
October 4, 2019

1) Listing Department,

National Stock Exchange of India Ltd.,

Exchange Plaza, Plot No. C/l, G Block,

Bandra Kurla Complex, Bandra (East),
Mumbai — 400 051

2) Department of Corporate Services,

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai — 400 001

3) Company Secretary & Compliance Officer

B.L. Kashyap and Sons Limited

409, 4‘'1 Floor, DLF Tower A

Jasola, New Delhi—110025

Dear Sirs/Madam,

Subject: Disclosure for reason of encumbrance of eguig shares by Promoters

In pursuance of the SEBI Circular SEBI/HO/CFD/DCRl/CIR/P/ZO19/90 Dated August 07, 2019,

please find enclosed the disclosure of reason for encumbrance of equity shares by promoters of

B. L. Kashyap and sons Limited as on 30th September, 2019.

This is for your information and record.

Thanking You,

Yours Faithfully,

For and on behalf of Promoters of

Encl: As above



Annexure - ll Dlsclosllre at reasons [or encumbrance

Name oi listed company B. L. KASHYAP AND SONS LIMITED

Name of the recognized stock exchange; where the shares of the

company are Ilsted

BSE lelted

Natlonil Stock Exchange of indli lelted

Name oi the premeterls) / PAC: whose shares have been

encumbered

Vinod Kashyap

Vlneet Kashyap

Vlkram Kashvao

Total promoter shareholding In the listed company

No. of shares ~ 158233155

95 of total share ciplul — 51.32

Encumbered shares as a % at promoter shareholding 100%

YES
Whether encumbered share is 50% or more oi promoter

shareholding
ves

Whether encumbered share Is 20% or more of total share capltal

Details of all the exlstlng events] agreements penllnlng to encumbrnnce

vinod Kashyap

tncumbrance 1 (Date or creation oi

encumbrance: 14‘“ September, zoos l

Encumbrance 1 (Date a! creation of Encumhrance 3 (Date 0f

encumbrance: 9'“ May, 20:2) creatlon oi encumbrance:

15'" iuly, 2012i

Encumbranze 3 (Date of

creation oi encumbrance: 27‘"

March, 1015 )

Type orencumbranee (pledge, lieny negative lion, non-dlsposai undertaking

etc. or any other covenant, transaction, condition or arrangement In the

nature 0! encumbrance)

Plecige oi shares Piedge oi shares Pledge oi shares Pledge oi shares

Na. and % of shares encumbered N0. of shares: 58,17,478

of Share Caplml : 7%

No. oi shares: 1,12,51,000

% oi share capital : 5%

No. of shares: 50,00,000

54 oi share capital : 2%

No. of shares: 1,75,05,500

$6 of Share Capital 19%

Speclfic details abnut the

encumbra nce

Name oi the entity in whose iavour shares

encumbered (x)

L St T Infrastructure Finance Limited State Bank of India State Bank of India SBI cup Trustee company l.td.

ic/o Consortium Lenders)

whether the entity x is a scheduled

commercial bank, public iinanciai

institution, NBFC or housing iinance

company? it No, provide the nature oi the

business oi the entity.

Ves Ves Yes

Names of all other entities In the

agreement

NA NA NA NA

Whether the encumbrance ls relating to any

debt Instruments vlz. debenture,

commercial paper, certificate oi deposit

etc.? If yes, provide details abnut the

instrument Including credit rating

NO NO NO

Security cdver / Asset Cover

Value at shares on the date 0' event /

agreement (A)

Rs. 35.67 Cr Rs. 10.58 C! Rs. 4.30 C! Rs. 24.29

Amount involved (against which shares

have been encumbered) (a)

Rs. 50 Cr RS. 337 cr RS. 337 cr 1023 Cr

Ratio ofA / a 0.11 0.03 0.01 0.02

End use oi money

Borrowed amount to be utilized iorwhat

purpose
—

(a) Personal use lay promoters and PACs

(b) For the beneilt oi listed company

Provide details including amount, purpose

oi raising money by listed company,

schedule icr utilization oi amount,

repayment schedule etc.

(a) Aiiy other reason (please speciiy)

Rs. 50 Cr raised for General Corporate

Purpose & iorvarious prolects.

Repayment in 35 eoual monthly
installments aiter 11 month oi

Moratorium

For the aeneiit oi listed company.

Shared pledged ior credit iacilitles

icc,wcrL, as) not exceeding Rs.

337 Cr extended by State Bank oi

lndia to the Company,

For the benefit of listed

company.

shared pledged for credit

iacllltles icc,wcrt, as) not

exceeding Rs. :37 Cr

extended by state Bank of

indie to the Company“

For the benefit of listed

compa ny.

snared pledged as security unde

can arrangement as perThe

Master Restructuring Agreemenl

Dated 31.12.1014 till exit irom

CDR.



