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Independent Auditors’ Report
Te the Members of BLK Lifestyle Limited

Report on the Financial Statements
Cpinion

We have autdited tne accompanying standalone financial statements of BLK Lifestyle Limited {“the Company”™),
which comprise the Balance Sheet as al March 31, 2021, the Statement of Profit and Loss {including Othor
Comprenensive Incomed, the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date, and a surmnmary of the significant accounting policies and other explanatory information
fnercinatter referred to as “the standalone financial statements”).

Inoaur opiion and 1o the best of our information and according to the explanations given to us, the aforeszid
standalone finarcial statements give the information required by the Companies Act, 2013 (“"the Act”) in the
rannes sa required and give a true and fair view in conformity with accounting principles penerally accepted in
fed ool e stare ot affairs of the Company as at March 31, 2027, wthe loss end other comprehensive income,
cyoereguity and s cash flows for the year ended on that aate.

chang

1asis for Opinion

we conducled our audit of the standalone financial statements in accordance with the Standards on Auditing
specitied under sectian 143(10) of the Act (S5As). Our responsibilities under those Standards are further described
srhe aaditor’s Responsshilities for the Audit of the Standatone Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartercd
Accountants of India (iICAI) ropether with the independence requirements that are relevant to our audit of the
stpndatone finanoizi statements under the provisions of the Act and the Rules made thereunder, and woe have
fulfitid our otner ethical responsibilities in accordance with these requirements and the ICAl's Code of Cthics. We
peheve thet the audit ovidence wie have obtained is sufficiont and appropriate to provide & basis for our audit opinion

an the standaone financial statemaents.
crnighasis of Watter

wOTnaUt cualifying our goinien, we draw gtlention ta the following matiers;
ToWie draw 2itention to Note 25 to the Standalone Financial Statement in which the company descrived
the uncertainties arising fram Covid-19 pandemic.

& Roior nowe no. 10 1o the financial statement which indicates that Company have negative net worth
ane ncurred losses /o cash losses during the current year and in previous year(s). These conditions
indicate ine existence of materia! uncertainty casting doubt about the Companies’ abilily to continue
as ganp cancerns. However, the financial statements have been prepared on a ‘going concern’ 0asis

are expected to be recouped in the near future.

as in the epinion of the management, thgir«__}g_
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3. Notc No.2 The Company has categorised Current Assets/ Liabilities as those receivables/payables
which are within the operating cycle. Thus, non-moving outstandings beyond operating cycle period of
12 months have been classified as 'Non currenl’ even if these are receivables/payables on demand or
are overdue.

Cther Matters

Jueto tne Covid 19 pandemic and the lockdown and other restrictions imposed by the Government and local
aagministration, the audit processes carried out post lockdown were based on the remote access and evidence
shared digitally.

Qur apinion is not modified in respect of these matters.
Information Other than the Standalone Financial Statements and Auditor’s Report Therecn

The Company’s Board of Directors is responsible for the preparation of the other information. The other
infarmation comprises the information included in the Management Discussion and Analysis, Board’s Report
including  Annexures 1o Board's Report, Business Responsibility Report, Carporate Governance and
sharencicer’s Information, but does not include the standalone financial statements and our auditor’s report

HalL I VIeY

Qur apimon on the standalone financial statements does not cover the other information and we do not EXPress
gy arri of assuronce conclusion thereon.

in connection with our audit of the standalone financial statements, our respansibility is to read the other
information and, n doing so, consider whether the other informalion s materially inconsistent with the
standaione financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

Y, Based on the work we have performed, we conclude that there is a material misstaternent of this other
information, we are required Lo repart that fact. We have nothing to report in this regard.

Manzgement’s Responsibility for the Standalone Financial Statements

Ihe Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2053 {"ne Act”} with respect to the preparation of these standalone financial statements that give a true and
fa:rview of tne financial position, financiar performance, {changes in equity)S and cash flows of the Company in
accordance witnb the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting trauds and other irregularities; selection and application of appropriate accounting
policies, maxing ;udgments and estimates that are reasonable and prudent; and design, implementation and
mamntenance of adeguate internal financial controts, that were operating effectively for ensuring the accuracy
and complatencss of the zccounting records, relevant o the preparation and presentation of the financial
statemoent thal gove a true and fair vicew and arc free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related 28 to going concern and using the going
concer vasis of accounting unless management either intends to tiquidate the Company or to cease operations,
o has no realistic alternative put to do so,

those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsihilities for the Audit of the Financial Statements

Our objectives are Lo obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, waether due to fraud or ereor, and Lo issue an auditor’s report that includes our
epinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they couid reasenably be expected
te influence the economic decisions of users taken on the basis of these financial statements.

A par of ¢naudil in accordance with SAs, we exercise professional judgment and maintain professional
seeni cism throupghout the audit We also:

“laentiy ane assess the risks of materia; misstatement of the financial statements, whether due to fraud or
erroc. design and perform audit procedures responsive to those risks, and obtain audit evidence that is sulficient
ind suproonate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
foe e s bigher than for one resulting from error, as fraud may involve collusion, forgery, intentional
ONLELIONS, isrepresentations, or the gverride of inlernal control,

« Ubtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3){i) of the Companics Act, 2013, we are also responsible
far expresaing our apinion on whether the company has adequate internal financial controls system in place
end e operating effectiveness of such controls.

»tvaruate the appropriateness of accounting poticies used and the reasonableness of accounting estimates and
reiated discosures made by management.

« Conclude on the appropriatencss of management’s use of the going concern basis of accounting and, based
anthe audit evidenoe obtained, whether a material uncertainty exists related to events or conditions that may
cact sgnificant goubt on the Company's ability Lo continue as a soing concern. Our conclusions are based on
e sadit evidence obtained up o the date of our auditor's report. However, future events or conditions may
ceuse the Company o cease to continue as a going concern.

» bvaluate the averall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achicves fair orosentation,
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficienciesin internal control that we
identify during our audit.

We alse provide those charged with governance with a statement that we have complied with relevant ethical
reguiremen:s regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

from the matters communicated with those charged with governance, we determine those matters that were
cf most significance in the audit of the financial statements of the current period and are therefore the key audit
maiters. We describe these matters in our auditor's report unless law or regulation precludes public disciosure
about the matter or when, in catremely rare circumstances, we determine that a matter should not be
communicated inour repart because the adverse consequences of deing so would reasonably be expected to
autwoigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

Ll We have sought and ootained all the information and explanations which to the best of our knowledge
and belef were necessary for the purposes of our audit.

LS our comion, prooer hooks of account as required by faw have been kept by the Company so far as it
APNERTE ITOm 0ur examination of those books.

(¢} The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are in agreement with
the books of account,

(d) In our opinion, tne aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Acl,

fey On the basis of the written representations received from the directors as on 31st March, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 319 March, 2021 from
being appointed as a director in terms of Section 164 (2} of the Act.

{f)  Clavse reparding adequacy of internal financial controls over financiat reporting as per section 143(3)(1)
of the Act, refer to our separate Report in “Annexure A”. Our report ex resses an unmodified apinion

P
o1 the sdeguacy and operating effectiveness of the Company’s internal financial controis over financial

regntting,
(8] With resoect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of

the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:
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i. The Company has disclosed the impact of pending litigations on its financial position in its standalone
Ind AS financial statements; {Refer Note 24)

i The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts.

. The Company was not required to transfer any amount to the Investar Education and Protection
Fund by the Company

Z-Asregquired by the Companies (Auditor’s Report) Order, 2016 {“the Order”) issued by the Central Government
in terms of Section 143(11) of the Act, we Bive in “Annexure B a stalement on the matters specified in
paragraphs 3 and 4 of the Order.

For Rupash Goyat & Co.
Chartered Accountants
Firm Regn N6 102

Plare. New Delhi Rupesh Goyal . -
Sevon 238 lune, 2027 Proprietor” ©
M.No.507856
UDIN: ZASOIRS R C S S73Y
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ARNNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

WReferreo to in paragrapn 1 (f) under the heading of ‘Report on Other Legal and Regulatory Requirements’
secton of our report of even date to Lthe Membors of BLK Lifestyle Limited on Standaione financial staterments
for the year ended 31% March’ 2021}

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

wWe have audited the internai tinancial contrels over financial reporting of BLK Lifestyle Limited {“the Company”}
as of March 31, 2021 in conjunction with our audit of the standalone financiat statements of the Company for
the yoar ended on that date.

Management’s Responsibility for Internal Financial Controts

e Company’s managemoent is responsible for establishing and maintaining internal financial controls based on
“the internal control over financial reporting criteria cstablished by the Company considering the essential
camponents ot internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Provoa Reportng ssued oy the Institute of Chartered Accountants of India”. These respansibilities include the
designoimplemeitation and mamtenance of adequate internal financial controle that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
sateguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the conouning recards, and tne timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditory’ Responsibility

Qur responsiciity s to express an opinion on the Company's internal financial controls over financial reporting
vased o our audit. We conducted our audit in accordance with the Guidanen Note on Audit of internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAL and
deemed o be proscribed under section 143(10) of the Companies Act, 2013, 1o the extent applicable to an audit
of internar financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
nattuie of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
woln ctmeal requiraments @ad plan and poerform the audit to abtain reasonable assurance about whether
adeguste foraai financial contrals over financia! reporting was established and maintained and if such controis
opersied effectively in all material respects.

Cur audit nvolves performing procedures to obtain audit evidence about the adequacy of the internal financial
Lontirols systemover financial reporting and their operating effectiveness. Qur audit of internal financial controfs
over fingnciai reporiing inciuded obraining an understanding of internal financial controls over financial
reporung, assossing the risk thar a material weakness exists, and testing and evaiualing the design and aperating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
padgement, including the assessment of the risks of matesal misstatement of the financial statements, whether

guae to ligug ar error




A

i P g

ﬂ“wm.‘.,w “?Q,h

RUFFSH COYAL & CO.

203-204 Avadh Complex 3-5 Laxri Nagar,

ideihi S110092

Ml No 9212821732 Oftice: 011-47321732,9212321732

P-inaid romngovatdde matiom

wie believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

FAeariing of Internal Financial Controls Over Financial Reporting

A ocompany's internal financial control over financial reporting is @ process dosigned to provide reasonable
assarance regarding the reliaoility of financial reporting and the preparation of financial statements for external
purpuses in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that

{1} perisintotne maintenance of records that, inreasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

{2} provide reasunable assurance that transactions arc recorded as necessary to permil preparation of financial
stslements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of the
company; and

{3) provide reasonanic assurance regarding prevention or timely detection of unauthorised acquisition, use, or
asposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

docsuse of the sherentidimitations of internai financial controls over financial reporting, including the possibility
af co usion ar improser management override of controls, material misstatements due to error or fraud may
e acd Aot Be detected Also, prajectians of any evaluation of tho internal financial controls over financial
reon g 10 future periods are suoject to the risk that the internal financial control aver financial reporting may
become inadeguate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

fnour opinion, ihe Company has, in all material respects, an adequate internal financial contrals system over
fianciar reporting and such internal financial controls over financial reporting were operating effoctively as at
March 31, 2021, based on “the internal contrel over financial reporting criteria established by the Company
considering the essential campanents of internal control stated in the Guidance Note on Audit of Intornal
Finane ai Controls Over Financial Reporting issued by the Institete of Chartered Accountants of India”.

for Rupesh Goyal & Co.
Chartered Accaountants

¢ B

Dered: 21 June, 021 Propristor .

