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Independent Auditors’ Report
To the Members of Soul Space Hospitality Limited

Report on the Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Soul Space Hospitality
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of
Profit and Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”}in the manner so required and give a true and fair view in conformity with accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020, the
loss and changes in equity and its cash flows for the year ended on that date.

Basis for Opinion and Basis

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10} of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India {(ICAl) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropraate to provide a basis for our audit opinion on the
standalone financial statements.

Due to the Covid-19 pandemic and the lockdown resulting into other restrictions imposed by the
Government and local Administration, the audit processes carried out post lockdown are based on
the remote access and evidences shared digitally as well as through virtual meetings.

Emphasis of Matter

Without qualifying our opinion, we draw attention to the following matters;

1. Refer note no. 7{b} to the financial statement which indicates that Company have negative net
worth and incurred losses / cash losses during the current year and in previous year(s). These
conditions indicate the existence of material uncertainty casting doubt about the Companies’
ability to continue as a going concern, However, the financial statements have been prepared
on a ‘going concern’ basis as in the opinion of the management; their |osses are expected to
he recouped in the near future. .
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2. We draw attention to Note 12 to the Standalone Financial Results in which the company
described the uncertainties arising from Covid-19 pandemic.

Other Matter

Due to the Covid-19 pandemic and the lockdown and other restrictions imposed by the Government
and local administration, the audit processes carried out post lockdown were based on the remote
access and evidence shared digitally.

Our epinion is not modified in respect of this matter.
Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, {changes in
equity} and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our epinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one




resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3}i) of the
Companies Act, 2013, we are not responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, Cur conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern,

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internat control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication,

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report to the extent applicable, that:

(a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit. -

{b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{c) The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account,




{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e} Onthe basis of the written representations received from the directors as on 31st March, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
| March, 2020 from being appointed as a director in terms of Section 164 {2) of the Act.

(f) Clause regarding adequacy of internal financial controls over financial reporting as per section
143(3}i) of the Act, refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

{g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations, other which would impact its financial
position.

il. The Company did not have any long contracts including derivative contracts for which there
were any material foreseeable losses.

iit. The Company was not required to transfer any amount to the Investor Education and
Protection Fund by the Company

2. As required by the Companies {Auditor’s Report) Order, 2016 {“the Order”) issued by the Central
Government in terms of Section 143{11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Sood Brij & Associates
Chartered Accountants
Firm Regn. No. 00350N
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Place : New Delhi

AKSood e
Dated: 26th June, 2020 ~

Partner
M. No. 014372



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SOUL SPACE HOSPITALITY LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Soul Space Hospitality
Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on “the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting {the “Guidance Note”} and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143({10} of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical reguirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controis system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Qver Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; {2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Qver Financial Reporting issued by the
Institute of Chartered Accountants of India”,

For Sood Brij & Associates
Chartered Accountants
Firm Regn. No. 00350N

‘S‘LQ‘_[)
Place: New Delhi " AKS00d—
Dated: 26th June, 2020 Partner

M. No. 014372



Annexure ‘B’ to the Auditors’ Report

The Annexure “B” referred to in our Auditors’ Report of even date on the accounts for the year
ended 31st March, 2020 of Soul Space Hospitality Limited, New Delhi in pursuance to the
Companies {Auditot’s Report) order, 2016 on the matters specified in paragraphs 3 and 4 of the said
order.

(i) The Company does not have any fixed assets.
(i} The Company does not have any inventory.

(i) The Company has not granted any loans, secured or unsecured to the companies, firm or other
parties covered in the register maintained under section 189 of the Companies Act. Accordingly
sub clauses (a), (b) and (c) are not applicable.

(iv)The Company has complied with provisions of section 185 and 186 of the Companies Act, in
respect of loans, investments, guarantees and security.

{v) The Company has not accepted any deposits from the public and consequently, the directives
issued by the Reserve Bank of India, the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules framed there under are not applicable.

{vi}) The Maintenance of cost record u/s 148{1) of the Companies Act, 2013 has not been specified by
central Government,

{vii} (a) According to the information and explanations given to us, and on the basis of
our examination of the books of account, the Company has been regular in depositing with
appropriate authorities undisputed statutory dues outstanding for more than six months as on the
date of Balance Sheet

{b)According to the information and explanations given to us, there are no disputed amount payable
towards Income Tax, Service Tax, Central Excise, and Valued added tax as on the date of Balance
Sheet.

{viii) The Company does not have any borrowing from Bank’s Financial Institution, Government or
dues to Debenture Holder.

{ix) According to the information and explanation given to us, No money was raised by way of initial
public offer and Term Loans.

{x) According to the information and explanations given to us, no fraud on or by the Company has
been noticed or reported during the year,

(xi) As no managerial remuneration has been paid to the directors, thus provisions of Section 197 read
with Schedule V of the Companies Act, 2013, are not applicable to the company.

(xii) The Company is not the Nidhi Company and as such this clause is not applicable.




{xiii) All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 and are disclosed in the financial statements.

(xiv) The Company during the year has not made any preferential, private placement, of shares or fully
or partly convertible debentures during the year, thus provisions of section 42 of the companies’
act 2013 are not applicabie.

{xv} The Company has not entered with any non-cash transaction with Directors or persons connected
with them, during the year within the meaning of section 192 of the Companies Act, 2013.

{xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

For Sood Brij & Associates
Chartered Accountants
Firm Regn. No. 00350N
| % .
DU
Parther
M. No. 014372

Place: New Delhi
Dated: 26th June, 2020




e ' SOUL SPACE HOSPITALITY LIMITED
Balance Sheet as at 31st March,2020

- L { Amount in Rs}
. Note As at 31st March, 2020 As at 31st March, 2019
Particulars
No.
A |ASSETS
1 |Mon -Current Assets
{a} Other intangible assets 3 10,000 10,000
(b} Financial Assets
Loans 4 25,000,600 25,000,000
{c} Deferred tax assets, net 5 12,095 3,154
Total -Non-Current assets 25,022,095 25,018,184
2 |Current Assets
(a) Financial Assets
Cash and Cash Equivalents 6 85,202 63,445
Total -Current assets 85,202 63,445
TOTAL - ASSETS 25,107,297 25,081,629
B {EQUITY AND LIABIUTIES
I |Equity
(a} Equity Share Capital 7 (a) 10,000,000 10,000,000
{b} Other Equity 7 {53,310,281) (53,278,205)
Total - Equity {43,310,281) {43,278,205)
2 |Liabilities
Non -Current Liab#fities
{a) Financial Liahilities
Borrowings B 67,831,166 67,253,039
Total - Non-current liabilities 67,831,166 67,283,039
Current liabilitias
(a} Financial Liabilities
Trade & Other Payables 9 586,412 1,076,794
Total - Current liabilities 586,412 1,076,794
TOTAL - EQUITY AND LIABILITIES 25,107,297 25 081,629
General Information and Significant Accounting Policies 1&2
Notes to the standalone Ind AS financial statements 12-20
The Notes are an integral part of these financial statements
In terms of our report of even date attached For and on behalf of the Board of Directors
For Sood Brij & Associates -
Charterad Accountants
Firm Regn. Na.- 00350N
Vinged Kaghya Vinaet Kashyap Vikram Kashyap
C ! A Directoy Director
— Al {DIN : 00038854) {DIN : 00038857} {DIN : 60038937}
A. K. Sood
Partner
Place : New Delhi
Date: 2&th June,2020




SOUL SPACE HOSPITALITY LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March, 2020

{ Amount in Rs)

The notes are integral part of these Financial Statements.

