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Indepehdent Auditors’ Report
To the Members of Soul Space Reality Limited

Report on the Financial Statements
Opinion

We have audited the accompanying standatone financial statements of Soul Space Reality Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and
Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that
date, and a summary of the significant accounting policies and other explanatory information
{hereinafter referred to as “the standalone financial statements”).

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{(“the Act”) in the manner so required and give a true and fair view in conformity with accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021, of
the loss incurred during the year and changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India {ICAl} together with the independence
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Due to the Covid-19 pandemic and the lockdown resulting into other restrictions imposed by the
Government and local Administration, the audit processes carried out post lockdown are based on the
remote access and evidences shared digitally as well as through virtual meetings.

Emphasis of Matter
Without qualifying our opinion, we draw attention to the following matters;

1. Refer note no. 9(b} to the financial statement which indicates that Company have negative net
worth and incurred losses / cash losses during the current year and in previous year(s}. These
conditions indicate the existence of material uncertainty casting doubt about the Companies’
ability to continue as a going concern. However, the financial statements have been prepared

_on a ‘going concern’ basis as in the opinion of the management; their losses are expected to be
recouped in the near future.
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2. Refer note no. 3 to the financial statement which indicate, the company has filed case against
the party in the court for recovery of outstanding balance.

3. Refer note no. 4 & 6 to the financial statement which indicate, the matter relating to the Joint
development partner is under litigation.

4. We draw attention to Note 17 to the Standalone Financial Results in which the company
described the uncertainties arising from Covid-19 pandemic.

Other Matter

Due to the Covid-19 pandemic and the lockdown and other restrictions imposed by the Government and
local administration, the audit processes carried out post lockdown were based on the remote access
and evidence shared digitally.

Qur opinion is not maodified in respect of these matters.
Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, {changes in
equity}and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invoive
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)({i} of the Companies Act, 2013, we are
not responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contrel that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatery Requirements
As required by Section 143(3) of the Act, we report to the extent applicable, that:

{a) We have sought and cbtained all the information and explanations which to the best of our
knowledge and helief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{c) The Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.
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(d} in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

{e} On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) Clause regarding adequacy of internal financial controls over financial reporting as per section
143(3)(i) of the Act, refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

{g8) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations, other than disclosed, which would impact
its financial position,

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts.

iii. The Company was not required to transfer any amount to the Investor Education and
Protection Fund by the Company.

2. As required by the Companies {Auditor’'s Report) Order, 2016 {“the Order”) issued by the Central
Government in terms of Section 143{11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Sood Brij & Associates
Chartered Accountants
_ Firm Regn. No. 00350N

Place : New Delhi
Dated: 21st June, 2021

g Partner
L" M. No. 014372
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF SOUL SPACE REALITY LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Soul Space Reality Limited
{“the Company”) as of March 31, 2021 in conjunction with our audit of the standalone financiai
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on “the internal control over financial reporting criteria established by the Company considering
~ the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2021, based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”.

For Sood Brij & Associates
Chartered Accountants
Firm Regn. No. 00350N

H

AR e

Place : New Delhi IS A K Sood
Dated: 21st June, 2021 o L’ _ Partner
B M. No. 014372
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Annexure ‘B’ to the Auditors’ Report

The Annexure “B” referred to in our Auditors’ Report of even date on the accounts for the year
ended 31st March, 2021 of Soul Space Reality Limited, New Delhi in pursuance to the Companies
(Auditor’s Report) order, 2016 on the matters specified in paragraphs 3 and 4 of the said order.

{i) The Company does not have any fixed assets.

(i) The management of the company has conducted physical verification of its stock of work in
progress at reasonable intervals. The Company has maintained proper records of its inventories. No
material discrepancies have been noticed on physical verification.

(i) The Company has not granted any loans, secured or unsecured to the companies, firm or other
parties covered in the register maintained under section 189 of the Companies Act. Accordingly
sub clauses (a), {b) and (c) are not applicable.

(iv]The Company has complied with provisions of section 185 and 186 of the Companies Act, in respect
of loans, investments, guarantees and security.

{v} The Company has not accepted any deposits from the public and consequently, the directives
issued by the Reserve Bank of India, the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules framed there under are not applicable.

{vi} The Maintenance of cost record u/s 148(1) of the Companies Act, 2013 has not applicable on the
Company.

{vii} (a) According to the information and explanations given to us, and on the basis of
our examination of the books of account, the Company has been regular in depositing with
appropriate authorities undisputed statutory dues outstanding for more than six months as on the
date of Balance Sheet.

(b)According to the information and explanations given to us, there is no disputed amount payable
towards Income Tax, Service Tax, Central Excise, and Valued added tax as on the date of Balance
Sheet,

(viii) The Company does not have any borrowing from Bank’s Financial Institution, Government or dues
to Debenture Holder.

(ix) According to the information and explanation given to us, no money was raised by way of initial
public offer and Term Loans.

(x) According to the information and explanations given to us, no fraud on or by the Company has been
noticed or reported during the year.

{xi} No managerial remuneration has been paid by the Company as per provisions of Section 197 read
with Schedule V of the Companies Act, 2013.

{xii) The Company is not the Nidhi Company and as such this clause is not applicable.
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(xiii) All transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 and are discfosed in the financial statements.

{xiv) The Company during the year has not made any preferential, private placement, of shares or fully
or partly convertible debentures during the year.

(xv) The Company has not entered with any non-cash transaction with Directors or persons connected
with them, during the year within the meaning of section 192 of the Companies Act, 2013.

{xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934.

