00

00

B L KASHYAP

WE BUILD YOUR WORLD

A Symphony of Excellence

Investors Presentation

January 2024



@,
9¢0

Disclaimer B L HASHYAP
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This presentation has been prepared by B L Kashyap Limited (the “Company”) solely for information purposes and does not constitute
any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in
connection with any contract or binding commitment what so ever. No offering of securities of the Company will be made except by
means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the
Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy,
completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not
contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission from, this
Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business
prospects that are individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of
future performance and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict. These
risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of various
international markets, the performance of the industry in India and world-wide, competition, the company’s ability to successfully
implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and
advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market risks, as well
as other risks. The Company'’s actual results, levels of activity, performance or achievements could differ materially and adversely from
results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-looking information
contained in this Presentation. Any forward-looking statements and projections made by third parties included in this Presentation are
not adopted by the Company and the Company is not responsible for such third party statements and projections.
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BLHASHYAP

B L Kashyap & Sons Ltd. (BLK) is one of the
leading Engineering, Procurement and
Construction (EPC) Company, engaged in
the business of Civil Construction and
Infrastructure with a Pan India Presence
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Workforce Projects
*  Strong workforce *  More than three decades of rich expertise
— 1200+ engineers & professionals. * Completed 250 + projects and more than

«  Low Attrition in Senior Team 140 million sq. ft.

Diverse Portfolio Design Build Projects

« IT Campuses ° Commercial Spaces * National High-Speed Railways
 Institutions * Residential Complexes * Sabarmati Station

e Malls « Manufacturing Facilities « DLF Downtown

* Hotels * Healthcare .

Embassy Flipkart

* Factories Transportation...

* Redevelopment of Gomti Nagar Station
* Hero Honda Motor Plant
* Jaipur & Chennai Metro



The journey so far...
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> BLK entered the Capital Market

o IFFCO Sadan Saket, Delhi
(2stturnkey office building)

BLK listed in top five construction companies in
India (Construction World )

BLK ranked 249 (Bengaluru Times 500 list of
India’s most valuable companies)

Select City Walk, Saket, Delhi

Hines World Trade Tower, Gurgaon,
Haryana(Turnkey office) delivered in 18
months

Best Office & Business Development Asia
(MIPIM Asia Award in 2013)

Select City Walk - Retail Mall of the Decade
(CNBC Awaaz)

Real Estate Award in 2016

Mall of the Year in 2012, 2015 & 2016 -
(Star Retail Award)

Flipkart Campus at Embassy Tech Village

3 Million sq. ft. of Composite Steel Structure
in one calendar year

One of the largest composite steel structures
in the country

4 star rating by Cll for EHS Practices @
Manyata SEZ.

Awarded NHSRCL Bullet Train, Sabarmati
Station

Green Factory for Hero MotoCorp Ltd. (in
Neemrana, Rajasthan in 1lyear)

Certificate of Appreciation on Safety and
Quality

(from DLF, Petronet, NHSRCL Sabarmati &
Shriram Group)

DLF Downtown - 10 million Safe Man
Hours

Longest Accident Free period on any project
Site

Awarded by Haryana State Safety

Welfare & Health Department for

Project Safety

CONSISTENT PERFORMANCE AND GROWTH
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Company coming out of CDR — Moving towards Zero
Debt

e In the light of global meltdown during 2010 -13
operations of BLK were impacted resulting in
stress on the company

e BLK entered CDR in 2014

e Currently the company has no long-term debt and
has pared its consolidated debt.

e Reduction of Debt from 700 to ~ 270
e Currently the company only has CC and BG limits

De-risking business model — Residential to Commercial & Government

* Company has been awarded total orders during financial year 2022-23 to the
tune of Rs. 818.9 Cr

* The order book closed at Rs. 2402 crore for the year ended March 31, 2023

* Orders worth approx. INR 658 crore and INR 247 crore awarded during the first
and second quarter of FY2023 - 24

¢ Ending 30th June 2023 and the order book stood at approx. Rs. 2838 cr.

* Total Order Book stands at Rs. 3005 Cr as of September 2023

* During the quarter, orders were received across multiple segments like railways,

business parks, educational institutions, and residential complex

Growth driven to Profitability focus

* The company has planned capex of approximately
INR 25 crores during FY24. Capex for FY22 and FY23
was Rs. 8 Cr and Rs. 19 Cr respectively

* BLK is looking at increasing its footprint in the
infrastructure space related to its core business,
which is high quality structures and their associated

works.

New Generation — Traditional Construction to Technology driven
* Exploring various GC models that help make construction lean

thereby increasing efficiencies.

* Design Build and Composite Steel Structure are the company’s
USP

* MEP design and execution capabilities are also in-house

* Focus currently is on adoption of better quality and faster
methodologies of formwork to decrease slab cycle and increase

turnaround time of projects




Key Strengths
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Execution
Track Record

Track record of executing 250+ projects pan India and
developed approx. 140 million sq. ft. area and currently
executing 21 million sq. ft.