In terms of our report of even date attached

For Sood Brij & Associates
Chartered Accountants
Firm Regn. No.- 00350N

CoApens
A. K. 5c0d
Partner

Membership No.-143

Place: New Delhj
Date: 26th June, 2020

{DIN : 00038854)

Particulars Note Year ended 31st, Year ended 31st
March 2020 March 2019
I |Revenue from operations - -
I [Other ihncome -
Il |Total Revenue (I + I - -
iV |Expenses:
Finance cost 10 21,063 3,010,063
Other expenses 11 14,925 16,330
Total expenses 35,988 3,026,393
V |Profit before tax [lII-HV) {35,988) (3,026,393}
VI |Tax expense:
(1) Current tax
(2) Deferred tax 5 (3,911) 785,908
Vil |Profit (Loss) for the period from continuing operations {V- (32,077) (3,812,301)
Vi)
VIl |Profit/{loss) frem discontinuing operations - -
IX iTax expense of discontinuing operations - -
X ]Profitf{loss) from Discontinuing operations {after tax) (VIlI- - -
X}
Xl |Profit {Loss) for the period (VIi+X) {32,077} {3,812,301)
X1l |Other Comprehensive income
{a) ltems that will not be reclassified to profit or loss - -
1) re-measurements of redefined benefit plans -
Tax on Other Comprehensive income
_ Total other Comprehensive Income {(XII) - -
XNl |Total Comprehensive Income for the period (X1 + XIt) (32,077) {3,812,301)
XW |Earnings per equity share: 13
(1) Basic (0.03) (3.81)
(2) Diluted {0.03} (3.81}
face Value of each Equity Share 10.00 10.00
General Information and Significant Accounting Policies 1&2
Notes to the standalene Ind AS financial statements 12-20

For and on hehalf of the Board of Directors

Vineet Kashyap
Director
{DIN : 00038897}

Vikram Kashyap
Director
{DiN : 00038937)




. SOUL SPACE HOSPITALITY LIMITED
Cash Flow Statement for the Year ended 31 March, 2020

Amount in Rs.

N PARTICULARS

Year endzd 315t March 2020

Year ended 315t March 2019

A [Tash Flow From Operating Activities

Met Profit before tax & extra-ordinary items
Adjustment far :

- Interest Expenses

- Dividend Received

Operating Profit Before Working

Capital Changes

Adjustment for

- Decreasef{increase) in Inventories

- Increasef{Decrease) in Trade And Other Payables
Cash Generated From Operations

- Advance Tax f Wealth Taxes pald

Net Cash From Operating Activities

B [Cash Flow From Investing Activities

- Loans to related partiss

- Purchase of Fixed Assets

Net Cash {Used In}/From Investing Activities
€ |Cash Flow From Financing Activities

- Proceeds from Borrowings

- Interest and Finance Charges Paid

Met Cash (Usad In)/From Financing Activities
Net Increase In Cash And Equivalents

Cash And Cash Equive.. s (Opening Balance)
Cash And Cash Equivalents (Closing Balance)
Notas :

Cash and cash equivalents include :-

-Cash and bank balance {as per note 7 to the financlal
staternents}

Tatal

21,063

(35,988}

21,063

{490,382)

{14,925}

(490,382}

{505,207}

548,127
{21,063)

{505,307}

527,064

3010063

(3.026,393)

3,010,062

11,800

116,330}

11,500

21,757
63,445
85,202

85,202

85,202

(4,530)

3,010,063
13,010,063}

{4,530

(4,530}
67,975
62,445

63,445

62,445

General Information and Significant Accounting Policies
Notes to the standalone Ind AS financial statements
The Motes are an integral part of these financial statements

In terms of our report of even date attached

For Sood Brij & Associates
Chartered Accountants
Firm Regn. No.- 00350N

(ﬁ/kfﬁ{b%

A, K. Sond H
Partner ‘.
Membership No.-14372

e

Place: New Delhi
Date: 26th June, 2020
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Director
{DIN : 00038854)

Vindet Kashyap
Director
{DIN : 00038897}

Director
{DIN 1 00038937)




_Statement of changes in Equity {(SOCIE)
‘For the year Ended 31st March. 2020

A .'Equity Share Capital

Parficulars : (Amount in Rs}
"|As on 31.03.2019

Balance As on 15t April 2018 10,000,000

Additional Equity Share Issued during 2018-19 -

Balance As on 31stMarch 2019~ 10,600,000

As on 31.03.2020

Balance As on st April 2019 10,000,000

Additinnal Couity Share Issued during 2019-20 -

Balance As on 315t March 2020 10,000,000

B Other Equity

{Amount in Rs):

Particulars Surplus Total
As on 31.03.2019
Balance As on 1st April 2018 (49,465,903} (49,465,903)
Total Comprahensive Income for the year ended 31s{ March, 2019
Profit for the year (3.812 301) {3,812,301)
Gther Comprehensive income (Nat of Taxes) -
Total Comprehensive Income (53,278 205) (53,278,205)

Profit(logs) from discontinuing operations
Issue of Share Warranl

Balance As on 3ist March 2019 (53,278,205) {53,278,205)
As on 31.03.2020

Balance As on 1st April 2019 (53,278,205) (53,278,205)
Tolal Comprehensive Income for the year ended 31st March, 2026 '

Prcfit for the year (32,077) {32,077)
Other Comprehensive income {Nef of Taxes) - -
Total Comprehensive Income {53,310,281) {53,310,281)

Profit/(loss) from discontinuing operations - -
Issue of Share Warrant

Balance As on 31st March 2020 {53,310,281) {53,310,281)
~ General Information and Significant Accounting Policies 1&2
Notes to the standzalone Ind AS financial statements 12-20

The Notes are an integral part of these financial statements

In terms of our report of even date attached For and on behalf of the Board of Directors

For Sood Brij & Associates
Charlered Accountants
Firm Regn. No.- 00350N

Vineet Kashyap Vikram Kashyap
(‘ ] Director Director
e /f ..... N‘"j (DIN: 00038854) (DIN: 0D038897) {DIN : 00038937)

A. K. SBood s :

Partner
Membership No. -1437

Place: New Delhi
Date: 26th June,2020




Soul Space Hospltahty LII‘I‘IItEd (CIN US21000L2007PLCI70027), havirg registered office 409, 4th Floor, OLF Tower A, Jasola, New Delhi-110025, is a Public Limited
. Company domiciled In India and incorporated under the provisions of the Companies Act, 1956. It is 100% subsidiary of Soul Space Projects Limited.

