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Independent Auditors’ Report
To the Members of Soul Space Realty Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Soul Space
Realty Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2018,
and the Statement of Profit and Loss (including Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone

“Ind AS financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.
Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial
statements based on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the standalone Ind AS financial statements
are free from material misstatement.

n audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the standalone Ind AS financial statements. The procedures selected
nd on the auditor’s judgment, including the assessment of the risks of material

Branch Office : 0-121, Shapping Mall, Arjun Marg, DLF City Phase-L, Gurgaon-122002, Tel : 0124-4205111




€€

SO0D BRIJ AND ASSOCIATES
Chartered Accountanis

C 72, NDSE, 2 New Delki-110 049
Tel: 011-2625 1986, 011-2625 1604,011-4611 4949 Fax: 011-2625 2043
Email: sbasanjay@rediffmait.com, aksoodsba@gmail.com

misstatement of the standalone Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial contro)
relevant to the Company’s preparation of the standalone Ind AS financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the standalone ind
AS financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone Ind AS financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2018, and its loss, its cash flows and the changes in equity for the year
ended on that date.

Emphasis of Matter
Joint development agreement with Bhuwalba Steel Industries Ltd., Bangalore is under
adjudication. (Refer note. 5)

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, to the extent
applicable that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by Jaw have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this

Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act.

&) On the basis of the written representations received from the directors as on March
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on March 31, 2018 from being appointed as a director in terms of Section 164{2) of the
Act.

f} With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would materially impact on

its
financial position.

it The company does not have any term contracts including derivative contracts for which
there are any material foreseeable losses.

iii There has not been an occasion in case of the Company during the year under report to
transfer any sums to the Investor Education and Protection Fund. The question of delay
in transferring such sums does not arise.

2. As required by the Companies {Auditor’s Report) Order, 2016 (“the Crder”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Scod Brij & Associates
Chartered Accountants
Firm Regn No. 00350N

A.K. Sood

Partner
M.No. 0214372

Place: New Delhi
Date: 19" May 2018

~
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Annexure- A to the Auditors’ Report

The Annexure referred to in our Auditors’ Report of even date on the accounts for the
year ended 31st March, 2018 of Soul Space Realty Limited, New Delhi in pursuance to
the Companies (Auditor's Report) order, 2016 on the matters specified in paragraphs 3
and 4 of the said order.

(i)

(ii)

(i)

()

v)

The Company does not have any fixed assets accordingly sub clause (a),{b) and {c)
are not applicabie.

(a) As explained to us, the stores and material at different sites have been physically
verified by the management at the year-end.

{b}In our opinion and according to information and explanations given to us, the
Procedures of physical verification of stores and material followed by the
Management are reasonable and adequate in relation to the size of the Company
and the nature of its business.

(c}n our opinion and according to information and expianations given to us, the
Company has maintained proper records of its inventories. Discrepancies noticed on
physical verification of inventories were not material and have been properly dealt
with in the books of accounts.

The Company has not granted any secured/unsecured loans, to the companies,
covered in the register maintained under section 189 of the Companies Act.

The Company has not granted loans, investments, guarantees or provided any
security.

The Company has not accepted any deposits from the public and consequently, the
directives issued by the Reserve Bank of India, the provisions of Sections 73 to 76 or
any other relevant provisions of the Companies Act and the rules framed there under
are not applicable.

(vi} The maintenance of cost record u/s. 148(1) of the Companies Act, 2013 has not been

specified by the Central Government.

(vii} (a) According to the information and explanations given to us, and on the basis of

our examination of the books0f aggount, the Company does not have any
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undisputed statutory dues outstanding for more than six months as on the date of
Balance Sheet.

{b} According to the information and explanations given to us, no disputed amount
is payable towards Income Tax, Service Tax, Central Excise, and Value Added
Tax as on the date of Baiance Sheet.

(viii) The Company does not have any outstanding dues to the Banks or Financial
Institutions.

(ix) According to the information and explanation given to us, no money raised by way of
initial public offer and Term Loans during the year.

(x} According to the information and explanations given to us, no fraud on or by the
Company has been noticed or reported during the year.

(xi) No managerial remuneration has been paid by the Company as per provisions of
Section 197 read with schedule V of the Companies Act, 2013.

(xii) The Company is not the Nidhi Company and as such this clause is not applicable.

(xiii) Al transactions with the related parties are in compliance with sections 177 and 188
of the Companies Act, 2013 and are disclosed in the financial statements.

(xiv) The Company during the year has not made any preferential, private placement, of
shares or fully or partly convertible debentures during the year.

(xv} The Company has not entered with any non-cash transaction with Directors or
persons connected with them, during the year within the meaning of section 192 of
the Companies Act, 2013,

(xvi) The Company is not required to be registered under section 45-iA of the Reserve
Bank of India Act, 1934.

For Sood Brij & Associates

Branch Office : 0-121, Shopping Mall, Arjun Marg, DLF City Phase-[, Gurgaon-122002, Tel : 0124-4205111
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SOUL SPACE REALTY LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Soul Space
Realty Limited (“the Company”) as of March 31, 2018 in conjunction with our audit of
the

standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
ﬁe:gorting issued by the Institute of Chartered Accountants of India”. These

r}ggggnsibilities include the design, implementation and maintenance of adequate internal
uliTs hahcial controls that were operating effectively for ensuring the orderly and efficient
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conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”} and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition c:f’___g__hg* company's assets that could have a

material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2018, based on “the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India”.
For Sood Brij & Associates

Chartered Accountants
} Firm Regn No. 00350N

A.K. Sood
Partner
M.No. 014372

Place: New Delhi
Date: 19" May 2018
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O $PACE REALITY LIMITED
Salance Sheet as at 31st March, 2018

{.Amountin Rs}

The Notes are an integral part of these financial statements

In terms of our report of even date attached
For Sood Brij & Associates

Chartered Accountants

Firm Regn. No.- 00350N

NTAHTS §
=

A. K. Sood
Partner Wi,
Membership No.-14; %,‘_:

Place : New Delhi
Date: ' 19th May, 2018

K . Note [As at 31st March, 2018| As at 31st March, | As at 1st April, 2016
Particiars
No. 2017
A |ASSETS
1 |Non -current assets
{a} Financiat Assets
{i) Loans 3 180,000,000 180,000,000 180,000,008
{b) Deferred tax assets, net 4 12,125,671 - -
Total -Non-Current assets 192,125,671 180,000,000 180,000,000
2 pCurrent Assets
{a) Inventories 5 105,363,059 635,599,251 600,833,420
{b) Financial Assets
(it Trade receivables 6 (a) 452,500,000 - -
(i) Cash and Cash Equivalents 6{b) 606,792 415,391 403,661
{c)  other current assets 7 500,000 500,000 500,000
Total -Current assets 598,969,851 636,514,642 601,737,081
TOTAL - ASSETS 791,095,522 816,514,642 781,737,081
B |EQUITY AND LAIBILITIES
1 |Equity
{a}  Equity Share Capital &(a) 10,000,000 10,000,000 10,000,000
{b) Cther Equity 81{b) (34,964,315} - -
Total - Equity {24,964,315} 10,000,000 10,000,000
2 |Laibilities
Non -Current liabllities
{al Financial Laibilities
{i} Loans 9 809,687,199 670,416,199 | 615,606,420
(b} Other non-current liabitities ~ 10 - 130,000,000 150,000,000
Total - Non-current liabilities 809,687,199 800,416,199 765,606,420
Current liabilities
{a) Financial Laibilities
Trade & Other Payables 11 6,372,638 6,098,443 6,130,661
Total - Current liabilities 6,372,638 6,098,443 6,130,661
TOTAL - EQUITY AND LIABILUITIES 791,095,522 816,514,642 781,737,081
General Information and Significant Accounting Policies 182
Other Notes on Accounts 16-22

