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The Secretary, 29" June, 2020 

Department of Corporate Services, Listing Department, 

BSE Limited, National Stock Exchange of India 
Phiroze Jeejeebhoy Towers, Ltd, Exchange Plaza, Plot No. C/1, 
Dalal Street, G Block, Bandra Kurla Complex, 

Mumbai - 400 001 Bandra (East),Mumbai - 400 051 
ISIN Code : INE350HO1032 

Scrip Code : 532719 | Trading Symbol : BLKASHYAP 

Sub : Audited Financial Results for the quarter and financial year ended 31st 
March 2020 and Outcome of the Board Meeting held on 29th June 2020. 

Dear Sir, 

Pursuant to the Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations , 2015 (“LODR”) , we wish to inform you that a meeting of the Board of 
Directors of the Company commenced at 1.30 PM and concluded at 5.30 pm today i.e. 29 

June, 2020 inter-alia have: 

e Approved the Audited Standalone And Consolidated financial results of the Company 

for the quarter and year ended 31st March , 2020. 

Pursuant to Regulation 33 of the SEBI (Listing Regulations and Disclosure Requirements) 

Regulations, 2015 please find attached the following: 

e Audited Standalone And Consolidated financial results of the Company for the 

quarter and year ended 31St March , 2020. 
e Auditors’ Reports, dated 29" June, 2020, of Rupesh Goyal & Co. Chartered 

Accountants, Statutory Auditors, in respect of Audited Standalone And Consolidated 

financial results. 

e We wish to state that the aforesaid Auditors’ Reports are with unmodified opinion. 

Kindly confirm having received and noted the above. 

A copy of said audited Financial Results along with Auditor’s report are being uploaded on 

the website of the Company i.e. www.blkashyap.com. 

Yours faithfully, 
For B.L. Kashyap And Sons Limited 

-€ ck wo 
(Pushpak Kumar) 
GM-Corporate Affairs and 

Company Secretary 

(FCS 6871) 

BL Kashyap & Sons Ltd. 
(CIN : L74899DL1989PLC036148) 

409, 4th Floor, DLF Tower-A, Jasola 

New Delhi 110 025, India 

Tel: +91 11 4305 8345, 4050 0300 

Fax: +91 11 4050 0333 

  

Mail: info@blkashyap.com 

blkashyap.com
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RUPESH GOYAL & CO, 

203-204 Avadh Complex D-5 Laxmi Nagar, 

Delhi -110092 
Mo .No. 9212621732 Office: 011-47321732,9212321732 

E-mail: romgoyal@gmail.com 

Independent Auditor's Report on Audited standalone Quarterly Financial Results and Year to Date 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
B.L. Kashyap and Sons Limited 

Opinion 

We have audited the accompanying statement of standalone financial results of B.L.Kashyap and Sons 

Limited (the company) for the quarter and year ended 31% March, 2020 (the “Statement”), attached 

herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations’). 

In our opinion and to the best of dur information and according to the explanations given to us these 

standalone financial results: 

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

ji, give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net loss and other comprehensive income and other financial 

information of the Company for the quarter and year ended 31% March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to the following matters; 

i Note No. 4 to the Standalone Financial Results in which the Company described the 

uncertainties arising from Covid-19 pandemic. Our opinion is not modified in respect of this 

matter. 

ii, Note No.5 regarding the exceptional item representing the abnormal loss being the cost of 

material and labour which were rendered infructuous due to heavy rework. 

Our Opinion is not modified in respect of above these matters. 

 



  

  

Management’s Responsibilities for the Standalone Financial Results 

These Statement have been prepared on the basis of the interim financial statements. The Company's 
Board of Directors are responsible for the preparation of these financial results that give a true and fair 
view of the net profit/ioss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 

34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists, Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment -and maintain 
professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the company’s internal control. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events 

 



  
  

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The Financial Results include the results for the quarter ended 31% March, 2020 being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited year 

to date figures up to the nine month ended 31st December 2019 of the current financial year which were 

subject to limited review by us (except for the quarter 45! April, 2019 to 30" June, 2020 which was 

reviewed by previous auditor). 

Due to the Covid-19 pandemic and the lockdown and other restrictions imposed by the Government 

and local administration, the audit processes carried out post lockdown were based on the remote 

access and evidence shared digitally. 