Basis of Preparation

[a]) Statement of compliance

These standalone Ind AS financial statements have been prepared in accordance with indian Accounting Standards {Ind AS) as per the Companies {Indian
Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 {the Act) and other relevant provisions of the Acts amended from time to
time.

These standalone Ind AS financial statements wers approved and autherized for issue by the Company's Board of Directars on 26th June, 2020,
Details of the Company's accounting policies are included in Note 2.
(b} Functional and presentation currency

These standalone Ind AS financial statements are presented in Indian Rupees {INR), which is the Company’s tunctional currency. All the financial information have
been presented in Indian Rupess {iNR) all amounts have been rounded-off 1o the nearest Rupees, unless atherwise stated.

{c} Basis of Measurement
The standalone Ind AS financial statements have been prepared on a historical cost basis uniess otherwise stated.

{tl) Use of estimates and judgments

The preparation of the standalone Ind AS linancial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that
affect the application of accounting policies and the reportad amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates,
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates are
revised and in any future periods affected thereby. Also refer note ne.12 relating to Covid-19 pendemic situation and estimation,

(e} Measurement of tair values

The Company's accounting policies and disclosures require the measurement of fair values, for both finangial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values. The finance team has overall responsibility for gwerseeing all
stgnificant fair value measurements, including Level 3 fair values.

They regularly review significant uncbservable inputs and valuation adjustments, If third party information is used to measure fair values then the finance team
assesses the evidence obtained from the third parties to support the conclusien that such valuation meet the requirements of Ind AS Including the level in the fair
value hierarchy in which such valuations could be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data a5 far as possible.
Falr values are categorised Into different levels in a fair value hierarchy based on the inputs used in the valuation technigues as follaw:
Leve) 1; quoted prices [ unadjusted } In active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the assets or liability elther directly {i.e. as prices) or indirectly {i.e. derived
from prices}.

Level 3t inpust for the assets or liability that are nnf hased on abservable market data ( unobservable inputs),
When measuring tha falr value of an asset or a liability, the Company uses observable market data as far as possible. If the nputs used to measure the fair value of
an assets or a fiabllity fall into different evel of the fair value hierarchy. then the fair value measurement is categorised in its entirety in the same level of the fair
value hlerarchy as the lowest level input that is significant to the entire measurement.
Note 2 Significant Accounting Policies
2.1 Current and Non -Current Classification
All assets and liabilities have been classified as current or non- current as per the company's normal operating cycle and othar criteria set -out in the Act,
Deferred tax assats and Habilitles are classified as non- current assets and non- current lfabilities , as the case may be.

2.2  Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents.

Based on the nature of operations, the time between the acguisition of assets for processing and their realisation in cash & cash equivalents, the Company
has ascertalned s operating cycle as twelve months for the purpose of current and non-current classification of assets and liabilities.

2.3 Revenue recognition

2.3.1 Revenue recognition
The Company recognises revenue when it transfers control over a product or service to its customer. Revenue is measured based on the consideration
specified in a contract with a Customer and excludes amounts collected on behalf of third parties. The consideration recognised is the amount which is
highly probabie not to result in a significant reversal in future periods.
Revenue is recognised as follows:

2.3.2  Civif Construction Services Controcts
Revenue generated in this segment {s measured over time as control passes to the customer as the asset is constructed. Progress is measured by reference to the
When the outcome of Individual contracts can be estimated rellably, contract revenue and contract costs are recognised as revenue and expenses
Ma margin is recognised until the putcome of the contract can be estimated with reasonable certainty. Provision is made for all known or expected losses on Individual
Revenug excludes Integrated Goods & Services Tax, Central/State Goods & Services Tax chargad to customer.

2.3.3 Remtol Income
Rental income is recognized on 2 time basis in terms of the lease agreements executed with respective Leases.

2.3.4 Interest Income
Interast Incomne is accrued on a time basis using the effective Interest method by reference to the prindpal outstanding and the effactive interest rate,
which is the rate that exactly discounts estimated future cash receipts through the expected Be of the financial asset to that asset’s net carrying amount.

235 Dividend
Income from Dividend is recognized when the right to receive the dividend is established.

2.4 income Tax
Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to an item recognised directly in
equity or in other comprehensive incorme.

2.41 Current Tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainty, if any, related to Income taxes, It is measured using tax raies [and tax laws) enacted or substantively enacted by the reporting
date.
Minimum Alternate Tax {"MAT'} under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of profit and loss. MAT paid in
accordance with the tax faws, which gives future economic benefits in the form of adlmtment to future income tax lizhility, is considered as an asset if
there is a convincing evidence that the Company will pay normal tax. Accordingly; MAT ecogr_used as an asset in the balance sheet when it is probable
that the future sconomic benefit associated with it will fiow to the Company. f;;j./
Current tax assets and liabilities are offset only if, the Company: ks

a) has a legally enforceable right to set off the recognised amounts; and
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B} intends eithar to settle on a net basis, or to realise the asset and settle the liability simultaneousty.

Deferred Tax

Deferred Lax Is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and
the corresponding amounts used for taxation purpases in terms of ind AS 12 read with the clarification given in the Bulletin 17 of the Ind AS Technical
Fadilitation Group of ICAl on adoption of Indexed cost of an asset as its tax base, Deferred tax is also recognlsed In respect of carried forward tax losses and
tax credits. Deferred tax ts not recognised for:

-temporary differences arising on the initial racognition of assets or liahilities in a transaction that 1s not a business combingtion and that affects neither
accounting nor taxable profit or loss at the time of the transaction;

-temporary differences ralated to investment in subsidiaries, associates and joint arrangements to the extent that the Company is able to control the
timing of the reversal of the tamporary differences and it Is probable that they will not reverse in the foreseeable future; and

-taxahle temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The
existence of unused tax [nsses is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the
Company recognises a deferrad tax asset only tc the extent that it has sufficient taxable tamporary ditterances or thera is convincing other evidence that
sufficient taxable profit will be available agalnst which such deferred tax asset can be realised. Deferred tax assets — unrecognised or recognised, are
reviewed at each reporting date and ara recognlsedy reduced to the extent that it is probablef no longer probable respectively that the related tax benefit
will be realised,

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws that
have been enacted or substantively enacted by the reporting date. -

The measurement of deferred tax refiects the tax conseguences that would follow from the manner in which the Company expects, at the reporting date,
to recover or settle the carrying amount of its assets and liabifities.