For and on behaif of the Board of Directors

Vineet Kashyap Vikram Kashyap
Director Director
{DIN: 00038854)  (DIN : 00038897} {DIN ; 00038937)| -




- SOUL SPACE REALTY LIMITED )
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2018

L { Amount in Rs)
+ Note For the Year ended 31st|For the Year ended 31st
Particulars
March. 2018 March 2017
I |Revenue from operations 12 510,000,000
Il [COther income - -
Nl |Total Revenue (1 + 1) . 510,000,000 -
IV |Expenses:
Change in Inventory 13 557,089,986
Finance Cost 14 17,137,744 33,115,407
Other Expenses 15 43,056 1,650,424
Total expenses 574,270,826 34,765,831
Less: Work in Progress 17,180,840 34,765,831
Net Expenses 557,089,986 -
V [Profit before exceptional and extraordinary items and tax (47,089,986} -
(IH-Iv}
VI |Tax expense;
(1} Current tax
{2) Deferred tax {12,125,671} -
VI [Profit (Loss} for the period from continuing operations (V- (34,964,315) -
Vi)
Vilt |Other Comprehensive income
(a) ltems that will not be reclassified to profit or loss - -
1} re-measurements of redefined benefit plans - : -
Tax on Other Comprehensive income - -
Total other Comprehensive Income (v - -
IX [Total Comprehensive income for the period (vit+ v {34,964,315) -
X |Profit {Loss) for the period (X1 + Xiy) (34,964,315} -
XV [Earnings per equity share; 16
{1) Basic {34.96) -
{2) Diluted . ' (34.96) -
Face Value of each Equity Share 10,00 10.00
Gereral Information and Significant Accounting Policies 1&2
Other Notes on Accounts 16-22

The notes are integral part of these Financial Statements.

This is the Statement of Profit and Loss in our report of even date, For and on behalf of the Board

For Sood Brij & Associates
Chartered Accountants
Firm Regn. No.- 00350NM

"

A. K. S

Vineet Kashyap ran Kashyap
Partner Director Director
{DIN : 00038897} (DIN : 00038937)

Place: New Delhi

Date: 19th May,20138




“ SOUL SPACE REALITY LIMITED
Cash Flow Statement for the Year ended 31 March, 2018 . Amount in Rs.

PARTICULARS 31 March 2018 31 March 2017

A |Cash Flow From Operating Activities
et Profit before tax & extra-ordinary iterms _ {47,089,986) -
Adjustment for :
- Depreciation -
- Interest Expenses 26,058,395 33,115,407
- Dividend Received - 26,058,395 - 33,115,407
Operating Profit Before Working
Capital Changes (21,031,591} 33,115,407
Adfustrent for :
- Decreasef{Increase) in Trade And Other Receivables {492,500,000) -
- Decressef{Increase) in Inventaries 530,236,192 (34,765,831)
- Increase/(Decrease} in other Non-current liability (130,000,000] (20,000,000)
- Increasef{Decrease) in Trade And Other Payables 274,195 {91,989,613] {32,218) (54,798,049)
Cash Generated From Operations [112,021,204) (21,682,642)
- Advance Tax / Wealth Taxes paid -
Net Cash From Operating Activities {113,021,204) (21,682,642
B iCash Flow From Financing Activities
- Proceeds from Borrowings 139,271,000 : 54,809,779

- Interest and Finance Charges Paid [26,058,395) 133,115,407
Net Cash (Used In)/From Financing Activities 113,212,605 21,694,372
Net Increase In Cash And Equivalents 191,401 11,730
Cash And Cash Equivalents (Opening Salance) . 4315391 403,661
Cash And Cash Equivalents (Closing Balance} £06,792 415,391
Notes ; '
Cash and cash equivalents include :-
-Cash and bank balance {as per note & {b) to the financial §06,792 415,391
statements

Total - 606,792 415,391

General (nformation and Significant Accounting Policies 1&2
Notes to the standalone Ind AS financial staterments 16-22
The Netes are an integral part of these financiat statements

In terms of our report of even date attached For and on behalf of the Board of Directors

bt

I 2 shyap Vineet Kashyap  Vik Kashyap
Director Birector Director
DIN-(0038854 DIN-(0038897 DIN-D003893F

For 500d Brij & Assaciates
Chartered Accountants
Flom Regn. No.- 003508

A K. Sood
Partner
Membership No.~14372

Place: New Delhi
Date: 19th May, 2018
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Nate 1 Corporate Information

Soul Space Realty Limited (CIN U45400DL2007PLC170028), having registered office 409, 4th Floor, DLF Tower A, Jasola, New Delhl-110025, is a Public Limited
Company domiciled in India and incorporated under the provisions of the Companies Act, 1956. It is 100% subsidary of Soul Spare Projects Limited.

Basis of Preparation

{a) Statement of compliance

These standaione Ind AS finandial statements have been prepared in accordance with Indian Accounting Standards {Ind AS} as per the Companies {Indian
Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Act] and other relevant provisiens of the Acts amended from time
to time. The financial staterents up to 2nd for the year ended 31 March 2037 were prepared in accordance with the Companies {Accounting Standards) Rules,
2006 notified under Section 133 of the Act and other relevant provisions of the Act. As these are the Company's first financiat statements prepared in accordance
with Indian Accounting Standards {Ind AS), Ind AS 101, First Time Adoption of Indian Accounting Standards has been applied. An explanation of how the
transition to ind A5 has affected the previously reported financial positien, financial performance and cash flows of the company is provided in Note - 21

These standalone Ind AS financial statements were approved and authorized for issue by the Company's Soard of Directors on 15th May, 2018,
Details of the Company's accounting policies are included in Note 2.

{b) Functional and presentation currency
These standalone ind &S finandial statements are presented in tndian Rupees [INR], which is the Company’s functional currency. All the financial information have
been presented in Indian Rupess (INR) all amounts have been rounded-off to the nearest Rupees, unless otherwise stated.

{c] Basis of Maasurement

The standalane Ind AS financizl statements have been prepared on a historical cost basis.

{d} Use of estimates and judgments

The preparation of the standalone Ind AS financlal statements in conformity with lnd AS requires g t to make judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accaunting estimates are recognized in the period in which the
estimates are revised and in any future periods affected

The areas involving critical estimates and judgments are:
{il  Estimation of recognition of deferred tax assets, availability of future taxable profit against which tax losses carried forward can be used {refer note -4)

{d] Measurement of fair values
The Company's accounting policies and disclosures require the measurement of fair values, for both financial and nonfinandal assets and liabilities.
The Company has an established control framework with respect to the measurement of fair values. The finance team has overall responsibility for overseeing
all significant fair value measurements, including Level 3 fair values. '
They regularly review significant unobservable inputs and valuation adjustments. If third party information is used to measure fair values then the finance team
assesses the evidence obtained from the third parties to support the conclusion that such valuztion meet the requirements of Ind AS indluding the level in tha
fair value hierarchy in which such valuations could be classified.
When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible.
Fair values are categorised into different Jevels in a fair value hierarchy based on the inputs used in the valuation technigues as follow:
Level I: quoted prices [ unadjusted ) in active markets for identical assets ar fiabilities. )
Level 2: inputs other than quoted prices included in Level 1 that are observable For the assets or liability either directly (i.e. as prices) or indirectiy [i.e.
derived from prices).
Level 3: Input foe the assets or liability that are not based on observable market data { unobservable inputs).
When measuring the fair value of an asset or 2 liability, the Company uses observable market data as far as passible, If the inputs used to measure the fair value
of an assets or a liability fal! into different level of the fair value hierarchy. then the fair value measurement is categorised in its entirety in the same leve? of the
fair vatue hierarchy as the lowest level input that is significant to the entire measurement,

Note ¥ nt Accol cies
21 Current and Non -Current Classification

All assets and liabilities have been diassified as current or non- current as per the company's normal operating cycle and other criteria set -out in the Act.
Deferred tax assets and liabilities are classifed as non- current assets and non- current liabilities , as the case may be.