Vineet Kashvap

Encumbrance 1 (Date of creation of

encumbrance: 16'“ April, 1011)

Encumbrance 2 (Date oi creation of

encumbrance: 21‘“ March, 2015 )

Encumbrance 3 (Date of creation of

encumbrance: 30th December, 2016)

Type of encumbrance (pledge. lien, negative lien, non-disposal undertaking etc or any

other covenant, transaction, condition or arrangement in the nature oi encumbrance)

Pledge of shares Pledge of shares Pledge of shares

No. and % of shares encumbered No. of shares: 1,12,60,00!)

% of share capital : 5%

No. 0' shares: 1,51,72,330

% of Share Capital : 7%

No.0fshares:1,25.00,000

% of share capital :11%

Name of the entity in whose favour shares encumbered State Bank of india Sal CAP Trustee Company Ltd. (C/o Ncuhe Ventures LLP

(X) Consortium Lenders)

Whether the entity X is a scheduled commercial bank, Yes Yes

public financial institution, NBFC or housing finance

company? if No, provide the nature of the business of

Specific details about the
”‘9 9mm"

encumbrance
Names of all other entities In the agreement NA NA NA

Whether the encumbrance is relating to any debt NO N0 N0

instruments viz. debenture, commercial paper,

certificate of deposit etc} If yes, provide details about

the instrument, including credit rating

Value of shares on the date of event / agreement (A) Rs. 11.93 Cr Rs. 20.93 Rs. 45.33 Cr

Security Cover / Asset Cover Amount involved (against which shares have been RS. 337 cr Rs. 1013 Cr RS. 1.94

encumbered) (3)

Ratio of A / E 0.03 0.02 5.71

End use of money

Borrowed amount to be utilized for what purpose—

(a) Personal use by promoters and PACs

(b) For the benefit of listed company

Provide details including amount, purpose of raising

money by listed company, schedule for utilization of

amount, repayment schedule etc.

(a) Any other reason (please specify)

For the benefit of listed company.

Shared pledged for credit facilities

(CC,WCTL, 56) not exceeding Rs. 337

Cr extended by State Bank of lndla to

the Company.

For the benefit oflisted company.

Shared pledged as security under CDR

arrangement As per The Master

Restructuring Agreement Dated

31.12.2014 till exit irom CDR.

for Personal use



Vlltram Kashvap

Encumbuncl 1 (Date oi creation ol

encumbrance: 1t;m April, 2012)

Encumhranc- a [Data of crnllan

oi encumbrance: 25“ iuly. 2012 l

Encumbranu 3 (Date of

sreatlon of encumbrance: 27‘”

March, 1015 )

Encumbrenee 4 (Date of

creation of encumbrance: 16th

Febvuarv, 2011)

Type nf encumbrance (pledge, lien, negative lien, non—dlsposal undenaklnz etc. or any

other covenant, transaction, condition orarmngement in the nature of encumbrance)

Pledge oi shares viedge otsha res Pledge afshares Pledge oi shares

No. ind % ofshzrls encumber-d No. oi shares: 1,12,50,000

at otshare capital : 5%

No. oi shares: 50,00,000

loot share capital : 256

Me. at shares: 2,43,56,750
%ofshare Capital 1 use

No. of sharas:75,00.00D

56 of share cipltal : 3.65%

Naml 0f lhl entity In whosl favour shares

encumbered ()0

state Bank pflndla state Bank of indie SBI FAP Trustee Company Ltd.

(C/a Consortium Lenders)

NCuha Vanlums LLP

whether the entity x is a scheduled commercial bank, Yes Ves Y-s

public financial institution, NBFC or hauslng tinance

cempanv? li No, provide the nature oi the business of

(he EMIWV

Specific details about ihe

encumbrance Names at all other entities in the agreement NA NA NA NA

Whetherthe encumbrance is relating to any debt N0 No No No

instrumems V51. debemule, commercial paper,

certiticate oi deposit ate? ii yes, provide details about

the instrument, including credit rating

Value oi shares on the date o1 event / agreement (A) “11.94 cr R514.” Cr R531.” ns.1s.30 Cr

security cover / Asset Cover Amount involved [against which shares have been iis. 337 or RS. 327 cr Rs. 1023 Cr Rs. 1.94 Cr

encumbered) (u)

Ratio oiA / a 0.03 0.01 0.03 1.91

Borrownd amount to be utilized tor what purpose
— Forthe beneiit oi listed company. For the benefit of listed company. Forthe benefit at listed Personal Use [Thlrd pa rty

(a) Personal use by promoters and PACs companv. pledge)

End use ot money

(b) Forthe benellt ol listed company

Prnvlde details including amount, purpose at raising

money by listed company, schedule for utilization oi

amount. repayment schedule etc.

(a) Any other reason (please sneclfv)

shared pledged f0! credit facllllles

(cc,wcn., as) not exceeding its. 337 Cr

extended by state Bank ollndia to the

Company.

Shared pledged tor credit iacilities

(cc,wcrL, as) not exceeding its.

337 Cr extended by State Bank at

India to "la Company.

shared pledged as security under

CDR arrangement as per'ihe

Master Restructuring Agreement

Dated 31.12.2014 till exl! irom

CDR.

Date: 04-10-1019

Place: New Delhi