M. No 507856
UDIN: TASOYES 6 ARANGWSS3S
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Annexsure ‘B’ to the Independent Auditors’ Report

i

¢ Anmexure B referred to in paragraph 2 under the heading of “Report on Other Lega!l and Regulatory

Regurrements” section in our Report of even date to the members of BLK Lifestyle Limited on the Standalong
financial Statement for the year ended 31¥' March, 2021 in pursuance to the Companies {Auditor’s Report)
crder, 2016 on the matters specificd in paragraphs 3 and 4 of the said order.

i
Lo

(i)

falihe Company hes mamiamoed proper records showing Tudl particulars, including quantitative details and
situationr of { xed assets on the basis of information available.

{o The Company has a regular programme of physical verification ol its fixed assets, which in our opinion,

is reasanable having regard to the sice of Lhe company and nature of its assets. Pursuant to such

programme, Certain property, plant & equipment have been physically verified by the management during

the year. No material discrepancies were noticed on such verification,

() 1I'tle deed of all immovable properties of the Company are held in Company’s name.

fa] As explained to us, the stores and material at different sites have been physically verified by the
management at the year-end,
flin our oninion and according to information and explanations given to us, the Procedures of physical
veridicanien of steres and matenal followed by the Management are reasonable and adequate in relation
o the size of the Company and the nature of its business,
fuiln our opinion and according to information and explanations given to us, the Company has maintained
proper recongs of its inventories. Discrepancies noticed on physical verification of inventories were not
miglorngl and hgve been properly deait with in the books of accaunts.

-

g The Compary nas not pranted any loans, secured or unsecured 1o the companics, firm or other parties

covored in the register maintained under section 188 of the Companies Act. Accordingly sub clauses {z},
By and i) are not apphcable.

{ivline Company has complicd with provisions of section 185 and 186 of the Companies Act, in respect of

(v)

loans, investments, guarantees and security.

thoe Company has not accepied any deposits from the public and consequently, the directives issued by
the Reserve Bank of India, the provisions of Sections 73 ta 76 or any other relevant provisions of the
Companices Act and the rules framed there under are not applicable.

(vi} The Maintenance of cost record u/fs 148{1) of the Companies Act, 2013 are not applicable on the Company.

fvij {a) Accoraing te the information and cxplanations given to us, and on the basis of our examination of the

naces af account, there s ne undisouted statutory dues outstanding for more than six months as on the

dute ¢f 3alance Sneet,
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(bYAccarding to the information and explanations given to us, there are disputed amount payable towards
Income Tax, Service Tax, Central Excise, and Valued added tax as on the date of Balance Sheet in the
following cases:

Mame  of the; Nature of | Periodto | Disputed [ Forum Where the Dispute is |
Statute ! Dues ! whichthe |Amount Not ‘ pending |
! . amounts ‘ Deposited
: | Income ‘
Income 1 ax | 2711)(c) AY. 200809 | CIT(A)-Delhi-a1
| : | | 300880}
| I : | Additional Commissioner |
Vaiue Added 1ax 1 VA CFY 201213 ! " (Appeal ) Commercial Tox | i
S S ‘ ______ S 533,128 | Noida L : ‘

| i !
" Value Added Tax ‘ VAT ‘ F.Y. 2013-14 ‘ {Appeal ) Commercial Tax, ‘
: 4 D ) ‘ .. 115641 Noida
I _ Additional Commissioner .
Value Added Tax | VAT ‘ F.Y 2014-15 i ‘ {Appeal } Commerciat Tax

e - 82703 | Noida |

i . ’ The Deputy Excise & Taxation ‘

Cwalus Addod Tax PVAT i Y. 2011-12 |

| Commissioner {Appeals) |
902363 ‘ Mohali-Cum-Joint

S ‘ Y ____._Directg_r(EI\If_}_Ja_I_gQ_c__ih_a__r__ ‘

| o Total 1934715

(viii} The Company has defaulted in repayment of its ducs to the Bank as under:-

Marme of Bank ; Facility Ii Infereét Amount Principal Amount i Period of Default ‘

i ‘ (Rs.} {Rs.) l| !

indusing Bank I[ Cash Credit | 2,58,023 - ' 1 days ‘
st e e L
< Indusing Bank - FITL | 10,334 ! 5.56,000 ‘ land 60 days
timited T espeetively |

{x} According 1o tne information and expianation given to us, No money was raised by way of initial public
offerand Term Loans.

{x} Accerding to the information and explanations given to us, no fraud on or by the Company has been noticed
o reported during the year,

X1l No managenal remuncration has been paid by the Company as per provisions of Scction 197 read with
Soheddle Voof the Companies Act, 2013,




RUDPESH GOYAL & CO

203-204 Avadh Complex (-5 Laxmi Nagar,

Erplhi 10002

S G2 PRIITE2 Office: GHI 47320732 9212321732

Fepraii romecvaliirmsiloom

(xiit The Company is not the Nidhi Company and as such this ¢lause is not applicable.

(xiii} All transactions with the reiated parties are in compliance with sections 177 and 188 of Companies Act,
2013 and are disclosed in the financial statemoents.

(xivi Tne Company duering the year has not made any preferential, private placement, of shares or fully or partly
coavertibio deboeatures during the year.

[xv] The Company has not entered with any non-cash transaction with Directors or persons connected with
thoem, during the year within the meaning of section 192 of the Companies Act, 2013.

ixv:t Thi Company is not required to be registered under section 45-1A of the Reserve Bank of india Act, 1934,

For Rupesh Goval & Co,
Chartered Accountants
Firm Regn No 0 021312N

Flas s New Delhi Rupes'h"G;O_y;a,{;_»...'

Dated: 21% June, 2021 Proprictor’
M.N0.507856
UDIN: 2ASO3R S o Ranmew B85



B LK LIFESTYLE LIMITED

BALANCE SHEET AS AT 31st MARCH, 2021

Particuiars Note Na. As at 315t March, 2021 As at 31st March, 2020
ASBETS
1{Non-current assets
[a}  Property, plant and eguipment 3 5.18,48,276 5,7107,963
ib]  intangible assets 3 2,636 2,636
{c]  Financial Assets
i} Investments 4 ja) 1,74,82% 78,258,360
ii] Loans 4 [k} 81,982,326 79,88,326
iii} Cther financial assets 4{c} 17,558,502 16,50,272
iv} Trade receivables 4 [d} 1,99,47,778 94,29,016
(] Deferred tax assets [net) S 7.57.45,721 7,28.41,571
(&) Other non-current assets [ 97,%1,659 37,91,659
16,74,73,127 16,66,40,305
2|Currant Assets
{a)  Inventories 7 2,86,72,434 10,62,78,419
{b}  Finangial Assets
i} Trade receivables 4 (&) 3,39,11,670 5,40,88,815
ii] Cash and cash equivaients 4 [f} 1,22,60,392 42,39,761
fcd Current tax assets (net) & 99,53.636 1,06,00,542
{d}  Other currant assets 9 4753,387 30, 70,668
14,95,51,519 17,82,78,205
TOTAL - ASSETS 31,70,24,646 34,49,18,510
EGQUITY AND LIABILITIES
1| Equity
(a'  Equity Share capital 10 {2} 5,00,00,000 5,00,00,000
bl Cther egquity 10 (b} [19,81,97,183) [16.86,61,950}
Totai- Equity (14,81,97,183) (11,86,61,950)
2| Liabilities
Non-current liahilities
tal  Financial Labilities
a-i) Borrowings 11 {a} 26,40,64,366 25,78,28,525
a-ii) Trade payables 11 {¢)
total outstanding dues of creditors other than micro
enterprises and small enterprises 319,282,326 3,72,22,974
B Provisions 12 20,02,807 22,28,158
29,80,49,499 29,72,79,657
Total Nan-current liabilities
3{Current lTabilities
{a)  Financial Liahbilities
a-i} Borrowings 11 {t) 3,02,58,023 3,02,95,556
a-it) Trade payables 11 {d}
a-ii-a) total outstanding dues of micro enterprises and
small enterorises: and 22,67,965 17,54,556
a-ii-b} total ocutstanding dues of ¢reditors other than
micro enterprizes and smail enterprises 2,17.36,781 2,82.03,629
iii) Other financial liabilities 11 (8] 1,14,18.648 1,12,26,372
(b]  Other current liabilities 13 10,13,17,035 9,36,49,188
fcy  Provisions 12 1,73,878 171,462
Total Current liabilities 16,71,72,330 16,63,00,803
TOTAL EQUITY AND LIABILITIES 31,70,24,646 34,49,18,510
General Information & Significant Accounting Policies 1&%2
Other Motes to the standalane Ind AS financial statements 23-34
The Notes are an integral Part of thase Financial Statements
In terms of our report of even date attached
For Rupesh Goyal & Co, For and on Behaif of the Beard of Directars
Chartered Accountants j
[,-‘. e “:v »‘}
Umeet Kashyap yap
Proprietor Director Director Director
Membership No 50?856 [DIN ; 000388540 |DIN : OPD3IBSIT) (DIN : 00038937)
W
— R "’MAﬁ_Q
Pushp: umar Manc] Agrawa
Place : New Delhi Company Secretary Chief Financial Officer
Date ; 21st June, 2021 M.Neo. F6871




B L K LIFESTYLE LIMITED

STATEMENT OF PROFIT & L0OS5 FOR THE YEAR ENDED 31sf MARCH, 2021

{ Amount in Rs}

. Note No. | Year ended 31st | Year ended 31st March,
Particulars
March, 2021 2020
i Revenue from operations i4 6,12,73,636 5,96,29,590
] Other income 15 9,40,111 8,282,000
i Total income {I + 1} 6,22,13,747 6,05,17,590
% Expenses:
Cost of raw materials consumed 16 4,42,42,114 1,86,49,671
Changes In inventories of WIP & finished goads 17 57,50,004 1,42,06,489
Sub - contract expenses 36,39,191 55,18,783
Other manufacturing expenses 13 50,84,191 43,70,305
Employee benefits expense 19 1,06,88,288 1,63,47,643
Finance costs 20 1,31,36,698 1,22,46,717
Depreciation and amaortization expense 3 52,42,919 53,698,548
Other expenses 21 74,74,703 1,96,90,860
Total expenses (V) 9,52,58,108 9,64,00,016
v |Profit/{loss) before tax {IN-1V) {3,30,44,361) {3,58,82,426)
VI [Tax expense: 22
{1} Current tax - -
{2) Deferred tax {50,52,592) {72,40,902}
VIl [Profit/{loss) for the period from continuing operations (V-vI} {2,79,91,768) {2,86,41,524)
VIl [Other comprehensive income
fa} items that will not be reclassified to profit or loss
i} re-measurements of redefined benefit plans 5,00,972 {2,15,633}
ii} Income taxes related to items that will not be reclassified to profit or loss (1,56,254) 56,081
Total other comprehensive income {V1il}) 4,44,724 {1,59,617)
IX |Total comprehensive income for the period (VI + VIiI) {2,75,47,0a45) {2,88,01,141)
X |Earnings per equity share (for continuing operation) 26
{1) Basic {5.60) {5.73}
{2} Diluted {5.60) (5.73)
Face Value of each Equity Share 10.00 10.00
General Information & Significant Accounting Policies 1&2
Other Notes to the standalone Ind AS financial statements 23-34

The Notes are an integral part of these financial staterments

In terms of our report of even date attached

For Rupesh Govyal & Co.
Chartered Accountants
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Rupesh Goyal
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARLH, 2021