22 Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realiation in cash or cash equivalents,

Based on the nature of operations, the time between the scquisition of assets for processing and thelr realisation in cash & cash equivalents, the
Company has ascertained its operating cycle as twelve months for the purpose of current and non-current classification of assets and liabilities:

2.3 Revenue recosnition
Revenue is recognized when it is probable that the economic benefits witl flow 1o the Company and it can be reliably measured. Revenue is measured at
the fair vatue of the consideration received/receivable net of rebate and taxes. The Cy pany applies the 1 recognitian critess te each type of

revenye transaction as set-out below:

2.3.1 Revenue from real estate projects
Revenue from constructed properties for alt projects is recognized in accordance with the “Guidance Mote on Accounting for Real Estate Transactions”
{"Guidance Note').As per this Guidance Note, the revenue has been recognized on percentage of completion method and on the percentage of actuaf
project costs incurred thereoa to total estimated project cost, provided the conditions specified in Guidance Note are satisfied.
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2.4

24.1

2.4.2

Sale of land and plots

Sale of Jand and plots [including development rights] is recognized in the financlal year in which the agreement ta sellfapglication forms [containing
salient terms of agreement to sell} is executed and there exists no uncertainty in the ultimate calfection of consideration from buyers, Where the
Company has any remaining substantial obligations as per agr ts, revenue is recognized on ‘percentage of completion method” as explained above
under ‘revenve from raal estate projects’,

Dividend

incame from Dividend is recognized when the right to payment is established.

Interest tncarne and expenses

Interest income or expense is accounted based on effective interest rate. The ‘effective interest rate’ Js the rate that exactly discounts estimated futire
cash payments or receipts through the expected life of the financial instrument to: ’

- the gross carrying amount of the Anandial asset; or

- the amortized cost of the financial liability.

- In calculating interest income and expense, the effective interest rate is applied to the grass carrying amount of the asset jwhen the asset is nat credit-
impaired) or to the amortised cost of the liability. However, for financial assets that have become credit-im paired subsequent te Initiat recognition,
interest income is calculated by applying the effective interest rate to the amortised cost of the financial asset. If the asset is no longer credit-impaired,
then the calculation of interest income reverts to the gross basis.

Rental Income :
Rental income from investment property is recognized in statement of profit and loss on straight-line basis over the term of the lease except where the
rentals are structured 10 Increase in fine with expected general infation.

Income Tax .

Income tax expense comprises current and deferred tax, It is recognised in profit or loss except to the extent that it relates to an item recognised directly
in equity ar in other comprehenstve income.

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable incoma or loss for the year and any adjustment to the tax payable or
recelvable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax faws) enacted or substantively enacted by the
reporting date,

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to
realise the asset and settle the liability on a net basis or sirrultaneously.

Minimum Alternate Tax ('MAT') under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of profit and foss. MAT paid in
accardance with the tax laws, which gives future economic benefits in the form of adjusiment to future income tax liability, is considered as an asset if
there is a convinging evidence that the Company will pay normat tax. Accordingly, MAT is recognised as an asset in the balance sheet when it is probable
that the future economic henefit assodated with it wil! low to the Company.,

Cusrent tax assets and liabilities are offset only if, the Company:
a) has a fegally enforceable right to set off the recognised amounts; and
b} intends either to settle on a net basls, or to realise the asset and settle the tiability simultaneously.

Deferred Tax
Deferred tax is recognised In respect of temporary differences between the carrying amounts of assets and liabifities for financial reporting purpeses and
the corresponding used for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferred

tax is not recognised For:

~temporary differences arising on the initial recognition of assets or Jiabilities in a transaction that is not a business combinatian and that affects neither
atcounting nor taxable profit or loss at the time of the transaction;

-temporary differences related to investment in subsidiaries, assodates and joint arrangements to the extent that the Company is able to controd the
timing of the reversal of the temporary differences and it is probable that they will not reverse in the foreseeable future; and

-taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The
existence of unused tax Josses is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the
Company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences ar there is convinting other evidence that
sufficient taxable profit will be available against which such deferred tax asset can be reafised. Deferred tax assets — unrecognised or recognised, are
reviewed at each reporting date and are recognisedy reduced to the extent that it is prok:able/ no longer probable cespectively that the related tax
benefit will be realised.

Deferred tax is measured.at the tax rates that are expected to apply ta the period when the asset is realised or the Bahility is settled, based on the laws
that have been enacted or substantively enacted by the reporting date,

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting
date, to recover or settle the carrying amount of its assets and abilities.

Deferred tax assets and liabilities are offset i there is a fegally enforceable right to offset current tax liabilities and assets, and they relate to income taxes
lavied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax Rabifities and assets on a net
basis or their tax assets and liabilities wilf be realised simultaneously.




2.5

2.6

2.7

2.8

2.9
2.10.1

2.10.2

financia! liability is initially measured at fzir value plus, for an item not at fair value through profit and foss (FYTPL],

impairment of non financlal assets
The carrying amounts of the Company's non-financial assets, investment property and deferred tax assets, are reviewed at each reporting date to
determing whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

For imnairment testing, assets that do not generate independent rash inflows are grouped together into cash-generating units [CGUSs). £ach CGU
represents the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGlts,

The recoverable amount of a CGU [or an individual asset} is the higher of its value in use and its falr value less costs to sell. Value in use is hased on the
estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
moeney and the risks specific to the CGU {or the asset),

An impairment logs is recognised if the carrying amount of an asset or CGU exceeds Hts estimated recoverable amount. Impairment {osses are recognised
in the statement of profit and loss, Impairment lass recognised in respect of a CGU is ailocated first to reduce the carrying amount of any goodwill
altocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU {or group of CGUs) on a pro rata basis,

It respect of assets for which impairment loss has been recognised in prior periods, the Company reviews at each reporting date whether there is any
indication that the loss has decreased or no longer exists. An impairment {oss is reversed if there has been a change it the estimates used to determine
the recoverable amount. Such a reversal is made only to the extent that the asset's carrying amount does not exceed the carrying amount that would
have been determined, net of deprediation or amartisation, if no impairment loss had been recognised.

Cash and cash equivalents

For the purpose of pr ion irs the stat of cash flows, cash and cash equivalents indudes cash on hand, deposits held at call with financial
institutions, other short-term, highty liquid investments with origial maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value, and bank overdrafis, Bank overdrafts are shown within horrowings in current
liabilities in the balance sheet,

Trade receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost , dess provision for impairment.

Enventories

Inventories are stated at the lower of cost which includes all costs incurred in beinging the inventories to their present location and condition.

Financial lnstruments

Recognition and Initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial liabilities are initially
recognised when the Company becomes & party to the contractual provisians of the instrument. Investments are stated at cost. Provision for diminution
in the value of long term tnvestments is made only if such a dedine is other than temporary in the opinion of the Management. A financial asset or
transaction costs that are directly
attributable to its acguisition or issue,

A finandial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of anather entity.
Financial instruments also include derivative contracts such as foreign currency forward contracts, interest rate swaps and currency options; and
erabedded derivatives in the host contract.

Classification and sub

A] Financial Assets

Classification

The Company shall dassify financial assets 35 subsequently measured at amortised cost, fair value through other comprehensive income or fair value
through profit or loss on the basis of its business model for managing the finandal assets and the contractual cash fow characteristics of the financial
asset.

Initial recognition and measurement

All financial assets are recognised initiafly at fair value plus, in the case of financial assets not recorded at faic value through profit or lpss, transaction
rosts that are attributable to the acquisition of the finandaf asset. Purchases or sales of financial assets that require delivery of assets within a time frame
established by regutation or convention in the market place {regular way trades) are recognised on the trade date, i.&., the date that the Company
cammits to purchase or sell the asset.