For Sood Brij & Associates
Chartered Accountants
__Firm Regn. No. 00350N

A

Place : New Delhi - “’“ A K Sood
Dated: 21" June, 2021 L Partner
e M. No. 014372
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SOUL SPACE REALITY LIMITED
Balance Sheet as at 31st March, 2021

{ Amount in Rs)

\ Note | As at 31st March, As at 31st March,
Particulars
No. 2021 2020
ASSETS
Non-Current Assets
{a) Financial Assets
{i} Trade receivables 3 492,500,000 492,500,000
(i) Loans 4 120,000,000 180,000,000
{b) Deferred tax assets, net 5 - 29,871,084
Total -Non-Current assets 672,500,000 702,371,084
Current Assets
{a) Inventories 6 105,363,059 105,363,059
{b) Financial Assets
{i) Cash and Cash Eguivalents 7 77,220 394,017
{c)  Current tax assets {Net) 8 - 687
{d) Other current assets 9 3,504 -
Total -Current assets 105,443,783 105,757,763
TOTAL - ASSETS 777,943,783 808,128,847
EQUITY AND LIABILITIES
Equity
{a} Equity Share Capital 10 {a} 10,000,000 10,000,000
{b} Other Equity 10 (b} (183,240,063) (120,017,704}
Total - Equity (173,240,063) (110,017,704)
Liabilities
Non -Current Liabilities
{a} Financial Liabilities
Borrowings i1 940,199,157 909,113,040
Total - Non-current liabilities 940,199,157 909,113,040
Current Liabilities
{a} Financial Liabilities
(i) Trade & Other Payables 1z 5,154,185 5,165,685
{ii} Other financial Liabilities 13 5,816,600 3,844,218
{b} Other current liabilities 14 13,804 23,608
Total - Current liahilities 10,984,689 9,033,511
TOTAL - EQUITY AND LIABILITIES 777,943,783 808,128,847
General Information and Significant Accounting Policies 1&2
Gther Notes on Accounts 17-25

The Notes are an integral part of these financial statements

In terms of our report of even date attached

For Sood Brij & Associates
Chartered Accountants
Firm Regn. No.- 00350N

C

A, K. Sood
Partner Lo e
Membership No.-14372. e

Place : New Delhi
Date: 21st June, 2021

{DIN: 00038354}

For and on behalf of the Board of Directors

Vineet Kashyap
Director
{DIN : 00038897)

od .?c ' %
Vikram Kashyap
Rirector

{DIN : 00038937)




SOUL SPACE REALTY LIMITED
STATEMENT OF PRORIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2021

{ Amount in Rs)
Particulars Note Year ended 31st March, | Year ended 31st March,
2021 2020
I |Revenue from operations -
I |COther income -
Il |Total Ravenue (¢ + I} - -
IV {Expenses:
Finznce Cost 14 33,336,350 33,096,043
Other Expensas 16 14,935 1,655,843
Total expenses 33,351,275 34,751,886
Vv {Profit before tax (I1I-1v) (33,351,275} {34,751,886)
VIl |Tax expense:
(1) Current tax - -
{2) Deferred tax 5 29,871,084 {9,035,490)
VIl [Profit (Loss) for the period from continuing operations (V-V} (63,222,359} {25,716,397)
Wl j0ther Comprehensive ncome
{a) ltems that will not be reclassified to profit or loss - -
1) re-measurements of redefined benefit plans - -
Tax on Other Comprehensive income - -
Total other Comprehensive Income {Vill) - -
1% |Profit [Loss) for the pariod {VIIIHX) (63,222,359} {25,716,397)
X |Earnings per equity share: 18
{1) Basic 63.22) (25.72)
{2) Diluted 63.22) {25.72)
Faca Value of each Equity Shara 10.00 10.00
General Information and Significant Accounting Policies 1&2
Other Notes on Accounts 17-25

The notes are Integral part of these Financial Statements.

In terms of our report of even date attached

For 5cod Brij & Associates
Chartered Accountants
Firm Regn. No.- 00350N

A
=

A. K. Sood
Pastner i
Membership No.-14372

Flace: New Belhi
Date: 21stJune, 2021

attivap
Director
DN : 00038854)

Lo

Vineet Kashyap
Director
{DIN : DOD388Y7)

For and on behalf of the Board of Directors

VikFam Kashyap
Director
{DIN : 0D038937)




Statement of changes in Equity {SOCIE)
For the year Ended 31st March, 2021

Equity Share Capital
Particulars

“{AmountinRs)

As on 31,03.2020

Balance As on 1 April 2019 10,000,000
Additional Equity Share Issued during 2019-20 -
Balance As on 31st March, 2020 10,000,000
As on 31.03.2021

Balance As on 1 April 2020 10,000,000
Additional Equity Share Issued during 2020-21 -
Balance As on 31st March, 2021 14,000,000

Other Equity

{Amount in Rs)

As on 31.03.2020

Balance As on 1 April 2019 (34,964,315) (34,964,315)
Total Comprehensive Income for the year ended 31st March, 2020

Profit for the year (25,716,397} {25,716,397)
Other Comprehensive income {Net of Taxes) - -
Total Comprehensive Income {60,680,712) (60,680,712}
Profit/(loss) from discontinuing operations .

Issue of Share Warrant

Balance As on 31st March, 2020 {60,680,712) (60,680,712}
As on 31.03.2021

Balance As on 1 April 2020 _ {60,680,712) {60,680,712)
Total Comprehensive Income for the year ended 31st March 2021

Profit for the year {63,222,359) (63,222,359}

Other Comprehensive income {Net of Taxes)

{(123,903,070)

Total Comprehensive Income (123,903,070}
Profit/{loss) from discontinuing operations - -
Issue of Share Warrant

Balance As on 31st March, 2021 {123,903,070) {123,903,070)
General Information and Significant Accounting Policies 1872

Notes to the standalone ind AS financial statements 17-25

The Notes are an integral part of these financial statements
In terms of our report of even date attached
For Sood Brij & Associates

Chartered Accountants
Firm Regn. No.- Q0350N

A. K. Sood
Partner R
Membership No.-14372 . .

Place: New Delhi
Date: 21stJune, 2021

{DIN : 00038854}

For and on behalf of the Board

Vineet Kashyap

Director
(DIN ; 00038897}

Director
{DIN : 00038937)




SOUL SPACE REALITY LIMITED
Cash Flow Statement for the Year ended 31 March, 2021

Amount in Rs.

