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Independent Auditors’ Report

To the Members of Soul Space Projects Limited

Report on the Audit of the Standaione Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Soul ‘Space Projects Limited (“the
Company”}, which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements”},

fn-our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”}in the
manner so required and give a true and fair view in accounting principles generally accepted in india, of the
state of affairs of the Company as at March 31, 2020, the loss and other comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India {ICA!) together with the independence requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of £thics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Emphasis of Matter
Without qualifying our opinion, we draw attention to the following matters;

1. The Mutation in company’s favour of Land in Pune valued at Rs. 71.45 crores is pending settlement of a
litigation. (Refer Note No. 3 to the financial statement)

2. The Land being part of Capital work in progress of Rs. 90.0 Crores is pending settlement of a iitigation.
(Refer Note No. 3 to the financial statement)

3. Advance given to partnership firm to purchase for Land {Project Atlantis) is under litigation, (Refer Note
No. 4(a) to the financial statement)
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4. Inter Carporate deposit of Rs. 118 Crore (including interest) has been given to a company temporarily out
of advances received from the customer. (refer note no. 4c}

6. Note no. 23 of statement of Profit & loss regarding the exceptional item representing the abnormal loss
being the loss on the sale of investment and provision against diminution in value of investment/ICD.

7. Certain income tax demand aggregating to Rs. 2.37 Crores (gross) raised but not provided for (Refer Note
No. 28).

8. Note 28 to the Standalone Financial Results in which the company described the uncertainties arising from
Covid-19 pandemic.

9.Refer note no. 10 to the financial statement which indicates that Company have negative net worth and
has incurred losses / cash losses during the current year and in previous year{s). These cenditions indicate
the existence of material uncertainty casting doubt about the Companies’ ability to continue as a going
concern. However, the financial statements have been prepared on a ‘going concern’ basis as in the opinion
of the management, their losses are expected to be recouped in the near future.

Other Matter

In the opinion of the management, the leases as well as incremental revenue are uncertain as mall spaces
leased out are subject to termination befare lease expiry and are frequent, generally by the lessees. Hence,
the rental receipts have been accounted as per the covenants of the respective lease agreements without
equalising over the respective lease periods as prescribed by Ind AS116.

Due te the Covid-19 pandemic and the lockdown and other restrictions imposed by the Government and
local administration, the audit processes carried out post lockdown were based on the remote access and
evidence shared digitally.

Our opinion is not modified in respect of these matters.
Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion therecn,

In connection with cur audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.
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if, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, (changes in equity} and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effactively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perfarm audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under section 143{3}{i) of the Companies Act,
2013, we are not respansible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
CONCern.

* Fvaluate the overall presentation, structure and content of the financial slatements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters.in our auditor’s repart unless law or regulation preciudes public
disclosure about the matter or when, in oxtremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse conseyuences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report to the extent applicatle, that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account,

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act.
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(e) On the basis of the written representations received from the directors ason 315 March, 2020 taken
on record by the Board of Directors, none of the directorsis disqualified as on 31°" March, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act,

(f Clause regarding adequacy of internal financial controls over financial reporting as per scction
143(3){i} of the Act, refer to our separate Report in “Annexure A", Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position
in its standalone Ind AS financial statements; (Refer Note 26)

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts.

iii. The Company was not required to transfer any amount 1o the Investor Education
and Protection Fund by the Company

2. As required by the Companies {Auditor’s Report} Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143{11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order,

For Rupesh Govyal & Co.
agt red Accountants
" FirmyRegn No: 021312N

Place: New Dethi L RS -
Dated: 29th June, 2020 (Proprietor)
M.N0.507856

UDINZ 20809886 AAANA CNEL 4
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

{Referred Lo in paragraph 1 {f} under the heading of ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date to the Members of Soul Space Projects Limited on Standalone financial
statements for the year ended 31* March, 2020)

Report on the internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financia controls over financia! reporting of Soul Space Projects Limited (“the
Company”} as of March 31, 2020 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on "the internal control over financial reporting criteria established by the Company considering the essential
components of internal contro) stated in the Guidance Note on Audit of internal Financial Controls Over
Financial Reporting issued by the institute of Chartered Accountants of India”. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operafing
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

OQur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting {the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10} of the Companies Act, 2013, to the extent
applicable to an audit of internal financial contrals, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such contrals operated effectively in all material respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal cantrol based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financia! statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed Lo provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and

{3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that coufd have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our apinion, the Company has, in all material respects, an adequate internal financial contrals system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2020, based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Contrels Over Financial Reporting issued by the Institute of Chartered Accountants of
India”,

For Rupesh Goyal & Co.
-hartered Accountants

Place: New Delhi R
Dated: 29th June, 2020 {Proprietor)
M. No. 507856

DOINZ205D 2856 BHAN ENESIY
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An

nexure ‘B’ to the Independent Auditors’ Report

The Annexure B referred to in paragraph 2 under the heading of “Report on Other Legal and Regulatory
‘Requirements” section in our Report of even date to the members of Soul Space Projects Limited on the

Sta

ndalone financial Statement for the year ended 31" March, 2020 in pursuance to the Companies

(Auditar's Report} order, 2016 on the matters specified in paragraphs 3 and 4 of the said order.

(i)

(i)

(i1i}

(iv)

(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets on the basis of infermation avzilable.

(b} The Company has a regular programme of physical verification of its fixed assets, which in our
opinion, is reasonable having regard to the size of the company and nature of its assets. Pursuant to such
programme, Certain property, plant & equipment have been physically verified by the management
during the year. No material discrepancies were noticed on such verification.

(c) Title deed of Immovable properties in respect of 75% share in Sprit Mall, Amritsar, Punjab, shown as
investments in Balance Sheet notes no. 3{b) is not registered in the name of the Company, this is part of
respective Joint development agreement.

(a} As explained to us, the stores and material at different sites have been physically verified by the
management during the year.

(b) In our opinion and according to information and explanations given to us, the Procedures of physical
verification of stores and material followed by the Management are reasonable and adeguate in
relation to the size of the Company and the nature of its business.

{c} In our opinion and according to information and explanations given to us, the Company has
maintained proper records of its inventories. Discrepancies noticed on physical verification of
inventories were not material and have been properly dealt with in the books of accounts.

The Company has granted unsecured loans, to the companies, covered in the register maintained under
section 189 of the Companies Act.

(a) The terms and conditions of the grant of loan are not prejudicial to the company’s interest.
(b} The receipt of principal amount and interest are as per agreed terms and conditions.
(c) As per agreed terms and conditions there are no overdue amounts.

The Company has complied with provisions of section 185 and 186 of the Companies Act, in respect of
loans, investments, guarantees and security.

The Company has not accepted any deposits from the public and consequently, the directives issued
by the Reserve Bank of India, the provisions of Sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed there under are not applicable.
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{vi) The Central Government has specified maintenance of cost record ufs. 148(1) of the Companies Act,
2013. As per records produced and explanations given to us, the company has made and maintained

cost records.

{vii} (a} According to the information and explanations given to us, and on the basis of our examination of
the books of account, the Company has following undisputed statutory dues outstanding for more than
six months as on the date of Balance Sheel.

Nature of dues

Undisputed Amount Arrear
More Six Month [Rs. in Ltac)

Property Tax 185.55
Lahour Cess 11.16
Work Tax 6.33

(b}According to the information and explanations given to us, there are disputed amount

payable

towards Income Tax, Service Tax, Central Excise, and Valued added tax as on the date of Balance Sheet
in the following cases:-

Name of the | Nature  of | Periodtowhich |Disputed Amount | Forum Where the
Statute Dues the amounts Not Deposited Dispute is
relates (Rs. in Lac) pending
Income Tax Act | Tax Deducted | F.Y. 2011-12 190.03 ITAT, New Delhi
At Source
Total 190.03

(vili) The Company has defaulted in repayment of its dues to the Bank and Financial Institution as under:-

Name of Bank

Principal & Interest

Period of Default

Amount (Rs.)
ICICI BANK LTD. 1,79,69,265 61 Days
INDUSIND BANK LTD (Loan 1) 46,99,558 61 Days
INDUSING BANK LTD (Loan i) 1,14,75,173 61 Days

(ix) According to the information and explanation given to us, no money raised by way of initial public offer
and the Term Loans availed by the Company were applied for the purpose for which those were raised.

(x} According to the information and explanations given to us, no fraud on or by the Company has been

naticed or reported during the year.

(xi) No managerial remuneration is paid during the year under the provisions of section 197 read with
Schedule V to the Companies Act, 2013,

{xii} The Company is not the Nidhi Company and as such this clause is not applicable.
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(xiif) All transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 and are disclosed in the financial statements.

(xiv) The Company during the year has not made any preferential, private placement, of shares or fully or
partly convertible debentures during the year.

(xv) The Company has not entered with any non-cash transaction with Directors or persons connected with
them, during the year within the meaning of section 192 of the Companies Act, 2013.

(xvi} The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934.

For Rupesh Goyal & Co.
ER hartered Accountants

Place: New Dethi 2 {de_
Dated: 29th June, 2020 (Proprietor)

M.No.507856
UDIN-208028CEANANAACN 6594



SOUL SPACE PROJECTS LIMITED

BALANCE SHEET AS AT 31st MARCH 2020

[ Amount in Rs)

Sarticulars Note As at 21st March, 2020 As at 315t March, 2019
Nao.
A |Assets
1 |Nen -current assets
{a}] Property, Plant and Eguipment 2{a 5,684,332 6,578,142
by Capitai work in progress 3ia) 900,000,523 900,000,523
{c} investment property 3ib} 2,403,457.660 3,330,464,212
{d} Other intangible assets 3(a) 4,594 31,360
(e} Financial Assets
0] Investment 4a) 11,020,000 21,020,000
(i} TFrade receivables 4 (b} 20,305,522 40,683,621
(i} Loans 4{c) 1,145,502,038 1,171,993,688
{iv] Other financial assets 4 [d} 347,852 17,783,643
{g] Deferred tox pssets, net 5 855,591,160 335,355,424
{h) Other non-current assets
i Mat Credit 15,652,081 18,658,081
Total -Non-Current assets 5,360,572,768 6,342,568,692
2 |Current Assets
{a) Inventories 2] 204,327,298 228,581,205
(b} Financial Assets
{1} Trade receivables 4 (b} 24,857,676 21,671,168
{ii) Loans 4 {c) 1,181,925,555 1,168,495,012
fiit} Cash and Cash Equivaients 7 2,889,035 1,954,073
() Current tax assets (Net} k] 16,092,317 6,297,805
{d} Othercurrent assets 4 352,583,910 315,047,971
Total -Current assats 1,782,675,791 1,742, 747,335
TOTAL - ASSETS 7.143,248,559 8,085,315,928
B |EQUITY AND LAIBILITIES
1 |Equity
{2}  Equity Shara Capital 10 {a) 20,938,250 20,338,250
(b}  Other Equity 10(b) (302,623,041) (35,808, 145)
Total - Equity [28%,690,731) (14,869,895}
2 |Laibilities
Nen Current Habilities
(s} Financial Laibilitias
1] Botrowings 11 {a) 4,803,233,342 4,984,826,483
{ii Trade payables 11 (b}
{I} Total outstanding dues of creditors other than micro enterprises and smal! 3,931,796 8,576,532
enterprises
(b} Provision iz 2,260,932 1,851,330
(¢} Other non-current ltabilities 13 241,676,456 241,129,219
Total - Mon-current fiabilities 5.051,102,527 5,236,383,564
Cursent liabilities
fa) Financial Laibilities \
a-{i) Bomowings 14 {a} 24,608,000 18,158,000
a-fii) Trade payables 14}
{}} Total sutstanding dues of micro enterprises and small enterprises 20,084 281,732
(it} Total cutstanding dues of creditors other than micro enterprises and small 441,485,097 426,688,791
enterprises
a-{ilij Other financial Laibilities 14 (e} 255,057,229 260,901,258
(b}  Other current lizbilities 15 1,652,596,575 2,157,792,719
[el  Provision iz 69,338 69,760
Total - Current liabilities 2,373,836,823 2,863,802,260
TOTAL - EQLITY AND LIABILITIES 7,143,248,559 8,085,315,928
General information and Significant Accounting Policies 1&2
Notes to the standalone Ind AS financial statements 25-37

The Motes are an integral part of these financial statements
In terns of our report of even date attached

For Rupesh Goyal & Co. .