BLK LIFESTYLE LIMITED : NEW DELHI

FPARTICUILARS

Year anded 31t March, 2022

‘Year ended 315t March, 2020

CASH FLOW FROR OPERATING ALTIVITIES

Net Profit/[Loss) befere tax & sxtra—ordinary aems
Adjustment far ;

- Depreciatian

- Profit gn sale of fizec assets

-lnteresct Expanses

- Profit frrom Partnership Firm

-interest Recaived

GPERATING PROFIT BEFORE WORKING CAPITAL CHANGE
Adjustment for

- Becrease/(Increasa) in Trade And Other Recaivablas
- Cecrease/(Increasa) in Inventaries

- Dacraase/(Increase) in other currant assats

- Decroase/{Increase) in other financial assats

- lacreasafiDecrease) in Non-current provisions

" |ncrease/[(Decreasal in short tern provisions

- tnereasafiDocreasa) in other current Niability

- IncreasafiDacreasa) in other nan-currant liabdity

- nereasafDacreasa) in Trade And Cther Payables
Met Cash From Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

= Profit B Loss fram Partnershig Firm

- Interast Receivad

- Purchaze of Fived Assets

- Provaeds from sale of fized assats

« Protaads 1o Laans

Met Cash {Used Ink/From Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
- Procaeds from Borrowings - current

- Praceeds from Borrowings - non-current
- Intarest and Finance Charges Paid

Met Cash (Used Iny/From Financing Activitias
Met Increase In Cash And Equivalents

Cash And Cash Equivalents {Cpening Balance)
Cash And Cash Equivalents {Closing Balance)

Naores :
Cash and cash equivaients include =
Cash and bank halance as per aota 4 (f} to the financial statements

Total

5242919
[1.01,23¢)
13136698
[1.74,829)
14,73.212)

13,24,43,383)

1.76,30,345

86,53,384
1,75,05,985
65,18,217
[1,09,630)
[2,25,351)
2,426
76.67,837
1,32,276
11,21,34.087)

[1,48.13,037)

292,165,057

1,44,03,019

53,608,548
{3,084)
1,22.45,717
{1,75,765)
15.59.872)

13,60,98,124}

1.68,77.504

1,53,50,091
(61,668,513
31,561,792
[1,09,441)
1,563,508
98,072
1,25,70,40%
E,20,167
15,12,6121

[1.92.20.531}

24175767

1,74.523
473212
1,18.000

12,106,000

5,56,041

(37.573)
462,35,841
{1,31,36,588)

109,38.429)

B0,20,631
42,398,741
1,22,60,392

1,22,60,292

1,22,60,392

44,55,236

175,765
559,872
{8,06,462}

22,000
260,200

211,175

7723
(7.06,277}
[1,322.48.717}

{1,29.45.271)

{77,78,360)
1.20,18,621
42,393,761

42,38.761

A2,398,761

General Information & Senificant Accounting Policias
Cther Mates ta the standalone Ind AS financial statements
The Notes are an integral part of these financial staternents

In terms of our report of even date attached

Far Rupesh Goyal & Ca. ©
Chartared Accountants
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Rupesh Goyal
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Statement of changes in Equity (SOCIE)
For the year ended 31st March, 2021

Egquity Share Capital
As on 31.03.2020

Particulars

{ Amount in Rs)

Balance As on 1 April 2019 5,00,00,000
Additional Equity Share [ssued during 2019-20 -
Balance as at 31 March 2020 5,00,00,000

Ason 31.03.2021

Particulars

{ Amount in Rs)

Balance As on 1 April 2020
Additional Equity Share Issued during 2020-21

500,060,000

Balance as at 31st March 2021 5,00,00,000
Other Equity
As on 31.03.2020
Particulars Redeemable Retained earning Total
Preference Shares
Balance As on 1 April 2019 5,00,00,000 {18,98,60,809) (13,98,60,809)
Total Coamprehensive Income for the year ended 31 March 2019
Profit for the year - {2,86,41,524) {2,86,41,524)
Other Comprehensive income (Net of Taxes) - {1,59,617) {1,59,617)
Total Comprehensive Income - {2,88,01,141) {2,88,01,141}
Transactions with the owners in their capacity as owners -
issue of Share Capital )
Balance as at 31 March 2020 5,00,G0,000 {21,86,61,950) (16,86,61,950)
Ason 31.03.2021
Balance As an 1 April 2020 5,00,00,000 {21,86,61,950} {16,86,61,950)
Total Comprehensive Income for the year ended 31 March 2020
Profit for the year - 2,79,91,768) {2,79,91,763)
Earlier year deferred tax written off - {19,88,188) {19,88,188}
QOther Comprehensive income {Net of Taxes) - 4,44,724 4,448,724
Total Comprehensive Income - [2,95,35,233) (2,95,35,233)
Transactions with the owners in their capacity as owners
Issue of Share Warrant - - -
Issue of Share Capital - - -
Balance as at 31st Mayrch 2021 5,00,00,000 (24,81,97,183) {19,81,97,183)
General Information & Significant Accounting Policies 1&2
Other Notes to the standalone Ind AS financial stateaments 23-34
The Notes are an integral Part of these Financial Statements
In terms of our report of even date attached
For Rupesh Goyal & Co. For and gn Behalf of the ft;‘\?rd of Dirgctors
. ey :

Chartered Accountants
Firm registration Mo, 0213

Rupesh Gofal'
Proprietor
Membership No 507856

Ptace : New Delhi
Date : 21st June, 2021

Director
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Company Secretary
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Note 1 General Information
B L K Lifestyle Limited {CIN U20299D1L2000PLC106779} having registered office 409, 4th Floor, DLF Tower &, Jasola, New Delhi-110025 is a Public Limited
Company domiciled in India and incorporated under the provisions of the Companigs Act, 1956. It is 100% subsidiary of B.L.Kashyap And Sons Limited,

Basis of Preparation
{a) Statement of compliance

These standalone Ind AS financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian
Accounting Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 {the Act) and other relevant provisions of the Acts amended
from time to time.

These standalone Ind AS financial statements were approved and authorized for issue by the Company’s Board of Directors on 21st June, 2021,

Details of the Company's accounting policies are included in Mote - 2.

{b} Functional and presentation currency

These standalone Ind AS financial statements are presented in indian Rupees {INR}, which is the Company’s functional currency. All the financial
information have been presented in Indian Rupees {INR) all amaunts have been rounded-off to the nearest Rupees, unless otherwise stated.

(c) Basis of Measurement
The standalone Ind AS financial statements have been prepared on a historical cost basis, except for the following;
+ defined benefit plans - plan assets measured at fair value.

{d) Use of estimates and judgments

The preparation of the standalone Ind A5 financial statements in conformity with Ind AS requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may
differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimates are revised and in any future periods affected thereby. Also refer note no. 25 relating to CoVID-19 pandemic situation
and estimation.

The areas involving critical estimates and judgements are:

{i} Estimation of useful life of property, Plant and Equipment and intangible {refer point 2.12 & 2.14).

(i1} Estimation of defined benefit obligation {refer note - 27}.

{iii) Estimation of recognition of deferred tax assets, availability of future taxabie profit against which tax losses carried forward can be used frefer
note - 5}

{iv) Impairment of financial assets {refer note - 23).

{e) Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities,

The Company has an established control framework with respect to the measurement of fair values. The finance team has overall responsibility for
overseeing all significant fair value measurements, including Leve! 3 fair values.

They regularly review significant uncbservable inputs and valuation adjustments. If third party information is used to measure fair values then the
finance team assesses the evidence obtained from the third parties to support the conclusion that such valuation meet the requirements of Ind AS
including the level in the fair value higrarchy in which such valuations could be classified.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible.
Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follow:
tevel 1: quoted prices ( unadjusted ) in active markets for identical assets or liahilities.

Level 2: inputs other than guoted prices included in Leval 1 that are observable for the assets or lability either directly (i.e. as prices) ar indirectly
{i.e. derived from prices).

Level 3: Input for the assets or liability that are not based on observable market data { unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as passible, If the inputs used to measure the
fair value of an assets or a liability fall into different level of the fair value hierarchy. then the fair value measurement is categorised in its entirety in the
same fevel of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

Note 2 Significant Accounting Policies
2.1 Current and Non -Current Classification

All assets and liabilities have been classified as current or non- current as per the company's normal operating cycle and other ¢riteria set -outin
the Act. Deferred tax assets and liabilities are classifed as non- current assets and non- current liabilities , as the case may be.” '

2.2 Dperating cycie :
Operating cycle is the time between the acquisition of assets for processing and their realiation in cash or cash equivalents.



Baczad on the nature of operations, the time between the acquisition of assets for processing and their realisation in cash & cash equivalents, the
Company has ascertained its operating cycle as twelve months for the purpose of current and non-current ¢lassification of assets and liabilities.

2.3 Foreign Currency Transactions

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates, are generally recognised in profit or loss. Foreign exchange differences regarded
as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance costs. All other foreign exchange gains and
losses are presented in the statement of profit and loss on a net basis within other gains/{losses).

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss. For
example, translation differences on non-monetary assets and liabilities such as equity instruments held at fair value through profit or loss are
recognised in profit or loss as part of the fair value gain or loss and translation differences on non-monetary assets such as equity investments
classified as FVOCI, are recognised in other comprehensive income.

2.4 Principal accounting policies
2.4.1 Revenue recogmition

2.5

The Company recognises revenue when it transfers control over a product or service to its customer. Revenue is measured based on the
consideration specified in a contract with a Customer and excludes amounts collected on behalf of third parties. The consideration recognised is
the amount which is highly probable not to result in a significant reversal in future periods.

Where a modification to an existing contract occurs, the Company assesses the nature of the modification and whether it represents a separate

performance obligation required to be satisfied by the Company or whether it is a modification to the existing performance obligation,

The Company does not expect to have any contracts where the period between the transfer of the promised goods or services to the customer in
pursuance ta its performance obligation and payment by the customer exceeds one year. As a consequence, the Company does not adjust its
transactian price for the time value of money.

The Company’s activities are Interiror decorator, manufacturing of furnitures & fixtures, and as such, depending on the nature of the product or
service delivered and the timing of when control is passed onto the customer, the Company will account for revenue over time and at a point in
time. Where revenue is measured over time, the Company uses the input method to measure progress of delivery.

Revenue is recognised as follows:

- Revenue frem construction and services activities is recognised over time and the Company uses the input method to measure progress of
delivery.

- Revenue from contracts awarded to a Jointly Controlled Entity but executed by the Company under the arrangement with the Jaint - the input
method to measure progress of delivery.

— Revenue from manufacturing activities is recognised at a point in time when title has passed to the customer.

- interest income is accrued on a time basis using the effective interest method by reference to the principal outstanding and the effective
interest rate, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset's
net carrying amount sale of goods.

- dividend income is recognised when the equity holder’s right to receive payment is established.

Income Tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to an item recognised
directly in equity or in other comprehensive income,

Current Tax

Current tax comprises the expected tax payable or receivable on the taxahle income or loss for the year and any adjustment to the tax payable or
reccivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates {and tax laws} enacted or substantively enacted
by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right 1o set off the recognised amounts, and it is
intended to realise the asset and settle the liability on a net basis or simultaneously.

Minimum Alternate Tax ('MAT') under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of profit and loss. MAT
paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability, is considered
as an asset if there is a convincing evidence that the Company will pay normal tax. Accordingly, MAT is recognised as an asset in the balance
sheet when itis probable that the future economic benefit associated with it will flow to the Company.