PARTICULARS

As at 315t March, 2021

As at 31st March, 2020

Cash Flow From Operating Activities

Met Profit before tax & extra-ordinary iterns
Adjustment for :

- Interest Expenses

- Dividend Received

Operating Profit Before Working

Capital Changes

Adjustrent for :

- Decreasef[Increase} in Trade And Other Receivalies
- Decreasef(Increase} in Inventories

- Increasef(Decrease) in other financlalfcurrent liabllity
- in¢reasef(Decrease} in Trade And Other Payables
Cash Generated From Oparations

- Advance Tax f Wealth Taxes paid

Net Cash From Operating Activities

Cash Flow From Financing Activities

- Proceeds from Borrowings

- Interest and Finance Charges Pald

Net Cash (Used In}/From Financing Activities

Met Increase In Cash And Equivalents

Cash And Cash Equivalents {Opening Ralance)

Cash And Cash Equivalents {Closing Balance)

Notes :

Cash and cash equivalents include :-

-Cash and bank balance las per note 7 to the financial
statements )

Total

(33,351,275)

33,335,350
- 33,336,350

{14,925)

{2.817)
1,962,678
{11,500% 1,048,361
1,933,436

1,933,436

31,026,117
133,336,350)

{2.250,232)

33,096,043

(34,751,886)

33,096,043

{216,797}
394,017
77,229

FL220

77,220

(087)
3,844,218

11,156,755)

{1,655,843}

2,686,776
1,030,933

31,861,475
{33,096,043)

1,030,933

{1,234,568}

(203,636)
5G7.653
394,017

394,017

394,017

General Information and Significant Accounting Policies
Motes to the standalone Ind AS financial statements
The Nates are an integral part of these financial statements

In terms of our report of even date attached

For Sood Brij & Associates
Chartered Accountants
Firm Regn. No.- 00350N

A. K. Soog
Partner
Membership No.-19372

Place: New Delhi
Date: 215t lune, 2021

1&2
17-25

Director

DIN-00032854

For and on behalf of the Board of Directors

MR
Vineet Kashyap
Director
DiN-00028897

Vikeaim Kash;%'ap
Director
DIN-00038937




Note 1 Corporate Information

Soul Space Realty Limited {CIN U45400DL2007PLC170028),having registered office 409, 4th Flogr, DLF Tower A, Jasola, New Delhi-110025, is a Public Limited
Company domicited in India and incorporated under the provisions of the Companies Act, 1956. It is 100% subsidary of Soul Space Projects Limited.

Basis of Preparation '

-(a) Statement of compliance

These standalone Ind AS financial statements have been prepared in accordance with Indian Accounting Standards {Ind AS) as per the Companies {Indian Accounting
Standards) Rules, 2015 notified under Section 133 of the Companies Act, 20132 (the Act) and other refevant provisions of the Acts amended from time to time.

These standalone Ind AS financial staterments were approved and authorized for issue by the Company's Board of Directors on 21st June, 2021.
Details of the Company's accounting pelicies are included in Note 2.

{b} Functional and presentation currency
These standalore Ind AS financial statements are presented in Indian Rupees (INR), which is the Company’s functional currency. All the financial information have
been presented in Indian Rupess (INR} all amounts have been rounded-eff to the nearest Rupees, unless otherwise stated.

{c} Basis of Measurement

The standalone Ind AS financial staternents have been prepared on a historical cost basis.

{d) Use of estimates and judgments

The preparation of the standalone Ind AS financial statements in conformity with ind AS requires management te make judgments, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses, Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates are
revised and in any future periods affected thereby, Also refer note no.17 relating to Covid-19 pandemic situation and estimation.

(e} Measurement of fair values

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values. The finance team has overall responsibility for overseeing all
significant fair value measurements, including Level 2 fair values.

They regularly review significant unobservable inputs and valuation adjustments, If third party information is used to measure fair values then the finance team
assesses the evidence obtained from the third parties to support the conclusion that such valuation meet the reguiremants of Ind AS including the level in the fair
value hierarchy in which such valuations could be classified.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation technigues as follow:
Level 1: guoted prices { unadjusted ) in active markets for identical assets or liabilitias.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the assets or liability either directly {i.e. as prices) or indirectly (i.e. derived
from prices).
Level 3 Input for the assets or liability that are not based on observable market data { unobservable inputs).
When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If the inputs used to measure the fair value of an
assets or 2 liability fall inte different levefl of the fair value hierarchy. then the fair value measurement is categorised in its entirety in the same level of the fair value
hierarchy as the lowest ievel input that is significant to the entire measurement,
Note 2 Significant Accounting Policies
2.1 Current and Mon -Current Classification
All assets and liabilities have been classified as current or non- currant as per the company's normal operating cycle and other criteria set -out in the Act.
Deferred tax assets and iiabilities are classifed as non- current assets and non- current liabilities , as the case may be.