Rupesh Goyal
Progrietar
Membership Ne.-507856

Place : New Delhi
Date : 29th June,2020

haghyap
! Director
DIN-00038854

Director
(DIN: 0D03E897)

&MJ LS
VineetKashyap vikrafn Kashyap

For and on behz!f of the Board of Directors
I [

Directar
DHN-D0)38937




SOUL SPACE PROJECTS LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2020

{ Amount in Rs)

Particulars Notes Year Ended 31st March | Year Ended 31st March
2020 2019
| |Revenue from operations 16 37,487,817 24,160,000
Il [Other income 17 299,552,081 152,227,461
1l i Total Revenue (! + 1) 337,039,898 176,327,461 |
IV |Expenses:
Project Direct Expenses 18 1,441,031 4,584,245
Employee benefits expense 19 14,578,893 15,522,153
Finance costs 20 195,907,030 209,098,107
Other Expenses 21 118,148,909 108,493,966
Change in Stock in Trade 22 24,253,907 17,870,271
Depreciation and amortization expense 3 15,439,185 20,796,936
Total Expenses 369,768,955 376,365,677
¥V |Profit before tax ([lI-1V} {32,729,057) {200,038,2185)
V1 |Exceptional items 23 254,309,102
VIl |Profit {Loss) before tax (V-V1) {287,038,159) {200,038,216)
V] |Tax expense: 24 (a)
{1) Current tax -
{2) Deferred tax {20,230,933) {87,262,133)
Vil {Profit {Loss) for the period from continuing operations {V-VI} {266,807,226) (112,776,083}
VHI |Other Comprehensive income 24 (b}
{a) items that wolt not be reclassified to profit or loss
i) re-measurements of redefined befefit plans {18,473} 30,783
i} Income taxes related to items that will not be redassified to profit or loss 4,803 {6,036)
Total other Comprehensive Income (Wil {13,670} 24,747
IX |Profit (Loss) for the period {VII + VIIi} (266,820,896) {112,751,336)
X |Earnings per equity share: 29
{1) Basic {127.43) {53.86)
{2) Diluted {127.43) {53.86}
Face Value of each Equity Share * 10.00 10.00
General Information & Significant Accounting Policies 182
Notes to the standalone Ind AS financial statements 25-37

The Notes are an integral part of these Financial Statements.

This is the Statement of Profit & Loss in our repoert of even date

For Rupesh Goyal & Co.
GOV
rors l ",

Chartered Accountan

o

Rupesh Govyal

Proprietor

Membership No.-507856
Place: New Delhi

Date : 29th june, 2020

. Diector
(D4 00038854}

for and on behalf of the Board of Directors

Vﬁeet Kashyap

Director
{bIN: 00038897)

Vikvam Kashyap
Director
(DIN : 00038937)




SOUL SPACE PROJECTS LIMITED

CASH FLOW S5TATEMENT FOR THE YEAR ENDED 315T MARCH 2020

Amount in Rs.

PARTICULARS Year ended 3135t March 2020 Year ended 31st March 2012

A [Cash Flow From Operating Activities
Net Profit before tax & extra-ordinary items (287,056,632} (200,007,433}
Adjustment for :
- Depreciation 15,439,185 20,796,936
- Interest Expenses 195,907,030 209,053,107
- Loss/f(Profit) on Fixed Assets f Investments sold 201,477,936
- Interest Received (126,843,411)
- Dividend Received -
Operating Frofit Before Working
Capital Changes [1,075,892) 12,510,991
Adjustment for :
- Decreasef{Increase) in Trade And Other Receivables 17,191,591 51,972,967
- Decrease/(Incraase] in Inventories 24,253,907 1,060,807
- Decreasef{Increase) in Investments/FA 15,516,367 13,000
- Decrease/{Increase] in Other Current Assets {46,630,450) (34,624,093}
- IncreasefiDecrease] in Short Term Provisions 78 5111
- Increasef(Decrease] in Non- Current Provisions 409,602 240,858
- Decreasef(increase) in Other Financlal assets 17,435,791 92,145,125
- Increase/{Decrease] in other current liability (505,106,144) 1,452,508, 96%
- Increasef{Decrease] in other Non-current liabillity 547,237 (64,792,645)
- Increase/{Becrease] in other financizl liability {5,844,029) 53,635,338
- Increasef(Decrease) in Trade And Other Payables 9,882,622 {472,336,128) 4,150,823 1,556,316,268
Cash Generated From Operations 1473,412,020) . 1,568,426,755
- Advance Tax / Wealth Taxes paid -
Met Cash From Operating Activities (473,412,020} 1,568,426,752
B ]|Cash Flow From Investing Activities
- Praceeds from Sale of Fixed Assets 742,000,000
- Loans to related parties 26,450,650 {32.477,113)
- Loans to others (13,430,542) {1,168,495,013)
- Interest Received 126,243,411 - 17,777,118
- Purchase of Fixed Assets (36,506,367) ' 155,946,132)
Net Cash {Used tn)/From Investing Activities 845,397,152 {1,238,141,140)
C |Cash Flow From Financing Activities
- Proceeds from Borrowings (175,143,140} {141,313,447)
- Interest and Finance Charges Paid 195,907,030} {209,098,107)
Net Cash {Used tn)/From Financing Activities {371,050,171] {350,411,554)
Met lncrease In Cash And Equivalents 934,962 121,125,435}
Cash And Cash Equivalents (Opening Balance) 1,954,073 23,080,008
Cash And Cash Equivalents (Closing Balance) 2,839,034 1,954,073
MNotes :

Cash and cash equivalents include :-
-Cash and bank halance {as per note 7 to the financial 2,880,035 1,954,073
statements)

Total 2,389,035 1,934,073

{17,777,118)

285,980,740 212,117,925

General Information and Significant Accounting Policies 1&2
fotes to the standalone Ind AS financial statements 25-37
The Notes are an integral part of these financial statements

In terms of our report of even date attached For and en behalf of the Board of Directors

For Rupesh Goyal & Co, 73 GQY4y

Chartered Accountants 5
Firm Regn.no, 0213120/ 12

shyap Vineet Kashyap  Vikraf Kashyap
Director Director Director
DIN-D003BE54 DIN-0D038897 DIN-0QD3R937

Rupesh Goyal
Proprietor
Membership No.-507856

Flace : New Delhi
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Statement of changes in Equity {SOCIE)
For the year Ended 31st March 2020

Equity Share Capit_fdl _

" particulars’ . _ {Amount in fis}

As on 31.03.2019
Balance As on 1 April 2018 20,938,250
additional Equity Share issued during 2018-19 -

Balance As on 31st March 2019 20,938,250

As on 31.03.2020
Balance As on 01.04.2019 20,938,250
Additional Equity Share |ssued during 2018-20 :
Balance As on 31st March 2020 . 20,938,250

Other Equity
[Amount in Rs)
Total * 7

P -

As on 31.03,201%

Balance As on 1 April 2018 3,944,250 36,500,000 36,498,541 76,943,191
Total Comprehansive Income for the year endad 31st March, 2019
Profil for the year {112,776,083) {112,776,083)
Other Comprehensive income (Net of Taxes) L 24,747 24,747
Total Comprehensive income 3,944,250 36,500,000 {76,252, 395) {35,808,145)

{ransactions with the owners in ftheir capadily as owners
Issue of Share Warrant
For the year Ended 31st March 2019 3,944,250 36,500,000 176,252,395} {35,808,145)

As on 31.03.2020
Balance As on 01.04,2019 3,944,250 36,500,000 (76,252,355) 135,808,145)
Total Comprehensive Income for the year ended 31st March, 2020
Profit for the year (266,207,226) (266,807,225)
Other Comprehensive income (Net of Taxes) - {13,670 113,60
Total Comprehensive Income 3,944,250 36,500,000 (343,073,291} (302,629,041)
Transactions with the owners in their capacity as owners '
Issue of Share Warrant

Balance As on 31st March 2020 3,944,250 ) 36,500,00(‘.‘. {343,073,291) {302,629,041)

Nature & Purpose of Reserves

() Securities premium
Securities premium is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of section 52 of the
Companies Act, 2013.

{li} General reserve

The general reserve is a free resprve which is used from time to time to transier profits from retained eamings for appropriation purposes. As the general
reserve is created by a transfer from one component of equity to another and is not created out of other comprehensive income ( OCI) or accumulated OCI,
“items inchuded in the general reserve will not be reclassified subsequently 1o statement of prefit and loss.

{ili} Retained Eaming
It represents unallocated earnings of the year including accumulated over the past years.

General Information and Significant Accounting Policies 18&2
Nules Lo the consolidaied Ind AS financial statements 25-37
The Motes are an integral part of these financlal statements

In terms of our report of even date attached For and on behalf of the Board of Birectors
For Rupesh Goyal & Co. :

Vineet Kashyap vikram Kashyap
’ ] Director Director
Rupesh Goyal {DIN: 0D038854) {DIN: 00038897} {DIN : 00038237)

Proprietor
Membership No.-507856

Place: New Delhi
Date : 20th June, 2020




Note 1 Corporate Information
Spul Space Projects Uimited (CIN No.U701010L2005PLC 142986} having registered office 408, 4th Floor, DLF Tower A, Jasola, New Delhi-110025 is a public fimited
company domiciled in Indla and Incorpuated under the provisives of Uk Conpanies Act, 1950, Soul Space Projacts Limited is subsidiary of B.U Kashyap 8 5ans Ltd

Basis of Preparation

{a) Statement of cornpiiance

These standalone Ind_ AS financial statements have been prepared In accordance with Indian Accounting Standards {Ind AS) as per the Companies {Indian
" Accounting Standards] Rules, 2015 notified under Section 133 of the Companies Act, 2013 (the Act] and other relevant provisians of the Acts amended from time to

time. .

These standalone Ind AS financial statements were approved and authorized for issue by the Company's Board of Directors on 25th June, 2020.

Details of the Comparny's accounting policies are included in Note 2.

(b} Functionat and presentation currency

These standalone Ind AS finandal statements are presented in Indian Rupees {INR), which is the Company’s functional currency. All the financial information have
heen p ted in Indian Rupess {INR) all amounts have been rounded-off to the nearest Rupees, unless otherwise stated.

