of asking for their repayment, atleast with in next 12 months.

Note 4(d)' Other financial assets

* The interest bearing unsecured loan to its Holding Company's subsidary

- As at 31st, March, | As at 31st, March, | As at Ist April,
Particulars 2018 2017 2016
{ Amount in Rs) { Amount in Rs)
Security Deposits _
Bank deposits with more than 12 months maturity 69,351,781 2,100,000 2,100,000
Margin Money 40,576,986
Total 109,928,768 2,100,000 2,100,000

Fagry No.
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Note 5 Deferred Tax Assets .
The balancs comprisas temparary differences attributable to ;

-

Particulars As at 31st March 2018 | As at 31st March 2017 As at 1st Aprfl 2016
Deferred Tax assets arising on accaunt of ;
Dpreciation and amortisation of Property, plant & eguipment. 324,124 730,286 901,808
And other intahgiable assets
Defined henefit obligations 622,414 463,391 409,275
Unabsorbed of Business Losses, House Property Loss and 196,281,465 146,851,514 111,442,146
Depreciation .
Long Term Capital Loss 31,558,003 24,973,152
Frovisions-43B 450,367 425,647 |-

. 518,802,865 474,330,516 356,932,150
Property, plant & equipment. And other intangiable assets
Total ' 748,099,327 647,774,506 469,685,378

Movement in deferred tax assets (net)

As at 15t Apifl 2016 Recognized in other Recognized in profit | As at 31st March 2017
Particulars comprehensive Income and lass
Dpreciatian and arnartisation of Property, plant & equipment. 901,808 - {171,522) 730,286
And ather intangiable assets
Defined benefit obligations 409,275 {6,847) 50,962 463,391
Unabsorbed of Business Losses, House Property Loss and 111,442,146 - 35,409,268 146,851,514
Depreciation : ' '
Lonig Term Capital Loss - 24,973,152 24,973,152
Provisions-43B : - 425,647 425,647
356,932,150 117,398,366 474,230,516
Property, plant & equipment. And other intangiable assets
Total 459,685,378 (6,847) 178,005,974 647,774,506
Movement in deferred tax assets [net)
) : As at 31st March 2017 Recognized in other Recognized in profit | As at 31st March 2018
Particulars compreh;an'sive Income and loss
Dpreciation and amartisation of Property, plant & equipment, 730,286 {346,162) 384,124
And othet intangiahle assets )
Defined benefit obligations 463,391 {5,978) 165,002 522,414
Unabsorbed of Business Losses, House Property Loss and 146,851,514 42,429,951 196,281,485
Depreciation
Long Term Capital Loss 24,973,152 6,584,941 31,558,093
Provisions-43B 425,647 24,720 450,367
474,330,516 44,472,348 518,802,865
Froperty, plant & eguipment. And other intangiable assets '
Total ' 647,774,506 {5,978) 100,330,800 748,009,327




Note 6

Inventories {As taken, valued and certified by the management)

Particulars

As at 31st, March,
2018

As at 31st, March,
2017

As at 1st April,
2016

{ Amount in Rs)

{ Amount in Rs)

{ Amount in Rs)

Work-in-progress (Valued at Cost) 174,737,209 141,793,294 | 182,077,480
Total {a) 174,737,209 141,793,294 182,077,480
Stock-in Trade {Value at lower of cost or net reliazable value) 54,904,803 62,937,202 .
Total {b) 54,904,803 62,937,202 -
Total {a} + (b) 229,642,012 204,730,495 182,077,480
Note 7 Cash & cash equivalents

As at 31st, March, | As at 31st, March, | As at 1st April,
Particulars 2018 2017 2016

{ Amount in Rs)

{ Amount in Rs)

{ Amount in Rs}

Cash on hand 2,816,454 4,550,121 4,984,722
Balances with banks 20,263,554 15,718,335 3,637,230
| Total 23,080,008 20,268,465 8,621,952
Note 8 Current Tax assets (Net)
. As at 31st, March, | As at 31si, March, | As at 1st April,
Particulars 2018 2017 2016
{ Amount in Rs) { Amount in Rs) { Amount in Rs)
TDS recoverable 9,649,161 23,521,143 40,177,626
Advance Tax 6,458,068 6,498,068 9,107,358
Tatal 16,147,229 30,019,211 49,284,934
Note 5 Others current assets :
As at 31st, March, | Asat31st, March, | As at 1st April,
Particulars 2018 2017 2016
{ Amount in Rs} [ Amount in Rs} { Amount in Rs)
Security Deposit {Rent) 150,000 150,000 441,596
Cther Advances 65,050,277 38,367,188 31,664,553
Partnership Firm in which Company is a partner 107,507,375 106,600,572 105,369,736
Advance to Joint Developars 88,984,334 92,253,075 87,793,591
Total 261,601,986 237,410,836 225,269,476

Regd Ma. ‘i\‘.
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Note 10 () Share Capktal

* [ particutars As at 315t March 2018 As at 315t March 2027 As at 15t April, 2016 |
Number . (A tin Rs) Number { Amountin Rs) Mumber Amount in Rs
Equity Skares of Rs 10 each 5,000,000 50,000,000 5,000,000 50,000,000 5,000,600 | 50,000,000
Issued, Suehscribed & Fully Pald up
Equity Shares of Rs. 10 each fufly paid 2,093,825 40,928,250 2,093,825 20,938,250 2,093,825 | 20,938,250
Total 2053 825 20,938,250 2,093,825 20,938,250 2,093,825 | 20,938,250
10 {a}- | Raconciliation of shares ling at the beginning and at the end of reporting perlod
- As at 31st March 2018 As at 31st March 2017 As at 1st Apell, 2016 |
Particulars __1
Number {A tin Rs) Numik [Amount In Rs} Mok A tin Rs
Shares outstanding at the beginning of the year 2,003 228 20,938,250 2,083,825 20,938,250 2,093,825 | 20,938,250
Shareas Issued during the year - - - - - -
Shares bowght bsck during the year - - - - - -
Shares outstanding at the end of the year 2,083,825 20,938,250 2,083,825 20,9348, 250 2,093,825 | 20,928,250
16 fa)- H Details of Shareholders holding more than 53 shares In company .
A5 at 315t March 2018 As at 31st March 2017 As at Xst Aprli, 2016 |
Name of Shareholder No. of Equity Shares held % of Holding No. of Equity Shares % of Holding No. of Equity  |% of HofdIng
held Shares held
B. L. Kashyap And Sons Eimited ' 2,050,000 97 .41% 2,050,000 97.91% 2,050,000 97.91%]

20{a)Hii 43,825 equity shares of the company were issued to the employees of the Campary and of B. L. Kashyap and 5ons Ltd ~ Holding campany, under an ESOP scheme. A Trust — BLK Employees

Welfare Trust was ereated to oyeyses the aperation of the said scheme. Duetor Jon of some employees, 6300 shares representing 0,33% of the total issued capltal of the company, were purchased
by the Trust and are held by it as on the reporting data.
Note 10 (b}  Other Equity
Retained Earnlng
Particulars As at 315t March 2018 As ot 315t March 2017 | As at 1st April, 2016
{ Amaount n Rs) { Amount in Rs} LAMount in Rs}
Share Premivm Account ]
Cpening Balance 3,944,250 3,944,250 3,944,250
Add: Addition - . -
Closing Balance A 3,948,250 3,944,250 3,944,250
General Reserva
Opening Balance 36,500,000 36,508,000 3&,500,000 -
Add: Additton - - -
Clesing Balance B 36,500,000 36,500,000 36,500,000
plus / (Deficit)
Cpening balance 151,922,374 232,923,921 {77,893,336)
Add: Met Profit/(Net Loss) for the current year [145,424,432) {51,004},548) 310,817,257
Closing Batance c 36,498,341 181,323,374 232,923,921
Total [A+B+C) 76,543,181 223,367 524 273,368,171
Note 11 Financlal Laibilities -Mon Current
C116) ioans
prcutars As at 315t March 2018 As at 315t March 2017 | As at 1st Aprll, 2?15
{ Amount kn Rs) (A in Rs) t Amount in Rs}
Securad
Term loans
From Banks
- ICIC] Bank Limited 265,818,000 296,454, 0400 318,378,001
- Indusind Bank Limited 447,924,771 485,559,201 616,378,271
[Secured against Land & Building, Carporate Guarantee From
Holding Company (B . L. Kashyap and Sons Limited) and Personal
Guarantee of Directors ]
Total 713,742,771 782,013,201 534,756,272
Unsecured Loans
From Related Parties
Inter Corporate Deposits from B.L.Kashyap & Sons Limitad 4,211,720,390 4,107 856,624 3913071124
{Holding Campany) .
Inter Corporate Deposlts from Aureas Financial Services Lid. 72,795,513 72,824,376 65,442,176
inter Corporate Deposhts from Crysalls Realty Projects Private 17,023,814
. |Umited - -
Inter Corporate Deposits from Crysalis Trading Private Limited 39,423 39,423
" [Froem Oshers
inter Corporate Deposits 128,878,019 93,928,422 77,301,218
Total : 4,430,457,159 4,274,648 845 4,056,814, 518