2.2 Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their realiation in cash or cash equivalents,

Based on the nature of operations, the time between the acquisition of assets for processing and their realisation in cash & cash equivalents, the Company
has ascertained its operating cycle as twelve months for the purpose of current and non-current classification of assets and liabilities.
2.3 Revenue recoghition

2.3.1 Revenue recognition
The Company recognises revenue when it transfers control over a product or service to its customer. Revenue is measured based on the consideration
specified in a contract with a Customer and excludes amounts collected on behalf of third parties. The consideration recognised is the amount which is highly
probable not to result in a2 significant reversal in future periods.
Revenue is recognised as folfows:

2.3.2  Civil Construction Services Comtracts
Revenue generated in (his segment is measured over time as control passes Lo the customer ag the assel is construcled, Progress is measured by reference to the
cost incurred on the contract to date compared to the contract’s end of job forecast {the input method). Paymeni lerms are based on a schedule of value that is
set-oul in the contract and fairly reflect the timing and performance of service delivery.

When the outcome of Individual contracts can be estimated reliably, contract revenue and contract costs are recognised as revenue and expanses
respectively by reference to the stage of completion at the reporting date. Costs are recognised as incurred and revenue s recognised on the basis of the
proportion of total costs at the reparting date to the estimated total costs of the contract.
No margin is recognised until the outcome of the contract can be estimated with reasonable certainty. Provision is made for all known or expected losses on Individual
contracts once such losses are foresesn,
Revenue excludes Integrated Goods & Services Tax, Central/State Goods & Services Tax charged to customer.
2.3.3 Rentol Income
- Rental income is recognized on a time basis in terms of the lease agreements executed with respective Leasees
2.3.4 Interest income
~ Interest income is accrued on a time basis using the effective interest method by reference to the principal outstanding and the effective interest rate,
2.3.5 Dividend
Income from Dividend is recognized when the right to receive the dividend is established.
2.4 Income Tax
Income tax expense comprises current and deferred tax. it]s recognlsed in profit or loss except to the extent that it relates to an item recognised directly in
equity or in other comprehensive income, ;-

2.4.1 Current Tax
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Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable
in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any, related fo income taxes. It is measured using tax rates {and tax Jaws) enacted or substantively enacted by the reporting date,

Minimum Alternate Tax ('MAT') under the provisions of Income-tax Act, 1961 is recognised as current tax in the statement of profit and loss. MAT paid in
accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax Rahility, is considered as an asset if there
is a convincing evidence that the Company will pay normai tax, Accordingly, MAT is recognised as an asset in the balance sheet when it is probabie that the
future economic benefit associated with it will flow to the Company.

Current tax assets and liabilities are offset only if, the Company:

a} has alegally enforceable right to set off the recognised amounts; and

b) intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liahilities for financial reporting purpeses and the
corresponding amounts used for taxation purposes in terms of Ind AS 12 read with the dlarification given in the Bulletin 17 of the Ind AS Technical
Facilitation Group of ICAl on adoption of indexed cost of an asset as its tax base. Deferred tax is also recognised in respect of carried forward tax losses and
tax credits. Deferred tax is not recognised for:

-temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither
accounting nor taxable profit or loss at the time of the transaction;

-temporary differences related to investment in subsidiaries, associates and joint arrangements o the extent that the Company is able to control the timing
of the reversal of the temporary differences and it is probable that they will not reverse in the foreseeable future; and

-taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The existence
of unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company
recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient
taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets — unvecognised or recognised, are reviewed at each
reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws that
have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax raflacts the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to
recover or settle the carrying amount of its assets and liabifities. .

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes
levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net
basis or their tax assets andg liabilities will be realised simultaneously.

Impairment of non financial assets
The carrying amounts of the Company's non-financial assets, investment property and deferred tax assets, are reviewed at each reporting date to determine
whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets that do net generate independent cash inflows are grouped together into cash-generating units (CGUs). Each CGU represents
the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs.

The recoverabie amount of a CGU [or an individual asset] i the higher of its value in use and its fair value less costs to sell, Value in use is based on the
estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the CGU (or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are recognised in
the statement of profit and loss. Impairment loss recognised in respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to
the CGU, and then te reduce the carrying amounts of the other assets of the CGU {or group of CGUs) en a pro rata basis,

In respect of assets for which impairment loss has been recognised in prior periods, the Company reviews at each reporting date whether there is any
indication that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amortisation, if no impairment loss had been recognised.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at cail with financial
institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in
the balance sheat.

Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost, less provision for impairment.

Inventories

Inventaries are stated at the lower of cost which includes all costs incurred in bringing the inventories to their present location and condition.

Financial instruments

Racognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial liabilities are initially
recognised when the Company becomes a party to the contractual provisions of the instrument. Investments are stated at cost. Provision for diminution in
the value of long term investments is made only if such a decline is other than temporary in the opinion of the Management. A financial asset or financial
liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FYTPL), transaction costs that are directly attributable to its
acquisition or issue.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity insirument of another entity. Financial
instruments also include derivative contracts such as foreign currency forward contracts, interest rate swaps and currency options; and embedded derivatives
in the host contract. ’ Vo
Classification and subsequent measurement
A) Ffinancial Assets

Classification




The Company shall classify financial assets as subsequentiy measured at amortised cost, fair value through other comprehensive income or fair value through
profit or loss on the basis of its business mode! for managing the financial assets and the contractual cash flow tharacteristics of the financial asset.

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs
that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place {regular way trades) are recognised on the trade date, i.e., the date that the Company commits to
purchase or sell the asset,

" Debtinstruments at amortized cost
1. A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:
a} The asset is held within a business modal whose objective is to hold assets for collecting contractual cash flows, and
b} Centractual tarms of the asset give rise to cash flows on specified dates that are solely payments of principal and interest {SPPI) on the principal amount
outstanding.
2. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)  methed. Amortised
cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The EIR amortisation i included in
finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. -

3. Debt instruments included within the fair value through profit and loss (FYTPL) category are measured at fair value with ail changes recognized in the
statement of profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised {i.e. removed from
the Company's balance sheet} when:

1. The rights to receive cash flows from the asset have expired, or

2. The Company has transferred its rights to recelve the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership
of the financial asset are transferred or in which the Company neither transfers nor retains substantially ali of the risks and rewards of cwnership and does
not retain control of the financial asset. If the Company enters into transactions whereby it transfers assets recognised on its balance sheat, but retains either
all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognisaed.