Deferred tax assets and liabilities ara offset if there is a fegally enforceable right to offset currant tax liabilities and assets, and they relate to income taxes
levied by the same tax authority on the same taxable entity, or an different tax entities, but they intend to settle current tax liabilities and assets on a net
basis or their tax assets and labilities will be realised simaultaneously.

Impairment of non financial assets

The carrying amounts of the Company's non-financial assets, investment property and deferred tax assets, are reviewed at each reporting date to
determine whether there is any indication of impairment. If any such indication exists, than the asset’s recoverable amount Is estimated.

For impairmant testing, assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUs). Each CGU
reprasents the smallast group of assets that generatas rash inflows that are largely independent of the cash inflows of other assets or CGUs,

The recovarable amount of a CGU {or an individual asset} is the higher of its value in use and its falr value less costs to sell. Value in use is based on the
estimated future cash fiows, discounted to their present vatue using a pre-tax discount rate that reflects current market assessments of the time value of
maney and the risks specific to the CGU (or the asset),

An impalrment oss Is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are recognised in
the statement of profit and loss. Impairment loss recognised in respect of a CGU is allocated first to reduce the carrying amount of any geodwill allocated
to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis.

in respect of assets for which impairment loss has been recognised in prior periods, the Company reviews at each reporting date whether there is any
indlcation that the ioss has decreasad or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have
heen determined, net of depreciation er amortisation, if no impairment loss had been recognised.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash eguivalents includes cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities in the balance sheat.

Trade receivables

Trade recelvables are recognised initially at fair value and subsequently measured at amortised cost , less provision for impairment.

Inventories

Inventory are stated at the lower of cost which includes all costs incurred in bringing the inventories to their presant location and condition.

Financial instruments

Recognition and inftial measurement

Trade receivables and debt securities issued are initially recognised when they are orlginated. All other financial assets and financial liabilitles are Initially
racognised whan the Company becomes a party to the contractual provisions of the instrument. Investments are stated at cost. Provision for diminution in
the value of long term investments is made only if such a decline is other than temporary in the opinlon of the Management, A financial asset or financial
liability Is initfally measurad at fair value plus, for an item not at fair value through profit and loss {FVTPL), transaction costs that are directly attributable to
its acquisition or issue.

A financial instrument is any contract that givas rise to a financial asset of one entity and a financial liability or equity mstrument of another entity. Financial
instruments also include derivative contracts such as foreign currancy forward contracts, interest rate swaps and currency options; and embedded
derivatives in the host contract.

Classification and subsequent measur t

A} Flnancial Assets

Classificatton

The Company shal classify financlal assets as subseguently measured at amortised cost, fair value through cther comprehensive income or fair value
through profit or loss on the basis of its business model for managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised intially at fair value plus, in the case of financial assets nat recorded at fair value through profit or loss, transaction costs
that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place {regular way trades) are recognised on the trade date, i.2,, the date that the Company commits

to purchase or sell the asset,
Debt instruments at amortized cost

1. A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

a} The asset is held within a business model whase objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise to cash flows on specified dates that are solely payments of principal and interest (SPPlj on the principal amount
outstanding.

2. After initial measurement, such financial assets are subsequently measured at armortised cost using the effective intarest rate (EIR}) methed. Amortised
cost Is caleuiated by taking into account any discount or premium and fees or costs that are an Integral pant of the LIR. The EIR amortisation is Included in

finance income in the profit or loss. The losses ari ingfr;j'mf}mpé]rm_ent are recognised in the profit er loss.
3. Dabt instruments included within the fair value thipuyg ‘\:_‘a'_n:d oss (FVTPLY category are measured at falr value with all changes recognized in the
thrp M

statement of profit and loss.

Deiecognition
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A financial asset {or, where applicable, a part of a financial asset or patt of a Company of similar Financial assets) is primarily derecognised {i.e. removad
from the Company's balance sheet) when:

1. The rights to receive cash flows from the asset have expirad, or

2. The Company has transferred its rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred or in whieh the Company neither transfers nor retains substantially 2il of the risks and rewards of
ownership and does not retaln control of the financial asset. if the Company enters inta transactions whereby it transfers assets recognised on its balance
sheet, but retains either all or substantially 2l of the risks and rewards of the transferred assets, the transferrad assets are not derecogolsed.

3. When the Company has transfarred its rights to receive cash flows from an asset or has enterad into a pass-through arrangement, it evaluates if and to
what extent it has retained the risks and rewards of ownership. When it has naither transferred nor retalned substantially 2l of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
involvernant. In that case, the Company also recognises an associated liability. The transferred asset and the associated fiability are measured on a basis
that reflects the rights and obligations that the Company has retained.

4. Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the
asset and the maximum amount of conslderation that the Company could be required to repay.

impairment of financial assets

tn accardance with Ind-AS 109, the Company applies expected credit loss (ECL} model for measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:

1. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, and bank balance.

2. Lease receivables.

3. Trade receivables.

All lease receivables resulting from transactions.

The Company follows ‘simplified approach’ for recognition of impalrment loss allowance on Trade receivables which do not contain a significant financing
component.

The application of simplified approach daes not require the Company to track changes In credit risk. Rather, it recognises impairment loss alowance based
on lifetime ECLS at each reporting data, right from Its tnitial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase
in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECLis used to provide for impairment ioss. However, if
credit risk has increased significantly, lifetime ECL is used. If, in a subsequent periad, credit quality of the instrument improves such that there is no longer a
significant Increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss aliowance based on 12-month ECL.

B) Financial Liahifities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities at fair value through profit or loss.
Such liabilities, including derivatives that are liabilitles, shall be subsequently measured at fair value.

knitial recognition and measurement

Financial liabilities are classified, at initial recognition, as finandial liabilities at fair value through profit or loss, loans and borrowings, payahles, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate.

all financial Iabilities are recognised initially at fair value and, in the case of loans and borrowings and payabies, net of directly attributable transaction
Costs.