Note ; Secured Term Loan from |CICI Pank Ltd : '
i) IC1C8 Bank has first Chasge on the Land,Butlding and Structure of Arena Mall, Bangalore on the company's share given in Joint Development/ Joint Venture agreements {Goth Present & Futurel

- ii] Fledge of 30% shares of the Company held by holding Company, B.L Kashyap & Sons [td

Note ; Secured Term Loan from Indusind Pank ttd :

i} Indusind Bank has first Charge on the Land,Buliding and Structure of Soul Space Spirit Mall, Amritsas on the company's share glven in Joint Cevelopment/ foint Venture agreements (Soth Present & Fitura)

ii} Pledge of 15% shares of the Company held by helding € p & Sons Lid

pany, B.L K

Note : Unsecured tong term Loans from Holding Company and others including interest is repayable on demand. This has heen classified as ‘Long Terms Loan’ as tha company has obtained the view from
holding company’'s management and others that eansidering tight liquidity position of the company there is no likellhood of their asking for its repayment, atleast within next 1 year,

Mote :{CIC bank Limited - Principal amount Rs. 61,26,000/- and interest 1,07,59, 488/ delayed by 59 Days
Indusind bank Limited , Loen -1 Intarast 20,17,841 delayed by Avp, 1 Day
indusing bank Limited , Loan - ) ; Interast 23,06,104/- is delayed by 32 days

11{b} Trade Payables

As at 31st March 2017 As at 1st April, 2016
Particulars As at 315t March 2018
[ & In Rs) { Am 1n R5} {A t1n Rs)
sundry Creditors Loang Term 412,795,771 14,730,978 19,235,929
ITotal 412,795,771 14,790,979 19,235,929

In the opinen of managment , the Sundry Creditors Trade {Lang Term) payable are those Sundry Creditors  which are oustanding for a period of maore than one yearand henee not in operating cvcle af

the company.

Note 12 Pyovisions

As at 31st March 2017 | As at 1st April, 2016
Particulars As at 31st March 2018
{ A in Rs) {A in Rs) A in Rs}
Non -Current
Gratuity (unfunded) 1,584,831 1,285,151 1,185,473
Leave Encask t {funfunded) 20,641 27,140 77,539
Nan Current Total. 1,510,872 1312321 1,273,012
Current -
Gratuity {unfundeg) 63,889 45,001 48,705
Leave Encashment {unfunded) 760 411 2,797
Current Total b4,54% 458,942 51,502
Total 1,675,121 1,362,233 1,324,514
Note 13 Other Non Current Liahilities
Asat3lstMarch 2007 | Asat st April, 2016
Particulars As at 315t March 2018 i
i In Rs} { Amount in Rs) {Amount in Rs)
Security Deposit received from Lesseas 305,521 854 305,927,035 186,828,616
|T013| 305,921,864 305,527,035 186,828,616 |
Nota 14 Current Flnancial Hahilides
13 {a} Short Term Borrowings
As at I1st March 2017 | As at 15t April, 2016
Particulars As at 315t March 2018
(A Tn Rs} (A In Rs) (A tin Rs}
Unseoyred
Loans repayable ot Demand
Frown Bireclors 98,000 298,000 3,018,000
Total 98,000 298,000 3,018,000
14{b} Trade payabl
Asat2istManch 2087 | As ae Ist AprH, 2015
Particalars As at 31st March 2018
[ Amount In Rs) { Amount In Rs) { Amountin Rs)
Sundry Creditors 12 604,450 405,007,722 403,697,798
Total 18,600,450 406,007,722 403,697,798
14{c) Other finamcial lizbillflas
. Asat31st March 2017 | AsatIstApril, 2016
Partlcalars As at 315t March 2018
{A I R5) {A tin Rs) { Amount in Rs}
Currant Maturities of keng-term debt 141,558,563 288,234,755 589,524,062
Expenses Payable €5,667,357 46,729,047 42,739,031
Total 207,265,920 334,963,802 632,253,099
Mote :-

i} Indasind Bank Limited has prinicipal cutstanding amount of Rs. 45,00,00,000- with mafge of property refer in Note-11 (a)

i} ICIC1 Bank Limited has prinitinal outstzanding amountt Rs. 30,25,80,800- with charge of property refer in Note- 11(a)

1li} Sred Equipments Limted has prinicipal ¢ utstanding Amount Rs, 10,27,61,334 against creation/modification of equitable mm,ge by way of depasht of title deed of third party property and personat
guarantss of Mr. Vlneet Kashvap whole time directors,




* Mote 15 Other current liabllities.

Particulars As at 315t March 2018 As at 31st March 2017 | As at Ist Aprli, 2016
' A In Rs) [ Amountin Rs) {Amount in Rs)
Advance Fram Customners 673,748,260 230,420,697 500,040
statutory Dues Payable 21,862,021 11,877,130 26,572,635
Total 695,611,282 242,297,227 27,072,675
Note 16 From Of f
; For the year ended 31st | For the year ended 31st
[Particulars March 2018 March 2017
{ Ameaunt in Rs) [ A&maount in Rs)
Sale of Flats 13,498,155 31,120,530
Other operational Income ;
Infrastructure Develop, charge - 14,748,300
Club Charges - 5,550,000
Total 13,498,155 5%&19,230
Note 17 Other Income
: For the year ended 315t | For the yesr ended 31st
Particulars March 2018 March 2017
[Amount in fs) { Amountin Rs)
Rental Income 147,236,891 133,015,513
Maintenance Chargas 37,165,611 16,963,895
Parking Charges 7,302,438 6,285,673
Interest income 2,942,340 4,508,855
Transfer Fees 50,000 480,360
Net gainf{loss) on sale of Assets {80,092,073) (16,812,167)
Customization 639,375 111 532
Discount on Loan Repayment 5,270,196
Total 120,514,776 144,557,752
Note 18  Project Direct Exf
For the year ended 31st | For the year ended 315t
Particulars March 2018 March 2017
(A In Rs} (s tin Rs}
Opening Balagge 320,243,666 326,566,993
Purchases 341,967 2,635,048
Elevators & Escalators - 1,600,008
Freight & Octroi - 12,831 664
Development Expenses 23,251,891 54,351,722
Brokerage & Commisslon 650,306 10,322,500
Electricity and Water Expensas 21,570 13,701
{Security Charges 124,350 137,400
[Repair & Maintenance 10,460 31,186
Adverti it 173,921 507,809
Total 349,818,131 414,098,030
Less: Transferred to Work in Progress 115,133,550 140,575,465
Transferred to Investment - 10,056,451
Transfarred to Stack-tn Trade 41,959,364
Transfarred te Capltal Work in Progress 174,668,202 132,081,202
Balance Transferred to Profit & Loss Account 13,055,516 81,384,313
Toval 13,055,516 21,384,913
Note 29 Employee Benefit Expenses
For the year ended 31st | For the year anded 31st
Partioutars March 2018 March 2017
{ Amount in Rs) {A In Rs}
Opening Balance 24,556,175 22,171,881
Salartes & Wages 13,033,709 13,210,788
Contribution to Provident Fund 388,460 480,211
Contribation to Employees State Insurance 128,946 76,212
Staff Welfare 16,025 20,341
Gratuity 342,754 280139
Leave Encashmant (6,550 {52,285)
Banus 488,408 487,316
Total 38,047,828 36,674,603
Less: Transfarred to Work in Progress 11,011,902 12,227,640
Transferred to Stock-in Trade 3,032,431
Transferred ta Capital Work in Prograss 12,328,535 12,328,535
Balance Transferned to Profit & Loss Account 12,574,960 12,118437 |