3. When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to

* what extent it has retained the risks and rewards of ownership. When it has naither transferred ner retained substantially all of the risks and rewards of the
asset, nor transfarred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement.
{n that case, the Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the Company has retained.

4. Continying involvernent that takes the form of 2 guarantee over the transferred asset is measured at the lower of the original carrying amount of the assat
and the maximum amount of consideration that the Company could be required to repay.

Impairment of financial assets

In accordance with Ind-AS% 109, the Company applies expected credit ioss {ECL) modal for measurement and recognition of impairment loss on the following
financial assets and credit risk exposure:

1. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, and bank balance,

2. Lease receivables.

3. Trade receivables,

All lease receivables resulting from transactions.

The Campany follows ‘simplified approach’ for recegnition of impairment loss allowance on Trade receivables which do not contain a significant financing
component. '

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in
the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk
has increased significantly, lifetime ECL is used. If, in a subsequent period, ¢radit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss atlowance based on 12-month ECL.

B} Financial Liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities at fair value through profit or loss.
Such liabilities, including derivatives that are liabilities, shail be subsequently measured at fair valua.

Initial recognition and measurement

Financial fiabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as approprizte,

All financial Fabilities are recognised initially at fair vafue and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

Financial liabilities at fair value through profit or loss,

Financial liabifities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at
fair value through profit or loss. Financial hiabifities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge refationships as
defined by Ind-AS 109, Separated embedded derivatives ara also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only if the
criteria in Ind-AS 109 are satisfied. For liabilities-designated as FVTPL, fair value gains/ fosses attributable to changes in own credit risk are recognized in OC,
These gains/ loss are not subsequér tran: d.to profit and loss. However, the Company may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liabHity dréirde in the statement of profit or loss, The Company has not designated any financial liabiity as at fair vatue
through profit and loss. :
Loans and borrowings
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After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the effective interest rate method. Gains
and losses are recognised in profit or loss when the liabilities are derecognized.

" Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integrat part of the EIR. The EIR

amortisation is included as finance costs in the statement of profit and loss.

This category generally applies to interest-bearing loans and borrewings.

Derecognition

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a
financial liabitity when its terms are modified and the cash flows under the modified terms are substantially differant. In this case, a new financial liability
based on the modified terms is recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the new
financial liability with modified terms is recognised in profit or loss.

Offsetting financial instruments
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a
legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and sattle the liability simultanesusly.

The legally enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the Company or the counterparty.

Property, Plant and Equipment

ltems of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and accumulated
impairment losses, if any, Freehold land is carried at historical cost. All other items of property, plant and eguipment are stated at historical cost less
depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items. Cost may also include transfers from equity of
any gains or lesses on qualifying cash flow hedges of foreign currency purchases of property, plant and equipment.

Subsequent expenditure )

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All
other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value:

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over their estimated useful lives or, in the case of
certain leased furniture, fittings and equipment, the shorter lease term as follows:

*  Building 30 years

»  Machinery 15 years

v Computers 3 years

*  Furniture, fittings and equipment 10 and 5 years

The property, plant and equipment acquired under finance leases is depreciated over the asset’s useful life or over the shorter of the asset's useful life and
the lease term if there is no reasonable certainty that the Company will obtain ownership at the end of the lease term.

The useful lives have been determined based on technical evaluation done by the management’s expert which are similar or higher than those specified by
Schedule Il to the Companies Act; 2013, in order to reflect the actual usage of the assets. The residual values are not more than 5% of the crigina) cost of the
asset.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting peried.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated recoverable
amount,

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in profit or iess within other gains/{losses),

Reclassification to investment property

When the use of a property changes from owner-oceupied to investment property, the property is reclassified as investment property at its carrying amount
on the date of reclassification.

Investment Property

investment property is property held either to earn rental income or for capital appreciation or for beth, but not for sate in the ordinary course of husiness,
use in the production or supply of goods or services or for administrative purposes. Upon initial recognition, an investment property is measured initially at its
cost, incfuding related transaction costs and where applicable borrowing costs. Subsequent to initial recognition, investment property is measured at cost {ess
accumulated depreciation and accumulated impairment losses, if any. All other repairs and maintenance ¢costs are expensed when incurred. When part of an
investment property is replaced, the carrying amount of the replaced part is derecognized.

Based on technical evaluation and consequent advice, the management believes a period of 25-40 years as representing the best estimate of the period over
which investment properties {which are quite similar} are expected to be used. Accordingly, the Company depreciates investment properties using the
straight-line method over their estimated useful lives.

Any gain or loss on disposal of an investment property is recognised in profit or loss.

The fair values of investment property is disclosed in the notes. Fair values is determined by an independent valuer whe holds a recognised and relevant
professional qualification and has recent experience in the location and category of the investment property being valued.

Intangible assets

Computer software

Costs associated with maintaining software programmes are recognised as an expenseg as incurred. Development costs that are directly attributable to the
design and testing of identifiable and unigue software products controlled by the Company are recognised as intangible assets when the following criteria are
met:

it is technically feasible to complete the software so that it will be available for use.