(¢} Basis of Measurament

The standalone Ind AS financial statements have been prepared an a historical cost basis, except for the following:

* defined benefit plans - plan assets measured at falr value,

{d} Use of estimates and judgments

The preparation of the standalone Ind AS financial statements in conformity with ind AS requires management to make judgments, estimates and assumptions that
affact the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates,
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates are
revised and in any future perigods affected thereby. Also refer note no.28 relating to Covid-19 pendemic situation and estimation.

The areas involving critical estimates and judgments are:
{il  Estimation of useful life of property, Plant and Equipment and intangible {refer point 2.11-2.14).
{ill  Estimation of defined henefit obligation {refer note 30 ). ]
(li}  Estimation of recognition of deferred tax assets, availabillity of future taxable profit against which tax losses carried forward can be used {refer note -5).

(v} Impairment of financial assets {refer note - 25).
(El M nent of fair val
The Company's accounting policies and disclosures require the measurement of fair values, for both financial and noa-financial assets and lizbilities,
The Coripany has an established control framework with respect to the measurement of fair values. The finance team has averall responsibility for overseeing all
significant fair value measurements, including Leve! 3 fair values,

They regularly review significant unchservable Inputs and valuation adjustments. If third party information is used t6 measure falr values then the finance team
assesses the evidence obtained from the third parties to support the conclusion that such valuation meet the reguirements of Ind AS induding the level in the fair
value hierarchy in which such valuations could be classified,

When measuring the fair value of an asset or a liability, the Company uses abservable market data as far as possible.
Fair values are categorised into different levels in a fair value hierarchy based on the Inputs used in the valuation techniques as follow:
Level 1: guoted prices [ unadjusted } in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are ohservable for the assets or liability either directly {i.e. as prices) or indirectly {i.e. derived
from prices).
Level 3: Input for the assets or liability that zre not based on ohservable market data { unobservable inputs). )
When measuring the fair value of an asset or a liability, the Company uses ohservable market data as far as possible. If the inputs used to measure the fair value of
an assets or a liability fall into diffarent lavel of the fair value hierarchy. then the fair value measurement Is categorised in its entirety in the same level of the falr
value hierarchy as the towest level input that is significant to the entire measurement.

tote 2 Siznificant Accounting Policies
21 Current and Non -Current Classification
All assets and liabilities have been classified as ourrent or non- current as per the company's normal operating cycle and other criteria set -out in the Act.
Deferred tax assets and liabillties are classifed as nron- current assets and non- current liabilittes , as the case may be.

2.2 Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their realiation in cash or cash equivalents.

Based on the nature of operations, the time between the acquisition of assets for processing and their realisation in cash & cash equivalents, the Company
has ascertained its operating cycle as twaive months for the purpose of current and non-current classification of assets and liabilities.
2.3 Revenue recognition

2.3.1 Revenue recognition
The Company recognises revenue when it transfers control over a product or service to its customer. Revenue is measured based on the consideration
specified in a contract with a Customer and excludes amounts collected on behalf of third parties. The consideration recognised is the amount which is
highly probable not to result in a significant reversal in future periods.
Revenue is recognised as follows:

2.3.2 Civilf Construction Services Contracts
Revenue generated in this segment is measured over time as contro! passes to the customer as the asset is constructed. Progress is measured by reference to
the cost incurred on the contract to date compared to the contract’s end of job forecast (the input method). Payment terms are based on a schedule of value
that is set out in the contract and fairly reftect the timing and performance of service delivery.
When the outcome of Individual contracts can be estimatad reliably, contract revenue and contract costs are recognised as revenue and expenses
respectively by reference to the stage of completion at the reporting date. Costs are recognised as Incurred and revenue is recognised on the basis of the
proportion of total costs at the reporting date to the estimated total costs of the contract
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2.3.4
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24.2

2.5

2.6

Mo margin is recognised untit the outcome of the contract can be estimated with reasonable cectalnty. Provision Is made for all known or expected losses
on Individual contracts once such tosses are foreseen.
Revenue excludes Integrated Goods & Services Tax, Central/State Goods & Services Tax charged to customer.
Rental fncome

— Rental income is recognized on a time basis in terms of the lease agreements executed with respective Leasees
interest income

~ Interest income is accrued on a time basis using the effective interest method by reference to the principal outstanding and the effactive interest rate,

which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset's net carrying

amount, '

Dividend
Income from Dlvidend is recognized when Lie right to receive the dividend is established.
Income Tax
Income fax expense comprises current and defarred tax. It is recognised in profit or |oss except to the extent that it relates to an itern recogoised directly in
aquity or in other comprehensive income.
Current Tax
Current tax comprises the expected tax payable or recelvable on the taxablz Income or loss for the year and any adjustment to the tax payable or
recelvable in respect of previous years, The amount of current tax reflects the best estimate of the tax amount expected to be paid or recelved afrer
considering the uncertainty, if any, related to income taxes. it is measured using tax rates {and tax laws) enacted or substantively enacted by the reporting
date.
Current tax assets and current tax liabilitias are offset anly if there is a legally enforceable right to set off the recognised amounts, and it is intendad to
realise the asset and settle the liability on a net basis or simultaneously.
Minimum Alternate Tax ('MAT'} under the provislons of income-tax Act, 1961 is recognised as current tax in the statement of profit and oss. MAT paid in
accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability, is consldered as an asset if
there is a convincing evidence that the Company wili pay normal tax. Accordingly, MAT is recognised as an asset in the balance sheet when it is prohable
that the future economic benefit associated with it will flow to the Company.
Current tax assets and liabilities are offset only if, the Company:
a} has a legally enforceable right to set off the recognised amounts; and
bl intends either to settle on a net basis, or to realise the asset and settle the liabliity simultaneously.
Deferred Tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and labilities for financial reporting purposes and
the corresponding amounts used for taxation purposes in terms of ind AS 12 read with the clarification glven In the Bulletin 17 of the Ind AS Technical
Facilitation Graup of ICAl on adaption of Indexed cost of an asset as its tax base. Defzrred tax is also recognised in respect of carried forward tax losses and
tax credits. Deferred tax is not recognised for:
- temporary differences arising on the initial recognition of assets or liabilitles in a transaction that is not a business combination and that affects neither
accounting nor taxable profit or loss at the time of the transaction;

- temporary differences related to investment in subsidiaries, associstes and joint arrangements to the extent that the Company 15 able to control the
timing of the reversal of the temporary differences and itis probable that they will nat reverse in the foreseeable future; and

-taxahle temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The
existence of unused tax {osses is strong evidence that future taxable profit may not be avallable. Therefore, in case of a histery of recent losses, the
Company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that
suffictent taxable profit will be available against which such deferred tax asset can he realised. Deferred tax assets — unrecognised or recognised, are
reviewed at each reporting date and are recognised/ reduced te the extent that it is probable/ no lenger probable respectively that the related tax benefit
will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the fiability is settled, based on the laws
that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date,
to recover or settie the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes
levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net
basis or their tax assets and liabilities will be realised simultaneously.

Impairment of non financial assets

The carrying amounts of the Company's non-financial assets, investment property and deferred tax assets, are reviewed at each reporting date to
determine whether there is any indication of Impairment. If any such indication exsts, then the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUs), Each £GU
represents the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU [or an individual asset] is the higher of its value in use and its fafr value less costs to sell. Valve in use 1s based on the
estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks spedific to the CGU (or the asset). .

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimatad recoverable amount. impairment losses are recognised in
the statement of profit and foss. Impairment loss recognised in respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated
to the CGU, and then to reduce the carrying amounts of the ather assets of the CGU [or group of CGUs) on a pro rata basis.

In respect of assets for which impatrment less has been recognised in prior periods, the Company reviews at each reporting date whether there is any
indication that the loss has decreased or no longer exists. An impairment Joss is reversed if there has been a change In the estimates used to determine the
recoverable amount. Such a reversal is made only to the extent that the asset’s cacrying amount does not exceed the carrying amount that would have

bean determined, net of depreciation or amortisation, if ne impairment loss had been recognised.
Cash and cash equivalents

for the purpose of presentation in the statement of cash flows, cash and cash equivalents Includes cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investments with orighnal maturities of three months or less that are readily convertible te known amounts of
cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank averdrafts are shown within borrowings in ourrent
liakilittes in the balance sheet
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2.8

2.9
2.9.1

2.9.2

Trade receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost , less provision forimpairment.

Inventaries

Flats are stated at the lower of cost and net realisable value. Cost of Flat also Indude all costs incurred in bringing the inventories to their present location
and condition.

Financial instruments

Recoegnition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial liakilities are inltially
recognised when the Company becomes a party to the contractual provisions of the instrument. investments are stated at cast. Provisian for diminution in
the value of lang term investments is made only if such a dacline is other than temporary in the opinion of the Management. A financial asset or financial
Hability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL), transaction costs that are directly attributable to
s acquisition or issue.

A financlal instrument is any contract that gives rise to a financial asset of one entlty and a finangal llability or equity instrument of another entity,
Financial instruments also include derivative contracts such as foreign currency forward contracts, interest rate swaps and currency options; and
ambedded derivatives in the host contract.

Classification and subsequent measurement

A} Financlal Assets

Classification

The Company shall classify financial assets as subsequently measured ar amortised cost, fair value through other comprehensive income or fair value
through profit or loss on the basis of its business mode! for managing the financial assets and the contractual cash flow characteristics of the financial
asset.

Initial recognition and measurement

All financlal assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or foss, transaction costs
that are attributable to the acqulsition of the financlal asset. Purchases or sales of financial assets that require delivery of assets within a tme frame
established by regulation or convention in the market place {regular way trades) are recognised on the trade date, i.e., the date that the Company commits
to purchase or sell the asset,

Bebt instruments at amortized cost

1. A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:

a} The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b} Contractual terms of the asset give rise to cash flows on specified dates that are solely payments of principal and interest (SPP1) on the principal amount
outstanding. : ’

2. After initlal measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)  method. Amortised
cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The EIR amortisation is included in
finance incoma in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

3. Debt instruments included within the fair value through profit and loss (FVTPL) category are measured at fair value with all changes recognized in the
statement of profit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised {i.e. removed
from the Company’s balance sheet} when:

1. The rights to receive cash fiows from the asset have expired, or

2. The Company has transferred its rights to receive the contractual cash fiows in a trapsaction in which substantially alk of the risks and rewards of
ownership of the financial asset are transferred or in which the Company nelther transfers nor retaing substantially all of the risks and rewards of
ownership and does not retain control of the financial asset, If the Company enters inte transactions whereby it transfers assets recognised on its balance
sheet, but retains elther all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognisad.

3. When the Company has transferred its rights to receive cash flows from an asset or has entered into & pass-through arrangement, it evaluates if and to
what extent it has retzined the risks and rewards of ownership, When it has neither transferred nor retained substantially all of the risks and rewards of
the asset, nor transferred contral of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the Company also recognises an associated liability, The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Company has retained.

4. Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the
asset and the maximum amaunt of consideration that the Company could be required to repay.

Impairment of financlal assets

In accordance with Ind-AS 108, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment ioss on the
following financial assets and credit risk exposure:

1. Financial assets that are debt instruments, and are measured at amortised cost e.g,, loans, debt securities, deposits, and bank balance.

2. Lease recelvables.

3. Trade recefvahles.

All lease receivables resulting from transactions.

The Company follows ‘simplified appraach’ for recognition of impairment oss allowance on Trade receivables which do not contatn a significant financing
component,

The application of simplified approach does not require the Company to track changes In credit risk, Rather, it recognises impairment loss allowance based
on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase
in the credit risk since initial recognition. if credit risk has not increased significantly, 12-month ECL 1s used to provide for impairment foss. However, if
credit risk has increased slgnificantly, Ifetime £CL is used. If, In a subsequent period, credit quality of the instrument improves such that there is no longer
a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss aliowance based on 12-month ECL.

B} Financial Liabilities

Classification

The Company classifies all financial liabllities as subsequently measured at amortised cost, except for financial liabilities at falr value through profit or loss.
Such liahilities, including derivatives that are liabilities, shall be subsequently measured at fair value,




2.10

2.11

initial recognition and measurement

Flnancial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate.

Al tinancial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction
costs,

Financial liabilitles at fair value through profit or foss.

Financial liabilities at falr value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition
as at falr value through profit or loss. Finandial liabllities are classified as held for trading if they are Incurred for the purpose of repurchasing In the near
term. This category also includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hadge
relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated as affective
hedging instrurnents.

Galns or lusses on Nabilities held for trafing are recognised in the profit or loss,

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only if the
criteria in ind-AS 10% are satisfied. For liabihties designated as FVIPL, far value gains/ losses attributable to changes In own credin risk are recognized in
OCI. These gains/ loss are not subsequently transferred to profit and loss. However, the Company may transfer the curnulative gain or loss within equity,

All other changes in fair value of such labllity are recognised in the statement of profit or loss. The Company has not designated any financial Nability as at
fair value through profit and loss.

Loans and horrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the effective interest rate method.
Gains and losses are recognised in profit or less when the labilities are derecognized.

Amortised cost is calculated by taking into account any discount or premlum on acquisition and fees or costs that are an Integral part of the EIR. The EIR
amortisation Is Included as finance costs in the statement of profit and loss.

This category generally applies ko interest-bearing loans and borrowings.

Derecagnition

The Company derecognises a financial liability when its contractual obligations are discharged or cancelfled, or expire. The Company also derecognizes a
financial liability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a new financial fiability
hased on the madified terms is recognised at fair value, The difference between the carrying amount of the financial liability extinguished and the new
financial liability with modified terms Is recognised in profit or loss.

Offsetting financial instruments .

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a
legally enforceable right to sat off the amounts and it intends either to seftle them on a net basis or to realise the asset and settle the liability
simultanecusly. The legally enforceahle right must not be contingent on future events and must be enforceable in the normal course of business and in the
event of default, insolvency or bankruptcy of the Company or the counterparty.

Property, Plant and Equipment

ltems of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated deprediation and accumulated
impairment lossas, if any. Land is carried at historical cost. All other 1tems of property, plant and eguipment are stated at historical cost less depreciation.
Historical cost includes expenditure that is directly attributable to the acquisition of the items. Cost may also include transfers from equity of any gains or
losses on qualifying cash flow hedges of foreign currency purchases of property, plant and equipment.

Subsequent expenditure

Subsequent expenditure is capitallsed only if it is probable that the future economic benefits associated with the expenditure will flow to the Company and
the cost of the item can be measured refiably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All
other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value:

Deprediation is calculated using the straight-line methed to allocate their cost, net of their residual values, over thelr estimated useful lives ot, in the case
of certain leased furniture, fittings and equipment, the shaorter lease term as follows:

*  Machinery 15 years

+ Vehicles 10 years

+ Equlpments 3 to 5 years

+ Furniture, fittings 10 years

The property, plant and equipment acquired under finance leases is depreciated over the asset’s useful life or over the shorter of the asset’s useful life and
the lease term if there is no reasonable certainty that the Company will ohtain ownership at the ¢nd of the lease term.

The useful fives have been determined based on technical evaluation done by the management's expert which are similar or higher than those specified
by Schedule Il to the Companies Act; 2013, in order to reflect the actual usage of the assets. The residual values are not more than 5% of the original cost
of the asset,

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset's carrying amaunt Is writien down immediately 1o its recoverable amount if the asset's carrying amount is greater than its estimated recoverable
amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or oss within other gainsf{losses).

Reclassification to investment property
When the use of a property changes from ownear-occupied to investment property, the property is reclassified as investment property at its carrylng
amount on the date of reclassification,
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Investment Property

Investment property is property held either to earn rental income or for capital apprediation or for bath, but not for sale in the ordinary course of
business, use In the production or supply of goods or services or tor administrative purposes. Upon initial recognition, an investment property is measured
initizlly at Its cost, including related transaction costs and where applicable borrowing costs. Subseguent to inttial recognition, investment property is
measured at cost less accumulated depreciation and accumulated impairment losses, if any. All gther repairs and maintenance costs are expensed when
incurred. When past of an investment property is replaced, the carrying amount of the replaced part is derecognized

Based on technical evaluation and consequent advice, the management believes a period of 25-40 years as representing the best estimate of the period
over which investment properties {which are quite similar) are expecied to be used. Accordingly, the Company depreciates investment properties using the
straight-line method over their estimated useful lives,

Ay gain or loss on disposal of an investment property Is recognised n profit or loss.

The falr values of investment property is disclosed in the notes. Fair values Is determined by an Independent valuer who holds a recognised and relevant
professional qualification and has recent experience in the tocation and category of the investment property being valued.

The Company bas adopted Ind AS 116- leases, effective from 1st April, 2019 as notifiad by the Minlstry of Corporate Affairs {MCA) in the Companies {india
Acoounting Standards) Amendments Rules, 2019, The Adoption of ind AS 116 did not have any material Impact in the Year epded March, 2020 andfor
during the previous year.

Intangibte assets

Computer software

Costs associated with maintaining software programmes are recognised as an expense as incurred, Development costs that are directly attributable to the
design and testing of identifiable and unigue software products controlled by the Company are recognised as intangible assets when the following criteria
are met: .

* it is technically feasible to complete the software so that it will be available for use,

* management Irtends to complete the software and use or sell it.

* there is an ability to use or sell the software.

it can be demonstrated how the software will generate probable future economic benefits,

adequate technical, financial and other resources to complete the development and to use or sell the software are available, and

the expenditure attributable to the software during its development can be reliably measurad.

Directly attributable costs that are capitalised as part of the software indude employee costs and an appropriate portion of relevant overheads.

Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is available for use,

Amertisation methods and periods

The Company amaortises intangible assets with a finite useful life using the straight-line method over the following periods:

* Computer software 6 years

Trade and other payalle

These amounts represent Habilities for goods and services provided to the Company prior to the end of financial year which are unpaid unless and
olherwise aggreed. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented as current
liabilities unless payment is not due within 12 menths after the reporting pericd. They are recognised initially at their fair value and subsequently
measured at amortised cost using the effective interest method.

Borrawlngs

Barrowings are initially recognised at fair value, net of transaction costs Incurred. Borrowings are subsequently measured at amortised cost. Any difference
hetween the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the borrowings using the
effective interest method. Fees paid on the establishment of loan facllities are recognised as transaction costs of the loan to the extent that it is probable
that some or all of the facility wili be drawn down. In this case, the fee is deferred until the draw down accurs. To the extent there is no evidence that it is
probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and amortised over the period of
the facility to which it relates.

Borrowings are removed from the halance sheet when the chligation specified in the contract is discharged, cancelled or expired. The difference between
the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, induding any non-cash
assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of the liabitity {debt
for equity swap), a gain or loss is recognised In profit or loss, which Is measured as the difference between the carrylng amount of the financial liability and
the fair value of the equity instruments issued,

Borrowings are classifled as current llabllities unless the Company has an unconditional right to defer settlement of the liability for at least 12 months after
the reporting period, Where there is a breach of a material provision of a long-term loan arrangement on or hefore the end of the reporting period with
the effect that the fability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after
the reporting peried and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

Borrowing Costs

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency borrowings to the extent that they are regarded
as an adjustment to interest costs) incurred in connection with the borrewing of funds. Borrowing costs directly attributable to acquisition or censtruction
of an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset. General
and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised during the
pertod of time that is required to complete and prepare the asset for its intended use or sale, Qualifying assets are assets that necessarily take a substantial
period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
borrowing costs eligible for capitalisation,

Other borrowing costs are expensed in the period In which they are incurred.

Provisions

Frovisions for legal daims, service warranties are recognised when the Company has a present legal or constructive obligation as a result of past events, it
is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised
for future operating losses.
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Where there are a number of similar obligations, the likeFhood that an outflow will be required in settlemnent is determined by considering the class of
obligations as a whole. A provision is recognised even if the likelihood of an outffow with respect to any one item included in the same class of obligations
may be small.

Provisions are measured al the present vatue of managemenl’s basl eslimate ol the expendilure required (o settle the present obligation al the end ol the
reporting period. The discount rate used Lo delermine the present value is a pre-tax rate that reflects current market assessmants of the time value of
money znd the risks specific to the liability. The increase in the provision due to the passage of ime is recognised as interest expense.

Employes benefits

{i} Emptoyee henefits

Liabilities for wages and salaries, Including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in
which Lhe employees render the related service are recognised in respect of employees’ services up to the end of the reporting period and are measured
2t the amounts expected to be paid when the liabilities are settled. The labilities are presented as current employee benefit obligations in the balance
sheet.

{it} Post ernployment beneflts

The Company operates the following statutory post-employmeny schemes:

{a} defined henefit plans such as gratuity and

(b} defined canrribution plans such as provident fund and superannuation fund.

Pansion and graluity olligalions

‘The liability recognised in the balance sheet in raspect of defined benefit pension and gratuity plans is the present value of the defined benefit obligation
at the end of the reporting pericd. 1he defined benefit obligation 1s calculated annually by independent actuaries using the projected unit credit method.

The net interest cost is caleuiated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This
cost is indluded in employee benefit expense in the statement of profit and lass.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they
occur, directly in other comprehensive income, They are included in retained earnings in the statement of changes In equity and in the balance shaet.

Clianges In the present value of the defined benefit obligation resulting fiom plan amendments or wurtailments are recognised immediately in profit ar loss
as past service cost.
Defined contribution plans
The Company pays provident fund contributions to publicly administered provident funds as per local regulations, The Company has no {urther payment
obligations once the contributions have heen paid. The contrihutions are accounted tor as defined contribution plans and the contributions are recognised
as employee benefit expense when they are due.
{iii} Bonus plan
The Company recognises a liability and an expense for bonuses, The Company recognises & provision where contractually obliged or where there is a past
practice that has created a constructive obligation.
Contributed equity
Equity shares are classified as equity.
incremently cost directly attributable to the issue of new shares or options are show in equity as a deduction net of tax, from the proceeds.
Dividends
Provision Is made for the amount of any dividend declared, being appropriately autharised and no longer at the discretion of the entity, on or before the
end of the reporting period but not distriputed at the end of the reporting period.
Earning per share
{i} Basic Earning per share
Basic earnings per share is caloulated by dividing:
sthe profit attributable to owners of the Company.
sby the weighted average number of equity shares autstanding during the financial year, adjusted for bonus elements in equity shares issued during
the year and excluding treasury shares.
{ii) Diluted Earning per share
Biluted earnings per share adjusts the flgures used in the determination of basic earnings per share to take into account:
« the after income tax effect of Interest and other financing costs associated with dilutive potential eguity shares, and
+ the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity
shares,
Statement of cash flows
The company's statements of cash flows are prepared using the Indirect method, wharehy profit for the peried is adjusted for the effect of transaction of a
non-cash nature, any deferrals or aceruals of past or future aperating cash receipts or payment and item of income or expenses associated with Investing
or finacing cash flows. The cash flows from operating, investing and fianacing activities of the Company are segregated.