Note 20 Einance Costs -

QFBOISITAN

For the year ended 31st | For the year ended 315t
Partlculars March 2018 March 2017
- (A In Rs}) { A In Rs)
Opening falance 724,285,301 981,183,143
Interest on Intercorporate Deposits & others 121,242 849 182,612,657
tnterest on Term Loan 85,266,112 104,261,158
Other Borrowing Cast 35,480,862 44,711,875
Total 066,273,124 1,312,776,832
Less: Transferved to Work in Pragress 33,595,071 38,023,187
© Transferred te Investrent - 339,240,438
Transferred to Stack-in Trade 9,907,722
Transferred to Capital Work in Progress 686,260,115 586,260,115
Balance Transferred ko Profit & Loss Account 236,510,216 249,253,104
Note 21 Other Expanses
For the yoar ended 31st | For the year ended 315t
Partleulars March 2018 March 2017
’ { A In Rs}) { Amount In Rs)
Opening Balance 25,847,276 32,125,710
Professional Fees 5,950,020 4,152,080
Audit Fees 125,000 115,000
Other Expenses 91,965,717 84,128,189
Total 133,688,613 126,520,978
Less; Transferred to Work in Progress 14,996,686 13,904,204
Transfer ta Investment - 25,210,661
Transferrad to Stock-In Frade 8,037,134
Transferred to Capital Work in Progress 1,743 672 21,743,672
Batance Transferred 1o Profit & Loss Account £8,911,070 59,662,442
Note-21.1 Other Expensas
Dietait of payment to Auditars Amaountin Rs.
{Particuiars For the year ended 315t | For the year ended 3151
March 2018 March 2017
(a) Auditars fes 75,000 75,000
(b tax Audit fee 50,000 40,000
Total 125,000} 115,000
Note 22 Change n Stock inTrade
For the year ended 315t | For the year ended 315t
Particulars March 2018 March 2017
(A t in Rs} { Amount In Rs}
Changes in inventories of Stock-In-Trade 8,032,399
Total 8,032,399 -
Note-23 Income Tax Expenses
a) Deferred tax
’ For the year ended 315t | For the yesr ended 31st
Perticulars March 2013 March 2017
Defarred tax {100,330, 200% (178,095,574)
Income tax expenses reparted In the statement of profit and {100,330, 800) {178,095,974)
loss
R Hation of tax and the accounting profit mudtiplied by tax rate’
Accounting peofit before income tax (245,772,468} (226,116,263}
. 18,792,205
Deferred tax adjustment in respect of change in Income Tax rake
Taximpact on brought forward losses (56,014,892} {78,056,211)
‘Fax on remeasurement of defined banefit plan {165,001} {29,175}
Tax impact on ament of property (44,472, 24%) {117,398,366}
Deferred tax on 438 {24,720) {425.647)
Change in Property, plant & equip t. And other 346,162 21,320
I lable assets
Toral {10¢.330,800]
b} Other comprehensive income - A in Rs.
Particulars 315t March 2018 21st March 2017
Remeasurements of defined benefit liability {2ssets) before tax 22,218 26,589
Tax henefit on above. (5,578) {6,847)
Other comprehensiva [Income (net of taxes) 17,238 19,742




Other Expenses

Particulars As at 315t March. 2018 | As at 31st March. 2017
Cffice Rent 478,800 452,201
Repair and Maintenance 67,551,911 33,500, 895
{Insurance 204,887 1,162,115
Rates & Taxes 19,712,226 44,297 454
Travelling Expenses 436, 45% 548,9%
Yehicle Runring £ Mai L 1,431,994 1,406,318
Printing & Stationery 141,692 117,742
Business Promotion - 195,266
Telephone B Fax 261,352 315,205
Emplayers EDif Admin exp 37,215 54,409
Charity & Donations 75,000 100,000
Festival Expenses 19,443 98,975
iFreight Transportation 12,000 -
General Expenses - 1,040
Gife 27,112 15,190
local Conveyance 287,832 06,839
News Paper & Perfodicals 11,582 8,701
Postage & Telegram 18,309 35,808
Shart & Excess 4,150 2,136
Interest On Tds/Govt, Dues 653,743 1,921,768
Earlier Year Tax Adjustments - (445,580}

{knpalrment of Assets - 112
Total 91,968,717 84,128,189

Expenses Payable

Particulars As at 315t Mmarch. 2018 | As at 31st March. 2017
Maintenance Charges(Brindawan 9,640,255 9,640,255
Expanses Payable 33,512,545 4,122,341
Maf Charges - 1,893,378
House Rent Payable . -
Wages Payale 10,251 10,251
Staff Salary Payabte 1,338,594 1,527,101
Audit Fea Payable 112,500 105,000
Elect B Water Charges Payable 3,765,383 (925,139)
Telephone Charges Payable 16,807 16,041
Postage & Courier Payable 6,470 14,563
Canveyance Exp.Payable FOO 700
Interest Payahle (MSMVE) 2,178,170 1,308,128
Interest Payahle (Term Loan} 15,083 432 28,9872 238
QOffice Rent Payable - 32,940
Balbir Dhiman 1,260 1,250

|Total 65,667,357 46,729,047
Statytory Dues Payable

Partlculars As at 31st March. 208 | As at 31st March. 2017
Borwis Payable 765,237 437,342
Provident Fund Payable 50,233 74,478
ES| Payable 9,784 11,123

{Employee’s PF Payble . .
Employee's EDLIADMIN Payable 7,884 4,219
Employee’s ESI/ Payble 3,606 4,472
TS Payable-Contractor 357,623 228,042
TDS Payable Rent 10,%80 8,892
Works tax Payable 631,376 633,376
TOS Payable Salary 396,696 302,246
TOS Payable- Interest B84, 200 665, 361
TD5 Payable-Professionat 323,568 112,444
TD5 Payable-Brokerage - 2,588
TD5 Payable Hirfng 5,232 -
Professional Tax 4,600 5,800
Service Tax Payable A7C {34) 1,603,315
Labour Cess Payable 1,115,622 1,115,622
Swarhh Bharat Cess - payble - 167,762
[Property Tax Payable 12,325,351 4,290,364
rishi Kelyan Cess-Payble(POT) - 124,684
OGST Payable A/C 2,418,093

{5G5T Payable AFC 2,504,541

Total 21,862,021 11,877,130




%

Other Advance

Particulars As at 31st March, 2088 | Asat 31st March, 2047
Rent Heceivabie 1,243,711 1,443,151
Intarest Receivable 3,177,754 2,364 477
Advances to Staff 183,602 80,424
Prepaid Expenses 403,915 1,094,358
Receivable [Cenvat, Service Tax, YAT) 807,476 2,207,476
Other Advance 11,659,445 11,443,424
Labour Advance 4,15 9,150
Maint e Charges - Mohall 733,120 .
Brindavan Welfare Assaciation - 10,077 10,077
Krishi Kalyan Cess -RecipiPOT) - 20,000
Expenses recoverable - Wholly Owned Subsidiary Company 1,670 737 1,405,546
BL¥ Employee Welfare Trust 25,000 5,000
Sreid Equipment Ernance Pvi, 1,066,917 1,068,917
Tax Ded at source-{Recaivable AY 2015-18) 207,759 611,420
Tax Ded at saurce-{Receivable AY 2016-17) 16,848,576 16,734,468
TD5 Receivable(s. Y. 1812} 24,067,619
CGST Rereivable A/C 1,960,454
IGSF Recetvable arC 464,410
SGST Receivable ASC 510,454
Total 65,050,277 38,367,188

Secyrity Depasit

Particulars As at 31st March. 2B | As at 31st March. 2017
Serurity Deposit (Praject) 200,000 200,000
Suryakant Kakade & Assoclates 157,000,000 157,600,000
¥.¥anugopat Reddy{Sy Ho.-18} 3,000,000 -
Hanjappa Reddy 14,000,000 14,000,000
Hagaraj Reddy 25,000,000 25,000,000
Hanlunda Reddy 2,500,000 2,500,000
Yenkataswamy T 2,500,000 2,500,000
Security Deposit (Spirit) 4,200,000 4,200,000
MNandi Constructive 40,000, 000 46,000,000
Security Deposit (EB) 239,480 -
Security Deposit (Telephone) 12,800 £2,800
Security Peposit (Qther) 431,678 433,878
Security Deposit (PCB) 1,100,000 1,100,000

250,186,158 245,946,678

Advance to Joint "’ Partryers

Particulars As at 31st March. 2018 | As at 31st March. 2017
Suryakant Kakade B Associztes 32,927,458 32,927 458
Ashish mehra 10,000,000 111,000,000
Madhavi Mehra 10,000,000 10,000,000
Vikash Mehra 10,000,000 10,000,600
Nandi Constructive (Other) (4,664, 741) (3,903,045)
Hanjunda Reddy T{Other) 1,041,934} (871,797}
Geetha V. (Other) {1,041 935) (871,798}
Rammurthy R(Cthar} (684,192) (572,472}
Bhanumathy A¢Other) (684, 19H) {5,471)| .
Nagaraju{Qther} (211,770} {177,190)
Muniraju{Other) 1211, 770) (177,190)
Magaraj Reddy{Qther) . 17,819,672 18,691,689
Nandish Reddy(Other] 17,819,671 18,691,65%
Venkataswamy T{Other) (1,041,935) {871,798}

85,984,334 52,293,075




Note 24 impairment of assets

Tite management is of the opinion that as on the balance sheet date, there are no indications cf 2 material impairment loss on Property, Plant and Equigment, herce the need to provide far

impairment loss does not arise.