Debt Instruments at amortized cost

1. A 'debt instrument’ is measured at the amortized cost if both the follewing conditions are met:

a} The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b} Contractual terms of the asset give fise to cash flows on specified dates that are solely payments of principal and interest {SPPIl} on the pringipal
amount outstanding, .

2. After initial measurement, such finandat assets are subsequently measured st amortised cost using the effective interest rate {(EIR) method,
Amortised cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The EIR amortisatian is
in¢luded in finance income in the profit or koss. The lesses arising from impairment are recognised In the profit of loss.

3. Debt instruments included within the fair vafue through profit and foss (F¥TPL) category are measured at Fair value with all changes recognized in the
statement of profit and loss.
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Derecognition

A financial asset {or, where applicabie, a part of  financial asset or part of a Company of similar financta! assets) is primarily derecognised (i.e. removed
from the Company's balance sheet) when:

1. The rights to receive cash flows from the asset have expired, or

2. The Company has transferred its rights to receive the cuntiactual cash Fows in a transaction in which substantiazlly all of the risks and rewards of
ownership of the financial asset are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and does not retain control of the finandial asset. If the Company enters into transactions whereby it transfers assets recognised on its balance
sheet, but retains either alf or substantially alt of the risks and rewards of the transferred assets, the transferred assets are not derecognized.

3. When the Company has transferred its rights to receive cash flows from an asset or has entered into 2 pass-through arrangement, it evaluates if and to
what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantialfy all of the risks and rewards of
the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
invalvement. tn that case, the Company alse recognises an associated liability. The transferred asset and the associated liability are measured on a basts
that reflects the rights and obfigations that the Company has retained.

4. Continuing involement that takes the form of 3 guarantee over the transferred asset is measured at the lower of the original carrying am eunt of the
asset and the maximum amount of consideration that the Company could be required to repay.

Impajement of financial assets

I accordance with Ind-AS 109, the Company applies expected credit loss {ECY} model for measurement and recognition of impairmant loss on the
following finanicial assets and credit risk exposure:

1, Financizl assets that are debt instruments, and are measured at amortised cost &z, loans, debt securities, deposits, and bank balance.

2. Lease recehvables,
3. Trade receivabies.

All lease receivables resulting from transactions.

. The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables which do not contain a significant financing

companent.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, It recognises impairment loss allowance
based on lifetime ECLs 5t each reporting date, right from its initial recognition. '

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been 3 significant
increase in the credit risk since initfal recognition. i credit risk has not increased significantly, 12-month ECY is used to provide for impairment loss,
However, if credit risk has increased significantly, fifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is o longer a significant increase in credit risk since initiat recagnition, then the entity reverts to recognising impairment loss allowance hased on
12-month ECL.

B} Financial Liabilities

Classification

The Company classifies al financial liabilities as subsequently measured at amortised cost, except for financial liabilities at fair value through profit or
fass. Such liabilities, including derfvatives that are liabilities, shall be subsequently measured at fair value.

Initlal recognition and measure ment

Financiat liabilities are classified, at initial recognition, as financial liabilities at fair vajue through profit or loss, loans and borrowings, payabies, or as
derivatives desig | as hedging instr 15 in an effective hedge, as appropriate,

Al financial tiabilities are recognised initially at fair value and, in the case of loans and horrowings and payables, net of directly attributable transaction
costs.

Financial liabilities at fair value through profit of loss.

Financial liabilities at fair value through profit or loss indude financial liabilities hetd for trading and financial liabilities designated upon initia! recognition
as at fair value through profit or loss. Finandial liabilities are classified as hedd for trading if they are incurred for the purpose of repurchasing in the near
teren. This category alse indudes derivative finandal instruments entered into by the Company that are not designated as hedging instruments in hedge
relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments,

Gains or losses on liabilities beld for trading are recognised in the profit or lass.

Financial liahilities designated upon initiat recognition at fair value through profit or toss are designated at the initial date of recognition, and anly if the
criteria in Ind-AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCI. These gains/ loss are not subsequently transfecred to profit and foss, However, the Company may transfer the cumalative gain or lass within equity.
All ather changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not designated any financial liability as
at fair value through profit and loss.

Loans and borrowings

After initial recognition, interest-hearing loans and bosrowings are subsequently measured at amortised cost using the effective interest rate method,
Gains and osses are recognised in profit or loss when the liabilities are derecognized.

Amartised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amartisation is included as finance costs in the statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.

Derecognition

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a
financial liability when its terms are modified and the cash flows under the modified terms are substantially different. tn this case, a new financial fability
based on the modified terms is recognised at fair value. The difference between the carrying amount of the financia liability extinguished and the new
financial liabiticy with modified terms is recognised in profit or fass.
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Offsetting financial instruments

Financial assets and financial lizbilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a
legally enforceable right to set off the amounts and it intends either to settle them or a net basis or to realise the asset and settie the liabHity
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in
the event of default, insclvency or bankruptcy of the Company or the counterparty.

Property, Plant andd Equipment

items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and
accumulated impairment {osses, if any. Freehold land is carried at historical cast. All other items of property, plant and equipment are stated at historical
cost less depreciation. Historical cost indudes expenditure that is directly attributable to the acquisition of the items. Cost may also include transfers
from equity of any gains or losses on qualifying cash flow hedges of foreign currency purchases of property, piant and equipment.

Subseguent expenditure

Subseguent expenditure is capitalised only if it is probable that the future economic benefits assoclated with the expenditure wili flow to the Company
and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to profit or loss during the reporting peried in which they are incurred,

Transition to Ind AS

On transition te (nd AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1 Aprit
2016 measured as per the previous GAAP and use that caryying value as the deemed cost of the property, plant and equipment.

Depreciation methods, estimated useful lives and residual value:

Depreciation is calewlated using the straight-line method to allocate their cost, net of their residual values, over their estimated useful lives or, in the case
of certain feased furniture, fittings and equipment, the shorter lease term as follows:

+  Bullding 3C years

* Machinery 15 years

+ Computers 3 years

*  Furniture, fittings and equipment 10 and 5 years

The property, plant and equipment acguired under finance teases is depreciated over the asset's useful life or over the shorter of the asset’s useful life
and the lease term if there is no reasonable certainty that the Company will obtain ownership at the end of the lease term.

The usefut lives have been determined based on technical evaluation done by the management's expert which are similar or higher than those specified
hy Schedule [l to the Companies Act; 2013, in order to reflect the actua! usage of the assets. The residual values are not more than 5% of the original ¢ost
of the asset.

The assets’ residual values and useful tives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated
recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other
gainsf{losses).

Reclassification to Investment property

When the use of a property changes from owner-occupied to investment property, the property is reclassified as investment property at is carrying
amount on the date of reclassification,

Investment Property .

Investment property is property held either to earn rental income or for capital appreciation or for both, but not for sale in the ordinary course of
business, use in the production or supply of goods or services or for administrative purposes. Upon initial recognition, an investment property is
measured initially at its cost, indluding related transaction costs and where applicable borrowing costs. Subsequent to initial recognition, investment
property is measured at cost less accumulated depreciation and accumulated impairment losses, if any. All other repairs and maintenance costs are
expensed when incurred. When part of an investment property is replaced, the carrying amount of the replaced part is derecognized

Based on technical evaluation and consequent advice, the management believes a pericd of 25-40 years as representing the best estimate of the period
over which investment properties {which are quite similar) are expected te be used. Accordingly, the Company depreciates investment properties using
the straight-line method over their estimated useful lives,

Any gain ar loss on disposal of 2n investment property is recognised In profit or loss.

The fair values of investment property is disclosed in the notes. Falr values is determined by an independent valuer who holds a recognised and relevant
professianal quafification and has recent experience in the locatien and category of the investment property being valued.

Transition to nd AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its i property recognised as at 1 April 2016,
measured as per the previous GAAP and use that carrying value a5 the deemed cost of such investment property.

Intangible assets

Computer software

Costs associated with maintaining software progr are recognised a5 an expense as incurred. Development costs that are directly attributable to

the design and testing of identifiable and unigue seftware products controlied by the Company are recognised as intangible assets when the following
criteria are met:

it is technically feasible to completn the software sa that it will be avaitable for use.

* management intends to complete the software and use or sell it

« there is an ability to use or sell the software.

* it can be demonstrated how the scftware will generate probable future economic benefits.

+ adequate technical, financial and other resources to complete the development and to use or sell the software are available, and

* the expenditure attributable to tha software during its development can be reliably measured.

Directly attributable costs that are capitalised as part of the software indude employee costs and an appropriate partion of relevant overheads,

Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is available for use.
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Amortisation methods and periods

The Company amortises Intangible assets with a finite useful life using the straight-ine method over the following perinds:

+ Computer software 6 years

Transition to Ind AS

On transitton to Ind AS, the Company has elected to continue with the carrying value of atl of its intangible assets recognised as at 1 April 2016, measured

as per the previous GAAP and use that carrying value 25 the deemed cost of such intangible assets.

Trade and other payabte

These amounts represent liabMlities for goeds and services provided to the Company prior to the end of financial year which are unpaid unless and

otherwise aggreed. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented as currant

liabilities unless payment is not due within 12 manths after the reporting period. They are recognised initially at their fair value and subrseguently

measured at amortised cost using the effective interest method.

Borrowlngs

Borrowings are initiafly recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any

difference between the proceeds [net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the borrowings
using the effective interest method. Fees paid on the establishment of loan facilitles are recognised as transaction costs of the loan te the extent that it is

probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent there is no

evidence that it is probable that some or all of the Facility will be drawn down, the fee is capitalised as a prepayment for Hiquidity services and amortised

over the period of the facility to which it relates,

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference

between the carrying amount of a financial liabifity that has been extinguished or transferred to another party and the consideration paid, including any

non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/{losses).

Where the terms of 3 financial Fizbility are renegatiated and the entity issues equity instruments to 2 creditor to extinguish 2l or part of the liabilkty [debt

for equity swap), a gain or loss is recognised in profit or logs, which is measured as the difference between the carrying amount of the financial {iability

and the fair value of the equity instruments issued.

Borrowings are classified as current lizbilities unless the Company has an unconditionat right to defer settlement of the liability for at least 12 months

after the reporting period. Where there is a breach of a materta! provision of a long-term loan arrangement on or before the end of the reporting period

with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the lability as current, if the fender

agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

Borrowlng Costs

Borrowing costs are interest and other costs (induding exchange differences relating to fareign currency borrowings to the extent that they are regarded
as an adjustment to interest costs} Incurred in conmection with the borrowing of funds. Borrowing costs directly attributable to acquisition or
construction of an asset which necessarily take a substantia! period of time to get ready for their intended use are capitalised as part of the cost of that
asset. General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Cualifying assets are assets that
necessarily take a substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of spedific borrowings pending their expenditure on qualifying assets is deducted from the
borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurretl.

Provisions
Pravisions for legal claims, service warranties are recognised when the Company has a present legal or constructive obligation as a result of past events,
it is probable that an outfow of resources will be required to settle the obligation and the t can be reliably esti i Provisions are not

recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class of
obligations as a whole. A provision is recognised even if the likelihoed of an outflow with respect to any one item included in the same class of
obligations may be small.

Provisions are measured at the present value of g t's best estimate of the expenditure required to settle the present obligation at the end of
the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the fiability. The increase in the provision due to the passage of time is recognised as interest axpense.

Contributed equity
Equity shares are classified as equity
incremently cost directly attributable to the issue of new shares or options are show in equity as 3 deduction net of tax, from the proceeds.
Dividends
Provision is made for the amount of any dividend declared, being appropriately authorised and ne longer at the discretion of the entity, on or before the
end of the reporting period but not distributed at the end of the reporting period.
Earning per share
{i} Basic Earning per share
Basic earnings per share is calculated by dividing:
+the profit attributable to owners of the Company.

+by the weighted average number of equity shares outstanding during the &nandial year, adjusted for bonus elements in aquity shares  issued
during the year and exdluding treasury shares,
(i) Duted Earning per share

Diluted earnings per share adjusts the figures used in the determination of hasic earnings per share to take into account:
» the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
* the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all ditutive potential

equity shares.
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Statement of cash flows

The company's statements of cash flows are prepared using the Indirect method, whereby profit for the period is adjusted for the effect of transaction of
a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payment and item of income or expenses associated with
investing or finacing cash flows. The cash flows from operating, investing and fianacing activities of the Company are segregated.

Cash and cash equivalents comprise cash and bank balances and short-term fixed bank deposits that are subJect te an insignificant risk of changes in
value. These also include bank overdrafts and cash credit facility that form an integral part of the company's cash management.

Events after reporting date
Where events occuzring after the balence sheet date provide evidence of conditions that existed at the end of the reporting pertod, the impact of such
events is adjusted with the IND AS financial statements. Otherwise, events after the balance sheet date of material size or nature are only disciosed.




Note-3 Financlal Assets - Non Current
Hote-3 (a) Loans

Particulars As at 31st March 2018 | As at 215t March 2007 | As at 25t April 2016
[ Amvaunt i As) { Ampunt in Rs) { Armount in Rs)
Unsecured, considered good
15ecurity Deposits 180,000,000 150,000,000 180,006,000
Total 180,000,000 180,000,000 180,060,000
Wote -4 Defarred Tax Assets
Tha balance comprlses p y differences attributable to :
Particulars 31 March 2018 31 March 2017 1 April 2016
Deferred Tax assets arising on account of :
Unabsorbed Business Losses 13,125,671 - -
Total 12,125,671 - .
in def t taw assets ineth
Particulars 1 April ;616 Recognlzed in other | Recognized in profit | 31 March 2017
comprehensive income and boss :
Unabsorbed Business Losses - . - -
Total - . - .
Movement in deferred tax assets (net)
31 March 2017 _Recognized in other | Recognized In profit | 21 March 2013
fParticulars comprehengive Income and loss
Unahsorbed Business Lossas - - 12,125,671 12,125,671
Total - - 12,125,671 12,125,671
Mote 5 i) L
Particulars As ax 315t March 2018 | As at 3ist March 2017 [ As at sk April 2016
{ Amount in Rs) [ Amaunt in Rs) { Amount. in Rs)
Waork-in-progress {Valued at Cost) 103,362,058 635,599,251 500,833,420
Total 105,363,059 635,599,251 600,832,420
loint devaiopment agréement with Bhuwalba Steel Industrias Ltd., Bangalore is under adjudicats
Note 6 Cuvrent Financial Assets
& {a) Trade Recelvables
Particulars As at 31st March J018 | As at 31st March 2007 | As at 1st April 2016
{ Amaount in fis) { Amoun in Rs) LA in #s)
Unsectred, considared good
Trade recefvahles due for a pariod Excesding & months - - -
Trade racelvables due for a pariod less than & months 492,500,000 - -
Total 492,500,000 - -
Note 6 {B) CasllAmlthEu!‘ ]
Partioudars As at 31sk March 2018 | As at 315t March 2017 | As at 1st April 2016
{ In Rs} { Amount in Rs) [ Amount in Rs)
Bal with banks 597,292 406,095 361,931
Cash on hand 9,500 9,296 41,730
Total 606, 752 415,391 403,651




7 Cther current assets

Partioulars As at 315t March 2018 | As at 35t March 2017 | As an 15t April 2016
[ Amount in Rs) { Amount in Rs} | Amaunt In Rs}
Qther loans and advances 500,000 500,000 500,000
Unsecured, considered good - - -
Total 500,000 500,000 500,003
Hote & {A) Share Capital
Particulars As gt 315t March 2018 As at 31st March 2017 As at 1st April 2016
Mumber { Amount In Rs} Number { Ampant in Rs) Mumber { Amount in Rs)
Authorised
Equity Shares of Rs 10 each 2,000,000 20,000,000 2,000,000 20,000,000 2,000,000 20,000,000
Issued
Equity Shares of Rs. 10 each 1,000,000 10,000,000 1,000,000 10,000,000 1,000,000 10,000,000
Subscribed & Paid up
Equity Shares of Rs. 10 sach fully paid 1,000,000 10,000,000 1,000,000 10,000,000 1,000,000 10,000,000
Tatal 1,000,000 10,000,000 1,000,000 10,000,000 1,000,000 10,000,000
As at 31st March 2018 As at 315t March 2017 Ag at 1st April 2016
Particulars
Number { in fis) Number { Ins Rs) L 1A i Rs)
Shares ¢ iing at the ¢ of the year 1.000.000 10,000,000 1,000,000 10,000,000 1,000,000 10,000,000
Shares issued during the year - - - - - -
Shares bought back during the year - - - - - -
Shares outstanding &t the end of the year 1,000,000 10,000,000 1,000,008 10,008,000 1,000,000 10,000,000
Shares held by the holding pany.
Name of Shareholder Az at 31st March 2018 As at 31st March 2017 As at 1st April 2016
Meo. of Equity Shares hetd % of Hofding Mo, of Equity Shares % of Holding No. of Equity Shares | % of Hofding
SOUL SPACE PROJECTS LIMITED 1,000,000 100% 1,000,000 100% 1,000,000 100%

Note 8 {b) other aguity

Retained sarming

|parsicutars As at 315t March 2018 | As at 31st March 2017 | As at tst Apqil, 2016
{ Amount In R} { Amocunt in Rs} [ Amount Irs Rs)

Opening balance -

Add: Net Profit/(Net Loss} for the current year (34,964,315} - -

Closing Balance [34,964,315) - -

Note 9 Leng Term Borrowings

Particulars As at 31st March 2018 | As at 31st March 2017 | As at 1st April 2016
{ Amnount in Rs) { Amount in Rs] [ Amount In Rs}

Unsecured,

[a} Loans and advances from rafated parties

Inter Corporate Deposits from :

Soul Space Projects Limited {Holding Company) 805,979,939 656,918,032 £12,439,160

BLEK Lifestybe Ltd. {Associates Company) 3,707,260 3,497,260 3,167,260

Total 809,687,199 670,416,199 515,606,420

Note : Unsacured Long Term Loan from Halding Cx y £ Associates ¢ including interest is bl

on d d. This has been classified a5 ‘Long Term Loan’ as the company has

1t that considering tight liguidity posTtion of the

obtained the view from holding pany’s
mext 1 years.

Note 10 Otier Long Term Llabilities

Partlculars As at 315t March 2018 | As at 3Ist March 2017 | As at 15t April 2016
{ in Rs} { Amount in Rz} { Amount in Rs)

Deposit recelved - 120,000,000 150,000,000

Totaf - 130,000,000 150,000,000

company there is no likelihood of their asking for whole of its repayment, atfeast within




Note 11  Other Finanial Liabilithes

learticutars As at 31st March 2018 | As at 31st March 2017 | As at 15t Aprll 2016
{ Amnount in Rs} { in Rs) { Amaunt in Rs)
Expensas Payable 11,808 11,508 45,158
Statutory Dues Payable - 1,432 -
Other Liabilities 6,360,830 5,085,503 €,085,503
Totak 6,372,638 5,098,493 5,130,661
Note 12 R Frinm Operat
|Particutars As at 315t March 2018 | As at 31st March 2017
{ Amount in Rs) { Amoumt In Rs)
Safe of Land f Praject 510,000,000 -
510,004, -
Wote 13 Change in Inventory
'_ For the Year ended For the Year ended
Particulars 31st March 2008 31st March 2017
{ Ampunt Ins Rs} { Amount In Rs}
Change in Inventory 557,089,986 -
Total 557,089,936 -
Note 14 Finance Cost
For the Year ended For the Year ended
Particulars 31st March 2018 31st March 2017
[ Amoant In R} { in Rs}
Bank Charges F1.603 247
Interast on TDS 230,888 n
Interest Expensas 16,829,353 33,115,160
Total 17,137,744 33,115,407
Note 15 Dther Expenses
For the Year ended For the year ended
Particulars st March 2018 31st March 2017
{ Amownt in Rs) [Amount In Rs)
|Legal & Consultancy 5,500 161,625
Audit Fea 11,800 11,500
Filling Expenses 1,845 1,854
Frinting & Stationary - 1,500
Rates & Tawas - 1,472,365
General Expenses 23,951 1,580
Total 43,096 1,650,424
15.1 Payment to Auditors
_ For the Year ended For the year ended
|Particutars 31st March 2018 31t March 2027
{ Amnunt In Rs} { Amount in Rs}
Audit Fae 10,000 10,000
5T 1,800
Service Tax 1500
Total 11,800 11,500
sty
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Note 16 Earning Per Share

™ A, in Rs.
IParticulars As at 315t March, 2018 As at 31st March, 2017
i) Net Profit after tax as per Standalone Staterent of profit and loss attributable to equity (34,964,315) -
shareholders
{ifWeighted average number of equity shares used as denominator for calculating EPS (Re- 1,000,000 1,000,000
stated pursuant ba share issue )
fiii} Basic earning per share {34.96) -
|iv) Diluted earning per shiare {34.96) -
{v} Face value of equity share 10.00 10.00
Mote 17 Related Party
Note 17.1 Disclosures
{f) Holding Company
Soul Space Projects Ltd. Limited Company
B. L. Kashyap & Sons Limited Limited Company
[Holding Company of Soul Space Projects Ltd)
(i) Associates Status
(a) Soul Space Realty Limited Limited Company
[b] BLK Infrastructure Lid. timited Company
[¢} B.L.K. Financial Services Limited Limited Company
{d) B.L.K. Securities Private Limited Private Limited Company
{e] Ahuja Kashyap Malt Pvt, Ltd. Private Limited Company
(f} Bezel Investrments & Finance Put, Ltd, Private timited Company
() Security Information Systems (1) Ltd. Limited Company
(M) B.L. ¥ashyap & Sons Partnership Firm
{i} Aiyana Trading Pvt. Ltd. Private Limited Company
(i} BLX Lifestyle Limited Limited Company
(k} Chrysalis Trading Put. Ltd. Private Limited Company
Il Chrysalis Realty Projects Put. Ltd. Private timited Company
[m] EON Auto Industries Private Limited Private Limited Company
{n} Kasturi Ram Herbals industries Partnership Firm
{o) Suryakent Kakade & Soul Space Partnership Firm
(p} BLK ~NCC Consortium Agssociation of Persons
(q) BLK BILIL Consortium Association of Persons
[r] Behart Lal Kashyap (HUF} Hindu Undiveded Family
{s] Becen{l) Partnership Firm
{th B.L Kashyap & Sons Software Pyt Ltd Private Limited Company
(u} Baltic Motor Private Limited Private Limited Company
{iii} Key Management Personnel
a) M. Vinod Kashyap Director (DIN : 00038854
b} M. Vineet Kashyap Diractor (DIN : DO03BES7)
€} Mr. Vikram Kashyap Director [DIN : 00038937)
{iv} Relatives of Key M P
#s. Anjoo Kashyap Wife of Mr. Vinod Kashyap
Ms, Aradhana Kasbyap Wife of Mr. Vineet Kashyap
s, Armrita Kashyap Wife of Mr. Vikram Kashyap
Mr. Mohit Kashyap Son of Mr. Vinod Kashyap
Ms. Nikita Kashyap Wife of Mr. Mohit Kashyap
Ms. Malini Kashyap Daughter of Mr. Vinod Kashyap
Mr. Saurabh Kashyap Son of Mr. Vineet Kashyap
Ms. Mayali Kashyap wife of Mr. Saurabh Kashyap
Ms. Shruti Chowdhari Baughter of Mr. Vineet Kashyap
Ms. Sanjana Kashyap Kapoor Daughter of Mr. Vikram Kashyap
M, Sahil Kashyap Son of Mr. Wikram Kashyap
Note 17,2 Tr jons with related parties durlag the year : Rs. In Lakhs
Particulars Holding lolnt Venture Assoclates Key M Relati Total
255.86 - 2,10 257.96
fnterest Expense on Inter Cozporate loan -Taken 37645 - 330 329.75
Inter Corporate Deposit Taken 164975 1,649.75
218,35 218,35
Inter Comporate Deposit Matured SI5.00 515.00