{ash and cash equivalents comprise cash and hank balances and short-term fixed hank deposits that are subject to an insignificant risk of changes in value.
These also include bank overdrafts and cash credit fadility that form an Integral part of the company’s cash management.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such
events is adjusted with the IND AS financial statements, Otherwise, events after the balance sheet date of material size or nature are only disclosed.
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Note 4 {b) Trade receivables

Particulars

As at 31st March,
2020

As at 31st, March,
2019

{ Amount in Rs)

{ Amount in Rs}

Unsecured,considered good,other than related parties
Trade Receivables

-Nen-Current 20,305,522 40,683,621
Total 20,305,522 40,683,621
-Current 24,857,676 21,671,168
Total 24,857,676 21,671,168

For terms and conditions of receivables owing from related parties, refer note 31 of standalone Ind AS financial statements.

The Company exposure to credit and currency risks, and foss allowances related to receivables are disclosed in note 33 of standalone Ind AS
financial statements.
in the opininon of the management the trade receivables are classified as non-current being non-moving for over 12 months and hence

outside opertaing cycle.

Note 4{c) Loans

Particulars

As at 31st March, 2020

As at 31st, March,
2019

{ Amount in Rs)

{ Amount in Rs)

Unsecured, considered good

Non- Current

Security Depaosit 210,832,710 210,418,020
Inter Corporate deposit

- Wholly Owned Subsidiary Companies 927,023,433 940,617,346
-'BLK Lifestyle {Fellow Subsidiary of holding co.) 7,646,895 20,958,322
Total 1,145,503,038 1,171,993,688
Current

-Inter Corporate deposit - others

Embassy Property Developments Pvt, Lid 1,181,925,555 1,168,495,013
Total 1,181,925,555 1,168,495,013

Note : Security Deposits have been given to Joint Develapment partners and others for respective projects under varied stages of
completeion.These will be recovered / adjusted on completion of the respective projects.
_ -Long Term Loans and Advances given to subsidiary companies and others including interest which are recoverable on demand have been
- classified as tong Term Loans and Advances as the management is of the view that there is no likelihood of asking for their repayment,
: atleast with in next 12 months.

-inter Corporate depaosit Rs. 1,06,00,00,000/-to the Embassy Property Development Pvi Itd is given temporarily cut of advances recelved

from the customers

Note 4 {(d) Other financial assets

Particulars

As at 31st March,
2020

As at 31st, March,
2019

{ Amount in Rs}

{ Amount in Rs}

Bank deposits with more than 12 months maturity 101,165 17,536,956
Margin Money 246,687 246,687
Total 347,852 17,783,643
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Note 6 _ knventories {As taken, valued and certified by the management)

Particulars

As at 31st March,
2020

As at 31st, March,
2019

{ Amount in Rs}

{ Amount in Rs})

Work-in-progress {Valued at Cost ) 174,737,209 174,737,209
Total {a) 174,737,209 174,737,209
Stock-tn Trade {Value at lower of cost or net reliazable value} 29,590,089 53,843,996
Total {b) 29,590,089 53,843,996
Total {a) + (b) 204,327,298 228,581,205
Note 7  Cash & cash equivalents
As at 31st March, As at 31st, March,
Particulars 2020 2019
{ Amount in Rs) { Amount in Rs}

Cash on hand 1,928,429 3,461,202
Balances with banks 960,607 {1,507,129)
Total 2,889,035 1,954,073

Note 8 Current Tax assets (Net)

Particulars

As at 315t March,
2020

As at 31st, March,
2019

{ Amount in Rs)

{ Amount in Rs)

TDS recoverahle 725,229 499,737
Advance Tax 15,367,088 6,498,068
Total 16,092,317 6,997,805
Note 9 Others current assets
As at 31st March, As at 31st, March,
Particulars 2020 2019
{ Amount in Rs}) { Amount in Rs)

Security Depasit (Rent) 150,000 150,000
Other Advances 145,155,136 111,746,090
Partnership Firm in which Company is a partner 110,722,338 110,098,537
Advance tc Joint Developers 96,556,436 93,053,344
Total 352,583,910 315,047,971




Note 10 (a) Share Capital

Patticulars As at 31st Mari_:h, 2020 As at 31st March, 2019
Number { Amount in Rs} Number { Amount in Rs)

Authorised
Equity Shares of Rs 10 each 5,000,000 50,000,000 5,000,000 50,000,000
Issued, Subscribed & Fully Paid up
Equity Shares of Rs. 10 each fully paid 2,093,825 20,938,250 2,093,825 20938250
Total 2,093,825 20,938,250 2,093,825 20,938,250
10 (a)- i Reconciliation of shares d'iutstanding at the beginning and at the end of reporting period "

As at 31st March, 2020 As at 31st March, 2019
Particulars -

Nurmber { Amount in Rs) Number { Amount ln Rs)

Shares outstanding at the heginning of the year 2,093,825 20,938,250 2,093,825 20,938,250
Shares Issued during the year - -
Shares bought back during the year - - -
Shares outstanding at the end of the year 2,093,825 20,938,250 2,093,825 20,938,250
10 {a}- ii Details of Shareholders holding more than 5% shares in company

As at 31st March, 2020 As at 31st March, 2019

" Wame of Shareholder No. of Equity Shares held % of Holding No. of Equity % of Holding
Shares held

B. L. Kashyap And Sons Limited 2,050,000 97.91% 2,050,000 57.91%

19 ()il 43,825 equity shares of the company were issued to the employees of the Company and of B. . Kashyap and Sons Lid - Holding company, under an
ESOF scheme. A Trust — BLK Employees Welfare Trust was created to oversee the operation of the said scheme. Due te resfgnation of some employees, 7000
shares representing 0.33% of the total issued capital of the company, were purchased by the Trust and are heid by it as on the reporting date.

Mote 10 (b}  Other Equity
Retained Earning

Particulars

As at 31st March, 2020

As at 31st March, 2019

{ Amount in Rs)

{ Amount in Rs}

Share Premium Account

GOpening Balance 3,944,250 3,944,250
Add: Addition - -
Clesing Balance A 3,944,250 3,944,250
General Reserve
Opening Balance 36,500,000 36,500,000
Add: addition - -
Closing Balance B 36,500,000 36,500,000
Surplus f [Deficit)
Opening balance (76,252,395} 36,498,941
Add: Net Profit/(Net Loss) for the currant year {266,820,896) {112,751,336)
Closing Balance C {343,073,291) {76,252,395.13)
Total {A+B+C) (302,629,091} (35,808,145}
Note 11 Financial Laibilities -Non Current
11{a} loans

. As at 31st March, 2020 | As at 31st March, 2019
Particulars

{ Amount in Rs} { Amount in Rs}

Secured
Term loans
From Banks
- {CICI Bank Limited 187,550,000 230,286,000
- Indusind Bank Limited 269,828,514 345,110,165
Total 457,778,514 575,396,165
Unsecured Loans
From Related Parties
inter Corporate Depaosits from B.L.Kashyap & Sons 3,839,233,140 4,171,764,709
Limited (Holding Company]
Inter Corporate Deposits from Aureus Financial 48,363,332 48,922,701
Services Ltd.
Inter Corporate Deposits from Crysalis Realty Projects 1,382,010 1,382,010
Private Limited
From other inter Corporate Deposits
RBS Contracts Pvt. Ltd.-ICD 343,330,959 85,723,528
Tehkhand Associates (PJLtd-ICD 36,036,510 33,788,155
Other Loans 77,108,878 67,849,205
Total 4,245,454,829 4,409,430,318
Taotal 4,803,233,343 4,984,826,483




MNote : Secured Term Loan from ICICI Bank Ltd :

i) ICICI Bank has first Charge on the Land,Building and Structure of Arena Mall, Bangalore on the company's share given in joint Development/ Joint Yenture

agreements (Both Present & Future).

ii} Pledge of 30% shares of the Company held by holding Company, B.L. Kashyap & Sons Ltd.

Note ; Secured Term Loan from Indusind Bank Ltd :

i} Indusind Bank has first Charge on the Land,Bullding and Structure of Soui Space Spirit Mall, Amritsar on the company's share given in Joint Development/

loint Venture agreements (Both Present & Future).

i} Pledge of 15% shares of the Company held by helding Company , B.L. Kashyap & Sons Lid

Mote : Unsecured Long term Loans frem Holding Company and others including interest is repayable on demand. This has been classified as ‘Long Term Loan’
as the company has obtained the view from holding company's management and others that considering tight liquidity position of the company there is no

likelihood of their asking for its repayment, atleast within next 1 year,

Note : i)
i) Indusind bank Limited , Loan -1 :
iii} Indusind bank Limited , Loan -1 :

ICICI bank Limited - Principal amount Rs. 92,94,000/- and interest 86,75,265/- delayed by Days 61 days
Interest 46,99,598/- delayed by 61 days
Principal amount Rs. 49,64,489/-and Interest 65,10,684f-and is delayed by 61 days

11{b) Trade Payables

, As at 31st March, 2020 ¢ As at 31st March, 2019
Particulars -

{ Amount in Rs) [ Amount in Rs})

Non Current
Creditors other than micre enterprises and small 3,931,796 8,576,532
enterprises
Total 3,931,796 8,576,532

in the opinicn of the management, trade Payable , which are non moving for more than Twelve Months, and hence being outside operating cycle, are

Classified as non Current.

Note 12 Provisions

Particulars

As at 31st March, 2020

As at 31st March, 2019

{ Amount in Rs)

{ Amount in Rs)

Non -Current

Gratuity {unfunded) 2,260,932 1,851,330
Non -Current Total 2,260,932 1,851,330
Current
Gratuity (unfunded) 69,838 69,760
Current Total 69,838 £9,760
Total 2,330,770 1,921,090
Note 13  Other Non Current Liabilities
As at 31st March, 2020 | As at 315t March, 2019
Particulars
{ Amount in Rs) { Amount in Rs)
Security Deposit received from Lessees 241,676,456 241,129,219
Total 241,676,456 241,129,219
Note 14 Current Financial liabilities
14 {a} Short Term Borrowings
i As at 31st March, 2020 | As at 31st March, 2019
Particulars
{ Amount in Rs) { Amount in Rs)
Unsecured

Loans repayable on Demand

From Directors 24,608,000 18,158,000
Total 24,608,000 18,158,000
14 {b}  Trade payables

. As at 31st March, 2020 | As at 31st March, 2019
Particulars

{ Amount in Rs) { Amount in Rs)

Current
Micro enterprises and small enterprises 20,084 281,732
Creditors other than micro anterprises and small 441,485,096 426,688,791
enterprises
Total 441,505,180 426,970,523




14 {c}  Other financial fabilities

Particulars

As at 31st March, 2020

As at 31st March, 2019

{ Amount in Rs)

{ Amount in Rs)

Current Maturities of long-term debt 206,780,414 213,137,263
Interest Payable (Term Loan) 19,885,547 14,461,159
Expenses Payable 28,391,268 33,302,838
Total 255,057,229 260,501,258
Nate -

i} Indusind Bank Limited has prinicipal outstanding amount of Rs. 36,59,72,754- with charge of property refer in Note-11 (a)
it} ICICI Bank Limited has prinicipal outstanding amountt Rs. 23,95,80,000- with charge of property refer in Note- 11(a)
iit) Srei Equipments Limted has prinicipal outstanding Amount Rs. 4,73,78,565- against creation/modification of equitable mortgage by way of deposit of title

deed of third party property and personal guarantee of Mr, Vineet Kashyap whole time directors.

Note 15  Other current fiabilities
As at 31st March, 2020 | As at 31st March, 2019
Particulars -
{ Amount in Rs} { Amount in Rs)
Advance From Customers 1,213,969,814 1,215,544,583
Advance against sale of investment 415,370,000 912,886,367
Statutory Dues Payable 23,256,761 20,741,769
Advance against expenses from Joint Development - 8,530,000
Partners
Total 1,652,596,575 2,157,702,719
Note 16  Revenue From Operations
Year Enced 31st March | Year Ended 31st March
Particulars 2020 2019
{ Amount in Rs) { Amount in Rs)
Sale of Flats 37,487,817 24,100,000
Total 37,487,817 24,100,000

Note 17 Other Income

Year Ended 31st March

Year Ended 31st March

Particulars 2020 2019
{ Amount in Rs) { Amount in Rs)

Rental income 61,488,017 66,974,702
Maintenance Charges 85,945,664 51,026,059
Parking Charges 9,739,567 5,841,465
Interest Income 126,843,411 17,777,118
Mise. Receipts - 67,725
Discount on Loan Repayment 15,534,832 10,540,392
Total 299,552,081 152,227,461
Note 18 Project Direct Exp

Year Enced 31st March! Year Ended 31st March
Parttculars 2020 2019

{ Amount in Rs} { Amount in Rs)

Development Expenses 506,766 3,801,866
Brokerage & Commission 708,020 347,224
Electricity and Water Expenses 48,360 30,243
Security Charges 120,000 120,000
Repair & Maintenance 3,650 17,987
Advertisements 49,255 260,925
Total 1,441,031 4,584,245




Note 19  Employee Benefit Expenses o
Year Engded 31st Maich | Year Ended  31st March
Particulars 2020 2019
{ Amaunt in Rs} { Amuount in Rs)
Salaries & wages 13,222,224 14,263,193
Caontribution to Provident Fund 435,348 359,b44
Contribution to Employees State Insurance 83,934 114,967
Staff welfare 26,206 23,411
Gratyity 421,669 384,830
Leave Encashment - {21,401)
Bonus 389,512 397,529
Total 14,578,803 15,522,153
MNote 20 Finance Costs
Year Ended 31st March | Year Ended 31st March
Particulars 2020 2019
{ Amount in Rs) { Amount in Rs)
Interest on Intercorporate Deposits & others 107,700,435 114,470,288
Interest on Term Loan 88,097,120 94,449,353
Qther Borrowing Cost 109,475 178,456
Total 195,907,030 209,008,107
Note 21 Other Expenses
Year Ended 31st March | Year Ended 31st March
Particulars 2020 2019
{ Amount in Rs) { Amount in Rs)
Professional Fees 3,506,324 4,682,023
Audit Fees 125,000 125,000
Other Expenses 114,517,585 103,686,943
Total 118,148,909 108,393,966

Note-21.1 Other Expenses
Detail of payment to Auditors

Particulars Year Ended 31st March| Year Ended 31st March
2020 2019

(2} Auditors Fee 75,000 75,000

{b) Tax Audit fee 50,000 50,000

Total 125,000 125,000

Note 22 Change in Stock in Trade

Particulars

Year Ended 31st March
2020

Year Ended 31st March
2019

{ Amount in Rs})

{ Amount in Rs)

Net Changes in inventories

24,253,907

17,870,271

Total :

24,253,907

17,870,271

Note 23 Exceptional ftems

Year Ended 31st March

Year Ended 31st March

Particulars 2020 2016

{ Amount in Rs) { Amount in Rs)
Loss on Sale of Spirit Mall, Bangalore 201,477,936 -
Provision for Diminution in Value of Investment* 10,000,000 -
Provision for Doubtful Loan® 42,831,166 -
Total 254,309,102 -

*in Subsidiary

Note-24 Income Tax Expenses
a) Deferred tax

Year Ended 31st Marchi Year Ended 3ist March
Particulars 2020 2019
{ Amount in Rs} { Amount in Rs)
Deferred tax (20,230,933} (87,262,133}
Income tax expenses reported in the statement of {20,230,933) (87,262,133}
profit and loss
wﬂm":—"“\x
ST,
)




Reconcilation of tax expenses and the accounting profit multiplied by tax rate

Accounting profit before income tax (287,038,159) (200,038,216}
Deferred tax adjustment in respect of change in - {7,257,064)
income Tax rate

Tax impact on brought forward losses {140,720,654} {46,023,969)
Tax on remeasurement of employee benefit Exp. (64,242) 3,431
Tax impact on measurement of property 120,522,293 (34,074,323}
Change in measurement Property, plant & 41,669 83,743
aquipment. And other intangiable assets

Total {20,230,933) {87,262,133)

k) Other comprehensive income

Year Ended 31st March

Year Ended 31st March

Particulars 2020 2019

{ Amount in Rs) { Amount in Rs)
Remeasurements of defined benefit liability {assets) (18,473) 30,783
hefore tax
Tax benefit on ghove 4,803 {6,036}
Other comprehensive income {net of taxes) [13,670) 24,747




Mote 25 Impairment of assets
The manageman iz of ihe opinien that as on the balance sheet date, there are ne indicalions of a material impairment less on Property, Plani and Equipmenl, hence the nesd 1o
provide for impairment loss does not arise,

Hote 26 Contingent Uability in respect of Amount in Bs,
Particular As al 31st March, 2020 As at 31st, March, 2019
Claims against the company not acknowledge
as debls
-Income Tax TDS 23,753,963 23,753,963
Total 23,753,963 23,753,963

in respect of Assessmenl of Tax Deducted AL Soutces under section 201 of Income Tax Acl for Assessment year 20112-13, demand of Rs, 227,53 963/ has been created by Income
Tax Depariment (TDS) department and from which £s. 47,57 005/ paid against demand. The Compary has nol made provision for the demand of Tax raised and has Aled appeal
before the ITAT, New Dedhi. The appeals are still pending for hearing and its disposal.

HNote 27 Capital and other commitments Amount in Rs.
Particular As at 315t March, 2020 As at 31st, March, 2019
|Capital Gt ilment:
Esli d amount of contracls remaining le be 12,500,000 12,500,000
executed on capital account and not provided
for (net of advance)
Note 28 Covid- mic situation and estimatjon :
In accounting, the Company uses principles of prudence for applying judg ts, esti and piions. Accordingly, based on the currenl eslimales, 1he Company expecls o

recover currenl assels and other assels, As the impact of CoVID 19 pandemic on the conditions in Lhe economy and ifs various sectors in particular is unknown, the eventual
culcome may be different than estimated. However, (he Company shall continuously monitor the situation to respond to fulure changes, If any.

MNoie 29 Ear & are
Amount in Rs.
|Parliculars Year Ended  31st March 2020 Year Ended 31st March 2019
iy Net Profil afler tax as per Slandalone Statement of profil and loss altributable to equity (266.807,228) (112,776,083)
shareholders
{lI{Weighted average number of equily shares used as denominator for calculating EPS 2,093,825 2093825
{Re- slated purstanl to share lssue }
{1} Basic eaming per sharg (127.43) {5:3.86)
{iv} Dilwted eaming per share (12743 {53.88)
{v) Face value of eqguity share 10.00 10.00
ote el

a. Defined Contribution Plan

The Gompany makes conlribulion lowards provident find and superannualion fund which are defined contribution retirgment plans for qualifylng employees. The provident fund plan
is operated by the regional provident fund commissioner. Under the schemes, the Company is reguired to conlribute & specified percenlage of payroll cost io the refirement
contribution schemes to fund benefits,

The Gompany recagnized Rs.4,35,348- (31 March 2019: Rs.3,59,624-) for Provident Fund contributions in the Statement of Profi & Loss. The contribulion payable 1o these plans by
the Company are at rates specified in the rules.

b. Defined Benefit Plan

The scheme provides for lump sum payment to vested employess at refirement, upon death while in emplayment or on termination of employment of an amount equivalenl to 15
days salary payable for each completed year of service or part thereof in excess of slx months. Vesting occurs upon complefion of five years of service,

The present valua of tha defined benefit obligation and the refated current service cosl are measured using (he prejected unit credit method as per actuarial valuation carmied out at
balance sheel date.

The fellowing table sets out the funded status of the gratuity plan and the amount recognised in the Company's Standalone Ind AS financial statements as at 31s! March
2020

Disclosure Amount in Rs.
Particulars 31/03/2020 31/03/2048
Change in henefit obligaticns:

Defined Benefil obligation, beginning of period 1,921,080 1,653,720
Interes| Cosl on DEO 148,116 127,602
Net Currenit Service Cost . 273,553 257,328
Actyal Plan Participants' Contribulions

Benefits Paid {30,462) (86.677)
Past Service Cost

Changes in Fereign Cumency Exchange Rates
Acguisifion ABusiness Combinalion / Dlvesiiture
Losses  {Gains} on Curtallments f Settlemenls

Actuarial (Gain)f Loss on abligation 18,473 (30,783
Defined Benefit Obligation, End of Perigd 2,330,770 1,921,080
Change in Fair Value of Plan assels 3170312020 34/03/2019

Eair value of plan assets at the beginning
Expecled refum on plan agsets
Employer contribution

Actual Plan Participants' Cordributions
Actual Taxes Paid

Aclual Adminisiration Expenses Paid
Changes in Foreign Cumency Exchange Rales
Benefits paid

AcquisTlion Business Combination f Divestiture
Assels Exlinguished on Curlailments / Setllements
Actuarial {Gain¥f Loss on Asset

Fair value of plan assets at the end.