+ management intends to complete the sofiware and use or sell it.

there is an ability to use or sell the software.

it can be demonstrated how the software will generate probable future economic benefits. .
adequate technical, financial and other resources to complete the development and to use or sell the software are available, and
the expenditure attributable to the software during its development can be reliably measured.
Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion of relevant verhead
Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is available for use.
Amotrtisation methods and periods

The Company amortises intangible assets with a finite useful life using the straight-line method over the following periods:
+ Computer software 6 years
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These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid unless and otherwise
aggreed. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost
using the effective interast method.

Barrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost. Any difference
between the proceeds [net of transaction costs) and the redemption amount is recognised in profit or loss over the pariod of the borrewings using the
effactive interest mathod. Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan 1o the extent that it is probable that
some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs, To the extent there is no evidence that it is
probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and amortised over the period of the
facility to which it refates,

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelied or expired, The difference between the
carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognised in profit or Joss as other gains/{losses).

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor 10 extinguish all ar part of the kability [debt for
equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of the financial liability and the
fair value of the equity instruments issued.

Borrowings are classified as current liabilities unless the Cormpany has an uncenditional right to defer settlement of the liability for at least 12 months after
the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or befera the end of the reperting period with the
effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

Borrowing Costs

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency borrowings to the extent that they are regarded as
an adjustment to interest costs] incurred in connection with the horrowing of funds. Borrowing costs directly attributable to acquisition or canstruction of an
asset which necessarily take a substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset. General and
specific borrowing costs that are directly attributable to the acquisition, construction or production of 3 qualifying asset are capitalised during the period of
time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of
time to get ready for their intended use or sale.

investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifving assets 15 deducted from the
horrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred,

Provisions

Provisions for legal claims, service warranties are recognised when the Company has a present legal or constructive obligation as a result of past evants, it is
probable that an outflow of resources will be required to settie the obligation and the amount can be refiably estimated. Provisions are not recognised for
future operating losses.

Whare there are a number of similar obligations, the likelihood that an outflow will be required in settiement is determined by considering the class of
obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of obligations
may be small.

Provisions are measured at the present vaiue of management’s best estimate of the expenditure required to settle the present obligation at the end of the
reporting period, The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the time value of mone\_.r
and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest axpense.
Contributed equity
Equity shares are classified as equity
Incremently cost directly attributable to the issue of new shares or options are show in equity as a deduction net of tax, from the proceeds.
Dividends
Provision is made for the amount of any dividend declared, being appropriately authorised and no lenger at the discretion of the entity, on or before the end
of the reporting period but not distributed at the end of the reporting period.
Earning per share
{i} 8asic Earning per share
Basic earnings per share is calculated by dividing:
sthe profit attributable to owners of the Company.
*by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during
the year and excluding treasury shares,
{ii) Diluted Earning per share
Difuted earnings per share adjusts the figures used in the determination of basic earnings per share to take inte account:
* the after income tax effect of interest and other financing costs associated with dilustive potential equity shares, and
* the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity
shares.
Statement of cash flows
The company's statements of cash flows are prepared using the Indirect method, whereby profit for the period is adjusted for the effect of transaction of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payment and item of income or expenses associated with investing or
finacing cash flows. The cash flows from operating, investing and fianacing activities of the Company are segregated,
Cash and cash equivalents comprise cash and bank balances and short-term fixed bank deposits that are subject to an insignificant risk of changes in value.
These also include bank overdrafts and cash credit facility that form an integral part of the company's cash management.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such events
is adjusted with the IND AS financial statements__ﬁ'Oth’erWis‘e, events after the balance sheet date of material size or nature are only disclosed.
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Note 17 Covid: 19 pandemic situation and estimation :
In accounting, the Company uses principles of prudence for applying judgments, estimates and assumptions. Accordingly, based on the current estimates, the Company expects to
recover current assets and other assets. As the impact of CoVID 19 pandemic on the conditions in the economy and its various sectors in particular is unknown, the eventual
outcome may be different than estimated. However, the Company shall continuously monitor the situation to respond to future changes, if any.

Note 18 Earning Per Share
Amountin Rs.