Current tax assets and habilities are offset only if, the Company:
a) has a legally enforceable right to set off the recognised amounts; and
b} intends efther to settle on a net basis, or to realise the asset and settle the tiability simultaneously.



2.5.2

2.6

2.7

28

2.9

Defzrred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the corresponding amounts used for taxation purposes in terms of Ind AS 12 read with clarification given in the Bulletin 17 of the
Ind AS Technical Facilitation Group of ICAl on adoption of indexed cost of an asset as its tax base. Deferred tax is also recognised in respect of
carried forward tax fosses and tax credits,

Deferred tax is not recognised for:

-temporary differences arising on the initial recognition of assets ar liabilities in a transaction that is not a business combination and that affects
neither accounting nor taxable profit or loss at the time of the transaction;

-temporary differences related to investment in subsidiaries, associates and joint arrangements to the extent that the Company is able to control
the timing of the reversai of the temporary differences and it is probable that they will not raverse in the foreseeable future; and

-taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used.
The existence of unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent
losses, the Company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing
other evidence that sufficient taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets —
unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer
probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on
the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there Is a legally enforceable right to offset current tax liabilities and assets, and they relate to
income taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax
liabilities and assets on a net basis or their tax assets and liabilities will be realised simultaneously.

Impairment of non financial assets
The carrying amounts of the Company's non-financial assets, investment property and deferred tax assets, are reviewed at each reporting date to
determine whether there is any indication of impairment. if any such indication exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUs}. Each CGU
represents the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU {or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is hased
on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the CGU (or the asset).

An impairment loss is recognised if the carrying amount of an asset or COU exceeds its estimated recoverable amount. Impairment losses are
recognised in the statement of profit and loss. Impairment loss recognised in respect of a CGU is allocated first to reduce the carrying amount of
any goodwill allocated 1o the CGU, and then to reduce the carrying amounts of the other assets of the CGU {or group of CGUs) on a pro rata
hasis.

In respect of assets for which impairment lass has been recognised in prior periods, the Company reviews at each reporting date whether there is
any indication that the loss has decreased or no longer exists. An impairment lass is reversed if there has been a change in the estimates used to
determine the recoverable amount. Such a reversal is made only to the extent that the asset's carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation er amortisation, if no impairment loss had been recognised.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term, highly liguid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts.

Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost, less provision for impairment.

Inventories

Construction materials and spares, tools and stores, are stated at the lower of cost and net realisable value except working progress which is
valued at cost. Cost of construction materials comprises cost of purchases cost of inventories also include alf other costs incurred in bringing the
inventories to their present location and condition. Cost includes the reclassification from equity of any gains or losses on gualifying cash flow
hedges relating to purchases of raw material but excludes borrowing costs. Costs are assigned to individual items of inventory on the hasis of
FIFO {first in first out). Costs of purchased inventory are determined after deducting rebates and discounts. Net realisable value is the estimated
selling price in the ordinary course of business less the estimated costs necessary to make the sale,
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Financial instruments

2.10.1 Recognition and initial measurement

2.10.2

Trade receivables and debt securities issued are initially recognised when they are originated. &All other financial assets and financial liabilities are
initially recognised when the Company becomes a party to the contractual provisions of the instrument. Investments are stated at cost. Provision
for diminution in the value of long term investments is made only if such a decline is other than temporary in the opinion of the Management. A
financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and ioss {(F¥TPL), transaction
cosfs that are directly attributable to its acquisition or issue.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial Hability or equity instrument of another
entity. Financial instruments also include derivative contracts such as foreign currency forward contracts, interest rate swaps and currency
options; and embedded derivatives in the host contract.

Classification and subsequent measurement

A) Financial Assets

Classification

The Company shall classify financial assets as subsequently measured at amortised cost, fair value through other comprehensive income or fair
value through profit or loss on the basis of its business model for managing the financial assets and the contractual cash flow characteristics of
the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets
within a time frame estabiished by regulation ar convention in the market place (regular way trades) are recognised on the trade date, i.e., the
date that the Company commits to purchase or sell the asset.

Debt instruments at amortised cost

1. A “debt instrument’ is measured at the amortised cost if both the following conditions are met:

a} The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b} Contractual terms of the asset give rise to cash flows on specified dates that are solely payments of principal and interest [SPPI} on the
principal amount outstanding.

2. After initial rneasurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.
Amortised cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

3. Debtinstruments included within the fair value through profit and loss (FVTPL) category are measured at fair value with all changes recognized
in the statement of profit and loss,

Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised {i.2.
removed from the Company’s balance sheet) when:

1. The rights to receive cash flows from the asset have expired, or

2. The Company has transferred its rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards
of ownership of the financial asset are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards
of ownership and does not retain control of the financial asset. If the Company enters into transactions whereby it transfers assets recognised on

its balance shaet, but retains either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised.

2. When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangemenit, it evaluates
if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the
Company’s continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated
liability are measured on & basis that reflects the rights and ohkligations that the Company has retained.

4. Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount
of the asset and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind-AS 103, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

1. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, and bank balance.

2. Trade receivables.
The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables which do not contain a significant
financing component.

The application of simplified approach does not require the Company to track changes in credit'ri'sk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.
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For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12-month ECL.

Bj Financial Liahilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities at fair value through
profit or loss. Such liabilities, including derivatives that are liabilities, shall be subsequently measured at fair value,

Initial recognition and measurement

Financial liahilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or
as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payahles, net of directly attributable
transaction costs.

Financial liabilities at fair value through profit or loss.

Financial liabilities at fair value through profit or loss include financial fiahilities held for trading and financial liabilities designated upon initial
recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered into by the Company that are not designated
as hedging instruments in hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified as held for trading
unless they are designated as effective hedging instruments.

Gains or losses on labilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only
if the criteria in Ind-AS 109 are satisfied. For habilities designated as FYTPL, fair value gains/ losses attributable to changes in own credit risk are
recognized in OCI. These gains/ loss are not subsequently transferred to profit and toss. However, the Company may transfer the cumulative gain
or loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not
designated any financial liability as at fair value through profit and loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings arc subsequently measured at amortised cost using the effective interest rate
method. Gains and losses are recognised in profit or loss when the liabilities are derecognized.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortisation is included as finance costs in the statement of profit and loss.

This category generally applies to interest-bearing laans and borrowings.
Derecognition

The Company derecognises a financial liability when its contractual ohligations are discharged or cancelied, or expire. The Company also
derecognises a financtal ltability when its terms are modified and the cash flows under the modified terms are substantially different. In this case,
a new financial liability based on the modified terms is recognised at fair valus. The difference between the carrying amount of the financial
liahility extinguished and the new financial liahility with modified terms is recognised in profit or loss.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company
currently has a legally enforceable right to set off the amounts and it intends either to settle thern on a net basis or to realise the asset and settle
the iiability simultaneously. The legally enforceable right must not be contingent on future events and rmust be enforceable in the normal course
of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Property, plant and equipment

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and
accumulated impairment losses, if any. Land is carried at historical cost. Alt other items of property, plant and equipment are stated at historical
cost less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items. Cost may also include
transfers from equity of any gains or losses on qualifying cash flow hadges of foreign currency purchases of property, plant and equipment.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the
Company and the cost of the item can be measured reliably. The carrying amount of any companent accounted for as a separate asset is
derecognised when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are
incurred.

Depreciation methods, estimated useful lives and residual value:

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over.their estimated usefu! lives or, in
the case of certain leased furniture, fittings and equipment, the shorter lease term as follows: - '

» Building 30 years '

» IMachinery 15 years .

* Vehicle 8 years 4,”
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* Eguipment 3 to 5 vyears

= Furniture, fittings 10 year

The property, plant and equipment acquired under finance leases is depreciated over the asset’'s useful life or over the shorter of the assat’s
useful life and the lease term if there is no reasonable certainty that the Company will obtain ownership at the end of the lease term.

The useful fives have heen determined based on technical evaluation done by the management's expert which are similar or higher than those
specified by Schedule 11 to the Companies Act; 2013, in order to reflect the actual usage of the assets. The residual values are not more than 5%
of the original cost of the asset.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated
recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or loss within other
gains/{losses).

Reclassification to investment property

When the use of a property changes from owner-occupied to investment property, the property is reclassified as investment property at its
carrying amount on the date of reclassification.

Investment Property

lnvestment property is property held either to earn rental income or for capital appreciation or for both, but not for sale in the ordinary course of
husiness, use in the production or supply of goods or services or for administrative purpases. Upon inftial recognition, an investment property is
measured initially at its cost, including related transaction costs and where applicable borrowing costs. Subseguent to initial recognition,
investment property is measured at cost less accumulated depreciation and accumulated impairment losses, if any. All other repairs and
maintenance costs are expensed when incurred. When part of an investment property is replaced, the carrying amount of the replaced part is
derecognised.

Based on technical evaluation and consequent advice, the management believes a period of 25-40 years as representing the best estimate of the
period over which investment proparties (which are quite similar) are expected to be used. Accordingly, the Company depreciates investment
properties using the straight-line method over their estimated useful lives.

Ay gain or loss on disposal of an investment property is recognised in profit or loss.

The fair values of investment property is disclosed in the notes. Fair values is determined by an independent valuer who holds a recognised and
relevant professional qualification and has recent expericnce in the location and category of the investment property being valued.

Intangible assets
Computer software

Costs associated with maintaining software programmes are recognised as an expense as incurred. Development costs that are directly
attributable to the design and testing of identifiable and unigue software products controlled by the Company are recognised as intangible assets
when the following criteria are met:

» {tis technically feasible to complete the software so that it will be available for use.

+ management intends to complete the software and use or sell it.

+ there is an ability to use or sell the software.

e it can be demonstrated how the software will generate probable future economic benefits.

« adequate technical, financial and other resources to complete the development and to use or sell the software are available, and

« the expenditure attributable to the software during its development can be reliably measured.

Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion of relevant overheads.

Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is available for use.

Amgortisation methods and periods
The Company amortises intangible assets with a finite useful life using the straight-line method over the following periods:
* Computer software 6 years

Trade and other payable
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid unless

and otherwise aggread. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented
as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and
subsequently measured at amortised cost using the effective interest method, please refer to note 11 {c) & 11 {d).

Borrowings
Borrowings are initially recognised at fair value, net of transaction costs incurred, Borrowings are subsequently measured at amortised cost. Any

difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the peried of the
borrowings using the effective interest method, Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to
the extent that it is probable that some cr all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To
the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates.

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The dividends on these preference shares are
recognised in profit ar loss as finance costs. )
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Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid,
including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/[losses).

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of the
liability {debt for equity swap}, a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of
the financial liability and the fair value of the equity instruments issued.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12
months after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as
current, if the lender agreed, aftor the reporting period and before the approval of the financial statements for issue, not to dermand payment as
a conseguence of the breach.

Borrowing Costs

Borrowing costs are interest and other costs {including exchange differences relating to foreign currency borrowings to the extent that they are
regarded as an adjustment to interest costs) incurred in connection with the borrowing of funds. Borrowing costs directly attributable to
acquisition or construction of an asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as
part of the cost of that asset. General and specific borrowing costs that are directly attributable to the acquisition, construction or production of
a gualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale,
Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

Provisions

Provisions for legal claims, service warranties are recognised when the Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amaunt can be reliably estirated. Provisions
are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihoed that an outflow will be required in settlement is determined by considering the
class of chbligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same
class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at the
end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of
the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest
oxpense.

Employee benefits

{i} Employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service are recognised in respect of employees’ services up to the end of the reporting period
and are measured at the amounts expected to be paid when the liabilities are settled. The Labilities are presented as current employee benefit
obligations in the balance sheet,

{ii} Post employment benefits

The Company operates the following Statutory post-employment schemes:

{a) defined benefit plans such as gratuity and

{b} defined contribution plans such as provident fund and superannuation fund.
Pension and gratuity obligations

The ltability recognised in the balance sheet in respect of defined benefit pension and gratuity plans is the present value of the defined benefit
obligation at the end of the reporting period. The defined benefit obligation is calculated annually by independent actuaries using the projected
unit credit method.

The net interest cost is calculated by applying the discaunt rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in
which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of changes in eguity and in
the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in
profit or loss as past service cost.

Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local regulations. The Company has no further
payment obligations once the contributions have been paid, The contributions are accounted for as defined contribution plans and the
contributions are recognised as employee benefit expense when they are due.
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{iv) Bonus plan
The Company recognises a Nability and an expense for bonuses. The Company recognises a provision where contractually obliged or where there
is a past practice that has created a constructive obligation.

Contributed equity
Equity shares are classified as equity

Incremently cost directly attributable to the issue of new shares or options are show in equity as a deduction net of tax, from the proceeds.

Dividends
Provision is made for the amount of any dividend deciared, being appropriately authorised and no longer at the discretion of the entity, on or
before the end of the reporting period but not distributed at the end of the reporting period.

Earning per share
{i) Basic Earning per share

Basic earnings per share is calculated by dividing:
=the profit attributable to owners of the Company.
=by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares
issued during the year and excluding treasury shares.
{ii) Diluted Earning per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share ta take into account:
= the after income tax effect of interest and other financing costs assaciated with dilutive potential equity shares, and
= the weighted average number of additional eguity shares that would have been outstanding assuming the conversion of ali dilutive
potential equity shares.
Staternent of cash flows
The company's statements of cash flows are prepared using the Indirect method, whereby profit for the period is adjusted for the effect of

transaction of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payment and item of income or expenses
associated with investing or finacing cash flows. The cash flows from operating, investing and fianacing activities of the Company are segregated.

Cash and cash equivalents comprise cash and bank balances and short-term fixed bank deposits that are subject to an insignificant risk of
rhanges in value. These also include bank overdrafts and cash credit facility that form an integral part of the company's cash management.

Events after reporting date

Whare events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of
such events is adjusted with the IND AS financial statements. Otherwise, events after the balance sheet date of material size or nature are only
disclosed.



Neote 3 Property, Plant and Equipment

Particulars Land & Building | Plant & Machinery| Equipments Vehicles Furniture & Total Tangible Intangible
Fixtures Assets Assets
Deemed cost as at 1 April 2020 69,267,651 128,558, 824 2,354,772 2,495,672 2,646,028 205,322,946 283,475
Additions - - - - - -
Disposals 929 825 529,825
Balance as at 315t March 2021, 2020 {Gross carrying
cost) 63,267,651 128,558,824 2,354,772 1,565,847 2,646,028 204,353,121 283,475
Accumulated depreciation as at 1 April 2020 27,500,766 114,179,225 2,493,480 1,715,499 2,526,001 148,214,980 280,839
Disposals - - - 913,055 - 913,055 -
Cepreciation for the year 849,802 4,241,125 8,014 93,978 5,242,919 -
Balance as at 31st March, 2021 {Accumulated
Depreciation) 28,400,568 118,420,360 2,301,493 896,422 2,526,001 152,544,844 280,839
Net carrying amgunt as at 31st March, 2021 40,867,082 10,138,464 53,278 669,425 120,027 51,848,276 2,636
Property, Plant and Equipment
Particulars Land & Building | Plant & Machinery | Equipments Vehicles Furniture & Total Tangible Intangible
Fixtures Assets Assets
Ceermed cost as at 1 April 2019 89,267,651 128,558,824 2,354 772 1,709,210 2,646,028 204,536,484 283,475
Additions - - - BOE, 462 - 206,462 -
Disposals - 20,000 20,000 -
Batlance as at 31st March, 2020 {Gross carrying cost) 69,267,651 128,558,824 2,354,772 2,495,672 | 2,646,028 205,322,946 283,475
Accumulated depreciation as at 1 April 2019 26,598,499 109,835,087 2,252,060 1,637,350 2,523,461 142,844,466 280,839
Disposals - - - 1,034 - 1,034 -
Depraciation for the year 902,267 4,344,138 41,420 759,183 2,540 5,369,548 -
Balance as at 31st March, 2020 {Accumulated
Depreciation) 27,500,766 114,179,235 2,293,480 1,715,499 2,526,001 148,214,980 280,839
Net carrying amount as at 31st March, 2020 41,766,885 14,379,589 61,292 780,173 120,027 57,107,965 2,636




A Fipancial assets
{a] Non current - Investments

{ Amount in Rs)

Particulars As at 31st March, 2021 As at 31st March, 2020
Investment in partnership firm

-Kasturi Rarm Herbal Industries 174,829 7,828,860
Total 174,829 7,828,860

The Company has partnership in Kasturi Ram Herbal Industries with profit sharing ratio 95% for B.LK.Lifestyle Ltd. and 5% For Sachin

Aggarwal

4 (b} Non current - Loans

{ Amount in Rs)

Particulars As at 3Est March, 2021 |As at 31st March, 2020
Security Deposits 2,861,066 3,861,066
{Unsecured, considered good)

To Related Party:

Soul Space Realty Ltd-Inter Corporale Deposit 4,337,260 4,127,260
{Unsecured, considered good)

Total 8,198,326 7,988,326

Lean and advances given te related party which is recoverable on demand have becn classified as Non-current loan and advances, as

the management is of the view that there is na likelihood of asking for its repayment, atleast within next 12 manths.

4 {¢c) MNon current - Other financial assets

[Amount In Rs)

Particulars

As at 31st March, 2021

As at 31st March, 2020

Earmarked halances - bank deposit

1,755,902

1,650,272

Total

1,759,202

1,650,272

The Fixed deposits are pladged with State Authorities and with Bank for CC Limit.

4 (d} Non Current - Trade receivables

[ Amount in Rs}

Particulars As at 31st March, 2021 |As at 31st March, 2020
-Unsecured,
considered good 19,947,778 9,429,016
considered doubtful 37,278,839 34,921,809
57,226,617 44,350,885
Less: Allowance for doubttul trade receivables 37,278,839 34,921,865
Total 19,947,778 9,429,016

Faor terms and conditions of receivables owing from related parties, refer note 28 of standalone Ind AS financial statements.
The Company exposure to credit and currency risks, and loss allowances related to receivables are disclosed in note 30 of standalone

Ind A5 financial statements.

In the opinion of management, the trade receivables, which are nen meving for more than 12 months, and hence being cutside

aperatring cycle, are classified as non-current.

4 {e) Current - Trade receivahles

{ Amount in Rs}

Particulars As at 31st March, 2021 |[As at 31st March, 2020
-Unsecured, considered good

Trade receivables 33,911,670 54,088,815

Total 33,911,670 54,088,815

For tarms and conditions of receivables owing from related parties, refer note 28 of standalone Ind AS financial statements.
The Company exposure to credit and currency risks, and lass allowances related to receivables are disclosed in note 30 of standalone

Ind AS financial statements.




4 (f) Cash and Cash Equivalents

{Armount In Rs)

Particulars As at 31st March, 2021 As at 31st March, 2020
a} Balances with Banks

-In current accounts 9,405,856 1,398,398
b} Cash in Hand 739,952 676,694
¢} Fixed depasit 2,021,584 2,164,669
Tetal 12,260,392 4,239,761




BLK Lifestyle Limited
Note 5

Deferred Tax Assets

The balance comprises temporary differences attributable to :

Particulars As at 31 March,2021 As at 31 March,2020
Deferred Tax assets arising an account of
Employee benefit obligations 881,646 844,073
Unabsorbed Business Losses and Depreciation 74,726,056 69,125,647
MNaorn-current investments* - 3,038,107
Total 75,607,702 73,007,827
Deferred Tax liability arising on account of :
Property, plant & equipment. And other intangible assets-

perty. auipmen niang! (142,019} 166,256
depreciation and amortisation
Total 75,749,721 72,841,571
Movement in deferred tax assets {nat)

Recognized in other

] ) Recosnized i R o

Farticulars 1 April, 2020 compraehensive ec. gnized in ec?gnlzed m. Asat 31
profit and loss Retained earmning  |March,2021
Income

Depreciation and amortisation of Property, plant &
equipment. And other intangible assets [166,256) - 308,275 142,018
Employee benefit obligations 844,073 1156,254) 193,828 381,647
Unabsaorbed of Business Losses and Depreciation 69,125,647 - 5,600,408 74,726,056
Non-current investments* 3,038,107 - 11,049,915} (1,988,188} -
Total 72,841,571 {156,254) 5,052,592 {1,988,188) 75,748,721

*Amgunt of Deferred Tax as Tax Base Value in accordance with Ind A5-12

£




MNote & Other non-current assets

{ Amount in Rs)

Particulars As at 31st March, 2021 As at 31st March, 2020
Advance for land F00,000 700,000
Minimum Alternet Tax Credit 9,091,659 9,091,659
Total 9,791,659 9,791,639
Note 7 Inventory {Taken, Valued and Certified by the Management)

{ Amount in Rs}
Particulars As at 31st March, 2021 As at 31st March, 2020
a. Raw Materials and Components (Valued at lower of Cost or Net Realisable
Value) 87,233,342 99,089,323
b Work-in-Progress [Valued at Cost) 5372768
. Finished Goods {Yalued at lawer of Cost or Net Realisable Value) 1,439,092 1,816,328
Total 88,672,434 106,278,419
Note 8 Other current tax assets

{ Amount in Rs)
Particulars As at 31st March, 2021 As at 31st March, 2020
Advance Tax / TDS Recoverable 2,953,636 10,600,542
Total 9,953,636 10,600,542
Mote 9 Other current assets

[ Amount in Rs}
Particulars As at 31st March, 2021 As at 31st March, 2020
Walue Added Tax Recoverable 1,010,372 1,010,872
G5T Receivable 1,002,060 314,581
Others 2,740,455 1,245,215
Total 4,753,387 3,070,663




Note 10 {a) Share Capital
{Amount In Rs)

Share Capital As at 31st March, 2021 As at 31st March, 2020
Number Amaunt Number Amount

Authorised

Equity Shares of Rs. 10 each 5,000,000 | 50,000,000 ] 5,000,000 50,000,000

Issued, Subscribed & Paid up
50,00,000 Equity Shares of Rs. 10 each 5,000,000 50,000,000 5,000,000 50,000,000

Total 5,000,000 | 50,000,000 | 5,000,000 50,000,000

i} Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.

. As at 31st March, 2021 As at 31st March, 2020
Particulars
Number Amount Number Amount
Shares outstanding at the beginning of the year 5,000,000 | 50,000,600 | 5,000,000 50,000,000
Shares Issued during the year - - - -
Shares bought back during the year - - - _
Shares outstanding at the end of the year 5,000,000 | 50,000,000 | 5,000,000 50,000,000

ii) Terms / Rights attached to Shares

The company has only on class of equity shares having par value of Rs. 10/- per share.

i} Each holder of equity shares is entitled to one vote per share. The company declares and pays dividend in Indian Rupees.

ii} In the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution
of all preferential amounts, in proportion to their shareholding.

iii) Details of shareholders holding more than 5% shares in the company
5,000,000 Equity Shares {Previgus year 5,000,000} are held by B L Kashyap and Sons Ltd., the holding company and its Nominees,

Name of Shareholder As at 31st March, 2021 As at 31st March, 2020
No. of Shares | % of Holding No. of % of Holding
held Shares held
B.L. KASHYAP AND SONS LIMITED { EQUITY SHARES ) 5,000,000 100 5,000,000 100




Note 10 |b) cther equity

{ Amount in Rs}

Particulars

As at 31st March, 2021

As at 31st March, 2020

Preference shares
& % Non- Cumulative Preference Non convertible, redeemable Preference Shares

of Rs. 10 gach 50,000,000 50,000,000
Total 50,000,000 50,000,000
Retained earning

Opening Balance {218,661,950) {189,860,800)

Earlier year deferred tax written off

(1,988,188}

{+) Net Profit/(Met Loss) for the current year {27,547,045) {28,801,141)
Total {248,197,183) {218,661,950)
Total other equity {198,197,183) {168,661,950)

Note 11 Financial liabilities

{a) Non-current - Borrowings

{ Amount in Rs)

Particulars As at 31st March, 2021 As at 31st March, 2020
Unsecured Loans & Advances

From Related Parties

{a} Inter Corporate Deposit from Holding Company - B L Kashyap & Sons Ltd. 252,089,821 244,169,671
{b) From Soul Space Projects Ltd. 7777586 7,646,895
{¢) From Directors 4,086,000 5,801,000
From Others 110,959 110,959
Total 264,064,366 257,828,525

Unsecured Long Term Loans from Holding Company and others including interest are repayable on demand. This has been classified as ‘Non-current
loans’ as the company has obtained the view from holding company’s management that considering tight liquidity position of the Company there is

no fikelihood of their asking for its repayment, atleast with in next 1 years.

11 (b) Current - Borrowings

{ Amount in Rs}

Particuiars

As at 31st March, 2021

As at 31st March, 2020

Secured
Cash Credit from Indusind Bank Ltd.

{Secured against hypothecation of Current Assets and on Personal Guarantee of 30,258,023 30,295,596
Dircctors & Corporate Guarantee of B.L.Kashyap & Sons Ltd (Holding Company),

repayable on demand

Total 30,258,023 30,295,596

i) The loan from Indusind Bank Limited of Rs.3,00,00,000 is repayable on demand, subject to review at annual intervals or as may be decided by bank

i} Primary Security - Secured by way of first charge on Current Assets of the company

iii} Collateral security:-

1} Exclusive first charge on entire movable fixed assets of the Company {present and furture) excluding land and building.

2) Lien on Fixed deposit of Rs. 8,92 Lacs
3] Nagative lien on factory Building at Baddi

iv} Personal Guarantee of Directors & Corporate Guarantee of B.L.Kashyap & Sons Ltd {Holding Company)

v) The Company has defaulted in payment of interest of Rs. 2,58,023/- for 1 day to Indusind Bank Limited.




11 {¢} Mon-current - Trade payables

{ Amount in Rs}

Particulars

As at 31st March, 2021

As at 31st March, 2020

Trade payables
-Total outstanding dues of treditors other than micro enterprises and smali
enterprises

31,982,326

37,222,574

Total

31,982,326

37,222,974

In the opinion of management, the trade payable, which are non moving for more than 12 months, and hence being outside operating cycle are

classified as non-current.

11{d} Current- Trade payables

{ Amount in Rs}

Particulars As at 31st March, 2021 As at 31st March, 2020
Sundry creditors
-Total outstanding dues of micro enterprises and small enterprises; and 2,267,965 1,754,556
-Total cutstanding dues of creditors other than micro enterprises and small
enterprises 21,736,781 29,203,629
Total 24,004,746 30,958,185
11 (e} Current - Other financial liabilities

{ Amount in Rs)
Particulars As at 31st March, 2021 As at 31st March, 2020
Current
Current maturities of FITL 566,334 -
Expenses payable 10,852,314 11,226,372
Total 11,418,648 11,226,372

The company has defaulted payment of principle on FITL Rs. 5,56,000/- defaulted payment of principal for 60 days and Interest Rs. 10,334/- for 1

days to Indusind Bank Limited.

Note 12 Provisions

{ Amount in Rs)

Particulars As at 31st March, 2021 As at 31st March, 2020
Non current provision

Provision for Employees’ Benefits

Gratuity {Unfunded) 2,002, 807 2,228,158
Total non current provision 2,002,807 2,228,158
Current provision

Provision for Employees' Benefits

Gratuity {unfunded]) 173,878 171,462
Total current provision 173,878 171,462
Total provision 2,176,685 2,399,620

Note 13 Other current liabilities

{ Amount in Rs)

Particulars As at 31st March, 2021 As at 31st March, 2020
Current
Other payables
-Statutory liabilities 821,565 1,522,312
-Advance taken from customers 100,495,470 92,126,876
Total 101,317,035 93,649,188




Note 14 Revenue from operations

[Amount In Rs}

Particul

articulars Year ended 315t March, 2021 | Year ended 31st March, 2020
Sales 58,747,209 56,203,112
lob receipts 2,526,427 3,236,477
Total 61,272,636 59,629,590

Note 15 Other income

{Amaount In Rs}

Particulars

Year ended 315t March, 2021

Year ended 31st March, 2020

Interest income 473,212 559,872
Interest on Income Tax refund 60,184 25,082
Share of profit from partnership firm 174,829 175,765
Other non-operating income {net of expenses directly attributable t h

, perating | ¢ P rectly sttnbutanle fo suc 130,655 64,247
income}

Peofit on sale of fixed assets 101,230 3,034
Total 940,111 888,000

Note 16 {ost of raw materiz] consumed

{Amaunt In Rs}

Particulars

Year ended 315t March, 2021

Year ended 31st March, 2020

Cost of material consumed

Opening cost of material 99,089,323 78,714,316
Add -
Purchases
Aluminum 12,250,287 18,392,033
UPYC 3,508,976 2,704,869
Steel 815,813 546,877
BEgard 1,936,962 4,603,240
Others 12,474,095 12,777,661
131,475,457 117,738,994
Less ; Closing stock of material 87,233,343 99,089,323
Total 44,242,114 18,649,671

Note 17 Changes in inventories of WIP & finished goods

[Amount In Rs)

Particulars Year ended 31st March, 2021 Year ended 315t March, 2020

Opening

Work in progress 5,372,768 15,784,000

Finished goods 1,816,328 1,611,585
7,189,096 21,395,585

Less : Closing

Waork in progress - 5,372 768

Finished paods 1,439,092 1,816,328
1,433,082 7,189,096

Total 5,750,004 14,206,459

Note 18 Other manufacturing expenses

[Amount In Rs)

Particulars

Year ended 31st March, 2021

Year ended 315t March, 2020

Whages including welfare expenses 780,617 1,092,579
Purchase consumables 355,501 318,757
Power & fuel 2,683,515 1,755,830
Repair & maintenance- maching 418,242 191,116
Other expenses 836,317 572,023
Total 5,084,151 4,370,305




Note 19 Ermployees benefits expenses

{Amount In Rs]

Particulars

Year ended 31st March, 2021

Year ended 315t March, 2020

Salaries & wages -Staff

Salary 4,410,056 14,544,212
Staff welfare 67,315 95,948
Medical expenses 4,865 9,165
E.P.F. contribution 494,605 842,732
Borus 333,404 367,448
Gratuity 378,043 438,138
Total 10,688,288 16,347,643

Note 20 Finance costs

[Amount In Rs)

Particulars

Year ended 31st March, 2021

Year ended 31st March, 2020

Inerest expenses 11,906,260 11,971,507
Other borrowing costs 1,230,438 275,210
Total 13,136,698 12,246,717

Note 21 Other expenses

{Amaunt In Rs)

Particulars Year ended 31st March, 2021 | Year ended 31st March, 2020
Legal & professional expenses 211,700 118,800
sundry balances written aff - 76,951
Other expenses 4,806,033 7515553
Provision for doubtful debts 2,356,970 11,875,550
Auditer's remuneration

- Audit fees 100,000 100,000
Tatal 7.474,703 19,690,860

Note 21.1 Payment to auditors

{Amount In Rs)

Particulars

Year ended 315t March, 2021

Year ended 31st March, 2020

Statutory audit fee

Total

100,000

100,000

100,000

100,000

Note 22 Tax expenses

Particulars

Year ended 315t March, 2021

Year ended 31st March, 2020

Deferred tax
Income tax expenses reported in the statement of profit and loss

(5,052,592}

7,240,902)

{5,052,592)

{7,240,902)

Note 22.1 Reconciliation ef tax expenses and the accounting prefit multiplied by tax rate

Particulars Year ended 31st March, 2021 | Year ended 315t March, 2020
Accounting profit/{loss) before income tax . (33,044,361) (35,882,426
Tax impact on brought forward losses {5,600,408) (7,041,282
Tax oi remeasurement of defined benefit plan [{193,828) 98,202
Tax impact on measurement of property 1,045,919 [260,409)
i rement Property, plant & equipment. A her intangibl

Change In measu perty, plar quipment. And other intangible (308,275} (37,413)
assets

Total {5,052,592) 7,240,902}

Note 22.2 Amount recognised as other comprehensive income

Particulars ¥ear ended 31st March, 2021 Year ended 31st March, 2020
Remeasurements of defined benefit liability {assets) hefore tax 600,578 {215,685}
Tax benefit an above {156,254) 56,081
Total 444,724 [159,617)




Mote 23 Impairment of assets

The managament is of Lhe opinion that as on the balance sheet date, there are no indications of 3 material impairment loss on Preperty, plant and equipment, hence the

need to provide for impairment loss does not arise,

Note 24 Contingent liability in respect of

Farticulars

At at 315t March, 2021

At at 315t March, 2020

Claims against the company not acknowledge as debts

- Income Tax and TOS

300,880 508,340
- VAT 1,934,623 1,934,623
Total 2,235,503 2,442,563

Against the demand of 22,35,503/-, Rs. 3,00,788/- has been deposited upto 31.03.2021.

Mote 25 CoVID-19 pandemic situation and estimation:

In accounting, the Company uses principles of prudence for applying judgrments, estimates and assumptions. Accordingly, based on the current estimates, the Company
expects to recover current assets and other assets. However, the impact of on-going CoVvID 19 pandemic on the conditions in the economy and its various sectars in
particular is unknown, the eventual outcome may be different than estirmated. However, the Company is continuously monitoring the situation to respond to future

changes, if any.

Note 26 Earning Per Share

Amount in RBs,

Particulars Year ended 31st March, 2021 Year ended 31st March, 2020

i} Net Profit/{Loss) after tax as per Standalone Statement of profit and loss attributable to {27,991,768) {28,641,524)
equity shareholders.

{iifWeighted average number of equity shares used as denominator for calculating EPS (Re- 5,000,000 5,000,000
stated pursuant to share issue )

[ii1} Basic earning per share {5.60) (5.73)
{iv} Diluted earning per share {5.60) (5.73)
{v) Face value of equity share 10.00 10.00

Note 27 Retirement Benefits

a. Defined Contribution Plan

The Company makes contribution towards provident fund and superannuation fund which are defined contribution retirement plans for qualifying employees. The
provident fund plan is operated by the regional provident fund commissioner. Under the schemes, the Company is required to contribute a specified percentage of
payroll cost to the retirement contribution schemes to fund benefits.