Net Defined 31/03/2020 31103/2019]
Service Cost 273,653 257 328
Net nleresi Cost 148,116 127,502
Past Service Cost

Remeasur

Administration Expenses
{GainyLoss due Lo setllements / Curtailments Jerminalions f Divestilures

Total Defined Benefit Coslilncome} included inProfit & Loss 421669 3645830
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No

[Analysis of Amount Recognized in Cther Comprehensive {(Income)Loss at Period - End 31/G3/2020 310Y20189
Amount recognized in OU1, {t3ain] 7 Loss Heginningot Period (80,588)| (49,805
Remeasurements Due to :
1.EHfect of Change in linancial Assumpliona 210,010 28,112
2 Effzel of Change in Detnographic Assunglivn {308Y
3.Effect of Experience Adjustments (222,137) {58,895)
4,{Gain)fLess on Curiailment [ )
5.Retum on Plan Assels (Excluding Inleresl)
&.Changes in Asset Geiing
Total Remeasuremenis Recognized in OCHGainiLoss 18,473 (30,783}
Amounl Recognized in OC (Gainj/Loss, End ofPericd {62,115} (80,538}
Total Definad Benefit Costfilncome) included in Profit & Loss and Other Comprehensive Incoma) 310342020 31022019
Ameount recegnized in P&L, End of Period 421669 384830/
Amnounl recognized in OC1, End of Pericd 18473 {30,783)
Total Net Defined Benefit Costi{income) 4404z2] 3540a7
Reconciliation of Balance Sheet Amount 3440372020 31/03{2018
Balance Sheel (AssetiLiability, Beginning of Period 1,921,090 1653720
True-up
Total Charge#{Credit) Recognized in Profit and Loss 421689 384830
Tolal Remeasuremenls Recognized iy OC{Incomel Loss 18,473 (30,783}
Acquisition /Business Combinalion / Divestilure
Employer, Contribution
Benefils Paid (30,462) (8667 7Y
Other Evenls
Balance Sheet (AssetifLiability, End of Period i 2,330,770 1,921,090
Actual Retum on Plan Assets 3170312020 311032019
Expecled return on plan assels
Rery s on Plan Assets
Actual Refurn on Plan Assets
Currentf Hon Currgnt Blfurcation IN03/2020 31/03/2019
Current lizbitty 69,838 69,760
Mon-Current lizbility 2,260,932 1.851.330
Mel Liabilily 2,330,770 1,521,000
Financial Assumptions used to d ine the profit and Joss charge 31/0:3/2020 31/03/2019
Disoourt raks 6.73P.A I71PA
Salary escalation rate 6.00P.A 6.00 P.A
Expected rale of relun on plan assele (.00 P.A 0,00 P.A
Demographic assumptions used to determine the defined benefits 31/03/2020 311032013
Retirement Age 68 year 58 year
Motalily table IALM (2012-2014) 1AL {2006-2008)
Employes Turnover / Alidtion Tate - .
18 to 30 year 4.00% 4.00%
30 to 45 years 3.00% 3.00%
Above 45 years 2.00% 2.00%:
Sensitivity Analysis

Reasonably possible changes at the repariing date Lo one of the relevant acluarial assumptions, holding other assumplions constant, would have affected the dsfined benefil

ohligation by the amounts shown below,

Particutars As at 31st March, 2020 Ag at 31st March, 2019

Increase D Increase Decrease
Discount Rale 100 Basls Points {245,158) 286,145 (202,558) 236,492
Salary Escalation Rate 100 Basis Points 285,365 {248,896) 238,193 {207,391}

Alihough the analysiz does net take acoount of the full distribution of cash flows expecled under The plan, it does provide an appreximalion of the sensitivity of the assumptions

showm.

Expected cash Outflow for the following years
Expecled tolal benefits payments

Expected Cash flows for the Naxt Ten Years 317032020 31103f2019
Year - 1 2,802 72,204
Year - 2 80,333 77,776
Year - 3 111,992 92,041
Year - 4 133,696 131,639
Year - & 180,646 156,741
Mext 5 Years 2.5562,252 2,385739
TOTAL 3,111,521 2,815,140
elated parf s

31.1 Related Party Disclosure

(i) Holding Company Status
E. L. Kashyap & Sons Limited Limiled Company
(i) Subsidiary Company Status
Soul Space Really Limited Limiled Cormpany
Soul Space Hospitality Limited Limitad Company
(iii] Fellow Subsidiary of Holding Company Status
(a) BLK Lifeslyle Limited Lirnlted Compay
{b) BLK Infrastructure Lid. Lirnlted Company

{c) Security Informalion Syslems (I} Lid.

Limited Company




Status
Associatton of Persons
Limitad Company
Private Limited Company
Private Limited Company

{iv} Associates

(#) BLK NCC Consortium

{b) Aureus Financial Services Limited
{c} B.L.K. Securiligs Private Limiled
{d} Ahuja Kashyap Mall Put. Lid.

(e} Bezet Invesiments & Finance Pyl Lid. Private Limited Company
() BL. Kashyap & Sons Pannership Firm

(g) Aiyana Trading Pvt. Lid, Private Limlted Company
() Chrysalis Trading Pl Ltd, Private Limlted Company
{li Chiysalis Realty Projects Pvl. Lid. Private Limked Company
i) ECN Auta Industries Private Limiled Private Limied Company
(%) Kasturi Ram Herbels Indusiries Partnership Firmn

{1} Suryakani Kakade & Soul Space
{m} BLK BILIL Consortium
{n} Behari Lal Kashyap (HLF)

Partnership Firm
Azzoclation of Persons
Hirdu Undivided Family

(01 B L Kashyap & Sone Software Pyt Ltd Private Limited Company
{p) Beconil) Partrership Firm

{aq) Bailic Mator Private Limited Private Limited Company
{iv} Key Management Personned Status

a)  Mr. Vinod Kashyap
bl Mr Vineet Kashyap
c} M. Vikram Kashyap

Ciractor {DIM : DO03BB54)
Director {DIM - DOO2BESTY
Director {DIN : 00038937)

(v) Relatives of Key Management Personnel
Mrs, Anjoo Kashyap

Mrs. Aradhana Kashyap

irs. Amrila Kashyap

Mr, Mohit Kashyap

Mrs. Nikita Kashyap

Ms. Malini Kashyap

Mr. Saurabh Kashyap

Mrs. Mayali Kashyap

Mrs. Shruli Choudhari

Mrs. Sanjana Keshyap

Mr. Sahil Kashyap

Mrs. Divya Mohindroo Kashyap

Btalus
Wife of Mr, Vinod Kashyap
Wife of Mr. Vineet Kashyap
Wife of Mr. Vikrarm Kashyap
Son of Mr. Vinod Kashyap
Wife of Mr. Mohil Kashyap
Caughter of Mr. Vinod Kashyap
Son of Mr. Vinest Kashyap
ife of Mr. Saurabh Kashyap
Daughler of Mr, Vineel Kashyap
Daughter of dr, Vikram Kashyap
Son of Mr. Vikram Kashyap
Wife of Mr. Sahil Kashyap

Note 31,2 Transactions with related parties during the year : Rs, in Lakhs
Particuiars Holding Subsidiaries Fellow - Associates Key Management Total
Subsidiaries of
| Holding co,
Purchase of iaterial - - - - - -
- - {4.16} - - {4.16)]
lnler Corporate Deposit Taken - - - 50.90 - £0.90
- - - 532 00, - (532,000
Inter Corporate Deposil Matured 4,340.25 67.50 144.90 100.00 - 4,652, 65
{1.645.00} - - {F51.52) - {2.306.52}
Inter Corporale Deposit Given - 8.1 2.00 - - 41.70
- [353.46) {8.00] - - {361.46)]
Advance Given Agalnsl Froject - - - 6.24 - 6.24
- - - {25.91) - (25.81)
Interest Income on ICD Given - 32017 979 - - 329.96
- (390 2} (10.81) - - {350,991
Inlerest Expensas on ICD Taken 1,014.93 - - 43.51 - 1,068.44
{1,245.44) - - _(48.75) - {1.294.2G}|
ICD Given writlet off - 4281 - - - 428,
Loan Taken from Director . - . - - $7.50 87.50
. N - - {350,000 (390000
Loan Repay To Director B - - B 23,00 23.00
— - s - (209400 (209.400
Batances Wih Related Partles as at 31.03.2020
‘Trada recelvables, Unbiljed revenus, Loan and - £0.99 1.107.22 - 10,472.06
advances, Other assets (nat) . . (212,88} {1.100.98} - (10, 738.821)
Tradar Payable, Income received in advance, 4250515 - 497.45 246.08 43,248,658
Advances fram cusiomers, Other Liabulitles (45,800.44) - (502.65) {181.58) (48.485.07)

Terms and condltions of ransactions wilh relaled parties. The transaction with releted parties are on anm's-lenglh basis. There have been no guarantess provided or received for any
relaled parly's receivables or payables,
Alt balances cutstanding with related parlies are unsecured. Figures shown in brackel represents corresponding amounts of previous year.

Hote 32 Micro and small enterprises
Under the Micro, Small and Medium Enterprises Development Acl, 2006 ('MSMETY) which came inlo force from 2 Oclober 2008, certain disclosures are required to be miade relating
10 Micre, Small and Medium enterprises. On the basis or the information and records available with the t, Ihere are no oulstanding dues to the Micro and Small
enlerprises as defined in the Micro, Small mid Medium Enterprises Development Acl, 2006 as sst out in the following disclosures
The disclosure in respect of the amount payable to enlerprises which tiave provided gonds and servicss to the Company and which gualify under the definitieon of micro and small
enterprises, as dafined under Micro, Small and Medium Enterprises Developmeanl Acl, 2006 has been made in the standalone lnd AS financial staternen as at March 31, 2020 based
on the informallon received and available wilh the Company. On the basis of such information, credil balance as at March 31, 2020 of such enterprises Is INR 20,084/ {31 March
2019 INR 2,81,7324-), Audilors have relled upon the infarmation provided by the Company.

Armount in le
As at 31 March 2099

291,732
165,579

As at 31 March 2020
20,084
£5,394

Particular

Principal ameount remaining unpald lo any suppli
fnteresl due thergon

Amount of interest pald by the Company in terms of section 16 of the MSMED along with the amount of the
paymenl made to e supplier beyond the appointed day during the accouming pedod. - "

as at the peried end

Amount of intergsl due and payable for 1he perlod of delay in making payment {which have been paid but
beyond 1he appointed day durlng the period) bul without adding the interest spacified under he MSMED, - -
2006

Amount of interest accrued and remaining unpaid al the end of the accounling Peried The amount of further
interest remaining due and payabls even in the succeeding years, until such dale when the interest dues as
above are actually paid to the small enlerprise far the purpese of disallowance as a deduclible expenditure
under Ihe MSMED Acl, 2006 i

2,430,143 2,344,749
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Note 33 Financial instruments — Fair values and risk managament
Risk management framework
The business of Ihe Company involves market sk, credil risk and liquidity risk. Among thase risks, market sisk is given paramount importance so as to minimize ils adverse affects
on the Company's performance. The Company has policies and process to identify, evaluate and manage risks and 10 take correclive aclions, if required, for their control and
mitigalian on continuous basis. And regular monitoring of the said policies and process for their compliance is responsibility of Ihe management under the superyision of the Board of
Directors and Audit Commitlee. The policies and process are regularly reviewed 1o adapl them in tune with the prevailing market conditions and business aclivilies of the Company.
The Board of Directors and Audil Commillee are responsible for the risk t and it through kzlion of policies and processes lor the same,

Cradit risk

Credil risk is part of Ihe business of the Company due to extensicn of credil in ifs normal course having a potential t cause financial loss to the Company. il mainly arises from Ihe
receivables of the Company due la failure of its customer or a counter party to & financial insirument 1o meel obligafions under a contract wiih the Company. Credil risk management
starls with checking the credit worthiness of a prospeclive cuslomer before entering inlo a contracl with him by taking e accoudt, his individual characleristics, demographics,
default risk in his industry. A customer's credit worthiness is also continunisly is chacked during the period nf a conlract, However, risk on kade receivables and unbilled work in
progress s imiled as the cuslomers of the company are eilher govemment promoted entilies or have slrong credit worlhiness. For cuslomers other than government promoled
entities, (he Company uses a provision malrlx, which takes into acceunt available external and internal credil risk factors such as credil rating from credli raling agencies, financial
sondilion, aging of accounts receivables and the Company's historical experience for customers. However, in Company’s Iine of business, delay In meeting financial obligation by a
customer is a regular feature sspeclally lowards 1he end of a conlract and is as such fackorad in at the time inflial engagement.