Financial liabilities at fair value through profit or loss,

Finandial liabilities at fair value through profit or loss include financial liabilities heid for trading and financial liabilities designated upon initial recognition as
at fair value through profit ar loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term,
This category also includes derlvative financlal Instruments entered inta by the Company that are not designated as hedging instrurnents in hedge
relationships as defined by (nd-AS 109. Separated embedded derivatives are also dlassified as held for trading unless they are designated a5 effective
hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial labilities designated upon initial recagnition at fair value through profit or loss are designated at the initial date of recognition, and only if the
criteria in Ind-AS 109 are satisfied. For liabilltlas designated as FVTPL, fair value gains/ Jossas attributable to changes in own credit risk are recognized in OCI.
These gains/ foss are not subsequently transferred to profit and loss. However, the Company may transfer the cumulative gain or loss within equity. All
other changes in fair value of such liability are recognised in the statement of profit or loss. The Cempany has not designated any financial liability as at fair
value through profit and ioss.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequantly measured at amortised cost using the effective interest rate method,
Gains and losses are recognised in profit or loss when the labilities are derecognized.

Amortised cost is caloutated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amaortisation is included as finance costs in the statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.

Derecegnition

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a
financial liability when its terms are medifled and the cash flows under the modified terms are substantially different. [n this case, a new financial liability
hased on the mocified terms is recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the new
financlal Hability with modified terms is recognised in profit or loss.

Offsetting financial Instruments

Financial assets and financial liabilities are offset and tha net amount presented in the balance sheet when, and only when, the Company currently has a
legally enforceable right to set off the amounts and it intends elther to settle them on a net basls or to realise the asset and settle the llability
simultaneously. The lagally enforceable right must not be contingent on future events and must be enforceabie In the normal course of business and in the
event of default, insolvency or bankruptcy of the Company or the counterparty.

Property, Plant and Equipraent

Items of property, plant and equipment are measured at cost, which includes capitalised borrewing costs, less accumiulated depreciation and accumulated
impairment losses, if any. Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historkcal cost less
depreciation, Historical cost includes expenditure that is directly attributable to the acquisition of the items. Cost may also include transfers from equity of
any gains or losses on qualifying cash flow hedges of foreign currency purchases of property, plant and equipment.

Subseguent expenditure

Subseguent expenditure is capitalised onty if it is probable that the future economic benefits associated with the expenditure will flow to the Company and
the cost of the item can be measured rellably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. Al
other repairs and maintenance are charged to profit or loss during the repo/rt_i_'rjg period in which they are incurred.

Depraciation methods, estimated useful lives and residual value: L e
Depreciation is calculated using the straight-line method to allocate th et
of certain leased furniture, fittings and eguipment, the shorter lease term a; ollowis
« Puilding 30 years
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+  Machinery 15 years

= Computers 3 years

s Furniture, fittings and equipment 10 and 5 years

The property, plant and equipment acquired under finance leasas is depreciated over the asset’s useful fife or over the shorter of the asset’s useful life and
the lease term if there is no reasonable certainty that the Company will obtain ownership at the end of the |ease term.

The useful lives have been determined based on technical evaluation done by the management's expert which are similar or higher than those specified by
Schedule || to the Companies Act; 2013, in order to reflect the actual usage of the assets. The residuai values are not more than 5% of the original cost of
the asset.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than Its estimated recoverable
amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or ioss within ather gains/{losses),

Reclassification to lwestment property

When the use of a property changes from owner-occupied to investment property, the property is reclassified as investment property at its carrying
amount on the date of reclassification.

Investment Property

Investment property is property held elther to earn rental income or for capital appreciation or for both, but not for sale In the ordinary course of business,
use in the production or supply of goods or services or for administrative purposes. Upon initial recognition, an investment property is measured Inltizlly at
its cost, Including related transaction costs and where applicable burrowing wsts. Subseyuent 10 initial recognition, investment property is measured at
cost less accumulated depreciatian and accumulated impairment losses, if any, All other repalrs and maintenance costs are expensed when incurred, When
part of an investmant property Is replaced, the carrying amount of the replaced part is derecognized,

Based on technical evaluation and consequent advice, the management believes a period of 25-40 years as representing the best estimate of the period
over which investment, properties (which are quite similar) are expected to be used. Accordingly, the Company depreciates investment properties using the
straight-line method over their estimated useful lves.

Any gain or loss on disposal of an investment property is recognised in profit or loss,

The fair values of investment property Is disclosed in the notes. Fair values s determined by an independent valuer who holds a recognised and refevant
professional qualification and has recent experience In the location and category of the investment property tralng valued.

The Company has adopted Ind AS 116- leases, effective from 1st April, 2019 as notified by the Ministry of Corporate Affairs (MCA) in the Companies {India
Accountlng Standards) Amendments Rules, 2019, The Adoption of Ind AS 116 did not have any material Impact in the Year ended March, 2020 and/or
during the previous year.

intangible assets

Computer software

Costs associated with maintaining software programmed are recognised as an expense as incurred. Development costs that are directly attributable to the
design and testing of identifiable and unigue software products coatrolled by the Company are recognised as intangible assets when the foliowling criterla
are met:

it is technically feasible to complete the software so that it will be available for use,

management intends to complete the software and use or sell it.

there is an ability to use or sell the software,

it can be demanstrated haw the software will generate prabable future econarmic benefits.

adequate technical, financial and other resources to complete the development and to use or sell the software are available, and

+ the expenditure attributable to the software during its development can be reliably measured.

Directly attributable costs that are capitalised as part of the software include emptoyee costs and an appropriate portion of relevant overheads.

Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is available for use,

Amortisation methoeds and periods

The Company amortises intanglble assets with a finite useful life using the straight-line method over the following periods:

» Cormputer software 6 years

Trade and other payable

These amounts represent liabilities for goods and services provided to the Company prior ta the end of financlal year which are unpaid unless and
otherwise agreed. The amounts are unsecured and are usuzlly paid within 30 days of recognition. Trade and other payablas are presented as current
liahilities unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measured
at amortised cost using the effective interest method.

Borrowings

Borrowings are initially recognised at falr value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference
between the praceeds {net of transaction costs} and the redemption ameunt is recognised in profit or loss over the period of the borrowings using the
effective interest method. Fees paid on the establishment of {oan facilities are recognised as transaction costs of the loan to the extent that it is probable
that some or all of the facility will be drawn down. In this case, the fee Is deferred until the draw down occurs. To the extent there Is no evidence that itis
probabie that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for lquidity services and amortised over the period of
the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, canceiled or expired, The difference between
the carrying amount of a financial lizbility that has been extingulshed or transferred to another party and the consideration paid, including any non-cash
assets transferred or liabilities assumed, is recognised in profit or loss as other gainsf{losses).

»

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of the liabllity {debt
for equity swap), a gain or loss 1s recognised in profit or loss, which is measured as the difference between the carrying amount of the financial liability and
the fair value of the equity instruments issued.