Our opinion is not modified in respect of these other matters 

For Rupesh Goyal & Co. 
tered Accountants 
Registration No. 021312n      

Rupesh Goyal 

Place: New Delhi Proprietor 

Date: 29" Jun, 2020 M.No. 507856 

UDIN: 20507856AAAACD8559
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RUPESH GOYAL & CO. 
203-204 Avadh Complex D-5 Laxmi Nagar, 

Delhi -110092 
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E-mail: romgoyal@gmail.com 

Independent auditor’s report (unmodified opinion) on the annual consolidated financial results 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 for companies 

To the Board of Directors of 
B.L. Kashyap and Sons Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of B.L. Kashyap and Sons 
Limited (“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as “the Group’), its associates and jointly controlled entities for the Quarter and year ended 
318 March,2020, attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements 
/financial results/ financial information of the subsidiaries, associates and jointly controlled entities, the 
aforesaid consolidated financial results: 

(i) include the annual financial results of the following entities 
  

  

  

  

  

  

  

  

  

  

      

S.No. Company Name Nature of Relationship 

41. B.L. Kashyap and Sons Limited Holding Company 

2 Soul Space Projects Limited Subsidiary of B.L.Kashyap and-Sons Ltd. 

3. BLK Life Style Limited Subsidiary of B.L.Kashyap and Sons Ltd. 

4. BLK Infrastructure Limited Subsidiary of B.L.Kashyap and Sons Ltd. 

5. Security Information Systems India Limited | Subsidiary of B.L.Kashyap and Sons Ltd. 

6. Soul Space Realty Limited Subsidiary of Soul Space Projects Ltd. 

te Soul Space Hospitality Limited Subsidiary of Soul Space Projects Ltd. 

8. Kasturi Ram Herbal Industries Partnership firm of BLK Life Style Ltd. 

9. Soul Space Projects Limited & Kakade Partnership firm of Soul Space Projects 

Associates Ltd. 

10 BLK NCC Consortium dent Venture of B.L. Kashyap and Sons 
Ltd.       

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of net loss and other comprehensive income and 

other financial information of the Group for the year ended 31' March, 2020 

 



  

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of 

our report. We are independent of the Group, its associates and jointly controlled entities in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, 
is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to the following matters; 

i. Note No. 4 regarding uncertainties arising from disruptions occurred due to Covid-19 
pandemic lockdown and its subsequent affects on the activities of the Company. 

ii Note No. 5 regarding the exceptional item representing the abnormal loss being the cost of 
material and labour which were rendered infructuous due to heavy rework, the loss on the 
sale of investment and provision against diminution in value of investment/ICD. 

Our Opinion is not modified in respect of above these matters. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information of the Group including its 

associates and jointly controlled entities in accordance with the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its associates and 
jointly controlled entities are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and its associates 
and jointly controlled entities and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, 

which have been used for the purpose of preparation of the consolidated financial results by the 
Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entities are responsible for assessing 
the ability of the Group and its associates and jointly controlled entities to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and 
jointly controlled entities are responsible for overseeing the financial reporting process of the Group and 

of its associates and jointly controlled entities. 

 



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« — Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness of such 

controls. é 

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Group and its associates 

and jointly controlled entities to continue as a going concern If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 

in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Group and its associates and jointly controlled 

entities to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 

the entities within the Group and its associates and jointly controlled entities to express an opinion 

on the consolidated Financial Results. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the consolidated 

financial results of which we are the independent auditors. For the other entities included in the 

consolidated Financial Results, which have been audited by other auditors, such other auditors 

remain responsible for the direction, supervision and performance of the audits carried out by them. 

We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated financial results of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

 



We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated Financial Results include the audited Financial Results of two subsidiaries and two 

step down Subsidiaries, whose Financial Statements/Financial Results/ financial information reflect 

Group's share of total assets of Rs. 84.25 Cr. as at 315' March,2020, Group's share of total revenue of 

Rs. Nil and Rs. Nil and Group's share of total net profit/(loss) after tax of Rs. 0.15 Cr. and Rs. 0.52 Cr. 

for the quarter and year ended 31% March,2020 respectively, as considered in the consolidated 

Financial Results, which have been audited by their respective independent auditors. The independent 

auditors’ reports on financial statements/ Financial Results/financial information of these entities have 

been furnished to us and our opinion on the consolidated Financial Results, in so far as it relates to the 

amounts and disclosures included in respect of these entities, is based solely on the report of such 

auditors and the procedures performed by us are as stated in paragraph above. 