Note 25 Con ting+nt liabi

AmountloBs,

Par:tcular As at 315t March, 2018 As at 315t March, 2017 As at 1st April, 2016
Claims against the company not acknowledge as
debts
Income Tax TDS 23,753,963 23,753,963 23,753,963
Total 23,753,953 23,753,963 23,753,963

In respac of Assessment of Tax Deducted At Sources under section 201 of Income Tax Acl for Assessment year 2012-13, demand of Rs_ 2,37,53,983). has baen created By Income Tax
Department {TOS} department and from which Rs. 24,980,005/ paid againsi demend. The Company has not made provision for the demand of Tax ralsed and has filed appeal befors the ITAT,
New Delhi. The appagls ara still pending for hearing and ita disposet.

Ampount inits.

exeruted on capital account and not provided for
inet of advance)

Particular As at 31st March, 2018 As at 315t March, 2017 As at 1st Apnil, 2015
| Capital Commitments
Eatimated amount of contracts remaining to he 12,500,000

Note 27 Earmitg Per Share

Amaunt inRs.

Particulars As at 31t March 2018 As at 315t March 207

i] Net Profit after tax as per Standalone Statement of profit and loss attributable 1o equity _{145,441.570} [51,020,250)
shareholders
{if¥eighted average number of equity shares used as denaminator for caloulating EPS (Re- 2,093,825 2,093,825
stated pursuant ta share issue )
(iii} Basic earning per share {69.46) (2437}
{iv] Diluted earning per share (69.46) (2437}

v] Face valua of equlty share 10.00 10,00

Note 28 Retirement Benefits
a. Defined Contributlon Plan

The Company mazkes contribution towards provident fund and superannuation fund which are defined contribution retirement plans for qualifying employees. The provident fund planis
operated by the regional provident fund commissioner. Under the schemes, the Company 1s required to contribute a specified percentage of payrodl cost to the retirement contribution

schemes to fund benefits,

Fhe Company recognized Rs.3,88,460- (31 March 2017: Rs.4,80,211 | for Fravident Fund contributions in the Statament of Profit & Loss, The contribution payatie ta these plans by the

Cumpany are at rates specified in the rubes.
b. Defined Benefit Plan

The scheme provides for fump sum payment to vested employees at retirement, upon deatf while in employment or on termination of employment of an amount equivalent to 15 days

salary payable for each completed year of service or part thereof In excess of six months. Vesting occurs upon comgletion of five years of service.

The present value of the defined benefit obligation and the related current sarvice cost are measured using the projected unit credit method as per actuarial vatuation carried out at balance

sheet date,

The follpwing tahle sets out the funded status of the gratuity plan and the amount recognised In the Company's Standalone Ind AS financial statements as at 315t March 2018
Amount In Rs,

Distlosure

Particulars

31/03/2017

31/03/2016

Change in benefit obligations:

31/03/2018

Defined Benafit oblgation, bepinning of perlad

13,34.182

1244178

1172762

Intarest Cost on DBO

104,600

91,572

92765|

Nat Currant Service Cost

1,358,154

1,885,567

10254

Actual Plan Participants' Contributinhs

Bensfits Paid

{1,63,548]

Past Service Cost

Changas in Foreign Currency E ge Rates

Acgulsitlon [Busl Combination /D

Lozses / {Gains) on Curtailments / Settlaments

Actuarial {Gain)/ Lass on obligation

(22,216)

(26,589)

[221,605)

Defined Banefit Obligatlon, End of Perkd

16,535,720

13,34,182

1244178

Change in Falr Value of Plan assets.

31/03/2018

3103/2017

31/03/2015]

Falr value of plan assets at the beginni

IE i refurn on plan assats

Employer contribution

Actual Flan Participants’ Contributions

Actval Texes Paid

(Actual Admi ion Exg Faid

Changes in Forelgn Currency Exch Rates

Penefits paid

Acqulsition fAusiness Combination f Di

Assats Extingulshad on Curtail { Setty

Actuarlal [Gain)/f Loss on Asset

Falr valus of plan assets at the and,

Net Defined Benefit Cost/{Income} included in Stat

t of Profit & Loss at Fedod-End

33/03/2018

3170372017

31/03/2006

Sepvice Cost

238,154

188567

210,254

Net interest Cost

1,04,600

91572

92,7565

Past Service Cost

Remeasurements

{231,605)

Administration Expensas

{Gain)fLoss due

Total Defined BEma!

' 3,642,754

2,30.139)

71,415

‘H\
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Linalysis of Amount Recognized In Other Comprehensive {lncome)/Lass at Period - End 3170372018 310372037 31/03/:016
Amount recegnized in OC|, {Gain) /Loss Beginni Perlod [28,589) -
Remeasuraments Due Lo )
1.Effect of Change in Financial A pidns 197,355) £6,779 -
2.Eitect of Change in Demographic A I -
3.Effect of Experience Adjustments 74,139 -113,268 -
- |4.iGain)/Loss on Curtail Tel] -
5.Return en Plan Assats {Excluding interest) -
|E-Changes in Asset Ceiling -
Total Remeasuraments Recoghized In O{Gain)/Loss 123,216) (26,528)| -
Amount Recognized in OC! {Gatn)/Loss, End afPerlad 149,805} (26,588)| -
Total Defined Benefht Cost/{Income] Included in_ Profit & Loss and Other Cemprehensive Income} 31/04/2018 3110272017 31/03/1016
Amount recopnized in P&L, End of Perlad 2,42,754 2,80,138 71,415
Amaunt recognized in €, End of Perlad {23,216) [26,589)
Total Net Defincd Baneflt Cost/{income) 3,19,538 2,53,580 71,415
Reconciliation of Balance Shest Amgunt 31/03/2018 31/03/2017 31/03/2016
Balance Sheet {Asset)/Liability, Beginning of Peciod 13.24,182 12,4417 1,i71.763
True-up
| Total Charge/{Credit) Recognized in Profit and Loss 3,42,754 2,80,188 71,415
| Total Remeasurements Recognized in OC{income)/ Loss {23,216} 126,589) :
Arquisition fBuslness Combination / Divestiture
Employer Contrlbutian
Benefits Patd {1,63,546)
Other Events
Balance Sheet [Asset}/l.iabllig, End of Period 16,53,720 13,324,182 1,244,178}
Actual Return on Plan Assets a1/03/2018 31/03/2017 31f03/2016
Expected return on plan assets
R ament o Plan Assets
Actual Return on Plan Assets
Currentf Non Current Sifurcation 31/03/2018 31/03/2017 31/03/2016
Current liability 63,885 49,001 48,705
HNan-Cusvent liability 15,885,831 12,85,181 1195473
| et Liability 16,53,720 13,34,182 1,244,178
Financial Assumptions used to determine the profit and lass charge 31 March 2018 31 March 2017 1 April 2016
Discount rate 7.84 P.A 7.36 P.A 793 P.A
[ Salary escalatlon rate .00 P.A 6.00 PA 6.00 P.A
Expacted rate of return on plan assets D00 P.A .00 A Q.00 P.A
Demographic assumptions used to datermine the defined benefits 31 March 2018 31 March 2017 3 April 2016
Retlrement Age ] 58 year 58 year 58 year
Mortality table IALM (2006-2008)
Employee Turnover £ Attrition Tate -
18 to 30 year 4.00% 4.00% 4.00%
30 to 45 years 3.00% 3.00% 3.00%
Above 45 years 2.00%% 2.00% 2.00%
Senzitivity Analysis

Reasonably possible changes at the reporting date to one of the relevant actuarlal assumptions, holding other assumptions constant, would have affected the defined benefit obligation by

the amounts shown below.