Borrowings are classifled as current liabilities unfess the Company has an uncondltional right to defer setttement of the liability for at least 12 months after
the reporting period. Where there is a breach of a material provislon of a long-term loan arrangement on or before the end of the reporting period with
the effect that the liability becomes payable on demand on the reporiing date, the entity does not classify the liability as current, if the lender agreed, after
the reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach,

Borrowing Costs
Borrowing costs are interest and other costs (including exchange differences relating to foreign currency borrowings to the extent that they are regarded as
an adjustment to interest costs) incurred in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of
an asset which necessarily tate a substantial period of time to get ready for their mtended use are capitalised as part of the cost of that asset. General and
speciflc borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised during the period of
time that is required to complete and prepare the asset for lts intended use or sale. Quahfymg assets are assets that necessarlly take a substantial period of
time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borm\mugg pendmg thelr expendlture on qualifying assets is deducted from the

borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are mcurred% PR
‘)

Provisions lbk;ﬂ
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Provisions for legal claims, service warranties are recognised when the Company has a present legal or constructive obligation as a result of past events, itis
prabable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for
future operating losses.

Where thera are a number of simiar cbligations, the likelihood that an outflow will be required in settlement is determined by considering the class of
obligations as a whole. A provision 1s recognised aven if the likelihood of an outflow with respect to any one item Included in the same class of obligations
may ke small.

Provisions are measured at the present valug of management’s best estimate of the expenditure requiced 10 settle the present phligation ar the end of the
reporting perlod. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of
money and tha risks spacific to the liability. The increase in the provision due to the passage of time is recognised as interast expense.

Contributed equity
Equity shares are classified as equity
Incrementally cost directly attributable to the issue of new shares or aptions are show in equity as a deduction nat of tax, from the proceeds.
Dividends
Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the entity, on or before the
end of the reporting period but not distributed at the end of the reporting period.
Earning per share
{i} Basic Earning per share
Basic earnings per share is calculated by dividing:
sthe profit attributabla to owners of the Company.
«by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during
the year and excluding treasury shares.
{it} Diluted Earning per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
+ the after income tax effect of Interest and other financing costs associated with dilutive potential equity shares, and
= the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potentlal equity

shares.,
Statement of cash flows

The company's statements of cash flows are prapared using the Indirect method, whereby profit for the period 1s adjusted for the effect of transaction of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payment and item of income or expenses associated with investing
ot financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Cash and cash equivalents comprise cash and bank balances and short-term fixed bank depostts that are subject to an insignificant risk of changes in value.
These also include bank overdrafts and cash credit facility that form an integra! part of the company's cash management.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of canditions that existed at the and of the reporting period, the impact of such
events is adjusted with the IND AS financial statements. Otherwise, events after the balance sheet date of material size or nature are only disclosed.
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Non Current Assels

Mete 3 4 gibie Assets

As at 3ist March, 2020

As at 315t March, 2019

Particulars

[ Amount in Rs}

{ Amount in Rs]

vear ended 31st March, 2020
Cost or deemed cost (Gross carrying amount}

Ceemed cost as at 1st April, 2019 10,000 10,000
Additions - -
Disposals - -
Balance as at 21st March,2020 (Gross carrying cost) 10,000 10,000 |
Accumulated depreciation a2 at 1st April, 2019 - -
On disposals -
Depreciation for the year - -
Balance as at 31st March, 2020 |Accumulatad Depreciation) - -
Net carrying amount 10,000 14,000
Note 4 Mon Current Financial Assets
Loans

As at 315t March, 2020 As at 31st March, 2019
Particulars

{ Amount in Rs) [ Amaunt in Rs]
Security Deposits (Refundable) 25,000,000 25,000,000
{Unsecured, considered good)
25,000,000 25,000,000

Note 5 Deferred Tax Assets
The balance comprises temperary differences attributable to ;
Particulars As at 315t March, 2020 As at 31st March, 2019

{ Amount in Rs)

[ Amount in Rs}

Deferred Tax assets arising on account of ;

Unabsorbed Losses 12,095 8,184
Total 12,095 8,184
Movemant in deferred tax assets {net} { Amount in Rs)
As at 31st March 2019 Recogaized in other fecognized in profit | As at 31st March
Particulars comprehensive Income and loss 2020
Unabsorbed Business Losses 8,184 - 3,910.68 12,095
Total 3,910.68 12,095
Mote 6 Current Finandal Assets
Cash And Cash Equivalents
: . As at 31st March, 2020 As at 31st March, 2019
Particulars -
{ Amount in Rs} { Amount in Rs}
Balances with banks 76,921 52,039
Lash on hand 8,281 11,406
Total 85,202 63,445
Note 7 [A) Share Capital
As at 215t March, 2020 As at 315t March, 2019
Particulars
Numb { Amount In Rg) Niember { Ampunt in Rs)
Authorised
Equity Shares of Rs 10 each 2,000,000 20,000,000 2,000,000 20,000,000
Jssued
Equity Shares of Rs. 10 gach 1,000,000 10,000,000 1,000,000 103,000,000
Subscrlbed & Paid u
Equity Shares of Rs. 10 sach fully pald 1,000,000 10,000,000 1,000,000 10,000,000
Total 1,000,000 . 10,000,000 1,600,000 10,000,000
Note 7 {a)-i Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.
. As at 32st March, 202¢ As at 31st March, 2019
Particulars
Numbes { Amount in Rs) Number { Amount in Rs}
Shares outstanding at the beginning of the year 1,000,000 10,000,000 1,000,000 140,000,000
Shares (ssued during the year - - - -
Shares bought back during the year - - - -
Shares cutstanding at the end of the year 1,000,000 10,000,000 1.000,000 10,000,000
Mote 7 (a}- i Details of Shareholders holding more than 5% shares in company
10,080,800 Equity Shares [Previous year 16,00,000) are held by Soul Space Projects Ltd, the holding company and its Ne
Name of Shareholder As at 315t March, 2020 As at 315t March, 2019
Mo. of Shares held % of Holding No. of Shares held % of Holding
SOUL SPACE PROJECTS LIMITED 1,000,000 100 1,000,000 100%

Mote 7 {a)- iii 10,00,000 Equity Shares {Previous yesr 10,00,000] are held by Sou! Space Projects Ltd, the holding company and its Nominees.




Note 7 (h) Othar equity

{a} Loans and advances from related parties

Particulars As at 31st March, 2020 As at 315t March, 2013

{ A in Rs} [ Amount in Rs)
Ratained earning
Opening Balance (53,278,205} {49, 465,903)
[+} Net Proflit/{Net Loss] For the current year (32,077) (3,812,304.13)
Closing Balance {53,310,281) (53,278,204.50}
Note 8 Mon Current Financial Liabilities :
Loans
particulars As at 31st March, 2020 - As at 31st March, 2019

{ Amount in Rs} { Amount in Rs)
Unsecured

Inter Corporate Deposits from Soul Space Projects Limited 43,301,076 42,752,949
[Holding Company}

Interest Payahle {Holding Co il 24,530,090 24,530,080
Total 67,831,166 67,283,039

Note : Unsecured Long Term Loan from Kelding Company inciuding interest is repayable on demand, This has been classified as ‘Non-current loan’ as the company hias ofrtained the view from
holding company’s management that considering tight liquidity positian of the company there is no likelihood of their asking for whole of its repayment, at least within next 1 years.