Promoter
experience
leverage

Vast experience in field of construction which indicates
strong ability to maintain business viability and steer

business through operational hurdles

Legacy
Presence

Trust built through over decades of strong execution

experience

Most orders by repeat clients

Investment in
Technology

Invested significant resources in technological
capabilities and developed a technology system which
enables to keep complete check on operational and
accounting processes

Customized
Service
Offerings

www

Integrating the customer into the development process
for a customized experience

PROVEN TRACK RECORD
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Daimler Mercedes Plant

ITC — Corporate Housing

Flipkart Fortis - Mohali Hero plant - Neemrana

+
11wy

Jaipur metro Oberoi Wildflower Shimla Manyata Business Park
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Recent landmark prOjeCtS BLHASHYAP
H Project Location
1. NHSRCL Sabarmati High Speed Terminal Ahmedabad, Gujarat
2. DLF Downtown Gurgaon
3. Embassy REIT Manyata Tech Park Bangalore
4, Chennai Metro CMRL Chennai
5. Four Season’s Hotel Bangalore
6. DLF STT Data Center Noida
7. AlIMS Raipur & Patna
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A quick peek into the finances
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Order Value in Rs. (Cr.)

Embassy REIT Tech Village - Parcel 8 I 3653.0

.

o
S
S
S
e
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Gomti Nagar Lucknow Railway station I, 321.4

.

o
S
S
K
0

DLF Downtown: Block 4 _ 263.9
Embassy Garuda Grand Central _y’ﬁ&l
Embassy Spring Apartments- Phase | I 138}7:”"’.
Embassy REIT Zenith, Bangalore I 1303
DNR Altitude —'127.4
Petronet LNG Limited R 127.3

0 100 200 300 400




New Projects - Recent Order Wins -

B LHASHYAP

WE BUILD YOUR WORLD

Order value (In Cr.)
Delhi International Airport Limited

167.00
DLF Home Developers
369.00
Nzuri Pune Knowledge Park
147.00
Indian School of Business, Hyderabad
132.00
Embassy Constructions - Embassy Business Hub Phase 2 at
Bangalore 238.00
National High Speed Rail Corporation - Training Institute at
Vadodara 141.00
Railway Land Development Authority - Bijwasan Railway
Station 313.00
Business Park Campus and Residential Complex at Bengaluru
158.00
Adarsh Crest Phase 1
68.68
0 50 100 150 200 250 300 350 400

Total: 1,733.68 Cr



oo
Q3 Financial Year 22-23: Financial Snapshot (consolidated) gﬁluﬁﬁmp

nnnnnnnnnnnnnn

Revenue EBITDA EBITDA Margin PAT

8.70%

. _ Earnings Per Order Book
PAT % Debt Equity Share (EPS) (Dec-22)

All figures are in Rs. Cr. | *This includes add back of Rs 30 cr. Deferred Tax
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Amountin Cr Segment wise Order Book
1,800
1,600
1,400
1,200
1,000 "

800

600

400 317.43 (16 %) 1400 | 5e) 49(60.41%)

200 178.58 (8 %)

0

1,593.78 (76 %)

ribution

1,200

Commercial Infrastructure Residential 1,000

/Industrial
800

600 15.59% 15.15%

Amount in Cr. . 3>t 89
Sector wise Order Book 400 316.56

1,800.00 4.09% - 3.47% 9
85.44 72.60 1.28%
1,600.00 1,633:31 (78.20 %) 200 g _' 26.83

1,400.00 A—

1,200.00 Karnataka Haryana up Delhi Tamil Gujarat
1,000.00 Nadu
800.00
600.00 456.48 (21.80 %)
400.00
200.00
0.00

Private Government
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Revenue EBITDA EBITDA Margin PAT

Earnings Per Order Book

PAT % Debt Equity Share (EPS) (March-23)

-11.57% . 2402.00

All figures are in Rs. Cr.



@,
B LHASHYAP

WE BUILD YOUR WORLD

Q4 Financial Year 22 - 23: Segment, Sector, Region (consolidated)

Amountin Cr.

1,600.00

1,400.00

1,200.00

1,000.00
800.00
600.00
400.00
200.00
0.00

Amount in Cr

1,800.00

1,600.00
1,400.00
1,200.00
1,000.00
800.00
600.00
400.00
200.00
0.00

Segment wise Order Book

1,489.24(62 %)

720.60 (30 %)

192.16 (8 %)

Infrastructure Residential

/ Industrial

Commercial

Sector wise Order Book

1,609.34 (67 %)

792.66 (33 %)

Private Government

1400

1200

1000

800

600

400

200

ribution

Wi

1249 (51.99 %)

(16 37%)
393 (11.45%)

11

Delhi

(1o 53%

6.78%
163 2.88%

9
Tamil
Nadu

Karnataka Haryana Gujarat
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Revenue EBITDA EBITDA Margin PAT

Earnings Per Order Book

PAT % