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INDEPENDENT AUDITOR'S REPORT

To the Members of BLK INFRASTRUCTURE LIMITED

Report on the Audit of the Standalone Financial Statements
_ Opinion |

We have audited the standalone financial statements of BLK INFRASTRUCTURE LIMITED
{“the Company™), which comprises the balance sheet as at 31st March 2019, and the statement
of Profit and Loss, the Cash Flow Statement for the year ended on that date and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information. ' '

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity ‘with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019 and
Loss and the cash flows for the year ended on that date.

Basis for Opinion

"We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditors Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Responsibility of Management for Stand Alone Financial $tatements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone that give a
true and fair view of the financial position, financial performance and the cash flows of the
Company in accordance with the accounting principles generally accepted in India, including,
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with- the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and mainienance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also respon5|ble for overseemg the Company’s financial reporting
process. e
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Auditor’s Responsibilities for the Audit of the Financiai Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but js not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
Professional scepficism throughout the audit. We also;

. Identify and assess the risks of material misstatement of the financial statements,
~whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢« Obtain an understanding of intemal control relevant to the audit in order to design
: audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls sysfem in place and the

" operating effectlveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or condttlons may cause the Company to
cease to continue as a going concem.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, ‘and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
the Companies (Auditor's Réport) Order, 2016 {“the Order™, issued by the Central Government

of india in terms of sub-section (11} of section 143 of the Companies Act, 2013, is not
applicable.
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As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and e'xplanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a) In our opinion, proper books of account as required by law have been kept by fhe
-Company so far as it appears from our examination of those beoks.

b} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

¢} In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Séction 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

d} On the basis of the written representations received from the directors as on 31st
March, 2019 taken on record by the Board of Directors, none of the directors is
disqualifiad as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act.

2} With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact
its financial position. ) )

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. Thers has been no delay in transferring amounts, required to be
transferred, to the Investor Industries and Protection Fund by the
Company. - ' :

For Sood Bri] & Associates
Chartered Accountants
Firm Regn. No. C0350N

Place: New Delhi
Date: 29" May 2018
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8LI {NFRASTRUCTURE LIMITED

BALANCE SHEET AS AT 31st MARCH, 2019

Particulérs Note No. As at 31st March, 2019 | As at 31st March, 2018
A [ASSETS
1iNon-current assets -
Financial assets :
Loan 3 3,500,000 3,500,000
Total Non-current assets 3,500,000 3,500,000
2[Current Assets E
{a)  Financial assets k
Cash and cash equivalents 4 201,205 205,735 ;
{b)  Other current tax assets 5 76,059 76,059
Total current assets 277,264 281,794
TOTAL - ASSETS 3,777,264 3,781,794
B |EQINTY AND LIABILITIES
1|Sharehclder's Funds
Eqaity
{a)  Equity share capital 6 {a} 10,000,000 10,000,000
ib) Other equity 6 (b) (6,265,564} (6,252,184}
Total- Equity 3,734,436 3,747,816 |
2|Current Liabilities
{a)  Financlal Liabilities
Trade payables 7
Total outstanding dues of creditors other than micro enterprises |
and small enterprises 16,503 16,503
{b}  Other current liabilities 3 26,325 17,475
Total Current liabilities 42,828 33,978 |
TOTAL EQUITY AND LIABILITIES 3,777,264 3,781,754
General tnformation & Significant Accounting Policies 1&2
Other Notes to the standalone Ind AS financial statements 12-19
The Notes are an integral Part of these Financial Statements
In terms of our report of even date attached
For Sood Brij & Associates For and on Behalf of the Board of Directors
Chartered Accountants - _
Firm registration No 00350N “
B
LR
A.K. Sood Vin&et Kashyap Vikram Kashyap

Director
{DIN : 00038937)

Director
{DIN : 00038897)

Pariner
Membership No 14372

{DEN : 00038854}

Place : New Delhi
Date : 29th May, 2019



BLK INFRASTRUCTURE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH, 2025

{ Amount in Rs)

Note No. | Year ended 3ist March, | Year ended 31st March,
Particulars
2019 2018
| Revenue from operations
I Other income
I [Total Revenue (| + 1) -
IV [Expenses:
Finance cost 9 © 465
Other expenses 10 13,280 12,195
Total expenses 13,280 ] 12,660
v erofitf{loss) befare tax {ill-Iv) {13,380), {12,660
Vl  |Tax Expense: i1
{1} Current tax - -
{2} Deferred tax - 1,606,277
VIl iProfit (Loss) for the period from continuing operations {v-vI} {13,380}, {1,618,937}
Vil {Other comprehensive income
aj ltems that will not be reclassified to profit or loss
i} re-measurements of redefined benefit plans
i) Tax on other comprehensive income -
Total other comprehensive income - -
IX  |Total comtprehensive income for the period (W1 - Wi} {13,380) {1,618,937}
X Earnings per equity share (for continuing operation) 12
(1) Basic [0.01) [1.62)
(2} Diluted [0.01) [1.62)
Face Value of each Equity Share 10.00 10.00
General information & Significant Accounting Policies 1872
Cther Motes to the standalone Ind AS finandal statements 12-19

The Notes are an integral part of these financial statements

In terms of our report of even date aitached

For Sood Bri] & Associates

‘Chartered Accauntants
Firm registration N::/l:l(‘.ljse_ .
' Vikram Kashyap
= g ﬁEprLN” he f Director Director
{DIN : 00038853} {DIN : CO038897) {DIN : 00038937)

Place :
Date :

New Delhl
29th May, 2019



CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2015

BLK INFRASTRUCTURE LIMITED

PARTICULARS N
CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/{Loss) before tax & extra-ordinary items
Adjustment for :

CAPITAL CHANGE

adjustment for :

- Increase/[Decrease} in Trade And Other Payalbies
CASH GENERATED FROM CPERATIONS

MET CASH FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

MET CASH (USED IN}/FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

MET CASH (USED INYFROM FINANCING ACTIVITIES
NET INCREASE IN CASH AND EQUIVALENTS

CASH AND CASH EQUIVALENTS (OPENING BALANCE)
CASH AND CASH EQUIVALENTS [CLOSING BALANCE)

Notes :
Cash and cash equivalents include -
Cash and bank balance (as per note 4 [e] to the financial statements

Total

Year ended 31st March, 2019

(13,380)

8850

113,380

8,850

(4,530

__ Year ended 315t March

{12,660}

8,850

(12,660}

8,850

{4,530]

[4,530}_:
205,735
201,205

01,305 |

201,205 |

(3,810}

(3,810

(3,810}
209,545
205,735

205,735

205,735

General Information & Significant Accounting Pollcies
Other Notes to the standalone Ind AS financial statements
The Motes are an integral Part of these Financlal Statemenis

In terms of our repert of even date attached

For Sood Brij & Associatas
Chartered Accountants
Firm registration No 0

Partner

Place : New Delhi
Date : 29th May 2019
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12-19

DIN : DO03BRSS)

For and on Behalf of t|

Vineet Kashyap
Director
(DN : G003RAST)

2 Board of Djrectors

i

Vikram Kashyap

{DIN : 00033937}

Director




Statement of changes in Equity (SOCIE)
For the year Ended 31 March 2019

Equity Share Capital
As on 31,3.2018

Particutars { Amount in Rs)
Balance As on 1 April 2017 10,003,000
Additional Equity Share Issued during 2017-18 -
Balance As on 31 March 2018 10,000,000

Ason 31.3.2019

I : Particulars { Amount in Rs)
Balance As on 1 April 2018 16,000,000
Additlonal Equity Share Issued during 20718-19 -
Balance As on 31 March 2019 10,000,000

Other Equity
As on 31.3,2018

Asmount in Rs

Particulars

Retained earning

Balance As on 1 April 2017

{4,633,247)

Total Comprehensive Income for the year ended 31 March 2018
Profit for the year
Other Camprehensive income [Net of Taxes)

(1,618,937

Total Comprehensive income

{1,618,937)

Transactions with the owners In their capacity as owners
Issue of Share Capital

Balance As on 31 March 2018

{6,252,184)

Ason 31.3.2019

Balance As on I April 2018

(6,252,184)

Total Comprehensive income for the year ended 31 March 2018
Profit for the year
Other Comprehensive income (Net of Taxes)

{13,380}

Total Comprehensive Income

{13,380}

Transactions with the owners in thelr capacity as owners
Issue of Share Warrant
lssue of Share Capital

Balance As on 31 March 2019

16,265,564)

General Information & Significant Accounting Policles
Other Notes to the standalone Ind AS financial statements
The Notes are an integral Part of these Financial Statements

In tarms of our report of even date attached
For Sood Brij & Associates

Chartered Accountants
Firm registration No 00350N....-

v e

Partner
Membership Ne 14372

Place : New Delhi
Date : 29th May 2019

1&2
12-19

For and on Behalf of the Boa

Vineet Kashyap Vikram Kashyap

{DIN : 00038897) {DIN : 00038937}



-Note 1 Genéral nformation
BLK rastructure Limited (CIN : U4520301L2008PLC183145) having registered office 409, 4th Floar, DLF Tower A, Jasola, New Delhi-110025 is a public
limited company domiciled in India and incorporated under the provisions of the Companies Act, 1956.

Basis of Mreparation
{a) Statement of compliance

These standalone Ind AS financiaf statements have been prepared in accordance with Indian Aceounting Standards (Ind AS) as per the Companies {indian
Accounting Standards} Rules, 2015 notified under Section 133 of the Companies Act, 2012 (the Act) and other relevant provisions of the Acts amended from
time o time.

These standatone Ind AS financial statements were approved and authorized for issue by the Company’s Board of Directors on 29th May, 2019.

Details of the Company's accounting policies are included in Note - 2.
{b} Functional and presentation currency

These standalone iInd AS financial statements are presented in Indian Rupees {INR), which is the Company’s functional currency. All the financial information
have been presented in Indian Rupee {INR) all amounts have been rounded-off to the nearest Rupee, unless ctherwise stated.

{¢) Basis of Measurement
The standalione Ind AS financial statements have been prepared on 3 historical cost basis.

{d) Use of estimates and judgments

The preparation of the standalone Ind AS financial statements in conformity with Ind AS raquires management t6 make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimates are revised and in any future periods affected thereby.

The areas involving critical estimates and judgements are:

{i) Estimation of recognition of deferred tax assets, availahility of future taxable profit against which tax losses carried forward can be used.

{e) Measurement of fair values
The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values. The finance feam has overall responsibility for
overseeing all significant fair value measurements, including tevel 3 fair values.

They regularly review significant unobservable inputs and valuation adjustments. If third party information is used to measure fair vajues then the finance
team assesses the evidence obtained from the third parties to support the conclusion that such valuation meet the requirements of Ind AS including the
level in the fair value hierarchy in which such valuations could be classified.

When measuring the fair value of an asset or a fiability, the Company uses observable market data as far as possible.
Fair values are categorised into different fevels in a fair value hierarchy based on the inputs used in the valuation techniques as follow:
Level 1; guoted prices { unadjusted } in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices inciuded in Leve! 1 that are obsarvable for the assets or liability either directly (i.e. as prices) or indirectly (i.e.
derived from prices).
Level 3: Input for the assets or liability that are not based on observable market data { unobservable inputs).
When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair
value of an assets or a liability fall into different level of the fair value hierarchy. then the fair value measurement is categorised in its entirety in the same
level of the fair value hierarchy as the lowest level input that s significant to the entire measurement.

Note 2 Significant Accounting Policies

2.1 Current and Mon -Current Classification

All assets and Habilities have been classified as current or non- current as per the company's normal operating cycle and other eriteria set -out in the
Act. Deferred tax assets and fiabilities are classifed as non- current assets and non- current liabilities, as the case may be.

2.2 Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their realiation in cash or cash equivalents.

Based on the nature of operations, the time between the acquisition of assets for processing and their reailsation in cash & cash equivalents, the
Company has ascertained its operating cycle as twelve months for the purpose of current and non-current classification of assets and tabilities.

2.3 Foreign Currency Transactions
Foreign currency transactions are transiated into the functional currency using the exchange rates at the daies of the transactions, Foreign
exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabllities




Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss. For example,
translation differences on non-monetary assets and liabilities such as equity instruments held at fair value through profit or loss are recognised it
profit or loss as part of the fair value gain or lnss and translation differences on non-menetary assets such as equity investments classified as rvocl,
are recognised in other comprehensive income.

2.4 Princlpal accounting policies

24.1

242

25

251

2.5.2

Acvounting standurds
The Company has adopted Ind AS 115: Revenue from Contract with Customers from 1 April 2018. The Company has adopted Ind AS 115

retrospectively and has chasen to apply the modified retrospective approach and hence, it has changed its income recognition policy in line with Ind
AS 115 and the impact of the same on the financial results for the vear ended 3ist March, 2019 is not material, Under modified retrospective

approach, the comparative for the previous year are not reguired to be restated and hence are not comparable to the current year.

Revenue recognition

The Company recognises revenue when it transfers control over a product or service to its customer. Revenue is measured based on the
consideration specified in a contract with 3 Customer and excludes amounts collected an behalf of third parties. The consideration recognised is the
amount which is highly probable not to result in a significant reversal in future periads.

Where a medification to an existing contract occurs, the Company assesses the nature of the modification and whether it represents a separate

performance obligation required to be satisfied by the Company or whether it is a modification to the existing performance obligation.

The Company does not expact to have any contracts where the period between the transfer of the promised goods or services to the customer in
pursuance 1o its performance obligation and payment by the customer exceeds one year. As a consequence, the Company does not adjust its
transaction price for the time value of money.

The Company's aclivilies are civil construction and services, and as such, depending on the nature of the product or service delivered and the timing
of when control is passed onto the customer, the Company will account for revenue over time and at a point in time. Where revenue is measured
over time, the Company uses the input method to measure progress of delivery.

Revenue Is recognised as folfows:

- Revenue from construction and services activities is recognised over time and the Company uses the input method to measure progress of
delivery.

= Interest income is accrued on a time basis using the effective interest method by reference to the principal outstanding and the effective interest
rate, which is the rate that exactly discounts estimated future cash receipts through the expected fife of the financial asset to that asset’s net
carrying amount sale of goods,

- Dividend Income is recognised when the equity holder's right to receive payment is established.

come Tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to an item recognised
directly in equity or in other comprehensive income.

Current Tax

Current tax comprises the expecled tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. The amount of cutrent tax reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the
reporting date,

Current tax assets and current tax liahilities are offset only if thera is a legally enforceable right to set off the recognised amounts, and it is intended
to realise the asset and settle the liability on a net basis or simultaneously.

Minimum Alternate Tax ('MAT') under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of profit and loss, MAT
paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability, is considered as
an asset if there is a convincing evidence that the Company will pay normal tax. Accordingly, MAT is recognised as an asset in the balance sheet
when it is probable that the future economic benefit associated with it will flow to the Company.

Current tax assets and liabilities are offset only if, the Company;
a) basa legally enforceable right to set off the recognised amounts; and
b} intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the corresponding amounts used for taxation purposes, Deferred tax is also recognised in respect of carried forward tax losses and tax
credits. Deferred tax is not recognised for:

“temporary differences arising on the initial recognition of assets or liabilities in a transaction that is nat a business combination and that affects
neither accounting nor taxable profit or lass at the time of the transaction;

-temporary differences related to investment in subsidiaries, associates and joint arrangements to the extent that the Company is able to control
the timing of the reversal of the temporary differences and it is probable that they will not,rﬁf\fg'r_sgl_l_‘! the foreseeable future; and

’:.}/'1"5

-taxable Yemporary differences arising on the inltlal recognition of goodwil,



2.6

2.7

2.8

29

2.10
2.10.1

Deferred tax assels are recognised to the extent that it is probable that future taxabfe profits will be available against which they can be used, The
existence of unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent lasses, the
Company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence
that sufficient taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or
recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probabie respectively that
the related tax benefit will be realisad.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the
laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting
date, to recover or settle the carrying amount of its assets and liakilities.

Deferred tax assets and liabilities are offset if there is a Jegally enforceable right to offset current tax liabilities and assets, and they relate to income
taxes levied by the same tax authority on the same taxable entity, or on different tax entitles, but they intend to settle current tax liabilities and
assets on a net basis or their tax assets and liabilities will be realised simultaneously.

Impairment of non financial assets
The carrying amounts of the Company's non-financial assets, investment property and deferred tax assets, are reviewed at each reporting date to
determine whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units {CGUSs). Fach CGU
represents the smallest group of assets that generates cash inflows that are largefy independent of the cash inflows of other assets or CGUs.

The recoverable amount of 3 CGU [or an individual asset) is the higher of its value in use and its fair value loss costs to sell. Value in use is based on
the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the CGU (or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are
recognised in the statement of profitand loss. impairment loss recognised in respect of a CGU s allocated first to reduce the carrying amount of any
goodwill allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU {or group of CGUs) on a pro rata basis.

In respect of assets for which impairment loss has been recognised in prior periods, the Company reviews at each reporting date whether there is
any indication that the loss has decreased or ne longer exists. An impairment loss is reversed if there has been a change in the estimates used to
determine the recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial
institutions, other shoré-term, highly liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject 1o an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities in the balance sheet.

Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost, less pravision for impairment.

Invantories

Construction materials and spares, tools and stores, are stated at the lower of cost and net realisable value except working progress which is valued
at cost. Cost of construction materials comprises cost of purchases cost of inventories also include all other costs incurred in bringing the inventories
ta their present location and condition, Cost includes the reclassification from equity of any gains or losses on qualifying cash flow hedges refating
to purchases of raw material but exciudes borrowing costs. Costs are assigned to individual items of inventory on the basis of FIFO {first in first out),
Costs of purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs necessary to make the safe.

Financial instruments

Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial liabilities are
initially recognised when the Company becomes a party to the contractual provisions of the instrument. Investments are stated at cast. Provision
for diminution in the value of long term investments is made only if such a decline is other than temporary in the opinion of the Management. A
financial asset or financial ifability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL), transaction
costs that are directly attributable to its acquisition or issue.

A financial instrument is any contract that gives rise to a financial asset of ana entity and a financial liability or equity instrument of another entity.
Financial instruments also include derivative contracts such as _pfr‘elg“_ Enrcqncy forward contracts, interest rate swaps and currency options; and
embedded derivatives in the host contract. N ™,




4102 Qlassification and subrequent measurement
A} Financial Assets
Classification
The Company shall classify financial assets as subsequently measured at amortised cost, fair value through other comprehensive income or fair
value Lhrough profil or loss on the basis of its business model tor managing the financial assets and the contractual cash flow characteristics of the
financial asset,
Inltial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that reguire delivery of assets
within a time frame established by regwlation or convention in the market place {regular way trades) are recognised on the trade date, i.e,, the date
that the Company commits to'purchase or sell the asset.

Debt instruments at amortised cost
1. A “debt instrument’ is measured at the amortised cost if both the following conditions are met:

a} The asset is held within a business model whose ohjective is to hold assets for collecting contractual cash ffows, and

b) Contractual terms of the asset give rise to cash flows on specified dates that are solely payments of principal and interest (SPP#} on the principal
amount outstanding.

2, After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR} method.
Amortised cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

3. Debt instruments included within the fair value through profit and loss (FYTPL) category are measured at fair value with all changes recognized in
the statement of profit and foss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets} is primarily derecognised {i.e.
removed from the Company’s balance sheet) when: _

1. The rights to receive cash flows from the asset have expired, or

2. The Company has transferred its rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of
ownership-of the finrancial asset are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of
ownership and does not retain contro) of the financial asset. If the Company enters into transactions whereby it transfers assets recognised on its
halance sheet, hut retains either all or substa ntially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised.

3. When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownarship. When it bas neither transferred nor retained substantiafly all of the risks and
rewards of the asset, nor transferred contro! of the asset, the Company continues to recognise the transferred asset to the extent of the Company's
continuing involvement. In that case, the Company also recognises an assaclated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obiigations that the Company has retained.

4, Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of
the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:

1. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, and bank balance.

2. Trade receivables,

The Company foltows ‘simplified approach’ for recognition of impajrment loss allowance on Trade receivables which do not contain a significant
financing camponent.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime £CLs at each reporting date, right from its mitial recoghition.

For recognition of impairment Ioss on other financial assets and risk exposure, the Company determines that whether there has been a significant
increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment Joss.
However, if credtt risk has increased significantly, fifetime ECL is used. If, in a subsequent periad, credit quality of the instrument improves such that
there is no longer a slgnificant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance basad
on 12-month ECL.

B) Financial Liabilities
Classification

The Company classifies all financial fabilities as subsequently measured at amortised cost, except for financial ifzhilities at fair value through profit
or loss, Such liabilities, including derivatives that are liabillties, shall be subsequently measured at fair vaiue.

Initial recognition and measurement
Financial lighilities are classified, at initial recognition, as financial liahilities at falr value
derivatives designated as hedging instruments in an effective hedge, as appropriate.
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All financial liahilities. are revogolsed inldally at fair value and, in the case of loans and barrowings and payables, net of directly attributabie
transaction costs.

Financial liabilities at fair vaiue threugh profit or loss,

Financial liabilities at fair value through profit or loss include financial liabilities heid for trading and financial liabililies designated upon initial
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered inte by the Company that are not designated as
pedging instruments in hedge relationships as defined by Ind-AS 109. Separated ecmbedded derlvatives are also classified as held for trading unless
they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are yecognised in the profit or loss.

Financial liabitities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only If
the criteria in Ind-AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are
racognized in OCi. These gains/ loss are not subsequently transferred to profit and loss. However, the Company may transfer the cumulative gain or
loss within equity. Al other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not designated
any financial liability as at fair vatue through profit and loss.

Loans and borrowings

After inittal recognition, interest-bearing loans and horrowings are subsequently measured at amortised cost using the etfective interest rate
method. Gains and losses are recognised in profit or loss when the liahilities are derecognized.

Amortised cost is calculated by taking into account any discount or premium on acquistiion and fees or costs that are an integral part of the EiR. The
EfR amortisation is included as finance costs In the statement of profit and loss.

This category generaily applies to interest-bearing Joans and borrowings,
Derecognition

The Company derecognises a financlal Hahility when its contractual obligations are discharged or cancelled, or expire. The Company also
derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a
new financiai liability based on the modified terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terims is recognised in profit or loss.

Oifsetting financial instruments

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently
has a legatly enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Tr: and other pavable

These amounts represent liahilities for goods and services provided to the Company prior to the end of financial year which are unpaid unless and
otherwise aggreed. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented as
current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initiafly at their fair value and
subsequently measured at amortised cost using the effective interest method.

Bgrrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any

difference between the proceeds (net of transaction costs} and the redemption amount is recognised in profit or loss over the period of the
borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction cests of the loan to
the extent that it is prabable that some or all of the facility will be drawn down. in this case, the fee is deferred until the draw down aeeurs. To the
extent there is no evidence that it is probable that some or all of the facility will be drawn dowsn, the fee is capitalised as a prepayment for liquidity
services and amortised over the pericd of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified In the contract is discharged, cancalled or expired. The difference
between the carrying amount of a financia! liability that has been extinguished or transferred to another party and the consideration paid, including
any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/({losses).

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of the liability
(debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of the
financial liahility and the fair value of the equity instruments issued.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12
maonths after the reporting perlod. Where there is 2 breach of a material provision of a long-term loan: arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the fability as
current, if the lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as a
consequence of the breach.

Borrowing Casts

Borrowing costs are interest and other costs {including exchange differences relating to foreign currency borrowings to the extent that they are

. fegarded as an adjustment to interest costs} incurred in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition

or construction of an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as part of the cost
of that asset. General and specific borrowing costs that are directly attributable to the acquisition, construgiqg_g(_production of a qualifying asset
are capitalised during the period of time that is required to complete and prepare the asset for its intende;c}\ :

that necessarily take a substantial period of time to get ready for their intended use or sale, %
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Ivestment incomae earned on the temporary investment of specific borrewings pending their expenditure on qualifying assets is deducted from the
borrowing costs etigible for capitaiisation. '
Other borrowing costs are expensed in the period in which they are incuned,

Provisipns

Provisions for legal claims, service warranties are recognised when the Company has a present Jegal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settie the obligation and the amount can be reliably estimated. Provisions are
not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is datermined by considering the class
of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of
obligations may be small. ’

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at the end
of the reporting pericd. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest expense.

Contributed equity

Equity shares are classified as equity
Incremently cost directly attributable to the issue of new shares or options are show in equity as a deduction net of tax, from: the proceeds.

Dividen
Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or
before the end of the reporting period but not distributed at the end of the reporting pariod.

Earning per share
{i} Basic Earning per share

Basic earnings per share is calculated by dividing:
» the profit attributable to owners of the Company.

* by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued
during the year and excluding treasury shares.
{ii} Diluted Earning per share

Biluted earnings per share adjusts the figures used in the determination of hasic earnings per share to take into account:
« the after income tax effect of intergst and other financing costs assoclated with dilutive potentlal equity shares, and

« the weighted average number of additional equity shares that would have been outstanding assuming the conversion of alf dilutive potential
equity shares.

Statement of cash flows .

The company's statements of cash flows are prepared using the Indirect method, whereby profit for the period is adjusted for the effect of
transaction of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payment and item of income or expenses
associated with investing or finacing cash flows. The cash flows from operating, investing and flanacing activities of the Company are segregated.

Cash and cash equivalents comprise cash and bank balances and short-term fixed bank deposits that are subject to an insignificant risk of changes in
value, These also include bank overdrafis and cash credit facility that form an integral part of the company's cash management.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting perfod, the impact of
such events is adjusted with the IND AS financial statements, Otherwise, events after the balance sheet date of material size or nature are only
disclosed. T




Non current financlal assets
Note 3 Loans

{ Amount in Rs)

Particulars As at 31st March, 2019 As at 31st March, 2018
- Related parties
Security Deposits 3,500,000 3,500,000
Total 3,500,000 3,500,000
Note 4 Cash & cash equivalents

{ Amount in Rs})
Particulars As at 31st March, 2019 As at 31st March, 2018
A) Balances with banks

Bank Balances 195,927 202,427

B} Cash in hand 5,278 3,308
Total 201,205 205,735
Note 5 Other current tax assets

{ Amount in Rs}
Particulars As at 31st March, 2019 As at 31st March, 2018
TDS receivable 76,059 76,059
Total 76,059 76,059




Note 6 {a) Equity share capital (Amount In Rs)

Share Capital As at 31st March, 2019 As at 31st March, 2018

: Number Amount Number Amount
Authorised
£quity Shares of Rs. 10 each 5,000,000 | 50,000,000 | 5,000,000 50,000,000

Issued, Subscribed & Paid up
10,00,000 Equity Shares of Rs. 10 each 1,000,000 10,000,000 1,000,000 10,000,000

Total 1,000,000 | 10,000,000 1 1,000,000 10,000,000

i} Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.

. As at 31st March, 2019 As at 31st March, 2018
Particulars —_—
Number Amount Number Amount
Shares outstanding at the beginning of the year 1,000,000 | 10,000,000 1,000,000 10,000,000
Shares Issued during the year - - - -
Shares bought back during the year - ~ - -
Shares outstanding at the end of the year 1,000,000 | 10,000,000 | 1,000,000 10,000,000

if) Terms / Rights attached to Shares

The company has only on dass of equity shares having par value of Rs. 10/- per share.

i) £ach holder of equity shares Is entitled to one vote per share. The company declares and pays dividend in Indian Rupees.
i} In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential amounts, in proportion to their shareholding.

ili} Details of shareholders holding more than 5% shares in the company
'10,00,000 Equity Shares (Previous year 10,00,000) are held by B L Kashyap and Sens Ltd., the holding company and its Neminees.

Name of Shareholder As at31st March, 2019 |  As at 31st March, 2018
No. of Shares | % of Holding No. of % of Holding
held Shares held

B.L. Kashyap And Sons Limited ( Equity Shares ) 1,000,000 100%; 1,000,000 100%




- Note & (b) other equity
"~ Retained earning

{ Amount in Rs)

Particulars As at 31st March, 2019 As at 31st March, 2018
Surplus
Opening Balance {6,252,184) {4,633,247)
{+} Net Profit/(Net Loss) for the current year {13,380) {1,618,937)
Total {6,265,564} (6,252,184)
Note 7 Financial liabilities

{ Amount in Rs)
Particulars As at 31st March, 2019 As at 31st March, 2018
Trade payables
Total outstanding dues of creditors other than micro
enterprises and small enterprises 16,503 16,503
Total 16,503 16,503
Note 8 Other liabilities

{ Amount in Rs)
Particuiars As at 31st March, 2019 As at 31st March, 2018
Current
Other payables

-Audit fees payable 26,325 17,475

Total 26,325 17,475




Note 9 Finance cost

{ Amount in Rs)

Particulars For the year ended 31st For the year ended 31st
articular March, 2019 March, 2018
Bank charges - 465
Total - 465
Note 10 Other expenses
{ Amount in Rs)
Particulars For the year ended 31st For the year ended 31st
ardiculs March, 2019 March, 2018
Filing fees 3,030 1,845
Legal & professional charges 1,500 1,500
Audit fees 8,850 8,850
Total 13,380 12,195
Nate 10.1 Payment to auditors
{ Amount in Rs)
Particulars For the year ended 31st For the year ended 315t
March, 2019 March, 2018
Statutory audit fees 7,500 7,500
Goods & service tax 1,350 1,350
Total 8,850 8,850

Note 11 Tax expenses

{ Amount in Rs)

For the year ended 31st

For the year ended 31st

P |

articulars March, 2019 March, 2018
Deferred tax - {1,606,277)
Income tax expenses reported In the statement of profit and loss - {1,606,277)

{ Amount in Rs}

Reconcilation of tax expenses and the accounting profit multiplied by tax For the year ended 31st For the year ended 31st
rate March, 2019 March, 2018
Accounting profit before income tax - {12,660}
Tax impact on brought forward losses
Reversal of Deferred Tax on account of Unabsorbed Business Losses - (1,606,277}

Total

(1,606,277}




Note 12 Earning Per Share

Amount In Rs.

Particutars As 2t 31st March, 2019 As at 31st March, 2018

i) Net Profit/(Loss) after tax as per Standalone Statement of profit and foss {13,380} (1,618,937}

attributable to eguity shareholders

{iijweighted average number of equity shares used as denominator for calculating 1,000,000 1,000,000

EPS (Re- stated pursuant to share issue )

(i) Basic earning per share (0.01) [1.62)

(iv) Diluted earning per share (0.01) [1.67)

[v) Face value of equity share 10.00 10.00
Mot 13 Related party Disclosure

' Relationship

Holding Campany
B. L. Kashyap And Sons Ltd.

Feliow Subsidiary of Holding Company
Soul Space Projects Limited

Soul Space Realty Lrd.

Soul Space Hospitality Ltd.

B.LK.Lifestyle Limited

Security information System I{India} Limited

Associates

Aureus Financial Services Limited formerly konaw as B.L.K. Financial Services Limited
B.L.K. Securities Private Limited
Ahuja Kashyap Malt Pvt. Ltd.

Bezel Investments & Finance Pyt. Lid.
B.L. Kashyap & Sons

Aiyana Trading Pvt. Ltd.

Chrysalis Trading Pvt. Ltd.

Chrysalis Realty Projects {P) Ltd
Kasturi Ram Herbal industries

EON Auto Industries Pyt Ltd.
Suryakant Kakade & Soui Space
BLE-NCC Consortlum

BLE-BILIL Consortium

Behari Lal Kashyap {HUF)

Becon {1}

E | Kashyap & Sons Software Pyt.Ltd
Baltic Motor Private Limited

Key Management Personnel
Mr. Vinod Kashyap

Mr. Vineet Kashyap

Mr. Vikram Kashyap

Relatives of Key Management Personnel
Mr. Mohit Kashyap

s, Malini Kashyap Goyal

Mr. Saurabh Kashyap

Ms. Anjoo Kashyap

Ms. Aradhana Kashyap

Ms. Amrita Kashyap

Ms. Nitika Nayar Kashyap

Ms. Shruti Choudhari

Ms. Sanjana Kashyap Kapoor
Mr. Sahil Kashyap

Ms. Mayali Kashyap

Ms. Divya Mohindroo Kashyap

Limited Company

Status

Limited Company
Limited Company
Limited Company
Limited Company
Limited Company

Status

Limited Company

Private Limited Company
Private Limited Company
Private Limited Company
Partnership Firm

Private Limited Company
Private Umited Company
Private Limited Company
Partnership Firm

Private Limited Company
Partnership Firm
Assodation of Persons
Assadation of Persons
HUF

Partnership Firm

Private Umited Company
Private Limited Company

Director
Director
Director

Son of Mr.Vinod Kashyap
Daughter of Mr.Vined kKashyap
Son of Mr.Vineet Kashyap

Wife of Mr. Vinod Kashyap
Wife of Mr. Vineet Kashyap
Wife of Mr. Vikram Kashyap
Wife of Mr.Mohit Kashyap
Draughter of Mr. Vinaet Kashyap
Daughter of Mr. Vikram Kashyap
Son of Mr. Vikram Kashyap
Wife of Mr. Saurabh Kashyap
Wife of Mr. Sahil Kashyap

Transactions with related parties during the year : Rs. in Lakhs
Particalars Holding| Joint Venture Assoriates] Key Management: Relatives Total
Balances With R Parties a5 at 31.03.201
Security deposit 35.00 - - - - 35.00
(35.00) - - - - {35.00)

Terms and conditions of transactions with related parties.The transaction with related parties are on arm's-length basis. There have been no guarantees

provided or recelved for any related party's recelvables or payables.

All balances outstanding with related parties are unsecured. Figures shown in bracket represents corresponding amaunts of previous year,




Terms and condit.ons of transactions with related parties - The sales to and purchases from relzted parties are made on terms equivalent to those that
prevall in arm’s length iransaction, There have been no guarantees provided or received for any refated party's receivables or payables. For year anded 31
March 2019, the Company has not recorded any impairment of receivables relating to the amounts owned by related parties {31 March 2018: Rs. Nil). This
assessment is undertaken each financial year through examining the financial position of the related party and the market in which the refated party
operates,

Advances taken from clients hereln are Gross amount before adjustment of Trade Receivabies, All balances autstanding with related parties are unsecured.
Figures shown in bracket represents corresponding amounts of previous year. ’

Note 14 Micro enterprises

Under the Micro, Small and Medium Enterprises Development Act, 2006 ('MSMED'} which came into force from 2 October 2006, certain disclosures are
reguired to be made relating to Micro, Small and Medium enterprises. On the basis or the infermation and records avallable with the management, there

are no outstanding dues to the Micro and Smalt enterprises as defined in the Micro, Small mid Medium Enterprises Development Act, 2006.

Maote 15 Financial instruments — Fair values and risk management

Risk management framework
The business of the Company involves market risk, credit risk and liquidity risk. Among these risks, market risk Is given paramount importance so as to

minimize its adverse affects an the Company’s performance. The Company has policies and process to identify, evaiuate and manage risks and to take
corrective actions, if required, for their control and mitigation on continuous basis. And regular monitering of the said policles and process for their
compliance is responsibility of the management under the supervision of the Board of Directors and Audit Committee. The policies and process are regularly
reviewed to adapt them in tune with the prevailing market conditions and business activities of the Company. The Board of Directors and Audit Committee

are rasponsible for the risk vt and 1 gement through formulation of policies and processes for the same,

Credit risk

Cradit risk is part of the business of the Company due to extension of credit In its normal course having a potential to cause financial loss to the Company, It
mainly arises from the receivahles of the Company due to failure of its customer or a counter party to a financial instrument to meet ohligations under a
contract with the Company. Credit risk management starts with checking the credit worthiness of a prospective customer before entering into a contract
with him by taking into account, his individual characteristics, demographics, default risk In his industry. A customer’s credit worthiness is also continuously is
checked during the period of a contract. However, risk on trade receivables and unbilled work In progress is limited as the customers of the company are
either government promoted entities or have sirong credit worthiness. In order to make provisions against dues from the customers other than government
promoted aentities, the Company takes into account available external and internal credit risk factors such as credit rating from credit rating agencies,
financial condition, aging of accounts receivablas and the Company’s historical experience for customers. However, Tn Company's line of business, delay in
meeting financial obligation by a customer is a regular feature especially towards the end of a contract and is as such factored In at the time of initial
engagement.