Note 9 Current Financial Liabitities
Other currant liabilities

Particulars As at 31st March, 2020 As at 31st BMarch, 2019
[ Asnount in Rs) [ Amgunt in Rs)
Expenses Payable 46,900 35,100
Qther Liabilities (Related parties) 529,512 1,041,694
Totat 586,412 1,076,794
Note 10 Finange Cost
Year ended 31st, March Year ended 215t March
Particulars 2020 2019
: [ Amount in Rs) [ Amvount in Rs)
Interest expenses 20,945 3,010,063
Bank charges 118 -
Total 21,063 3,010,063
Wote 11 Other exy
Year ended 31st, March Year ended 31st March
Particulars 2020 2019
{ Amtount in Rs) [ Amount In Rs)
Lepa! & consultancy - 1,500
Rates & taxes 3,125 3,020
Audit fees 11,800 11,800
Tetal 14,925 16,330
Note 11.1 Payment to Auditors
Year ended 31st, March Year ended 31st March
Payment to Auditors 2020 2019
{ in Rs) { Amount in Rs)
As Audit fees 10,000 10,000
GST 1,800 1,800
Total 11,800 11,500




Note 12 Covid-19 pandemic situation and estimation :
‘in accounting, the Company uses principles of prudence for applying judgments, estimates and assumptions. Accordingly, based on the current estimates,
" the Company expects to recover current assets and other assets. As the impact of CoVID 19 pandemic on the conditions in the econormy and its various
sectors in particular is unknown, the eventual outceme may be different than estimated. However, the Company shall continuously monitor the situation
- to respond to future changes, if any.

Note 13 Earning Per Share
Amount in Rs.

Particulars Year ended 31st, March 2020 | Year ended 31st March
2019

i} Net Profit after tax as per Standalone Statement of profit and loss attribulable Lo equity {32,077} {3,812,301)

sharcholders

{ii'Weighted average number of equity shares used as denominator for calculating EPS (Re- 1,009,000 1,000,000

stated pursuant to share issue)

{ill) Basic earning per share [0.03} (3.81)

(iv} Dituted aarning per share (0.03) [3.81)

(v} Face value of equity share 10.00 10,00

Mote 14 Related Party
Note 14.1 Disclosures

{i} Holding Company Status
Soul Space Projects |td, Limited Company
B. L. Kashyap & Sons Limited Limited Company
{Holding Company of Soul Space Projects Ltd)

{iiy Fellow Subsidiary of Holding Company Status

(a) Soul Space Really Limited {.imiled Company
{b) 8L K Lifestyle Limited Limited Company
{c) BLK Infrastructure Lid. Limited Company

{d} Security Information Systems {l) Lid. Limited Company
{iv) Associates Status
. (@) BLKNCC Consortium Association of Persons
{b) Aureus Financial Services Limited Limited Company
{c) B.L.K. Securities Private Limited Private Limited Company
{d) Ahuja Kashyap Malt Pvt. Ltd. Private Limited Company
" {e) Bezel Investments & Finance Pvt. Ltd. Private Limited Company
() B.L. Kashyap & Sons Parinership Firm
{g) Aiyana Trading Pvt. Lid. Private Limited Company
(h} Chrysalis Trading Pvt. Ltd. Private Limited Company
(I} Chrysalis Realty Projects Pvt. Lid. Private Limited Company
(j} EON Auto industries Private Limited Private Limited Company
(k) Kasturi Ram Herbals Industries Partnership Firm
{I) Suryakant Kakade & Soul Space Partnership Firm
{m) BLK BILIL Consortium Association of Persons
{n) Behari Lal Kashyap {HUF} Hindu Undivided Family
{0) B L Kashyap & Sons Software Pvt.Lid Private Limited Company
{(p) Becon (I} Partnership Firm
(q) Baltic Motor Private Limited Private Limited Company

(iv) Key Management Personnel Status

a) Mr, Vinod Kashyap Diractor (DIN : 00038854}
b) Mr. Vineet Kashyap Director (DIN : 00038897)
c) Mr. Vikram Kashyap Director (DIN : 00038937)

{v) Relatives of Key Management Personnel Status

Ms. Anjoo Kashyap

Ms. Aradhana Kashyap

Ms. Amrita Kashyap

Mir. Mohit Kashyap

Ms. Nikita Kashyap

Ms. Malini Kashyap

Mr. Saurabh Kashyap

Ms. Mayali Kashyap

Ms. Shruli Choudhari

Ms. Sanjana Kashyap Kapoor
Mr. Sahil Kashyap

Mrs. Divya Mahindroo Kashyap

Wife of Mr. Vinod Kashyap
Wife of Mr. Vineet Kashyap
Wife of Mr. Vikram Kashyap
Son of Mr. Vinod Kashyap

Wife of Mr. Mohit Kashyap
Daughter of Mr. Vinod Kashyap
Son of Mr. Vineet Kashyap

Wife of Mr. Saurabh Kashyap
Daughter of Mr. Vinget Kashyap
Daughter of Mr. Vikram Kashyap
Son of Mr. Vikram Kashyap
Wife of Mr. Sahil Kashyap



Note 14,2 Transactions with related parties during the year : Rs. in Lakhs

s Holding Fellow Subsidiary of | Associates Key Relatives Total
Particulars '
} Holding Company Management
Interest Expense on Inter Corporate ioan -Taken ) . . - ) )
e eema e e i {29.92) - - - - (28.92)
Inter Corporate Deposit -Taken 5.48 - - - - 548
{0.18} - - - - {0.18)
Balonces With Related Parties as at 31,03.2019
Inter vorporale deposit including interest 5?831 ) ) ’ ) 678.31
{672.83) - - SRR P : (672.83)
540 - - -
OLlver Payables
ey (10.42) . . -

Terms and conditions of transactions with related parties. The transaction with refated parties are on arm’s-length basis. There have been no guarantees
provided or received lor any related party's receivables or payables.
All balances autstanding with related parties are unsecured. Figures shown in bracket represents corresponding amounts of pravious year.

Note 15 Micro and small enterprises

Under the Micro, Smiall and Medium Entarprises Development Act, 2006 {MSMED'") which came into force from 2 October 2006, certain disclasures are
required to be made relating to Micro, Small and Medium enterprises, On the basis or the information and records available with the management, there
are no outstanding dues to the Micro and Small enterprises as defined in the Micro, Small mid Medium Enterprises Development Act, 2006.