Farticulars As at 315t March, 2018 As at 315t March, 2017

Increase Decrease ncrease Detrease |
£Hscount Rate 100 Basis Points {1,80,417) 211,778 {152,209.00} 179,753.00
Salary Escalation Rate 100 Basls Points 2,13,582] {1,84,914) 180,407 .00 [155,356.00

Although the analysis does not take account of the full distribution of cash Flows expected under the plan, it does provide an approximation of the sensitivity of the 2ssumnptians shown.

Expected cash Outflow for the following years
Expactad tatal banefits paymants

|Exmﬂ Cash flows for the Next Ten Years 31/03/2018 315t March, 2017

Year - 1 55,415 50,875
‘Year - 2 71,328 55,082
Year -~ 3 87,950 67,847
Year - 4 103893 86,862
Year - 5 142195 L5793
Next 5 Yaears 1263278 BER.994
TOTAL 1,734,100 1,232,183

i
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31 March 2018.
Disciosure

e plan and the amount recognised in the Company's Ind A5 financial statements as at

31/03/2018

31/03/2017

3170372006

Change in Defined Benefit Obligation

Defined Berwfit obligation, beginning of period

28,051

80,336

784909

Interest Cast on DED

2,498

5,913

6,34]

Net Current Service Cost

3875

8,54

21,357

Actual Plan Participarts” Cantributions

Ewnafits Paid

Past Servies Cost

Acuisition fBusiness Combination f Divestiture

Losses [ {Gains] on Curtailments / Settlements

Actuapial [Gain]f Lass on obligation

{12,834}

(66,742)

{25,173

Dufined Benafit Obligation, End of Periad

21,401

28,051

80,336

Change in Fair Value of Plan assets

31/03/2018

31/03/2017

31/03/2016

Fair value of plan assets at the begi

Expacted return on plan assets

Erriployer contribution

Astual Plan Participants' Contributions

Actual Taxws Paid

(Actual Adrrinistration Expanses Paid

Changas in Foreign Currency Exchange Rates

Benefits paid

Acquisition fBusinass Combination / Divestiture

Assets Extinguishmd on Curtail / Settl

Actuarial {Gain)f Loss or fsset

Falr value of plan assats at the end.

3170342018

31/03/2017

31/03/2016

Amuoumnts Recognisad tn Statement of Profit & bossat Period-End

Service Cost

3,975

8544

21,357

et Interest Cost

2,189

5913

5,242

Past Service Cost

Remeasurements ™

{12,828

(66,742}

126.173)

Administration Expenses

{Gain}/Loss due to settlements / Curkaill STar £ Divastitures

Total *Emph B

{6,650}

[52.285)

1427

se fIncame) included in play fit Exp i

MNote : The actuartal gains 8 losses are recognized, immediately, through profit & loss account.

Period

Analysis of Amounts Recognized In Remeasurements of the Net Defined Benefit Lis

billty flasset) during the

31/03/2018

31/08/2017

31/03/2016

Remeasurements Due Lo :

11,231}

1,960

1.Effect of Change in Fi lal A ion.

2.Effect of Change in Bemographic Assumptions

3.Effect of Experience Adjustmeants

{11,553)

(68,702}

4.4Galn)/Loss on Curtailments/Settlements

E.Returp on Plan Assats (Excluding Interest)

&.Changes In Assel Ceiling

Total Remeasurements Recopnlsed |gains) flosses

(66,742)

{12,524)

" |Reconcilitation of Balance Shaet &

31/03/2038

31/03/2017

33/03/2016

25,051

20,335

76,502

Balance Sheet {Asset)fUability, Beg g of Perlod

(6,550}

{52,285)

1427

Total Charge/iCredit) Recognised In Profit and Loss
A itiem fHusi Crmt sn f Dlvestiture

1/

Bernefit Payouts

[Balance Sheet {Asset)/Liability, End of Perad

21,401

28,051

80,336

Actual Retum on Plan Assats

31f03/2018

31/03/2017

31/03/2016

Ewpectad retum an plan assats

Remeasuremsnt on Plan Assats

[Actual Return on Plan Assats

Current/ Non Current Bifurcation

31/03/2018

31/03/2017

31/03/2016

Currant liability

7a0

o1l

2,797

Mon-Currert Hakility

20,641

77,140

1539

Met Liability

21,401

28001

80,336

Financial assumptions used to determine the profit & Loss

31 March 2018

31 March 2017

1 April 2016

Discounting Rate

784 PA

736 PA

JU1F.A

Salary escalation rate

G800 F.A

6.00P.A

5L00F.A

Expected rate of return on plan assats

000 PA

D.00P.A

000F.A

Demographic assumptions used to determine the defined benafits

31 March 2018

31 March 2017

1 April 2046

Retirement Age

5B vear

38 year

5B vear

Mortzlity table

1ALM {2006-2008])

Employes Turnover f Attrition Rate :-
18 to 30 year

4.00%

4.00%

4.00%

30 to 45 years

3.00%

3.00%

3.00%

Abova 45 years

2.00%

2.00%

2.00%




. v -

g Sensitivity Anal;,-sis 81 March 2018 31-Mar-17
increase Decrease Increase Decrease
Discount Rate 100 basis paint [2,278) 2,699 {3,424} 4,137
Salary Escalation Rate 100 basis point 2,702 [2,329) 4,153 4,526
Note 29 Related party Disclosure -
24.1 Relaved Party Disclosure
{) Holding Company Status
B. L. Kazhyap & Sons Limitad Limited Company
{il) Subsidiary Company Statws
Soul Space Realty Limired Lirmited Company
Soul Space Hospltality Limived Lirmited Cormpany
(IR} Associates Status
la) BLK NCC Consortium Association of Persons )
[b) BLK infrastructure Lid. Limitad Company
(€} Aureus Financizl Serdees Limited Limrted Company
{d} B.L.K. Securities Private Limited Private Limited Company.
{e) Ahuja Kashyap Malt Pvt. 11d, Private Limited Company
{f) Bezel Investments & Finance Put, ttd. Private Limited Company
() Security Information Systamns {|} Ltd, Limited Company
{h} B.L. Keshyap & Sons Partnership Firm
{l} Alyane Trading Pvt. Ltd, Private Limited Comparry
{)} BLEK Lifestyle Limited Limited Company
{kl Chrysalis Trading Pvt Lid. Private Limited Company
{l} Chrysalis Reslty Projects Pvt. Ltd. Private Limited Company
(m}) EON Autn Industries Private Limited Private Limited Company
{ny Kasturi Rarn Herbals Industries Partnership Firm
{0} Suryakmnt Kakade & Soul Space Partnership Firm
{p} BLK BILIL Cansertium Association of Persons
{q) Behari Lal Kashyap {Hiif) Hindw Undivedad Family
{r) B L Kashyap & Sons Software Putitd Frivate Limited Campany
(s} Beean () . Fartnership Firm
(t} B.L. Kashyap & Song Software Put Ltd Frivate Limitad Company
{u} Bahic Maror Privata Limited Private Limited Company
{i¥} Key Management Personnad
a) M. Vinod Kashyap ‘Director (DM : DO039854) !
h} M. Vineet Kashyap Director (DIN ; DDQ38EDT)
¢} Mr. Vikeant Kashyap Dirgctor (DIN ; £00334927)
Iv) Relativas of Key 5 P Status
Mrz. Anjoo Kashyap Wife of Mr. Vinod Kashyap
Mrs. Aradbana Kashyap Wife of Mr. Vineet Kashyap
Mrs. Arnrite Kashyap Wife of Mr. Vikram Kashyap
Mr, Mohit Kashyap Son of Mr. Vinod Kashyap
Mrs, Nikita Kazhyap Wife of Mr. Mohit Kastyap
Mz, Malin Kashyap Daughter of Mr. Vinod Kashyap
M, Saurabh Kashyap Son of Mr. Vineet Kashyap
Mrs. Mayalt Kashyap Wife of Mr. Saurabh Kashyap
Mrs. $hrti Choudhari Doughter of Mr. Vineet Kashyap
Mrs. Sanjana Kashyap Caughter of Mr. vikrarn Kashyap
Mr. Sahil Kashyap Son of Mr_Vikram Kashyap
Note 29.2 Transactions with related parties during the vear: Rs. in Lakhs
Particulars ' Holding hzit ri A Koy Management Relaty Total
Puzchase of Material - .45 - - Q.45
- 9.2% - - 523
Tntar Corporate Depos|t Taken - AR50 N - 43550
- TGN - - I50.00
Intar Corporata Dapostt Watured 256,04 515.00 HIR.55 - - 1.384.55
93.75 - o000 - - - 253,75
inter Corporata Deposit Given - 1,649.75 33172 - - 199147
218.40 H.08 - - 25340
(Advance Glven Agalast Project o.07 - - 5.07
i2.31 - = Jx31
Intarest Income on Inter Corporate Ghen 577 a7 - . 29556
7141 .06 - - AT
F Exp on Inter Corp Taken 1,294.64 - 20,00 - - . 1,344.69
284161 - .22 - - 2,105.8%
Mal = Charges Recd. . - -