Trade and other receivables are reviewed at the end of each reporting period to determine expected credit loss other those already incurred, if any. In the
past, trade receivahles, in normal course, have not shown any trend of credit losses which are higher than in the industry or as observed In the company’s
history. Given that the macre economic indicators affecting customers of the Company have not undergone any substantial change, the Company expects
the histgrical trend of minimal credit losses to continue.

Cash and Cash equlvalents

The Company held cash and cash equivalents with credit worthy banks of INR 2,01,205/- and INR 2,05,735/- as at 31 March 2019, 31 March 2018

respectively. The credit worthiness of such banks is evaluated by the management on an ongoing basis and is considered to be good.

Liquidity risk

Ltquidity risk is the risk that the Company will not be able to meet its financial ohligations as they become due. The Cornpany manages its liquidity risk by
ensuring, as far as possible, that it will always have sufficlent liquidity to meet its liabilities when due, under hoth normal and stressed conditions, without
incurring unacceptable losses or risk to the Company’s reputation,

The Company has obtained fund and non-fund based working capital Ines from various banks. The Company also constantly monitors funding options
available in the debt and capital markets with a view to maintaining finandial flexibility.

As of 31 March 2019, the Company had working capital [Total current assets - Total current liabilities) of Rs. 2,34,436/- including cash and cash equivalents of

Rs. 2,01,205/-, As of 31 March 2018, the Company had working capital of INR 2,47,816/- including cash and cash equivalents of Rs. 2,05,735/-.

Exposure to liquidity risk
The table below analyses the Company's financial fiabilities into relevant masurity groupings based on their contractual maturities are as follows:

Amount in Bs.
-]

As at 315t March 2019
Particulars Carrying Contractual cash flow
amaeung Total £-12 months 1-2 year 2-5 years Mare than 5
years
Nen -derivatives financial liabilities
Trade Payables 16,503 16,503 16,503 - - ;
Cther financial Liabilities 26,325 26,325 26,325 -




Amount.in Bs.

As at 31st March 2018
Carryin, Contractual cash flow
Particulars amrovunf Total 0-12 months 1-2 year 2-5 years More than 5
years
Non -derivatives financla) liabilities
Trade Payablet 16,503 16,503 16,503 - - -
Other financial Liabilities 17,475 17,47% 17475 - - -

Warket risk

i

Market rigk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes in market rates and prices (such as
interest rates, foreign currency exchange rates) or in the price of market risk-sensitive instruments as a result of such adverse changes in market rates and
pricas. Market risk is attributabie to all market risk-sensitive financial instruments, all foreign currency receivables and payables and all short tarm and long-
term debt,

Currency Risk
The fluctuation in forelgn currency exchange rates may have potential impact on the profit and loss account and equity, where any transaction references

more than one currency or where assets/liabilities are denominated in 2 currency other than the functional currency of the entity.

Exposure to currency risk
The company has no exposure to currency risk.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a finandial instrument will fluctuate hecause of changes in market interest rates. The

Company's exposure ta market risk for changes in interest rates relates to fixed deposits and borrowings from financial institutions,

Interest rate sensitivity - fixed rate instruments
The Company's fixed rate barrowings are carried at amortised cost. They are therefore not subject to Interest rate risk as defined in Ind AS 107, since neither
the carrying amount nor the future cash flow will fuctuate because of a change in market interest rates.

Interest rate sensitivity - variable rate instruments

A reasonably possible change of 100 basis peints in interest rates at the reporting date would have increased / decreased equity and profit or [oss by
amounts shown below, This analyses assumes that all other variables, in particular, foreign currency exchange rates, remain constant. This caiculation aiso
assumas that the change occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The period end

halances are not necessarily representative of the average debt outstanding during the period.

Profit or (Loss)
100 bp increase 100 bp decrease

Particulars

As as 31 March 2019
Rupee Loans - From Banks - -
Rupee Loans - From NBFC's - -
Unsecured Loan - Rupee Loans - From Banks - -
sensitivity {net) - -

Amount in .
—

Profit or {Loss)

Particulars

As as 31 March 2018
Rupee Loans - From Banks - -
Rupee Loans - From NBFC's ) )
Unsecured Loan - Rupee Loans - From Banks - hd
sensitivity {net} d -

100 bp increase 100 bp decrease

{Note: The impact is Indicated on the profit/loss and equity before tax hasis)

Mote 16 Capltal management
The Company’s ohjectives when managing capital are to'-
{i} safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders,
and

it} Maintain an optimal capital structure to reduce the cost of capital.

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future deveiopment of
the business, Managament monitors the return on capital, as well as the level of dividends to equity shareholders.

The Company menkors capital using a ratio of 'net debt’ {total borrowings net of cash & cash equivalents) to 'total equity” {as shown in the balance sheet).

The Company's net debt to equity ratios are as follows.




Amount in Rs,
Particular As at 31st March, 2019 As 3t 31st March, 2018

Met debts - _
Total equity 2,734,436 3,747,816
Net debts to equity ratio NA NA

Note 17
In the opinion of the board of directors all its assets other than fixed assets and non-current investments have a value on realization in the ordinary course of
business at least equal to the amounts at which they are stated in the Balance Sheet.

Note 18
Balances putstanding in the name of the parties are subject te the confirmation

Note 19
Pravious year's figures have been regrouped and / or rearranged wherever necessary

General information & Significant Accounting Policies 1&2
Other Motes to the standalone Ind AS financial statements 12-18
The Notes are an integral part of these financial statements
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