The consolidated Financial Results include the unaudited Financial Results of three jointly controlled 

entities, whose Financial Statements/Financial Results/ financial information reflect Group’s share of 

total assets of Rs. 1.46 Cr. as at 31% March, 2020, Group’s share of total revenue of Rs. Nil and Rs. Nil 

and Group's share of total net profit/(loss) after tax of Rs. Nil and Rs. Nil for the quarter and year ended 

318' March, 2020 respectively, as considered in the consolidated Financial Results. These unaudited 

interim Financial Statements/Financial Results/ financial information have been furnished to us by the 

Board of Directors and our opinion on the consolidated Financial Results, in so far as it relates to the 

amounts and disclosures included in respect of these jointly controlled entities is based solely on such 

unaudited Financial Statements/Financial Results/financial information. In our opinion and according to 

the information and explanations given to us by the Board of Directors, these Financial 

Statements/Financial Results / financial information are not material to the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with 

respect to our reliance on the work done and the reports of the other auditors and the Financial 

Results/financial information certified by the Board of Directors. 

The Financial Results include the results for the quarter ended 31° March, 2020 being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited 

year to date figures up to the third quarter of the current financial year which were subject to limited 

review by us (except for the quarter 1% April, 2019 to 30" June,2019 which was reviewed by previous 

auditor) 

Due to the Covid-19 pandemic and the lockdown and other restrictions imposed by the Government 

and local administration, the audit processes carried out post lockdown were based on the remote 

access and evidence shared digitally 

Our opinion is not modified in respect of these other matters 

For Rupesh Goyal & Co. 
Chartered Accountants 
Firm Registration No. 021312n 

  

Place: New Delhi Proprietor 

Date: 29'" June, 2020 M.No. 507856 

UDIN: 20507856AAAACE 1842
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BL HASHYAP mad: tlo@bikashyap com. webste ww bikashyap com 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 
: ST iE 

< Quartor onded ‘Yoar onded 
NO PARTICULARS 

31.03 2020) ‘31.12 2019} 31.03.2019) 31.03.2020} 31.03 2019} 

(Audted)] _ (Un-audited)] (Audited) (Audited) (Audited) 
T |income ee = ee 

Revenue from operations 2113122 | __15,062.96 
Other income 314.27 
Total income a ate 22,045.49 

a | Expenses: 
a.Cost of materials consumed 11,338.47 | 
"'b.Changes in inventories of work-in-progress and Stock-in-Trade (998 68) 

‘¢. Sub Contract Work 5630.97 
d.Employees' benefits expenses 3,916 57 

‘e-Finance cost_ 4,396.32] 
{Depreciation 227.07 
g Administrative & other expenses 55427 | 
h Bad Debts Waitten Off 2.274.50 

‘Total Exponses i Sipe EES Rar 24,330.29 
m | Profiti(Loss) before Exceptional items (Hl) (2.293.00)) (1.615.99) 
WV | Exceptional Items 1,199.28 
V | Share in Profil(Loss) in Joint venture = 
Vi |/Profiti(Loss) before Tax (IlI-1V+V) 43,493.08)| 408.32. 
vu | Tax Expenses 

a. Current Tax z : 
b.Minimum alternative tax credit = ae 
c. Deferred tax Liability (Asset) (1.187 60)| 321.50| 
d. Prior period Tax Adj (428.71)| : 7 
Total Provision for Taxes (1.613.31)| . ~_(1.849.14) 

vit | Profil (Loss) for the period (VI-Vill) (4,879.77)) {216.48)]— (1,283.53) “{3,058.77) 4,391.72 
1x [Other comprehensive income ae se eae 

A. Items that will not be reclassified to profit & loss { 
() Remeasurement of employment benefit obligaton 84.28 (27.95)| (176.23) oaz | 111.81) 
(i) Income tax relating to items that vill not be reclassified to profit or loss | ea.s7)[ 967 60.99 | (0.74) 3870] 
Total Other comprehensive income for the period 55.44 (19.28)| (115.24) o27| 73.12) 

X | Total comprehensive income for the period (VIli+IX) (1,824.68) (233.45) (1,348.77) (3,055.50) 1,318.60 
xt | Paid up equity capital (face value Re. 1/- each) 2254.40 2,254.40 2,254.40 | 2,254.40 2,254.40 
xu | Other equity 50,216.50 $2,474.72| 53,272.00 | 50,216.50 53,272.00 