. 113 - i1z
Sale of Flat - 137.93 137.93
Loan Taken from Director - - - 592.01 - 592.01

- - - 222.00 - 222.00
Loan Repay To Director - - B 504,01 - 594.01
el :E*E\ - . . 249.20 - 249.20
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Balances With Related Parties a5 ot 32.03.2048

Trade receivahles, Unbilled revenue, Loan and advances, B,715.23 1,265.85 : - 598508
Other assets {net) 7,295.61 1,205.28 8,500,889
Trader Payable, Income received [n advance, Advances from ._45,010.00 899.04 ) 0.92 46,510.02
customers, Other Liabilfties 44.994.21 728,54 2.98 45,735.83

Nate: Figures In Italian font shown, reprasems previous year values
Terms and conditions of transactions with related parties - The sales to and purchases fram related parties are made an terms equivalent to those that prevails in arm!s iength transactions.
There have been no guarantess provided or received for any related party recelvables or payahles. For year ended 31 March 2018, the Company has not recorded any Impalrment of
receivables relating to the amounts owned by related parties (31 March 2017: Nil), This assessment is undertaken each Bnancial vear through examining the financial position of the ralated
party and the market in which the related party operates. : '

Note 30 Mi
Under the Mitro, Small and Madium Enterprises Devalopment Act, 2006 ["MSWMED') which came into force from 2 October 2006, certain disclosures are required to be made relating to
Miero, Small and Medium enterprises. On the hasis or the information and recards available with the gement, there are no outstanding dues to the Micro and Small enterprises as

defined in the Micro, Smatl mid Medium Enterprises Development Act, 2006 as set out in the following disclosuress

The distlosure in respect of the amount payaile to enterprises which have provided goods and services to the Company and which qualify under the definition of micra and smal!
enterprises, a3 defined under Micra, Small and Mediurn Enterprises Developmant Act, 2006 has been made in the standalone Ind AS finandiat statement as at March 31, 2018 hased an the
information received and available with the Company. On the basis of such information, credit balance as at March 31, 2013 of such enterprises is INR 10,4L,85%/- {31 March 2017 INR
11,35,012/- ; 1 April 2016: INR 13,44,582/-). Auditors have relied upon the information provided by the Company.

Ameunt in fs.
Partlcular Asat 31 March 2018 | As at 31 March 2017 As at 1 Aapril 2006
Principal arnount remaining unpaid to any supplier as at the period end interest due thereon 1,041,857 1,136,012 1,344,582
Interest due thereon 871,042 319,630 153,180
Amount of Interest paid by the Company in terms of section 16 of the MSMED, along with the amount of the
payment made to the supplier beyond the appointed day during the accounting period. - - .
Amount of Interest due and payable for the period of delay in making payment fwhich have been paid but beyond
the appointed day during the period} but without adding the interest specified under the MSMED, 2006 . : - .
Amount of interest accrued and remaining unpaid at the end of the accounting Period The amount of further 2,179,170 1,308,125 985435
interest remsining due and payable even in the succeeding years, until such date when the interest dues as above '
are actually paid Lo the small enterprise for the purpesea of disallowance as a deductible expenditure under the
MSMED Act, 2006

- Note 31 Financial instrumerts — Fale vahtes and risk manage ment
Risk mahagement framework
The business of the Company involves market risk, credt risk and liquidity risk. Among these risks, market risk is given paramount impaortance so as to minimize its adverse affects on the
Company's perfarmance. The Cempany has policies and precess ta identify, evaluate and manage risks and to take corractive actions, if required, for their control and raitigation on
continuous hasis. And regutar monitoring of the said policles and pracess for their compliance is responsibility of the management under the suparvision of the Board of Directors and Audit
Committee. The policies and process are regudarly reviewed to adapt them in tune with the prevalling market conditions and business activities of the Company. The Board of Directors and
‘Audit Committee are responsible For the risk t and t through formulation of policles and processes for the same.
Credit risk )
Credit risk is part of the business of the Company due to extension of credit in its norma! course having a potential to cause financial loss to the Company. it mainly arises from the
receivables of the Company due to Failure of its customer or a counter party to a finandal instrument to meat obligations under a contract with the Company. Credit risk management starts
with chacking the credit worthiness of a prospective customer befare entering into a contract with him by taking into account, his individual characteristics, demographics, default risk in his
Industry. A custemer's credit worthlness is also continuously is cherked during the period of a contract. However, rsk on trade recelvables and unbilled work in progress is limited as the
custamers of the company are either government promated entities or have strong credit worthiness. For customers other than government promoted entities, the Company uses a
provisian matrix, which takes into account available external and internal credit risk factors such as credit rating from credit rating agencies, financial condition, aging of accounts receivables
and the Company's histerical expetience for customers. However, in Company's line of business, delay in meeting financial obligation by a customer is a regular feature especially towards
the end of a contract and is as such factored in at the time initial engagement.

Credit risk exposure of the Campany, summarized and representad through age wise outstanding from various customers, Is as fallows:
The following table gives details in raspect of revenues genaratad from the top custamer and top 5 customer for the year ended

Amount in Rs.

Particulars As at I1st March 2028 | As at 313t Margh 2027
Revenue frem Tap Customer 57,942,328 77,614,766
|Revenue from Tap S Customer 226,814,521 162,445,115

Expected credit loss assessment for customers as at 1 April 2016, 31 March 2017 and 31 March 2018

Trade and other recelvables are reviewed at the end of each reporting periad to determine expacted credit loss other those afready incurred, if arry. In the past, trade recetvables, in normal
course, have not shawn any trend of oredit lusses which are higher than in the industry or as observed in the company’s history. Given that the macro economic indicators affecting
customers of the Company have not undergone any substantial change, the Company expects the historical trend of minimal credit |ossas to o Further, 3 beli that
the unimpaired amounts that are past due by more than 20 days arve still oollectible in fifl, hased on histerical payment behaviar and extensive analysis of customer eredit risk. The
impairment loss at March 31, 2017 rafated to several customers that have defaulted on their payments to the Company and ars not expected to be able to pay their outstanding balaness,
mainly due to acanomic drcumstances.

The me: tin the al e for Impairment In respact of trade and other receivables during the year was as follow:

Particulars A tin Rs.
Balance ag at 1 Aprfl 2006

Impairment loss racognized . MIL
Amount Written off NIL
Balance as on 31 March 2017 : : :

Impairment loss recognized : . nNiL
Amount Written off : NIL
Balance as on 31 March 2028 - .
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Cash and Cash equivalents

The Campany held cash and cash eguivalents with credit worthy Banks and financial institutions of INR 23,08,008/- and INR 2,02,68,465/- & INR 86,21,952/- as at 31 March 2018, 31 March
2017 and 1 April 2016 respectively. The credit worthiness of such banks and financial institutions is evaluated by the management an an ongoing basis and is ronsidered to be good.

Guarantees
The Company's palicy is to provide ﬂnancial guarantee only for its subsidiaries liabilities. At 31 march 2018 and 31 March 2017, the Company has issued & guarantee to certain banks in

respect of credit facilities granted to subsidiaries.

Security deposits given to fassors

The Campany has given securlty deposit to lessors for premises leased by the Company as at 31 March 2018 and 31 March 2017.The company monitors the credit worthiness of surh lessors
where the amount of security deposit is material.

Loans, investments In Subsidiaries companies

The Company has given unsecured loans to its subsidiaries as at 31 March 2018 Rs. 87,02,52,916/-and 31 March 2017 Rs. 72,82 ,00,465/-. The Company does nat percelve any credit risk

pertaining to lvans provided to subsidiaries or the inv

1ent in such subsid:

Other than trade and other receivables, the Company has no other financial assets that are past due but not impaired.

Liquidity risk

Liquidity risk is the isk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liguidity risk by ensuring, as far as possible, that it
will always have sufficient liquidity to meet its abilities when due, under bath normal and stressed conditions, withaut incurring snacceptable losses or risk to the Company's reputation.