The Company recognised Rs 4,94,605/- 31st March 2021 (31 March 2020: Rs. 842,732/ for Pravident Fund contributions in the Statement of Profit & Loss. The
contribution payable to these plans by the Company are at rates specified in the rules.

b. Defined Benefit Plan

The scheme provides for lump sum payment to vested employees at retirement, upon death while in employment or on termination of ermployment of an amount

equivalent to 15 days salary payable for each completed year of service or part thereof in excess of six months. Vesting oceurs upon completion of five years of service,
The present value of the defined berefit obligation and the related current service cost are measured using the projected unit credit method as per actuarial valuation
carried out at balance sheet date.

The following table sets out the funded status of the gratuity plan and the amount recognised in the Company's standalone Ind AS financial statements as at 31

March 2021.
Disclasure

Amount in Rs.

Particulars

31 March 2021

31 March 2020

Change in defined benefit gbligations:

Defined benefit obligation at the beginning of the year 2,399,620 2,135,740
Interest cost on DBO 161,454 164,666
Net Current Service Cost 216,549 273,472
Actual Plan Participants Contributions - -
Benefits Faid - {383,956]
Past Service Cost - -
Change in foreign Currency Exchange Rates -
Acquisition/ Business Combination/ Divestiture -

Loss/ {Gain } on curtailments/ settlements - -
Actuarial [Gain} / Loss on ebligation {600,578) 215,698
Defined benefit ohligation at tha end of the year 2,176,685 2,399,620

Change in Fair value of plan assets

31 March 2021

31 March 2020

Fair value af plan assets at the beginning of the year

Expected return on plan assets

Employer's contribution

Actual Plan Farticipants Conlributions

Actual Tax Paid

Actual Administration Expenses Paid

Changes in foreign currency exchange rates

Benefit paid

Acquisition/ Business Combination/ Divestiture

Assets Extinguished on Curtailments/ Settlements

Actuarial gain / {loss) on asset

Fair vatue of plan assets at the end of the year




[Net Defined Benefit Cost/{Income) included in Statement of Prafit & Loss at Period-End

31 March 2021

31 March 2020

Service cost

216,549

273,472

Netinterest cost

161,494

164,666

Past services cost

Remeasurgements

Administration Expenses

{Gain)/Loss due to settiements / Curtailments /Terminations / Divestitures

Total Defined Benefit Cost/{Income) included in Profit & Loss

378,043

438,138

Analysis of amounts recognised in other Comprehensive (Income)/Loss at period - End

31 March 2021

31 March 2020

Amount Recognized in OCIL{Gain)/Loss Beginning of period 39,942 {175,754)
Remeasurement due to : - -
Effect of Change in Financial Assumptions {62,749) 229,637
Effect of Change in Demographic Assumptions - {2785}
Effect of Experience Adjustment {538,229} 113,661)
{Gain)fLoss on Curtailments/Settlements - -
Return an Plan Assets (Excluding Interest) _
Changes in Asset Ceiling . -
Total Remeasurements recognised in OCI {Gain}/Loss [600,978) 215,698
Amount Recognized in OCl{Gain)/Loss End of Period [561,036) 35,992

Total defined benefits Cost f ( Income} included in profit and lass and Other comprehensive income

31 March 2021

31 March 2020

Amount recognised in profit/{loss) End of the period 378,043 438,138
Amount recognised in OCl end of the period (600,978} 215,698
Total Net defined benefits Cost/ [income) recognised as the period -End (222,935) 653,836

Reconciliation of Balance Sheet Amount

31 March 2021

31 March 2020

Balance sheet {assets/ liability, Beginning of the pariod 2,399,620 2,135,740
True up - -
Total charge / (credit) recognised in Profit and Loss 378,043 438,138
Total remeasurement recognised on QC {income}/toss [600,978) 215,698
Acquisition / Business Combination / Divastiture - -
Employer Contribution - -
Benefits Paid {380,955)
Other events - -
Balance sheet {Asset]/Liability, end of period 2,176,685 2,399,620

Actual Return on plan Assets

31 March 2021

31 March 2020

Expected return on plan assets

Remeasurement on plan assets

Actual Return on plan Assets

Change in the Unrecognised Asset due to the Asset Ceiling During the Period

31 March 2021

31 March 2020

Unrecognised Asset, Beginning of Period

Interest on Unrecognised Asset Recognised in PEL

Other changes in Unrecognised Asset due to the Asset Cailing

Unrecognized Asset, End of Period

The Major Categories of Plan Assets

31 March 2021

31 March 2020

Government of India Securities (Central and State}

High Quality Corporate Bonds {Including Public Sector Bonds)

Equity Shares of listed companies

Cash {Including Bank Balance, Special Deposit Schemea)

Funds Managed by Insurer

Cthers

Total

Current and non Current Bifurcation

31 March 2021

31 March 2020

Current liahility 173,878 171,462
Non Current liability 2,002,807 2,228,158
Net Liability 2,176,685 2,399,620




fDefined Benefit Obligation by Participant Status 31 March 2021 | 31 March 2020
Actives 2,174,685 2,399,620
WVested Deferreds - -
Retirees - -
Total Defined Benefit Obligation 2,176,685 2,399,620

Amount in Rs.
Sensitivity analysis 31 March 2021 31 March 2020

Increase Decrease Increase Decreasa

Discount Rate 100 basis point [188,884) 221,650 {233,675) 275,581
Salary Escalation Rate 100 basis point 221,714 {192,251} 275,225 [237,212)

Amount in Rs.
Expected cash flow for the following years 31 March 2021 31 March 2020
Yearl 184,438 180,876
Year 2 105,591 86,034
Year 3 94,151 131,834
Year 4 1,087,093 126,554
Year s 102,234 1,215,910
Next 5 Year 1,240,643 1,567,965

Financial Assumptions used to determine the profit and loss charge

31 March 2021

31 March 2020

Discount ratg

JO3PA

673 P.A

Salary escalation rate

6.00F.A

500 P.A

Demographic assumpticons used to determine the defined benefits

31 March 2021

31 March 2020

Retirement Age 5B year 58 year
Mortality table {Indian Assured Lives Mortality) 2012-14 2012-14
Employee Turpover [ Attrition Tate ;- .
18 to 30 years 4.005% 4.00%
20 to 45 years 3.00% 3.00%
Above 45 years 2.00% 2.00%

Note 28 Related party Disclosure

Holding Cornpany
B. L. kKashyap And Sons Ltd.

Fellow Subsidiary of Holding Company
Soul Space Projects Limited

Soul Space Realty Ltd.

Soul Space Hospitality Ltd.

Security Information Systems {India) Ltd.
BLK Infrastructure Limited

Asscciates

Aureus Financial Services Limited formerly konow as B.L.K. Financial $ervices Lirnited

B.L.K. Securities Private Limited
Ahuja Kashyap Malt Put. Ltd.

Bezel Investments & Finance Pyt Ltd.
B.L. Kashyap & Sans

Aiyana Trading Pvt. Ltd.

Chrysalis Trading Pvt. Ltd.

Chrysalis Realty Projects (P) Ltd
Kasturi Ram Herbal Industries

EOM Auta Industries Pyt Lid.
Suryakant Kakade & Soul Space
BLK-NCC Consartium

BLK-BILIL Consortium

Behari Lal Kashyap (HUF)

Becon {1}

B L Kashyap & Sons Software Pyt Ltd
Baltic Motor Private Limited

Key Management Personnel
kir. Vinod Kashyap

Ir. Vineet Kashyap

Mr. Wikram Kashyap

Relationship
Limitad Company

Status

Limited Company
Limnited Company
Limited Company
Limited Company
Limited Company

Status
Limited Company

Private Limited Company
Frivate Limited Company
Private Limited Company

Partnership Firm

Private Limited Company
Frivate Limited Company
Private Limited Company

Partnership Firm

Private Limited Company

Partnership Firm

Association of Persons
Association of Persons

HUF
Partnership Firm

Private Limited Company
Private Limited Comparny

Director
Director
Director




Relatives of Key Management Personnel
Mr. Mohit Kashyap

M. Malini Kashyap Goyal

Mr. Saurabh Kashyap

Ms. Anjoo Kashyap

s, aradhana Kashyap
 Amrita Kashyap

. Nitika Nayar Kashyap

. Shiruti Choudhar

. 5anjana Kashyap kapoor

. Sahil Kashyap

. Mayali Kashyap

Ms. Divya Mehindroo Kashyap

SEFEEFEFEE

Son of Mrvinod Kashyap
Caughter of Mr.Vinod Kashyap
Son of Mr.Vineet Kashyap

Wife of Mr. Vinod Kashyap
Wife of Mr. Vineet Kashyap
Wife of Mr. Vikram Kashyap
wife of Mr.Mohit Kashyap
Daughter of Mr. Vineet Kashyap
Daughter of Mr. Vikram Kashyap
Son of Mr. Vikram Kashyap
Wife of Mr. Saurabh Kashyap
Wife of Mr. Sahif Kashyap

Transactions with related parties during the year: Rs. in Lakhs
Fellow
subsidiaries,
IV, Associates
of the Holding
. . & Key
Particulars Hold tompany A i i
olding Entity with ssogiates Management Relatives Total
significant
influenceor
their
subsidiaries )V
Job Receipt - - - -
sale of Material 0.71 - - 0.711
(5.99) - - {5.99)
Purchase of fixed assets _ - - - '
{3.20) [7.86) - - {8.06)
Purchase of Material 0.33 . - - 0.33
Inter Corporate Deposit Taken - - - - .
- {2.00} - - (2.00)
Inter Corporate Deposit Matured - . - - - -
. {144.50) - - - {144.30)
Interest Income on Inter Corporate Ueposit Given - 2,10 - - 2.10
- [2.10) - - {2100
Interest Expenses on Inter Corporate Deposit Taken 79.20 1.31 - - 80,51
{79.20) [9.79) - - {858.99)
Profit Received from Partnership firm - 1.75 . - 175
(1.76) - - {1.76)
Rent Paid - 2.40 - _ 2.40
- {2.40} {6.00} - 18.40)
Loan Taken From Directar - - 11.35 - 11.35
- (79,30} - 179.30)
Loan Repay To Director - - 29.50 - 29.50
- {32.45) - [32.45}
Balances With Related Partles as at 31.03.2021
Fellow
subsidiaries,
1V, Associates
of the Holding
. ) company & ) Key R
Particuiars Hol
) olding Entity with Associates Management Relatives Total
significant
influenceor
their
subsidiaries/JV
Trade receivables, Unbilled revenue, Loan and advances, - 43,37 0.14 .29 {.15 43.94
Other assets (net} - {41.27) - {0.29) [0.15) {41.70)
Trader Fayable, Income received in advance, Advances from 3,474.62 22.29 15.02 42.89 - 3,614.81
custorners, Other Liabilities {3,352.66) (80.99) {96.32) (61.04} - {3,591.00)

Terms and conditions of transactions with related parties. The transaction with related parties are on arm's-length basis. There have been no guarantees provided or

received for any related party's receivables or payables.

All balances outstanding with related parties are unsecured. Figures shown in bracket represents corresponding amounts of previous year,

Vv




I'ote 29 Micro and small enterprises
Under the Micro, Small and Medium Enterprises Development Act, 2006 {'MSMED'} which came into force from 2 October 2006, certain disclosures ara required to be

made relating to Micro, Small and Medium enterprises. On the basis or the information and records available with the management, there are putstanding dues to the
Micro and Small enterprises as defined in the Micro, Smafl mid Medium Enterprises Developrient Act, 2006 as set out in the following disclosurese

The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which qualify under the definition of micro
and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 has been made in the standalone Ind AS financial statement as at
March 31, 2021 based on the information received and available with the Company. On the basis of such information, credit balance as at March 31, 2021 of such

enterprises is Rs. 22,67,965/- {31 March 2020: Rs. 17,54,556/-}. Auditors have relied upon the information provided by the Company.
Amount in Rs.