Particulars Year ended 315t March, 2021 Year ended 315t March, 2020
i) Net Profit aftar tax as per Standalone 5tatement of profit and foss attributable to equity (63,222,359} [25,716,397)
shareholders
{ittweighted average number of equity shares used as denominatar for calculating EPS (Re- stated 1,000,000 1,000,000
pursuant to share issue )
{ill} Basic earning per share {63.22) {25.72}
(iv} Diluted earning per share {63.22) {25.72}
(v} Face value of equity share 10.00 10.00
Note 19 Related Party
Mote 19.1 Disclosures
{i] Holding Company Status
Soul Space Projects Lid. Limited Company
B. L. Kashyap & Sons Limiled Limited Company
{Holding Company of Scul Space Frojects Lid}
{ii} Fellow Subsidiary of Holding Company Status
{2} Soul Space Really Limited Limiled Company
(b} BL K Lilestyle Limiled Limiled Company
() BLK Infrastruciure Lid. Lirnited Company
{d) Securly Information Systems (1) Lid, Limited Company
{iv) Associates Stafus
{a) BLK NCGC Consortium Association of Persons
{b) Aureus Financial Services Limited Limited Company
{c) B.LK. Securities Private Limited Private Limitegd Company
{d) Ahuja Kashyap Mait Pvt. Lid. Private Limited Cornpany
{e) Bezel Investments & Finance Pvt. Lid. Private Limited Company
{f)y B.L Kashyap & Sons Partnership Firm
{g) Aiyana Trading Pvt. Ltd. Private Limited Company
{h) Chrysalis Trading Pvt. Ltd. Private Limited Company
{I) Chrysalis Realty Projects Pvt. Lid. Private Limited Company
() EON Auto Industries Private Limited Private Limited Company
(k) Kastun Ram Herbals Industries Partnarship Firm
(I} Suryakant Kakade & Soul Space Partnership Firm
(m) BLK BILIL Consortium Association of Persons
{my Behan Lal Kashyap (HUF) Hindu Undivided Farnily
(o) B L Kashyap & Sens Software Pvt.Lid Private Limiled Company
{p} Becon (I} Partnership Firm
(g} Baltic Motfor Private Limited Private Limited Company
{iil} Key Management Personnel Status
a} M. Vinod Kashyap Director {DIM : 00038854}
b} Mr. Vinest Kashyap Direclor (DIN : 00038897}
¢} Mr. Vikram Kashyap Direclor {DIN : Q0038937
{iv] Relatives of Key M t Personnel Status
Ms. Anjoo Kashyap Wife of Mr. Vinod Kashyap
Mz Aradhana Kashyap Wife of Mr. Vineet Kashyap
Ms. Amiita Kashyap Wife of Mr. Vikram Kashyap
dr. hohit Kashyap Son of Mr, Vinod Kashyap
ids. Nikita Kashyap Wife of Mr. Mohit Kashyap
Ms. Malini Kashyap Baughter of Mr_ Vinod Kashyap
Wr. Saurabh Kashyap Son of Mr. Vineel Kashyap
fds. Mayali Kashyap Wife of Mr. Saurabh Kashyap
Ms. Shruti Choudhari Daughter of Mr. Vinesl Kashyap
his. Sanjana Kashyap Kapoor Daughter of Mr. Vikram Kashyap
Mr. Sahil Kashyap Son of Mr. Vikram Kashyap
Mrs. Divya Mohindroo Kashyap Wile of Mr. Sazhil Kashyap
Note 18.2 Transactions with related parties during the year : Rs. in Lakhs
Particulars ’ Holding Fellmnf Subsidiary of Associates Key Relatives Total
Hotding Company Management
Interast Expanse on Inter Corporate loan -Taken 32193 2.10 - : 524.03
{320.26) {2.10) - - {222.36)
Inter Corporate Deposit Taken 1646 ) ° 16.46
{34.22) - - - 34.22}
Inter Corporate Deposit Matured - - - R R
f67.50) - - {57.50)




Balances With Related Parties as at 31.03.2021

Inter corporate deposit including interest 9,358.62 a3.37 - - " 9.401.99
| . 9.620.23) {41.27) - - - {3,061.51)
Trader Payahle, Other Payable, Advances from custemers, Other 51.42 - - - - 51.42
Liabilities {51.42 . . _ _ {51.42}

Terms and conditions of transactions with related parties. The transaction with related parties are on arm's-length basis. There have heen no guarantees provided
or received for any related party's receivables or payables,
All balances outstanding with related parties are unsecured. Figures shown in bracket represents corresponding ameunts of previous year,

MNoate 20 Micro and small enterprises

Under the Micro, Small and Medium Enterprises Development Act, 2006 ["MSMED') which came into foree from 2 October 2006, certain disclosures are required to be made
relating to Micro, Small and Medium enterprises. On the basis or the information and records available with the r t, there are no outstanding dues to the Micrg and Small
enterprises as defined in the Micro, Small mid Medium Enterprises Development Act, 2006,

Mote 21 Financiaf instewments — Fair values and risk management

Risk management framework
The business of the Company involves market risk, credit risk and liquidity risk. Among these risks, market risk Is given paramount importance so as to minimize its
adverse affects on the Company’s performance. The Company has policies and process to identify, evaluate and manage risks and to take corrective actions, if
required, for their contral and mitigation on continuous basis. And regular monitoring of the said policies and process for their compliance is responsibility of the
management under the supervision of the Board of Directors and Audit Commiitee. The policies and process are regularly reviewed to adapt them in tune with the
prevailing market conditions and business activities of the Company. The Board of Directors and Audit Committee are responsible for the risk assessment and
management through formulation of policies and processes for the same.
Credit risk -
Credit risk is part of the business of the Company due to extension of credit in its normal course having a potential to cause financial loss to the Company. It mainly
arises from the receivables of the Company due to failure of its customer or a counter party to a financial instrument to meet obligations under a contract with the
Company. Credit risk management starts with checking the credit worthiness of a prospective customer before entertng into a contract with him by taking into
account, his individual characteristics, dermographics, default risk in his industry. A customer’s credit worthiness is also continuously is chacked during the period af
2 contract. However, risk on trade receivables and unbilled worlc in progress 15 limited as the customers of the company are either government promoted entities
ar have strang credit worthiness. In order to make provisions against dues from the customers other than government promoted entities, the Company takes into
account available external and internal credit risk factors such as credit rating from credit rating agencies, financial condition, aging of accounts receivables and the
Company's historical experience for customers. However, in Company’s line of business, delay in meeting financial obligation by a custamer is a regular feature
especially towards the end of a contract and is as such factored in at the time of initial engagement.
Credit risk exposure of the Company, summarized and represented through age wise cutstanding from various customers, is as follows:
The following table gives details in respect of revenues generated from the top customer and top 5 customer for the year ended

Amount in Rs.

Particulars As at 315t March, 2021 As at 31st March; 2020
Aeavenue from Top Customer NIL HIL
Revenue from Top 5 Customer WIL MIL

Expected credit loss/ lifetime credit loss assessment for customers as at 31 March 2020 and 31 March 2021

Trade and other receivables are reviewed at the end of each reporting period to determine expected credit loss other those already incurred, if any. in the past,
trade receivables, in normal course, have not shown any trend of credit losses which are higher than in the industry or as observed in the company’s history. Given
that the macro ecanomic indicators affecting customers of the Company have not undergone any substantial change, the Company expects the historical trend of
minimal credit tosses to continue,

Cash and Cash equivalents

The Company held cash and cash equivalents with credit worthy banks and financial institutions of IMR 77,220/4NR 3,94,017/- a5 at 31 March 2021, 31 March 2020 respectively.
The credit worthiness of such banks and financial institutions is evaluated by ther t on an ongoing basis and is considered to be good,

Liguidity risk .