The Company has obtained fund and non-fund based working capital lines from various banks. Furthermore, the Campany has a_wesk to funds from loans from banks, The Company also
constantly monitors funding aptions available in the debt and capital markets with a view to maintaining financial flexibility.

a5 of 31 farch 2018, the Company had working capital {Total current assets - Total current labitities] of INR -27,67,51,312/- including cash and cagh equivalents of iINR 23,08,008/-. As of 31
March 2017, the Company had working capital of INR -3,8,10,95,137/-, including cash and cash equivalents of INR 2,02,68,465/-, investments in term deposhts {i.e., bank certificates of

deposit having original maturities of mora than 3 months) of INR NIL. As of 1 April 2018, the Company had working capital of INR -47,26,28,603/-, including cash and cash equivalents of INR
86,21,952/-, investments in term deposits {i.e, bank certficates of deposit having original maturities of tess than 3 months) of INR NiL.

Exposure to liquidity risk
The table below analyses the Company's financiat liabilities into relevant maturity groupings based on their contractual maturities for:
Amount in Bs.
As at 31st March 2018
{Particulars Carrying amount Contractual cash Flow
Total 012 months | 1-2 year 2.5 years | Mare than 5 years
{Non -derivatives financial liabllities :
Loans 5,144,297,930 5,144,297 930 98,000 - 5,144,199,930 -
Trade Payables 431,396,221 431,396,221 18,600,450 412,795,771 -
Other finangizl Liabilities 207,265,920 207,465,920 207,265,920 - -
Amount In Rs.
As at 315t March 2017
Particulars Carrying Contractual cash flow
: Total 0-12 months 1-2 year 2-5 years Mare than 5 years
Non -derlvatives financlal liabllitles .
Loans 3,056,960.046 5,056,860,046 298,000 - 5,056,662,046 -
Trade Payables 420,788,700 420,798,700 406,007,722 14,790,979 -
Other finandal Liabilities 334,963,802 334,963,802 334,963,802 - -
AmopntInRs.
As at 1st April 2016
Particulars Carfying amount Contractual cash flow
Total 0-12 months 1-2 year 2-5 years More than 5 years
Nan -derlratives financial labiiltles
Loans 4,954,588,790 4,994,588,790 30180001 - £,991,570,750 -
Trade Payables 422,983,727 422,933,727 403,697,798 19,235,929 -
{Other financial Liabilities €32,253,099 532,253,099 632,253,099 - -

WMarket risk

Market risk is the risk of loss of future earnings, fair values or future cash flows thet may result from adverse changes in market rates and prices (such as interest rates, foreign currency
exchange rates} or In the price of market risk-sensitive instruments as a result of such adverse changes In market rates and prices. tarket risk s attributable to 21l market risk-sensitive
financial instruments, all foreign cumrency receivables and payables and all short term and long-term debt. The Company is exposed to market risk primarily related to foreign exchange rate
risk, interest rate risk and the market value of its investments, Thus, the Company's expusure tor market risk is a function of investing and borrowing activities and revenue generating and
aperating adtivities in foreign currendies.

Currency Risk

The fluctuation in foreign currency exchange rates may have potential impact an the profit 20d Joss awount and equity, where an\r transactmn referenoes rnore than ene currency or where
assets/liabilities are denominated in a currency other than the functional curency of the eatity.

The Company, as per its risk management policy, uses foreign exchange and othee derivative instruments primarily to hedge foreign exchange and lntJerest rate exposure. The Company does
not use derlvative financial instruments for trading or speculative purposes. Yy
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Exposure to darrency Fisk
Tfie surnrnar\,' “wantitative data about the Company's exposure to currency rlsk as reported to the management of the Company is as foilows:

Amount in Bs,
Particiilar - ’ "
i As at 31 March 2018 | As at 31 March 2017 As at 1 Aprii 2016
!Expusure to currency risk . . NIL MIL NIL

Interest rate risk
Interest rate risk is the risk that the fair value ar future cash fiows of afinandal instrument will fluctuate because of changes in market mterest rates. The Company's expasure to market nsk
for changes in interast rates refates to Fved deposits and borrewings from financial institutions.

For details of the Company’s short-term and fong term foans and barrowings, including interest rate profiles, refer to Note 11(a) & 14(a} of these Standalone Ind A3 finandial statements.

Interest rate sensitivity - fixed rate instrurneats
The Company's fixed rate borrowings are carried at amortised cost. They are therefore not subjert to Interest rate nsk as defined In Ind AS 107, since neither the carcying amowunt nor the
future cash flow will fluctuate because of a change in macket interest rates,

Interest rate sensitivity - variable rate instruments
A reasonably possible change of 100 basis pohnts In interest rates at the reporting date would have increased / decraased equity and prafit or loss by amounts shown below. This analyses
assumas that all ather variables, In particular, foreign currency exchange rates, remain constant. This caleulation also assumes that the change accurs at the balance sheet date and has been

calculated based on risk expasures outstanding as at that date. The period end balances are not necessarlly representative of the average debt outstanding during the period.

in Rs.
Particulars _ Profit ar {1pss)
100 bp increase . 100 bp decrease
As as 31st March 2018
Rupee Loans - From Banks (7,525,200.00) 7.525,800.00
Rupee Loans - Fram NBFC's {1,027,613.34} 1,027 613,38
sepsitivity (net) |8,553,413.34) 8,653 41334
Amountin s,
Partioulars _ Profit or {Loss]
100 by increase 100 bpdecrease
As as 31st March 2017
Rupee Loans - From Banks (9,756,468.41) 5,756,468
Rupee ioans - From NBFC's {946,011) 946,011
sensitivity {net} 110,702,480} 10,702,480
Anmount is Bs,
IParticulars - Proit’_tgﬂﬁs)
100 bp increase 100 bp decrease
As as 1st April 2016
Rupee Loans - From Banks {12,637,573) 12,637,573
Rupee Loans - From NBFC's (2,605,231) 2,605,231
| sensitivity {net) {15,242 8032) 153,242 803

{Note: The impact is indicated on the profit/fioss and equity befora tax basis}

A Accounting Classification and f&ir values
The following table shows the carrying amaunts of financial assets and finandial Ifabllities measured at fair value, including their levels irt the fair value hierarchy. It does not In c!ude fair value
information for financial assets and financial fiabfiides if the carrying amount is a reasanable approximation of fair value. .

in RS,
Carnying Amount Fair value
A5 at 31st March 2018 Ampirtiz Derivatives Total Qum‘:ed prices in | Significant observable | Significant chservable Total
ed Cost designated as active market Inguts {level 11) inputs [level 111
. hedges {lewed 1b
Financial assets
Investments -Non Quated 21,033,000 - 21,033,000 c- 21,033,000 - 21,033,000
Tots 21,083 000 21,033,000
Amount in R,
As at 315t March 2017 Carrying Amount — Fair v‘alu?
Derivatives Igtal Quoted pricesin | Significant ohservable | Significant observable Total
Financial assets ) ’
Investmients -Non Quoted 21,033,000 - 1,033,000 - 21,033,000 - 21,033,000
Tatal 21,033 000
Amountin Rs,
: " Canrying Amount : Falr valuz :
Bs at 15t Apsil 2016 SMTyIng AMOUm
P . Derivatives Torat Quoted prices in | Slpnificant ahservable Siaiﬂcant ohservable Tatal
Financial assets )
Investments -Non Quoted 24,032,000 - 21,033,000 - 21,033,000 |- - 21,032,000
Total 21,083,000 :
B measuremnent of fair valuz

Vfaluation techniques and significant unabservable inputs
The fallowing table shows the valuation technigues used in measuring Level 2 and Level 3 fair values for financial instruments measured at falr value In the statement of financial position as
well as the signiftcant uncbservahle inputs used




<

Fmam:ua instruments measured at falr value
Type :
Cross Counkry intarest rate swaD[CCIRS]

Prliﬂ‘liui‘n Liabiiity

Retention receivables and payanfes

fote 32 Capitel management

Market Valuation techrigue;

Valuation technique

The company has determined Fair value by discuunting of future cash flow treating each lag of swap as a bond

Liscourrred cash flow approoch:

The valuation model considers the present value of escpected payment, discounted using & risk adjusted discount rate

Discounted cash flow caproach;

The valuation madel considers the present value of expected payment, discounted using a risk adjusted discount rate

The Company’s objectives when managing capital are tox-
{i} safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for ather stakeholders, and
{ii} Mairitain an optimal capital structure to reduce the cost of capital.
The Company's policy is to maintain a strong capital base s¢ as to maintain investor, creditor and market confidence and 1o sustain future developmant of the business. Managemaent
monitors the return on capital, 85 well as the |eve! of dividends to equity shareholders.
The Carnpany monitors capital using & ratio of 'net debt’ (total borrowings net of cash & cash equivalents) to "total equity’ {as shown in the balance sheet).
The Comgrany's policy s to keep the ratio below 2.00. The Company's net debt to equity ratios are as follows.