Earning per equity share (face value Re. 1/-) = 
1) Basic (0.83)| (0.10) (0.56) (1.36) 064 
2) Diluted (0.83) (0.10) (0.55) (1.38) 062 

Notes: 
The above results were reviewed and recommended by the Auda Committee and subsequently approved by the Board of Directors in their respective meetings held on 29.6 2020 

|The Company's operations mainly consist of onty one seament ie. Construction and therefore the fiqures above relate to that seamont only. 
These financial results have been prepared in accordance with indian Accounting Standards (Ind AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the: 
Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter, 

ICoviD-19 pandemic situation and estimation: 
In accounting, the Company uses principles of prudence for applying judgments, estimates and assumptions. Accordingly, based on the current estimates, the Company expects to 
recover current assots and other assets. As the impact of CoVID 19 pandemic on the conditions in the economy and its various sectors in particular is unknown, the eventual outcome 
may be different than estimated. However, the Company shall continuously monitor the situation to respond to future changes, if any. 
The exceptional tem being abnormal loss in nature, represents the cost of material and labour, which were rendered infructuous due to heavy rework 
The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of {ul financial year upto March 31,2020 and the unaudaed pubished 
year to date fiquros upto Decombor 31, 2019, being the date of the and of the thicd quarter of the financial year which were subjected fo imited review expressed an unquaified report 
lof the above resuks 

7 | Previous period / year fiqures have been reqrouped/rearranged/reworked/restated wherever considered necessary. 
8 |The results of the Company are available for investors at www.blkashyap.com, www.nseindia.com, www.bseindia.com 'h 

For B.L. Kashyap and 
iPlace : New Dethi 
[Dated : 29th June, 2020 Vineet Kashyap 

Managing Director 

IN: 00038897   
    WE BUILD YOUR WORLD.
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YAER ENDED MARCH 31, 2020 é . 
ae ae Reale % CONSOLIDATED Re. In Lakhs 

    

  

  

        

  

  

  

      
  

  

  

  

  

  

  

  

  

  

  

  

             
  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  

  

  

  

    
     
  

  

   
  

              
  

          

| st. hs Quarter ended Year ended 
| No PARTICULARS 
4 31082020] 31122019] 31.03.2070 31.03 2020 BH. 08 2079) 
: (Audited) _(Un-audited) (Audites (Audited) (Audits) 

1 [Income 

Revenue from operations _ 22,982.65 19,165.63 15,376.80 81,968.20 76,925.04 

Other Income 401.09, 920.74 407.29 1,557.87 _ 861.65 
ul “Totalincome. ee Sine 23,383.74 | 19,495.37 46,784.08 | 83,526.08 77,786.69) 

‘| 1 [Expenses 
a.Cost of materials consumed - 11,350.53, 8,799.24 5,083.00 38,528.64 29,288.30 
b.Changes in inventories of work-in-progress and Stock-in-Trade (764.59) 26.66 624.27 (692.73)|__-2,878.97 
¢.Sub Contract Work 5,705.88 3,931.62 | 3,082.96 16,687.00 15,135.51 | 
d.Employees' benefits expenses = 3,966.04 3,918.45 3,649.50 16,941.71 15,003.18 | 

3 e.Finance cost 1,716.99 | 71,808.59 1,593.04 6,928.37 5,945.83 | 
{Depreciation 276.45 287.21 328.23 1,190.78 | 4,483.04 | 
g.Administrative & other expenses 1,349.75 4,490.73 4,467.63 6,018.52 6,879.49 | 

| h.Bad Debts Written Off 2,274.50 2,074.84 2,274.50 2,074.84 

Piow@lenpenises vo umnmnmnmn cs ea ias.o75i64 | 40.662'60 | 17,903.47 | 87,976.79 | 78,389.15" 
Profit/(Loss) before Exceptional items (Il) (2,491.80)| (187.13) (2,119.39) (4,450.71) (602.47) 
Exceptional Items 4,727.59 = 4.62 3,742.37 354.62 

Share in Profit/(Loss) in Joint venture - - - = - 
Profit/(Loss) before Tax (VV) ey eeee a24938)| (467.43) (2,424.04) (6:193.08)| (957.08) 
Tax Expenses a 
a. Current Tax = = (366.41) 387.97, 

b.Minimum alternative tax credit = : 36.55 (230,25) 
a c. Deferred tax Liability (Asset) (4,199.58) 255.67 (316.12) (2 (477.41) 