Balances With Related Parties as at 31.03.2018

. - 8,059.80 - 37.07 - - 8,006.87
I sit includ . -
" ng2r corporate deposit including interest 5.669.19 - 34.97 . 0 5.704.16
Trader Payable, Other Payable, Advances from custamers, 63.11 63.11
Crhzr Ligbilities 60.79 60.79

Terms and conditions of transactlons with relsted parties - The sales to and purchases from related parties are made on terms equivalent to those that prevall in arm’s length
transaction. There have been no guarantees provided or received for any related party's recelvabies or payables. For year ended 31 March 2018, the Company has not
recorded any impairment of recelvables relating to the amounts owned by celated parties (31 March 2017; Rs, Nil ; 1 April 2016: 8s. Nil}. This assessment is undertaken gach
financial year through examining the financial position of the related party and the market in which the refated party operates.

Advances taken from clients herein are Gross amount before adjustment of Trade Receivables. All balances cutstanding with related parties are unsecured. Figures shown in
bracket represents corresponding amoeunts of previous year,

Note 18 Micro and small enterprises

Under the Micro, Small and Medium Enterprises Devetopment Act, 2006 {'MSMED'} which came into force from 2 Cctober 2006, certain disclosures are required to be made

reiating to Micro, Small and Medium enterprises. On the basis or the informntion and records available with the management, there are no outstanding dues to the Micro

and Small enterprises as defined in the Micro, Small mid Medium Enterprises Development Act, 2006 as set out in the following disclosuress

The disclosure in respect of the amount payable 1o enterprises which have provided goods and services to the Company and which qualify under the definition of micro and

small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 has been made in the standalone Ind AS financizl statement as at March 21,
© 2018 based on the information received and available with the Company. On the basis of such information, credit balance as at March 31, 2018 of such enterprises is Rs. Nil

{31 March 2018: as at 31 March 2017 is 8s.. Nil; and 1 April 2016: Rs. Nil . Auditors have relied upon the information provided by the Campany.

cial instruments — Fair v isk management
Risk management framework .
The business of the Company involves market risk, credit risk and liquidity risk. Among these risks, market risk is given paramount importance o as to minimize
its adverse affects on the Company’s performance, The Company has policies and process to identify, evaluate and manzage risks and to take corrective actions,
if required, for their control and mitigation on continuous basis. And regular monitoring of the said policies and process for their compliance is responsibility of
the management under the supervision of the Board of Directors and Audit Committee. The policies and procass are regularty reviewed to adapt them in tune
with the prevailing market conditions and business activities of the Company. The Board of Directors and Audit Committee are responsible for the risk
assessment and management through formulation of policies and processes for the same.
Credit risk
Credit risk is part of the business of the Company due to extension of credit in its normal course having a potential to cause financial loss to the Company. it
mainly arises from the receivables of the Company due to failure of its customer or a counter party to a financial instrument to meet obligations under a
contract with the Company. Credit risk management starts with checking the credit worthiness of a prospective customer befora entering Into a contract with
him by taking into account, his individual characteristics, demographics, default risk in his indusiry, A customer’s credit warthiness s also continucusly is
checked during the period of a contract. However, risk on trade receivables and unbilled work in progress is limited as the custorners of the company are either
gavernment promated entities or have strong credit worthiness, In order to make provisions against dues fram the customers other than government promoted
entities, the Company takes into account available external and intémal credit risk factors such as credit rating from credit rating agencies, financial condition,
aging of accounts receivables and the Company’s historical experience for customers. However, in Company’s line of business, delay in meeting financial
cbligation by a customer is a regular feature especially towards the end of a contract and is as such factored in at the ime of initial engagement.
Credit risk exposure of the Company, summarized and represented through age wise outstanding from various custemers, is as follows:
The following table gives details in respect of revenues generated from the top customer and top 5 customer for the year ended

Amount in Rs.
Particulars As at 31st March 2018 As at 315t March 2017
Revenue from Top Customer 510,000,000 -
Revenue from Top S Customer 510,000,004 -

Expected credit loss/ lifetime credit boss assessment for customers as at T April 2016, 31 March 2017 and 31 March 2018

Trade and other receivables are reviewed at the end of each reporting period to determine expected credit loss other those already incurred, if any. In the past,
trade receivables, in normal course, have not shown any trend of credit losses which are higher than in the industry or as observed in the company’s histary.
Given that the macro economic indicators affecting custormers of the Company have not undergone any substantial change, the Company expects the historical
trend of minimal credit losses to continue.

Cash and Cash equivalents

The Company held cash and cash equivalents with credit worthy banks and financial institustions of INR 6,66,792/- and INR 4,15,391/- & (NR 4,03,661/-a5 at 31 March 2018,
31 March 2017 and 1 April 2016 respectively. The credit worthiness of such banks and finarcial institutions is evaluated by the it on an ongoing basis and is
considered to be good.

kigquidity visk

Liquicity risk is the #isk that the Company witl not be able to meet its financial obligations as they become due. The Company manages its liguidity risk by ensuring, as far as
possible, that it witl always have sufficient liquidity to meet its Habilities when due, under both normat and stressed conditions, without incurring unacceptable losses or risk
to the Company’s reputation.

The Corpany has obtained fund and non-fund based working capital lines from various banks. Furthermore, the Company bas access to funds from loans from bariks. The
Company also constantly monitors funding options availabie in the debt @nd capital markets with a view to maintaining financial flexibility.

As of 31 March 2018, the Campany had working capital {Total current assets - Total current labilities) of INR 59,25,97,213/- including cash and cash equivalents of INR
6,06,792/-. As of 31 March 2017, the Company had working capital of INR 63,04,16,199/-, including cash and cash equivalents of INR 4,15,391/-. As of 1 April 20186, the
Company had working capital of INR 59,56,06,420/- including cash and cash equivalents of INR £,03,661/-.

Exposure to Nguidity sk

The table below analyses the Company’s financial fiabilities into relevant maturity groupings based on their contractual maturities for:

in Rs.
31 March 2018
Particutars Carrying amount [ I cash flow
Total | o12months | 1-2year | 25years | Morethan5

Non -derivatives financlal llabHities
Loans* 805,687,199 804,687,199 808,687,199
Trade Payables 6,372,638 6,372,638 6,372,638




- Amount in Ry,

- - ) ) 31 March 2017
Particulars Carrying amount Contractual cash flow
Total 0-12 months 1-2 year 2-5 years More than 5
Noa -derivatives fnancial liabiiities
Loans* 670,416,199 670,416,199 670,416,199
Trade Payables 6,008,443 6,098,442 098,443
Amgunt in Rs.
31 March 2016
Particitlars Carrying + Contractual cash Aow
Total 0-12 months 1-2 year 2-5 years More than 5
Years
Non -derlvatives finandial liabilities
Loans* 615,606,420 615,606,420 615,606,420
Trade Payables . 6,130,661 6,130,661 6,130,661

* Tor be paid alongwith interest in the respective years of repayment.