Amount i Rs.

Fartlcular As at 315t March 2018 Ag at 31st March 2017 As at 1st April 2016
Net debts 5328483843 5371655383 5618219937
Total equity 97881441 243305874 294306421
Net debts to equity ratio a4 221 19.1

Note 33 ReconciMations between IGAAP and Ind AS

ind A5 101 requires an enity to reconcile equity and tataf comprehensive Income For prior periods. The following tables represent the reconciliations from IGAAP to Ind AS.

A. Reconciliation of equity

Amatint in Rs.
Particular As at transition date [ 1st April 2016) As at 31st March 2017
Indian GAAP Adjustment ind As , Indizn GAAP Adjustment Ind As
ASSETS
1 Mon Current Assets
{a) Property plant and equipment 1,019,260 - 1,019,260 674,857 4,710 679,577
{b) Capital work in progress 1,517,557,247 - 1,517,557,247 900,000,523 - 00,000,523
{c) Investment in property 3,006,281,614 -64772973  2,941,508,641 3,510,732,285 {87,043,772) 3,423,588,513
(d) Other intangible assets 111,575 - - 111,575 67,740 17,073 84,813
{e] Financial assets . - - -
{ilnvestments 22,023,000 - 21,033,000 21,032,600 - 21,033,000
i}y Loans 994,170,189 - 994,170,189 929,074,379 - 989,074,379
{Iii) Other financial assets 2,10¢,000 - 2,100,000 2,100,000 - 2,100,000
{fy deferred tax assets (net} 112,753,729 - 356,932,150 469,685,378 147,286,610 490,887,896 647,774,506
g} Other non current assets - 18,658,081 18,653,081.00 - 18655081 18,658,081
Total Non Current Assets 5,655,026,113 310,817,258 5,965,843,371 5§,571,565,404 431,523,939 6,003,093,392
.|2 €urrent Assets
1@ nventories 182,077,480 - 182,077,480 204,730,495 - 204,730,495
{b] Financial assets
{{}Trade raceivablas 128,210,581 - 128,210,581 F10,003,119 - 110,053,119
{it}Bank balances other than cash 8,621,952 - £,621,952 20,268,465 - 20,268,465
and cash equivalents ’
c] Current taw assets {Net) 55,552,012 6267029 49,284,983 30,018,211 - 20,019,211
o) other current assets 235 268 478 - 225,269,476 237,410,836 - 237,410,836
Total Current Assets 599,731,501 {6,267,029} 543,464,473 602,522,126 - 602,522,126
Total Assets 6,254,757,615 204,550,229 6,559,307,844 6,174,091,529 431,523,989 £,605,615,518
Amount inRs.
| particutar Ag at transition date { 1st April 2016} 7S 2t 315t Warch 2007 —_——
indian GAAP |  Adlustment | Ind As Indisn GAAP | Adjustment | tnd As
EQUITY and LIABILFFIES
1. Equlty : :
{a] Equity share capital 20,938,250 - 20,938,250 20,938,250.0 - 20,938,250
fio) Other equity (37,445,086 310,817,257 273,368,171 {209,156,364.4} 431,523,988 222,367,624
Total equity {16,510,8386) 310,817,257 254,306,421 {188,218,114] 431,523,984 243,505,874
2. Non-current liabilities
{a) Financial lrabilities
{t] Loans 4,931 570,790 - 4,991,570,790 5,056,662 0463 - 5,056,662,046
{i#) Other financial {1abilities 19,235,929 - 19,235,929 14,750,978 6 - 14,790,979
{b] Provisions 1,324,514 {51,502) 1,273,012 1,362,233 4 {29,912} 1,312,321
{c} Other non-current Kabilities 186,828,615 - 186,828,616 305.927,035.2 - 305,927,035
Total Non-current liabilities 5,198,955,343 [51.502)]  5,190,908,347 5,378,742,293 {49,912) 5,378,692,381
3.Current hahilities
{a) Financial Kabilities
{it Loans 3,018,000 - 3,018,000 298,000.0 - 298,000
{ii) trade payable 403,697,798 - 403,697,798 406,007,721.5 - 405,007,722
{iii) Other financlal liabflitles 632,253,099 - 632,253,009 334,963,801.9 - 334,963,802
{b) Provisions 6,267,029 {6,215,527) 51,502 - 45912 49,9132
{t)Other current liabilities 27,072,675 - 27,072,675 242,207,827.1 - 242,297,827
Total current habilities 1,071,308,601 15,215,527)]  1,066,093,074 983,567,951 49,912 943,617,263
Total equity and liabilitles 6,254,757.614 304,550,228 6,559,307,842 6,174,091 530 431,523,988 6,605,615,518




8. feconciliation of total comprehensive income for the year ended 31st March 2017°

Amountin Rs,

Adjustments

neriod)

Prticolars - Indian GAAP Ind A5
Revenue feom operakions 51419,230 - 51,419,230
Qther incame 161,369,986 {16,812,234} 144,557,752
Total | 212,789,216 {16,812,234} 195,976,982
Preyet Diract Expenses 21 384,313 - 81,384,913
Changes it; inventories of wark-in-progress and Stock-in-Trade = - -
Empley fi P 12.001,839 26,582 12,118,428
Flnance costy 24% 253 104 - 249,253,104
Depraciation and amartization 425,345 22 249,015 22,674,360
Othar expenses 76,474,676 {16,812,234)3 59,662,442
Tatal Exy 419,629,876 5,463,370 425,093,246
Profit f{boss) before tax {205,840,850) - [229,116,264)
Tax Expanses - -
Current Tax - - -
Deferred tax {25,133,381) {142,962,593) {178,095,575)
Profit. /{loss) befare for the period (174,707,279)| . 148,475,963 {51,020,250)
Other Comprehenshve Incame

{I) Items that will not be reclassified to profit or loss Remeasuraments of defined beaefit liabtity {26,589} 26,589
{n] fncome tax relating to iterns that will not be reclassified to profit or loss - 5,946.67 {6,846.59)
Total Comprehenslve Income for the period (Comprising Profit (Loss) and Other Comprehansive income for the (171,707,279} 148,406,221 {51,000,548)

*The previous IGAAP figures have been redassified to canform ta Ind AS presentation requirements for the purpose of this note.

C. Reconciliation of Net Profit as previously reported on

of transition from the previous Indian IGAAF to Ind AS for the year ended S1st March 2047 :

Year ended 31 March 2017 Audited

Note 34

Particulars

Net profit under pravious Indian GAAP {171,707, 279

Other gain/f{loss} {22,249,015

Deferred tax liabilityf{azset] on the ahove adiustments 142,962,593

Remeasurement of gain and {losses) on defined benefit obligations (Net) (6,347

Net profit under previous Ing AS (51,000,548

D. Effect of ind AS adoptlon on the Statement of Cash Flow for the year ended 315t March 2017

: Amount in Rs.
Particular Previous GAAP Effect of transition to Ind AS
Ind AS

Net Cash flow from opevating actlvities 204 560,432 96,581,824 197 978 608

Met Cash flow from Investing activities 113,069,003 112,519,251 549,752
1Met Cash flow from financing activities {395,952,822) {209,101 ,074) {186,881 848)

Met increase in cash and cash equivalents 11,646,513 - 11,645,513 |

Cash and cash equivalents in the beginning of the year B,621,952 - 8,621,952

Cash and cash equivalents in the end of the year 20,268,465 - 20,268,465

‘The comparative financial lnfurma'blun as at 31 March 2017 and 1 April 2016 and for the year ended 31 March 2017 included in these standalone Ind AS financial stakements are based on the

previously audited standalane financial st

its for the sald periods prepared in accordance with the Companies {Accounting Standards) Rubes, 2006 and other accounting principlas -

generally accepted in tndia are audited by previously auditors. These audited standalone financial statements audited under previous GAAP by other auditors are adjusted Eor the

differences in the accounting prindpies adopted by the Company on transition to ind AS, which have been audited by us.
flote 35

Previous year's figures have been regrouped and / or rearranged wherever necessary
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