: dd. Prior Period Tax Adjustments (425.71)| = - (425.71) 
| Total Provision for Taxes (1,625.29)| 256.87 (645.97)| (1,914.25) (328.69) 

|_| vu [Profit (Coss) for the period (Vi-Viil) z ae Za 7 (2,594-10)| (422381)|(1.478.03)| (6. 278:83)| (628.40) 
Other comprehensive income — 
A. Items that will not be reclassified to profit & loss - 
() Remeasurement of employment benefit obligaton (27.98) (78.17) (1.92) (113.69) 
(ii) Income tax relating to items that will not be reclassified to profit or loss. 9.67 61.50 Y 30.33, 
Total Other comprehensive income for the period (18.28) (116.61) (74.37) 

| Total comprehensive income for the period (Vili1X) io _(441.09)| 4,594.64)| (702.77) 
XI | Paid up equity capital (face value Re. 1/- each) 2,254.40 | __2,254.40 2,254.40 
xl | Other equity 43,576.22 46,022.19 49,328.20 43,576.22 49,328, 

i Earning per equity share (face value Re. 1/-) 
Hy 1) Basic (1.18)| (0.19)| (0.67) (2.79) (0.29)| 

2) Diluted (1.15) (0.19) (0.66) (2.79) (0.28) 

Notes: 
1 |The above results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors in their respective meetings held on 29.06.2020, 

2. |The Company's operations mainly consist of only one segment i.e. Construction and therefore the figures above relate to that segment only. 
3 | These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under section 133 of Companies Act 2013 read with Rule 3 of the Le 

[Companies (indian Accounting Standards) Rules 2015 and relevant amendment thereafter. " 

4 |CoVID-19 pandemic situation and estimation: 
in accounting, the Company uses principles of prudence for applying judgments, estimates and assumptions. Accordingly, based on the current estimates, the Company expects to 
recover current assets and other assets. As the impact of CoVID 19 pandemic on the conditions in the economy and its various sectors in particular is unknown, the eventual outcome 

may be different than estimated. However, the Company shall continuously monitor the situation to respond to future changes, if any. 

5 |The exceptional item represents the abnormal loss of Rs. 11,99,27,899/- representing the cost of material and labour which were rendered infructuous due to heavy rework, the loss on 

the sale of investment Rs. 25,43,09, 102/-,considered to be exceptional in comparing to total operations during the year. 
‘The Company has adopted ind AS 116- leases, offective from 1st April, 2019 as notified by the Ministry of Corporate Affairs (MCA) in the Companies (India Accounting Standards) 
Amendments Rules, 2019, The Adoption of Ind AS 116 did not have any material Impact on the results for the Quarter and Year ended March,2020 
‘The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of full financial year upto March 31,2020 and the unaudited published year 
{to date figures upto December 31, 2019, being the date of the end of the third quarter of the financial year which were subjected to limited review expressed an unqualified report of the 
above results 
Previous period / year figures have been regroupedirearranged/reworked/restated wherever considered necessary. 
‘The resulis of the Company are available for investors at www. blkashyap.com, www.nseindia.com, www. bseindia.com 

‘or BL, Kashyap and Sons Limited 
Place : New Delhi 
Dated : 29th June, 2020 Winest Kashyap 

Managing Director 
IN: 00038897         
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Audited Standalone & Consolidated Statement of Assets and Liabilities Rs. In Lakhs 

  

‘Standalone Consohdated 
  

  

As at 3ist As at 31st 

__|_March, 2020 | March, 2019 

    

    

    
  

  

  

  

  

  

  

  

  

  

  

      

  

  

  

  
  

  

  

  

  

  
  

  

  

       

  

  

  

  

  

  

  

  

  

  

  

      

  

  

  

  

  

  

| (a) [Property . plant and equipment 7 
(b) [Capital work in progress 449.85 
(2) [Investment property [| : 33,304 64 
 (d) [Other intangible assets __ 19.58 29.10 19.75 29.54 
(e) |Intagible assets under development — : E z a 