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, as far as
possilzle, that it will always have sufficient liquidity to meet 1tz liabilities when dus, under both nermal and stressed conditions, without incurring unacceptable losses ot risk to the
Company's reputation,

The Company has ohtained fund and non-fund based working capital lines from various banks. Furthanmore, the Company has access to funds from loans from banks, The Company
also constantly monitors funding options available in the debt and capital markets with 2 view to maintaining financial flexibifity,

Az of 31 March 2021, the Company had working capital (Total current assets - Total current liabilities]) of INR 2,84,59,094/- inctuding cash and cash equivalents of INR 77,220/-, As
of 21 March 2020, the Company had working capital {Total current assets - Total current liabilities) of INR 9,67,24,252/- including cash and cash equivalents of INR 3,94,017/-,

Exposure to liquidity risk
The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:
Amaunt in Rs.

31 March 2021
Particulars Carrying amaunt Contractual cash flow
Tatal 0-12 months | 1-2 year [ 2-5 years [More than 5 years
Non -derivatives financial liabitities
Loans* 940199157 940,139,157 - 4337260 925861897 -
Trade & Other Payablas 5,154,185 5,154,185 5154185 - - -
Other linancial Liabilities 5,830,504 5,830,504 5830504




Amountin Rs.

31 March 2020
Particutars Carrying amount Contractual cash flow
Total 0-12 months 1-2 year 2-5 years More than 5 years
Non -derivatives finandal liabilities
Loans* 909,113,040 009,113,040 - F089607 902023933 -
Other Payables 5,165,685 5,165,685 5,165,685 - - .
Other financial Liabilities 3,867,826 3,867,826 3,867,826

* Unsecured long term joans from holding company and fellow subsidiary of holding company (including interest) are repayable on demand. This has been classifiad a5 "Non-
current loans' s the company has obtained the view from holding company’s management that considering tight liguidity position of the company, there is no likelihood of their
asking for its repayment, repayment at least within next 1 year.

Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes In market rates and prices {such as interest
rates, foreign currency exchange rates} or in the price of market risk-sensitive instruments as a result of such adverse changes in market rates and prices. Market
risk is attributable to all market risk-sensitive financiad instruments, all foreign currency receivables and payables and all short term and long-term debt.

Currency Risk
The fluctuation in foreign currency exchange rates may have potential impact on the profit and loss account and equity, where any transaction references more

than one currency or where assets/liabilities are denominated in a currency other than the functianal currency of the entity.

Exposure to currency risk
The company has R exposure 1o currency risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to market risk for changes in interest rates relates to fixed depostts and borrowings from financial institutions.

Interest rate sensitivity - fixed rate instruments

The Company's fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying amount
nor the future cash flow will fluctuate because of a change in market interest rates.

Interest rate sensitivity - variable rate instruments

A reasahably possible change of 100 basis points in interest rates at the reporting date would have increased / decreased equity and profit or loss by amounts
shown below. This analyses assumes that all other variables, in particular, foreign currency exchange rates, remain constant. This calculation also assumes that the
change occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The period end balances are not necessarily
representative of the average debt outstanding during the period.

[Amount in Rs.)

Particulars Profit or {Loss)
100 bp increase 100 bp decrease
As at 31st March, 2021
\Unsecured Loan - Rupee Loans - From related party 19,401,992} 9,401,532
¥ (net) {9.401,932) (9,091,130}
{(Amount in Rs.)
Particulars i Profit or [Loss}
100 bp increase 100G bp decrease
As at 31st March, 2020
Unsecured Loan - Rupee Loans - From related party 2,091,130} 9,091,130
sensitivity [net) 19,091,130} 9,051,130

{Mote: The impactis indicated on the profitfloss and equity before tax basis)

Note 22 Capital managemant

TFhe Company's objectives when managing capital are to:-

(i) safeguard their ability to continuz as a going concern, so that they can continus to provide returns for shareholders and benefits for other stakeholders, and

(i} Maintain an optimal capital structure to reduce the cost of capital.
‘The Company's pelicy Is to maintsin 3 strong capltal bass so as to maintain investor, creditor and market confidence and to sustain future dwelnpmenl of the business.

Management monitors the return on capital, as well as the leval of dividends 1o equity sharsholders.

The Company monitors capital using a ratio of 'net debt' (total borrowings net of cash & cash equivalents) to "total equity’ {25 shown in the kalance sheet).

The Comgany's policy is to keep the ratio below 2.00. The Company's net debt to equity ratios are as follows.

Amount in Rs.

Particular As at 315t March, 2021 As at 21st March, 2020
Net debts 940121937 908719023
Total equity -173240063 -110017704
Net debts 16 equity ratio b il

** Hegative Net worth




Note 23
In the opinion of board of directors, all assets other than Fixed assets and non current investments has a value of realization in the ordinary course of business at
feast equal to the amount at which they stated in the balance shest.
Mote 24
Balances outstanding in the name of the parties are subject to the confirmation.
Note 25
Pievious year's figures have been regrouped and / or rearranged wherever necessary,

General Information and Significant Accounting Policies 182
Other Notes on Accounts 1725
The totes are an integral part of these financial statements

In terms of our report of even date attached

For Sovd Brij & Associates For and on behalf of the Board of Directors

Chartered Accountants
Firm Regn. No.- 00350N
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A K. Scod
Partner
Membership No.-14372

Director Director Director
[DIN : QOO3B854) (DIN : 00038897) (DIN ; 0D038937)

Place: New Delhi
Date: Zist June, 2021