Market risk

Market risk is the sk of loss of future earnings, fair values or future cash flows that may result from adverse changes in market rates and prices (such as
interest rates, foreign currency exchange rates) or in the price of market risk-sensitive instruments as a result of such adverse changes in market rates and
prices. Market risk is attributable to alt market risk-sensitive financial Instruments, all foreign currency receivahles and payablas and all short term and Jong-term
debt.

Currency Risk
The fluctuation in foreign currency exchange rates may have potential impact on the profit and loss account and equity, where any transaction references more

than ene currency or where assets/Habllities are deneminated in a currency other than the functional currency of the entity,

Exposure to currency risk
The company has no exposure to currency risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to market risk for changes in interest rates relates to fixed deposits and borrowings from financiat institutions.

Interest rate sensitivity - fixed rate instruments

The Company's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying
amount ner the future cash flow will fluctuate because of a change in market interest rates.

Interest rate sensitivity - variable rate instruments

A reasonably possible change of 200 basis points In interest rates at the reporting date would have increased / decreased aquity and profit or loss by amounts
shown below. This analyses assumes that all other variables, in particular, foreign currency exchange rates, remain constant. This calculation also assumes that
the change occurs at the balance sheet date and has been calcutated based on risk axposures cutstanding as at that date. The period end balances are not
necessarily representative of the average debt outstanding during the period.

{Amount In Rs.)
Particulars Profit or {Loss)
100 by increase 100 bp decrease
As as 31 March 2018
Unsecured Loan - Rupee Loans - From related party 18,096,872} 2,096,872
sensitivity {net) {8,006,572) BOYGETZ
[ tin Rs}
Particulars Profit or (Loss})
100 bp intrease 100 hp decrease
As as 31 March 2017
Unsecured Loan - Rupee Loans - From related party 6704162 6,704,162
sensltivity {net) (6,704,162) 6,704,152
A in Rs.)
Profit or [Loss)
Particulars
arfeuar 100 bp increase 100 bp decrease
As as 1 Apwil 2016
Unsecured Loan - Rupee Loans - From related party (6.156,064) 6,156,064
sensitlvity {net) [6,156,054) 5,156,064

{Note: The tmpact is indicated on the profit/loss and equity before tax basis)

Note 20 Capital management
The Company's chjectives when managing capital are to:-
{1} safeguard their ability to continue as a going toncern, so that they can continue to provide returns for sivareholders and benefits for other stakeholders, and

(i) Maintain an optimal capital structure to reduce the cost of capital.

The Company's policy is to maintain a strong capital hase so as to maintain investor, creditor and market confidence and to sestain futere devele f ofthe b
" Manzgement manitors the return on capital, as well as the leved of dividends to equity shareholders.

The Company moniters capital using a ratio of 'net debt’ {total borrowings net of cash & cash equivalents) to total equity’ [as shown in the balance sheet).

The Company's pelicy is to keep the ratie below 2.00. The Company’s net debt to equity ratios are as follows.




o

[

Amount in Rs.

1 Particular As at 31st March 2018 As at 31st March 2017 1 April 2016
[ Net debts 809080407 670000808 615202759
TOEaI equity -24964315 1000000 10000000
[Het debts to equity ratio “‘ 57.0 6l.5
legative Networth

Nate 21 Reconciliations between IGAAP and Ind A5

Ind AS 101 requires an enity to reconcile equity and total camprehensive income for prior periods. The following tabies represent the reconciliations from IGAAP to Ind AS.

Keconcilition of equity

Amount in Rs.
Eparticular As at transition date { 1 April 2016) As at 315t March 2017
Indian GAAP Adj Ind As Indian GAAP |Adjustment nd As

1 Non Current Assets

{b) Financial assets

i) toans 180,500,000 500000 180,000,000 180,000,000 180,000,000
Total Non Current Assets 180,500,000 {500,000.00) 180,000,000 180,000,000 - 180,000,000
2 Current Assets

{a) Inventories 600,833,420 600,833,420 635,559,251 635,599,251
{b) Financial assets
~ li)cash and cash equivalents 403,661 403,661 71,380 71,380
{c} other current assets - SO0000 500,000
Total Current Assets 601,237,081 - 601,737,081 635,670,631 - €35,670,631
Total Assets 781,737,081 {500,000) 781,737,081 815,670,631 - 815,670,631

. . Amountin Rs,
. As at transition date { 1 April 2016) As at 31st March 2017
Particular
Indian GAAP  [Adjust |ind as Indian GAAP {Aadjustment [ind As

ECQUITY and LIABILITIES

1. Equity

[a) Equity share capital 10,000,000 10,000,000 10.000,00¢ 10,000,000
Total equity 10,000,000 10.000,000.00 10,000,000 10,000,0C0 - 10,000,000
2. Non-guryent liabifities

{a} Financial liabilitias -

(i) Loans 615,606,420 615,606,420 670,416,199 670,416,195
(b} Other non-current liabilities 150,000,600 150,000,000 130006000 130,000,000
Total Non-current liabilities 265,606,420 - 765,608,420 800,415,199 - 800,416,199
[3.Current liabilitles

{a) Financial liabilities .

i) trade payable 6,130,651 6,130,661 6,098,443 5,098,443
Total current Habllities 6,130,661 - 6,133,661 6,098,443 - 6,098,443
Total equity and liabilites 781,737,081 10,000,000 781,737,081 816,514,642 - 816,514,642
*The previous IGAAP figures have baen reclassified to conform to Ind AS p tation requir for the purpose of this note.

Reconciliation of total comprehensive facome for the year ended 31 march 2017+

Amount in Bs,

{Particulars Indian GAAP adjustments Ind AS

Revenue from operations - -
Other income - -
Total income - - -
Finance costs 33,115,407.00 - 33,115,407.00
Depreciation and amortization expenses - M -
Other expenses 1,650,424.00 - 1,650,424.00
Total Expenses 24,765,831.00 - 34,765,831.00
Profit /{tass} before tax - -
Tax Expenses -

Current Tax - -
Deferred tax - -
Profit f{kass) before for the petiod - - -
Other Comprehensive |

(8} terns that will not be reclassified to profit or loss

R emerits of defined benefit liability ) ) )
Hit) Incame tax relating to items that will not be

reclassified to profit or loss . . )
Total Comprehensive income for the period (Comprising

Profit {Loss) and Other Comprehensive Income for the - - -

Iperiud}

*The previous IGAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.

Partlculars

L. ReconcHiation of Net Profit as previously reported an account of translition from the previous Indian IGAAP to Ind AS for the year ended 315t March 2017 :
' Year epded 31 March 2017 Audited

Net prefit under previous Indian GAAP

Net profit under previcus Ind AS

Htaap




[~ Effect of Ind A% adogtion an the Stat of Cash Flow for the year ended 31 March, 2017 Amount in Rs.
o Pidieular Previous GAAP Effect of transition to Ind AS - Ind AS
(21,823,270} {140,628} {21,682,642)

[Net Cash flow from operating acticities
He Cash fiow from Investing activities

21,835,000 140,628 21,694,372

i r:e‘a Cash flow from financing activities
{NEL increase in cash and cash equivients 11,730 - 11,730
Cash and cash equivients in the beginning of the year 403,661 403,661
Cash and cash equivlents in the end of the year 415,391 403,661 11,730

Note 22
Previous year's figures have been regrouped and / or rearranged wherever necessary

For and on behalf of the Board

s D

Vineet Kashyap  Vikram Kashyap
Director Director
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