91.64 89.89 
|) Trade recevabies — — | 10,908.08 | 9,940.44 

| |i) Loans 4,576.43 4,570.67 
| (iv) Other financial assets 278 64 

(9) |Leterred tax assets. net 1 
| th) [Other non-current assets =! z 
| [MAT Creait _ 4744 
Total -Non-Current assets = 81,556.22 

a | _32,787.97 | 
(b) [Financial Avouls yO 
| |G Loans = - 14,684.95 

(i) Trade receivables 41,633.53 | __ 35.427. 
(ui) Cash and Cash Equivalents 1,140.53. 

| __|{iv) Bank balances other than cash and cash equivalents. 0.40 
| __|te) Otter financial assots [2.40 =| 

tc) |Current tax assets (net) | 5310.65 | 4.19.44 5,591.80 
(o)_lother current assets 12,435.86 | 10,684.76 | 15,038.51 
Total -Current assets 92,460.87 | 80,242.56 | 108, _ 100,629.98 | 

.- ASSETS 155,493.55 | 149,931.10 | 181,796.24 | __ 182,385.21 

EQUITY AND LAIBILITIES _ t 1 | 
[equity __ 
(a)_|Equity Share Capital 2,254.40 | 2.254.40| 2,254.40 2,254.40 

(w) al a 
|_| | 50,216.50 | 3.272.000] 43,576.22 49,328.20 
[Total 52,470.90 | 55,526.40 | 45,830.62 51,582.60 

    
     
[Laibitities 

  

  

      
  

[Non Current liabilities 
  

  

  
  

  

  

          

  

  

  

  

  

  

  

  

  
  

  

  

    
    
(a) [Financial Laibuities == ib 

(i) Borrowings 3.622.48 3.622.48 11,766.36 
||) Other financial Laibiities (Trade Payable) 3.396.72 | _2.407.27 2.71.75 
(b) | Provision 4,059 45 921.36 | [ 
()_ [Other non-current fiabiities 17.752.92 | 11,643.98 | | 14.05 
Total - Non-current liabilities: 25,824.57 18,595.09 38,370.76 29,553.88 
Current liabilities: er el 

Financial Laibiitios 
|_| Borrowings _ 26,928.56 | 29.485.95| 29.477.59| 29,960.61 

(i) Trade paybles 
[Total outstanding dues of creditors micro enterprises and small enterprises 587.49 236.15 | 605.24 
Total outstanding dues of creditors other than micro enterprises and small enterprises 17,458.02 14,145.15, 5 | 
|(wi) Other financial Laibilities 15,132.54 18,950.45 21,574.42 

(b) [Provision 431.12 . __ 132.55 
(c)_ [Other current kabitties 12,859.39 | 31.597.21 34,564.92 
       
              

Total - Current tiabilities 08 | 75,809.61 97,594.86 101,248.72 
[TOTAL - EQUITY AND LIABILITIES 155,493.55 | 149,931.10 | 181,796.24 182,385.21 

Notes: 
  

1 

2   These financial resuits have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescnbed under section 133 of Companies Act 2013 read 

with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. 
The above financial results have been reviewed by the Audit Committee. These resulls have been approved by the Board of Directors al their meeting held on June 
29, 2020, Audit under regulation 33 of the SEBI (isting Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditors 
of the Company. The auditors have expressed an unqualified report of the above results. 

‘The Company's operations mainly consist of only one segment i.e. Construction and therefore the figures above relate to that segment only. 
The Company has adopted Ind AS 116- leases, effective from 1st April, 2019 as notified by the Ministry of Corporate Affairs (MCA) in the Companies (India 
Accounting Standards) Amendments Rules, 2019. The Adoption of Ind AS 116 did not have any material impact on the results for the Quarter and Year ended 
March,2020 
The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of {ul financial year upto March 31,2020 and the 
unaudited published year to date figures upto December 31, 2019, being the date of the end of the third quarter of the financial year which were subjected to limited 
review expressed an unqualified report of the above results. 
Previous period / year figures have been regrouped/rearranged/reworked/restated wherever considered necessary. 

   Place : Now Delhi 
Dated : 29.06.2020 vineot Kashyap 

Managing Director 
(DIN: 00038897)   WE BUILD YOUR WORLD 
 



B.L.KASHYAP AND SONS LIMITED 
Standalone Cash Flow Statement for the Year ended_31 March, 2020 

PARTICULARS 
  

jeriod ended "31 March 2020] 
Amount in Rs. 