Note 16 Financial instruments — Fair i nagement

Risk management framework

The business of the Company invoives market risk, credit risk and liquidity risk. Among these risks, market risk is given paramount importance
so as to minimize its adverse affects on the Company’s performance. The Company has policies and process to identify, evaluate and manage
risks and to take corrective actions, if required, for their control and mitigation on continuous basis. And regular monitoring of the said
policies and process for their compliance is responsibility of the management under the supervision of the Board of Direclors and Audit
Committee. The policies and process are regularly reviewed to adapt them in tune with the prevailing market conditions and business
activities of the Company. The Board of Directors and Audit Committee are responsible for the risk assessment and management through

formulation of nolicies and orocesses for the same.
- Cradit risk

Credit risk is part of the business of the Company due to extension of credit in its normal course having a potential to cause financial loss to
the Company. It mainly arises from the receivables of the Company due to failure of its customer or a counter party to a financial instrument
* _ to meet obligations under a contract with the Company. Credit risk management starts with checking the credit worthiness of a prospective
customer before entering into a contract with him by taking into account, his individual characteristics, demographics, default risk in his
industry. A customer’s credit worthiness is also continuously is checked during the period of a contract. However, risk on trade receivables
and unbilled work in progress is limited as the customers of the company are either government promoted entities or have strong credit
worthiness. In order to make provisions against dues from the customers other than government promoted entitles, the Company takes into
account available external and internat credit risk factors such as credit rating from credit rating agencles, financial condition, aging of
accounts receivables and the Company’s historical experience for customers. However, in Company’s line of business, delay in meeting
financial obfigation by a customer is a regular feature especially towards the end of a contract and is as such factored in at the time of initial
engagement.
Cash and Cash equivalents
The Company held cash and cash equivalents with credit worthy banks and financial institutions of iNR 85,202/- AND INR 63,445/~ as at 31 March 2020,

31 March 201% respectively. The credit worthiness of such banks and financial institutions is evaluated by the management on an ongoing basis and is
considered to be good.

Liguidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages Iis liquidity risk by
ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without
incurring unacceptable losses or risk to the Company's reputation.

The Company has obtained fund and non-fund based working capital lines from various banks. Furthermore, the Company has access to funds from loans
from banks. The Company also constantly monitors funding options available in the debt and capltal markets with a view to maintaining financial
flexibility.

As of 31 March 2020, the Company had working capital {Total current assets - Total current liabilities} of INR -501210/-including cash and cash equivalents
of INR 85,202/.A5 of 31 March 2019, the Company had working capital {Total current assets - Total current liabilities) of INR -10,12,349/-including cash and
cash equivalents of INR 63,445/.

Fxposure to liquidity visk
The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturitles are as follows:

Amount in Rs,

31 March 2020
Particulars . ‘Carrying amount Controctual cash flow
A Total 0-12 months 1-2 year 2-5years | More than
) . 5 years
Non -derivatives financial fiabilities
Loans® 831,166 67,831,166 - - 67,831,166 -
Other Payables 586,412 586,412 586,412 - - -




Amount in Rs,

31 March 2019
. Contractual cash flow
+f Particulars Carrying amount Total 0-12 months 1-2 year 2-5 years More than
5 years
Non -derivatives financizal lizhilities .
Tranes 67,283,039 57,283,038 - - 67283039 -
Other Payables 1,076,794 1,076,794 1076794 - -

* Unsecured long term loan from holding company (inchuding interest) are repayabie on demand. This has been classified as "Non-current loans’ as the
company has obtained the view from helding company's managemant that considering tight liguidity position of the company, there is nu likelihood of
their asking for its rapayment, repayment at least within next 1 year.

Market risk

Market risk is the risk of loss of future earings, fair values or future cash flows that may result from adverse changes in market rates and
prices {such as intarest rates, foreign currency exchange rates) or in the price of market risk-sensilive inslruments as a result of such adverse

changes in market rates and prices. Market risk is attributable 1o alt market risk-sensitive financial instruments, al} foreign currency
receivables and payables and all short term and fong-term debt.

Currency Risk

The fluctuation in toreign currency exchange rates may have potentlal impact on the profit and joss account and equity, wherc any
transaction references more than one currency or where assets/liabilities are denominated i a currency other than the functional currency
of the entity,

Exposure to currency risk

The company has no exposure o currency risk.

Interest rate risk

interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates, The Company's expasure to market risk for changes in interest rates relates to fixed deposits and borrowings from financial
institutions.

Interest rate sensitivity - fixed rate instruments

The Company's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since
nelther the carrying amount nor the future cash flow will fluctuate because of a change In market interest rates.

Interest rate sensitivity - variable rate instruments
" A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased / decreased equity and profit or

loss by amounts shown below. This analyses assumes that all other variables, in particutar, foreign currency exchange rates, remain constant.
" . This calculation also assumes that the change occurs at the balance sheet date and has been calculated based on risk exposures outstanding

as at that date. The period end batances are not necessarily representative of the average debt outstanding during the period.
{Amount in Rs.)

" Effect on Profit or {Loss)
Particulars
. 100 bp increase 100 bp decrease
As as 31 March 2020
Unsecured Loan - Rupee Loans - From related party {433,011) 133,011
sensitivity (net) (433,011) 433,011

{Amount in Rs.}

3 Effect on Profit or (Loss)
Particulars
100 bp increase 100 bp decrease
As as 31 March 2019
Unsecured Loan - Rupee Loans - From related party [427,529) 427,529
Isensitivity {net) (427,529} 427,529

{Note: The impact is indicated on the profit/loss and equity before tax basis)

Note 17 Capital management
The Company’s objectives when managing capital are to:-
(i) safeguard their ability to continue as a golng concern, 5o that they can continue to provide returns for shareholders and benefits for other stakeholders,
and

{ii) Maintain an optimal capital structure to reduce the cost of capital.
The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of
the business. Management monitors the return on capltal, as well as the level of dividends to equity shareholders.

The Company monltors capital using a ratio of 'net debt’ {total borrowings net of cash & cash equivalents) to ‘total equity’ (as shown in the bafance sheet].

The Company's net debt to equity ratlos are as follows:
Amoust in Rs.

Particular As at 31st Miarch, 2020 As at 31st March, 2019
Net debis 67745904 67219594
Total equity -43310281 -43278205
Net debts 1o equity ratio ** s

T Negalive Net worth




fote 12
in the opinion of Board of Directors, all assets other than Fixed assets and non current investments has a value of realization in the ordinary
eourse of business at least equal to the amount at which they stated in the balance sheet.

Nete 13

Balances outsianding in the name of the parties are subject to the confirmation.

Note 20
Previous year's figures have been regrouped and / or rearranged wherever necessary.
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