Particular As at 31st As at 31st
March, 2021 March, 2020
Principal amount remaining unpaid to any supplier as at the period end 2,267,965 1,754,556

Interest due thereon 341,496 182,889
Amount of interest paid by the Company in terms of section 16 of the MSMED, along with the amount of the payment made to the -

supplier beyond the appointed day during the accounting perigd.
Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed - -
day during the period) but without adding the interest specified under the MSMED, 2006

Amount of interest accrued and remaining unpaid at the end of the accounting Period The amount of further interest remaining due 3,241,783 2,900,287
and payable even in the succeeding years, until such date when the interest dues as above are actually paid to the small enterprise
for the purpose of disallowance as a deductible expenditure under the MSMED Act, 2006.

Note 30 Finangial instruments — Fair values and risk management

Risk management framework

The business of the Company invelves market risk, credit risk and liquidity risk. Among these risks, market risk is given paramount importance $o as to minimize its
adverse affects on the Company’s perfarmance. The Company has policies and process to identify, evaluate and manage risks and to take corrective actions, if required,
for their control and mitigation on continuous basis. And regular monitoring of the said policies and process for their compliance is responsibility of the management
under the supervision of the Board of Directors and Audit Committee, The policies and process are regularly reviewed to adapt them in tune with the prevailing market
conditions and business activities of the Company. The Board of Directors and Audit Committee are responsible for the risk assessment and management through
formulation of policies and processes for the same.

Credit risk

Credit risk is part of the business of the Company due to extension of credit in its normal course having a potential to cause financial loss to the Campany. It mainly
arises from the receivables of the Company due to failure of its customer or a counter party to a financial instrument to meet obligations under a contract with the
Company. Credit risk management starts with checking the credit worthiness of a prospective customer before entering into a contract with him by taking into account,
his individual characteristics, demographics, default risk in his industry. A customer’s credit worthiness is also continuously is checked during the period of a contract.
However, risk on trade recejvables and unbilled work in progress is limited as the customers of the company are either government pramoted entities or have strong
credit worthiness. In order to make provisions against dues from the customers other than government promoted entities, the Company takes into account available
external and internal credit risk factors such as credit rating from credit rating agencies, financial condition, aging of accounts receivables and the Company’s historical
experience for customers. However, in Company’s line of business, delay in meeting financial obligation by a customer is a regular feature especially towards the end of
a contract and is as such factored in at the time of initial engagement.

The tollowing table gives details in respect of contract revenues generated from the top customer and top 5 customer for the year ended:
Amount in Rs.

Particulars As at 31st March, 2021 As at 31st March, 2020
Revenue fram top customer 10,860,943 17,122,376
revenue fram top five customers 51,281,722 37,026,136

Expected credit loss/ lifetime credit loss assessment for custormers as at 31 March 2021 and 31 March 2020

Trade and other receivables are reviewed at the end of each reporting period to determine expected credit loss other those already incurred, if any. In the past, trade
receivables, in normal course, have not shown any trend of credit Iosses which are higher than in the industry or as observed in the company’s history. Given that the
macro economic indicators affecting customers of the Company have not undergone any substantial change, the Company expects the historical trend of minimal credit
losses to continue. Further, management believes that the unimpaired amounts that are past due by more than 30 days are still collectible in full, based on historical
payment hehavior and exlensive analysis of customer credit risk. The impairment loss at March 31, 2020 relates to several customers that have defaulted on their

payments to the Company and are not expected to be able to pay their outstanding balances, mainly due to economic circumstances.

Cash and Cash aguivalents

The Company held cash and cash equivalents with credit worthy banks of Rs. 1,22,60,392/- and Rs. 42,39,761/- as at 31 March 2021, 31 March 2020 respectively. The
credit worthiness of such banks is evaluated by the management on an ongoing basis and is considered to be good.

Security deposits given to lessors

The Company has given security deposit to lessors for premises jeased by the Company as at 31 March 2021 and 31 March 2020.The cornpany monitors the credit
worthiness of such lessors where the amount of security deposit is material.

Liguidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obllgations as they become due. The Company manages its liquidity risk by ensuring, as far
as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses
or risk to the Company’s reputation.
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The Company has obtained fund working capital fines from a bank. The Company also constantly monitors funding options available in the debt and capital markets with
a view tc maintaining financial flexibility.
As of 31 March 2021, the Company had working capital (Total current assets - Total current liabilities) of INR {2,76,20,810)/- inciuding cash and cash equivalents of Rs.

1,22,60,392/-, As of 31 March 2020, the Company had working capital of INR 1,19,77,402/- including cash and cash equivalents of Rs. 42,39,761/-.

Exposure to liquidity risk
The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities are as follows:

Amount in Rs.

. Carrying As at 31st March, 2021
Particulars amount Contractual cash flow
Total | 0-12 months 1-2 year 2-5 years | More than 5
Non -derivatives financial liabilities
Borrowing * 284,322,389 294,322,389 30,258,023 264,064,366 - -
Trade Payables ** 55,987,072 55,987,072 24,004,746 31,982,326 - -
Cther financial Liakilities - - - - .
Amount in Rs.
R As at 31st BMarch, 2020
Particulars Carrying Contractual cash flow
amount Total 0-12 months 12 year 25 years More than 5
Non -derivatives financial liabilities
Borrowing * 288,124,121 288,124.121 30,295,556 257,828,525 - -
Trade Payables ** 58,181,159 £8,181,159 30,958,185 37,222,974 - -
Other financial Liabilities - - - - B -

* Unsecured Loans from Helding Company and ether related parties including interest are repayable on deamand. This has been classified as Non-current leans’ as the
company has obtained the view from holding company’s management that considering tight liquidity position of the Company there is no likelihood of their asking for
its repayment, atleast with in next 1 years.

** Trade payable, which are non moving for mare than 12 months, and hence being outside operating cycle are classified as non-current.

Market risk
Market risk is the risk of loss of future earnings, fair values or future cash fiows that may result from adverse changes in market rates and prices [such as intarest rates,

foreign currency exchange rates} or in the price of market risk-sensitive instruments as a result of such adverse changes in market rates and prices. Market risk is
attributable to all market risk-sensitive financial instruments, all foreign currency receivables and payables and afl short term and long-term debt. The Company is
exposed to market risk primarily related to foreign exchange rate risk, interest rate risk and the market value of its investments. Thus, the Company’s exposure to

market risk is a function of investing and borrowing activities and revenue generating and operating activities in foreign currencias,

Currency Risk
The fluctuation in foreign currency exchange rates may have potential impact on the profit and loss account and equity, where any transaction references more than one

currency or where assets/liabilities are denominated in a currency other than the functional currency of the entity.
The Company, as per its risk management policy, uses foreign exchange and other derivative instruments primarily to hedge foreign exchange and interest rate
exposure. The Company does not use derivative financial instruments for trading or speculative purposes.

Exposure to currency risk

The company has no exposure to currency risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's

exposure to market risk for changes in interest rates relates to fixed deposits and borrowings from financial institutions.
For details of the Company’s Current Borrowings and Non Current Borrowings, including interest rate profiles, refer to Note 11 {a} & 11 (b) of these Ind AS financial
statements.
Interest rate sensitivity - fixed rate instruments
The Company's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the
carrying amount nor the future cash flow will fluctuate because of a change in market interest rates.
Interest rate sensitivity - variable rate instruments
A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased / decreased equity and profit or loss by amounts shown
below. This analyses assurnes that all other variables, in particular, foreign currency exchange rates, remain constant. This caleulation also assurmes that the change
occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The period end balances are not necessarily representative
of the average deht outstanding during the period.

Amount in Rs.

particulars Profit or {Loss)

100 bp increase 100 bp dacrease
As as 31 March 2021
Unsecured Loan - Rupee Loans - From others 11,1598,980) 1,190,980
Working Capital Loans Repayable on Demand from Banks . {302,580} 302,530
sensitivity {net) o {1.493,560) 1,493,560



Amgunt in Rs,

Particulars

Profit or {Loss)

108 bp increase

100 bp decrease

As as 31 March 2020

uUnsecured Loan - Rupee Loans - From others (1,200,130} 1,209,130
Working Capital Loans Repayable on Demand frem Banks {302,556} 32,950
sensitivity [net] {1,512,0868) 1,512,086

{Note: The impact is indicated on the profit/loss and equity before tax basis)

A Accounting Classification and fair values
The following table shows the carrying amounts of financial assets and financial liabilities measured at fair value, including their levels in the fair value hierarchy. It does

not include fair value information for financial assets and financial liabilities if the carrying amount is a reasonable approximation of fair value.

Amount in Rs.

Carrying Amount Fair value
Amaortised Cost | Quoted prices Significant Significant Total
As at 31st March, 2021 in active observable unobservable
market {level 1} | inputs {level I} | inputs {level 1)
(i) Investments
Non Quoted 174,829 174,829 174,829
Total 174,820 - 174,829 - 174,829
Amount in Rs,
Carrying Amount Fair valug
Armortised Cost Quoted prices Significant Significant Total
As at 315t March, 2020 in active observable unobservable
market (level 1} | inputs {level 1) | inputs {level I
{i} Investments
Mon Quated 7,828,860 7,828,860 7,828,360
Total 7,828,860 - 7,828,860 - 7,828,860

B measurement of fair value

WValuation technigues and significant unchservable inputs
The following table shaws the valuation technigques used in measuring Level 2 and Level 3 falr values for financial instruments measured at fair value in the statement of
financial position as well as the significant unobservable inputs used.
Financial instruments measured at fair value:

Type
Cross Country interest rate swap(CCIRS)

Prermiurm Liability

Retention receivables and payables

Note 31 Capital management

The Company’s objectives when managing capital are to:-
(i} safeguard their ability to continue as a going concern, 5o that they can continue to provide returns for shareholders and benefits for other stakehalders, and

Market Valuation technique:

bond

Discounted cash flow approach:

discount rate

Discounted cash flow approach:

discount rate

[ii} Maintain an optimal capital structure to reduce the cost of capital.
The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future development of the business.

Waluation technigue

Managerment monitors the return on capital, as well as the level of dividends to equity sharcholders.
The Company monitors capital using a ratio of 'net debt' {total borrowings net of cash & cash equivalents} to total equity’ {as shown in the balance sheet).

The Company's net deht to equity ratios are as follows.

The company has determined fair value by discounting of future cash flow treating each leg of swap as a

The valuation model considers the present value of expected payment, discounted using a risk adjusted

The valuation model constders the present value of expected payment, discounted using a risk adjusted

Amgunt in Rs,

Particular As at 31st March, 2021 As at 31st March, 2020

Net debts 282,061,997 283,884,360
Total equity 148,197,183} {118,661,950)
Net debts to equity ratio *#

** Negative networth




Note 32
In the opinien of tha koard of directors allits assets other than fised a5sets and non-current invesiments have a value on realizaticn in the ordinrary course of business at
least equal to the amownts at which they are stated in the Balance Sheer,

Note 33
Balances outstanding in the name of the parties are subject ta the confirmation

Mote 34
Prewtous year's figures have been regrouped and / or rearranged wherever necessary

General Informmation & Stgnificant Accounting Policies 182
Other Notes ta the standalone Ind A5 financial statements 23-34
The Motes are an integral Part of these Finangial Staterments
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