‘Year ended "31 March 2019] 
  

a (Cash Flow From Operating Activities 
Net Profit before tax 
JAdiustment for : 
- Depreciation 
Interest Expenses: 

- Bad Debts. 
- Loss/(Profit) on Fixed Assets / Investments sold 
- interest Received 

Operating Profit Before Working 
Capital Changes 
JAdjustment for: 
- Dectease/{Increase) in Trade And Other Receivables 
- Decrease/{increase) in Inventories 
- Decrease/{Increase) in Other Assets 
- increase/(Oecrease) in Short Term Provisions 
- increase/(Decrease) in Non- Current Pravisinns 
- Decrease/{Increase) in Other Financial assets 
Increase/(Dectease) in other liability 

- Increase/(Decrease) in other Non current Kability 
- Increase/(Decrease) in other current liability 
- Increase/(Oecrease) in Trade And Other Payables 
[Cash Generated From Operations 
- Income Tax paid 
Net Cash From Operating Activities 
|Cash Flow From Investing Activities 
- Proceeds from Sale of Fixed Assets 
- Loans to related parties 
- Loans to other parties 
- Interest Received 
- Purchase of Fixed Assets 
Net Cash (Used In)/From Investing Activities 
|Cash Flow From Financing Activities 
Proceeds from Borrowings 

- proceed from Equity shares 
- proceed from share Warrant 
- proceed from share Premium 
-Changes in unpaid dividend paid account 
|- Interest and Finance Charges Paid 
Net Cash (Used In}/From Financing Activities 
Net Increase In Cash And Equivalents 
[Cash And Cash Equivalents (Opening Balance) 
[Cash And Cash Equivalents (Closing Balance) 
[Notes : 
[cash and cash equivalents include :- 
|Cash,Cheque in hand and bank balance (as per note S (b) & 
11(b) to the financial statements   Tora 

98,269,222 
561,182,154 
227,450,426 

(898,745) 
(137,837,949) 

(460,448,795) 

748,165,109 
  

(481,025,348)] 
(349,035,893)| 
(138,732,971)| 

(3,312,959) 
13,109,224 
5,545,985 

213,408,791 
610,893,967 
45,717,875 

465,165,539 

IR7,716,3204 

381,734,210 
  

  
(669,450,524 
42,926,685 
  

18,532,853 
323,537,555 

(631,205) 
137,837,949 
(33,699,892) 
  

(427,508,482)| 

54,872 
(561,182.154)| 
    

626,523,839 

445,577,260 

(988,635,765) 

92,172,476 
469,537,523 
204,381,935 
(5,390,575) 

(166,174,111) 

206,601,425 

594,527,248 
  

(314,098,789) 
176,711,531 
70,393,374 
(65,723,404) 
85,664,226 
(2,939,242) 
5,864,252 

374,206,646 
204,256,358 
(817,736,334) 

201,128,673 

(283,501,382)   

  

183,465,335 
(2,862,267,660) 
(2,778,802,325)| 

(2,778,802,325)| 
    (2,778,802.325)   

517,627,292 
14,872,145,   

36,372,299 
30,961,666 
28,519,239 

166,174,111 
(54,927,028)   

(467,205,752)| 
7,500,000 

242,475,000 
30,268 

(469,537,523)] 
    

502,755,147 

(686,738,007)   
23,117,427 

(2.885,385,087) 
(2,862,267,660) 

(2,862,267,660) 
    (2.862,267,660)| 

    

er TT) 

 



  

Cc 

B.L._KASHYAP AND SONS UMITED 

lidated Cash Flow Statement for the Year ended 31 March, 2020 Amount in Rs.   
  

PARTICULARS Year ended'31 March 2020} Year ended’31 March 2019 
  

Cash Flow From Operating Activities 

Net Profit before tax 

Adjustment for : 

~ Depreciation 

~ Interest Expenses 

- Bad Debts 

Decrease in value of investment 

incese in capital Reserve 

+ Loss/(Profit) on Fixed Assets / Investments sold 

+ Interest Received 

119,077,955 

692,836,943 

227,450,426 

10,000,000 

48,347,533 

200,576,158 

(154,628,869) 

(819,500,355) 

1,143,660,14/ 
  

Operating Profit Before Working 

Capital Changes 

Adjustment for : 