Credit risk exposure of the Company, summarized and represented through age wise oulstanding from varicus customers, is as follows:
The foljowlng table gives details in respect of revenues generated from the lop customer and top 5 custamer for the year ended
Amount in Rs.

: Particulars As at 31 March 2020 A3 at 31 March 2019
: Revenua including rental and aliied aclivily from Top Sustomer 37,/99.924 | 43,243,751
. Revenue including rental income and allied aclivity from Top 5 Cuslomer 113,174,125 126,915 430

Expecled credil loss assessniani for customers a5 31 March 2019 and 31 March 2020

‘I'rade and olher receivables are reviewad at the end of each reponing peried to determing expectsd cradll loss olher thuse alieady incured, If any. In the past, trade receivables, in
narmal course, have not shown any trend of cradil josses which are higher than In the indusiry or as vbserved in the company’s hislory. Given that the macro economic indicators
affecling customers of Ihe Company have nol undergone any subslantial change, the Company expects the historical Irend of minimal credit losses to conlinue, Further, management
believes hal Ihe unimpaired amounts that are past due by morg than 30 days are still collectible in full, based on historical [ t behavior and ext analysis of cuslomer
credil risk,

The movement in the allowanze for impaitment in respect of rade anid olher receivables during the year was as follow:

Particulars o . __AmountIn Rs,
Bal &5 o 31 March 2018 ’

Impairment loss recognized NIL
Amount Writlen off NIL

Ball as on 31 March 2020 o

Cash and Cash aquivalents
The Company held cash and cash equivalents wilh credit worthy banks and financial instilullons of INR 28,89,036/and 19,54,073/- as at 31 March 2020 and 31 st March 2019
respeclively. The credil worthiness of such banks and financial instiutions is evalualed by the management on an ongoing basis and is considered lo be good.
Guarantees
The Cempany's policy is 10 provide financial guarantee only for its subsidiaries liabiiities. Al 31 march 2020 and 31 March 2019, the Company has issued a guarantee to certain
banks I respect of credit faclliies granted to subsidiaries.
Security deposits given 1o lessors
The Company has given security deposii to lessors for premises leased by the Company as al 31 March 2020 and 31 March 2019.The company monilors the credit worlhiness of
: such lessors where the amount of security depasit is material.
X Loans, i tments in Subsidiaries compani
The Company has given unsecured loans to its subsidiaries as al 31 March 2020 R$.57,26,82,744-and 31 March 2019 Rs. 94,06,17,3461-. The Company does nol perceive any
credlt risk perlaining to loans provided to subsidiaries er the i in such 3
Cther than rade and other receivables, the Company has no other inancial assels that are past dug but nol impaired.
Liquidity risk
Liquidity risk is the risk that the Company will nol be able to meet its financial obligations as they become due. The Company manages is liquidity risk by ensuring, as far as possible,
that il will always have sufficient Equidily 1o meet its liabilities when dug, under both normal and stressed conditions, wilhoul incuming unacceptable Insses of rfisk to the Company's
reputaion.
The Company has obtained fund and non-fund based working capilal lines from various banks. The Company also constanily monitors funding optiens available in the debt and
capital markete with a view to maintalning financis! Nexibility.
As ol 31 March 2020, the Company had working capital (Total current assels - Total-current liabilities) of INR -59,22,52,567}- including cash and cash equivalents of INR 28.89,036/-.
As of 31 March 2019, the Company had working capltal of INR -112,10,55,025(-, including cash and cash equivalents of INR 19.54,073/-.
Exposure to liquldity risk
The fabie below analyses the Company's financial liabilities nle relevant maturity groupings based on their conlraciual maturifies are as foliows:

Amount in RS.

As at 31st March 2020
Paréteulars Carrying amourit Contractual cash Aow
Total [ 012 ¥ ] 1-2 yeay | 2-5 yours T Miore than 5 years
Non -derivatives [ ial liabilities
Loans® 4,827,841,343 4,827.841,343 24,608,000 656,244,070 945,274,558 3,201,714,715
Trade Payables™* 445 438,976 445,436,976 441.505,181 3,931,786 - -
Other financial Liabllilles 255,057 229 255,057 229 265 057,229 - - -
Amount in Rs.
As at 31st March 2042
Particulars Carrying 13 Condractual cash flow
Total [ 042menths | 1-2 year | 2-6 years | More than 6 years
Non -darivatives financlal Nabilitias
Loans® 5.002,984,433 5,002,284 483 18,158,000 4,371,978 378 506,973,898 105,876,207
Trade Payables™ 435,547,054 435,547,054 426,970,523 8,676,532 - -
Other financial Liabilities 260,901,258 260,901,258 260,901,258 - - -
* Unsecured long termn lean from holding company (including int 1) are repayable on demand. This has been classified as ‘Non-current foans' as the company has oblained the
view from holding company's management that considering light liquidity position of the company, fhere is no likelihood of their asking for its repayment, repayment at least within
nexl 1yesr,

“Trade Payable (Non-current) are classified as non-current being non-moving for over 12 monlhs and hence oulskde operating cycle.




Marked risk

Market risk 1s he risk of loss of future eamings, fair values or fulure cash flows that may result from sdverse changes in market rales and prices (such as interest rates, foreign
cutrency exchange rales) or in the price of market risk-sensitive instruments as a resull of such adverse changes in market rales and pnces. Market risk is attnbutable to all market
ask-scngilive financia nstruments, olt foreign currency receivabies and payables ond all shorl term and long-lerm debl. The Company 1s cxposed to markat risk primanty related o
foretgn exchange rate risk, interest rate risk and the market value of its i s, Thus, Ihe Company's exposure to market nisk is a funclion of investing and borrowing aclivilies
and revenue generaling and operaling aciivilies in foreign currencles.

Currency Risk .

The fluctuation n foreign curmency exchange rates may have polential impact on the profit and loss account and egquity, where any transaction references mare than one currency of
where tsfiabilifies are denomi l in & currgncy other than the functional currency of the enlity.

The Gompany, as per ils risk manapement policy, uses fomign oxchange and olher derivalive Instruments primarlly 1o hedge foreign @xchange and interest rate axposure. The
Company does nol use defivative inancial instrurments for Irading or speculalive purposes.

Exposurg {0 currency risk
The summary quantitalive data aboul the Company's exposure to currency risk as reported o the managemend of the Company is as follows:

Amaount in Rs,
Particular [ As at 31 March 2020 | As at 31 March 2019 |
Exposure 1o cumency sk NIL NIL

Interest yate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate becauss of changes in market intersst rates. The Company's exposure to
marked risk for changes in Inleresl rales relales (o fixed deposits and borrewings from financlat institulions.

For delails of five Company’s shorl-ferm and long term loans and bomowings, including interesl rale profiles, refer to Mote 11{a} & 14{a) of these Standalone Ind AS financial
statemenls.

Interest rate sensitivity - fixed rate instruments

The Company's fixed rale borrowings are canied &t amorlised cost. They are therefore nol subjecl Lo inlerest rate risk as defined in Ind AS 107, since neither the carrying amount nor
the fulure cash flow will flucfuale because of a change in market interest rales.

Interest rate sensitivity - variable rate instruments

A reasonably possible change of 100 basis points in inkerest rates ot the reporiing date would have increased ¢ decreased equity and profil or 10ss by amounls shown belew, This
analyses assumes thal all ofher vadables, in particular, ferelgn currency exchange rates, remain constanl. This calculation also assumes that the change cocurs at the halance sheel
dale and has been calculated based on risk exposures cutslanding as al lhat date. The period end balances arg not necessarily representafive of the average debf oulstanding during

the period.
Amount in Rs.
. Profit or [Loss)
Particutars 108 bp increase 100 bp decrase
As as Jist March 2020
Rupee Loans - From Banks {6,055,523) 6,055,523
Rupee Loans - From MBFC's (580,067) BB0OGT
sansHivity (nef) 15,845,569} 6,645,689
Amourt in Rs,
Profit or [Loss)
Particulacs %00 b Incraase 100 bp d
A& as 31st March 2019
Rupes Loans - From Banks (7,222 136} 7,232,136
Rupze Loans - From MBFC's (663,198) 563,199
sensltivity (nat) (7,885,334) 7,885,334

(MNole: The impact iz indicated on the profitloss and equity before tax basis)

A Accounting Classification and fair values
The following table shows Ihe carrying amounts of financial assels and financial lleblliles measured at fair value, including their levels in the fair value hierarchy. It does nol include
fair value information for financial assels and financial liabilities if the camying amount is a reasonable approximalion of fair value.

Amount in Rs.
Carrying Amount Fair value
Cost | Derivati ig d Total Quoted prices in Significant obsarvabla Significant unchsaryable Total
As af 31st March 2020 as hadges active market Jlevel inputs {level ) inputs [fevel )
1]
[Financial assets
Investments -Hon Quoled 11,020,000 N 11,020,000 N 11,620.000 11.020,000
Total 11,020,000 1,020,000 11,020,000 11,020,000
Amount o Rs.
GCarrying Amedng Fatr value
A izad Cost | Derivath d Tota) Quoled prices in Signiticant ocbaervable Significant unobservabiie Total
As at 31st March 2019 a5 hedges active market (svel inputs (level Ily inpats flevel it}
]
[Financial assets
Investmenls -Hon Quoled 24,020,000 . 24,020,000 - 21,020,000 - 21,020,000
Total 21,020,000 21,020,000 21,020,000 21,020,000

2 measurement of fair value

Valuallon lechniques and significani unobservable inputs

The foliowing table shows Ihe valuation techniques used in measuring Level 2 and Lewvel 3 falr values for financial insiruments measured at fair value in the statement of financial
posilion az well as the significant unobservable inputs used

Financial instruments measured at fair value

Type Valuation technique
Cross Country interesl rale swap{CCIRS) Market Vafuation technique: .
The company has delermined Fafr value by discounting of fulure cash flow treating each leg of sway as a bond
Premium Hability Discounted cash ffow approach:

The valualion medel considers lhe present value of expected payment, discountad using a risk adjusled discount rale
Discounted cash fow approach.
The valuation model considers the present value of expected payment, discounled using a risk adjusted discount rate

Retenlicn receivables and payables

Note 34 Caplial manangement
The Company's abjectives when managlng capilal are 1o
(i} saleguard their ability to continue as a going concern, so that they can continue to provide refums for shareholders and benefils for oiher stakeholders, and
(i) Maintaln an optimal capital slructure to reduce the cosl of capilal.
The Company's policy 15 10 mainlain & sfrong capilal base so as o malnlain investor, credltor and market confidence and 1o sustain fulure development of Lhe business. Managemenl
menitors the relitn on capital, as well as the level of dividends to equity shareholders.
The Company monilors capital uslng a ralio of nel debl’ {lotal borrowings nel of cash & cash equivalents) to ‘total equily' (as shown in the balance sheet),
The Company's nel debd to eguily ratios are as follows.

Amcunt in Rs.
Particular As at 31st March 2020 As at 31st March 2019
Nel debis 5051618269 5228628933
Tatal equity -281690791 -14862895
Neldebls to equity ralic - =

** Negative tet worth




Note 36
i1 the opinion of the board alf assets other Ihan Fixed assets and non current investments has a value of realizalion) in the ordinary course of business at least equal to the amount at
which they stated in the halance sheel

=
|

ote
Balances cutslanding in the name of the paries are subject to the confirmalion

Note 37
Previous year's figures have been regrouped and { or rearranged wherever necessary
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