+ Decrease/(Increase) in Trade And Other Receivables 

+ Decrease/(Increase) in Inventories 

+ Decrease/(Incr ease) in Other Assets 

Less: Decrease/(increase) in CWIP 

less: Decrease/(Increase) in Investments 
- lnacrease/(Decrease) in Short Term Provisions 

- Increase/(Decrease) in Non: Current Provisions 

+ Decrease/(Increase) in Other Financial assets 

- Decrease/(Increase) in Other Non Current Laidility 

+ Increase/{Decrease) in other current liability 

+ Increase/(Decrease) in current liability 

- Increase/(Decrease) in Trade And Other Payables 

(450,888,848) 

(330,950,504) 
(155,185,739) 

(175,765) 
(3,214,809) 
13,684,634 
22,872,334 

611,441,204 
(296,771,464) 
(377,397,646) 
459,195,088 

374,159,797 

(507,391,544) 
  

Cash Generated From Operations 

- Income Tax paid 

Net Cash From Operating Activities 

Cash Flow From Investing Activities 

- Proceeds from Sale of Fixed Assets 

- Proceeds from Sale of Investments 

+ Loans to related parties 

+ Interest Received 
+ Dividend Received 

+ Purchase of Fixed Assets 

Net Cash (Used In)/From Investing Activities 

Cash Flow From Financing Activities 

- Proceeds from Borrowings 

- proceed from Equity shares 

- proceed from share Warrant 

+ proceed from share Premium 

-Changes in unpaid devidend paid account 

- Interest and Finance Charges Paid 

Net Cash (Used In)/From Financing Activities 

Net Increase in Cash And Equivalents 

Cash And Cash Equivalents (Opening Balance) 

Cash And Cash Equivalents (Closing Balance) 

Notes: 

Cash and cash equivalents indude :- 

Cash,Cheque in hand and bank balance (as per note S (b) & 11(b) 

to the financial statements     Total 

(183,231,752) 
42,926,685 

760,554,849 

(0) 
154,628,869 

(71,012,721)   

151,029,341 

54,872 
(692,836,943) 
    

118,303,528 
594,582,607 
207,483,509 

(5,700,914) 
(50,708,235) 

(107,077,705) 

863,960,495 
  

(211,754,898) 
185,318,131 

92,016,474 

(162,439) 
(65,754,390) 

86,196,048 
89,375,134 

309,514,001 
1,438,190,437 
(179,958,577) 

(840,346,499) 

756,882,790 

902,633,422 
  

(226,158,437) 

844,170,997 

($41,752,730) 
  

76,259,830 
(2,872,780,526) 
(2,796,520,695) 

(2,796,520,695) 

      (2,796,520,69S) 

1,659,516,212 

14,872,145 

36,711,499 

50,708,235 

(110,936,368)   

(1,259,139,907) 

10,000,000 

(2,500,000) 
242,475,000 

30,268 

(594,582,607) 
    

1,644,644,067 

(23,516,634) 

(1,603,717,245) 
  

17,410,188 
(2,890,190,724) 
(2,872,780,526) 

(2,872,780,526) 

    (2,872,780,S26) 
     



June 29, 2020 

BL HAOHYAP 
WE BUILD YOUR WORLD 

  

Department of Corporate Services, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Listing Department, 

  
Dalal Street, Bandra Kurla Complex, Bandra 

Mumbai — 400 001 (East),Mumbai — 400 051 

ISIN Code INE350H01032 

National Stock Exchange of India Ltd, 

Exchange Plaza, Plot No. C/1, G Block, 

  

    Scrip Code : 532719 | Trading Symbol : BLKASHYAP   
  

Dear Sir, 

Sub: Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, We hereby declare that M/s. Rupesh Goyal & Co., Chartered Accountants 

(Firm’s Registration Number 021312N), statutory auditors of the Company have not expressed any 

modified opinion(s) on the Audited Financial Results (Standalone and Consolidated) for the financial 

year ended March 31, 2020. 

Thanking You, 

Yours faithfully, 

For §.14 Kashyap and Sons Limited 

Vineet Kashyap 

Managing Director 

DIN: 00038897 

BL Kashyap & Sons Ltd. 
(CIN: L7A899DL 1989PL COIG-13) 

409, 4th Floor, OLF Toveer-A. Jasola 

New Deltin 110.025, Initia 

Tel. 691 11-4305 8345. 4050 0300 

Fax. +9111 4050 0333 

Mak mfo@blkashyap com 

bikashyap.com 
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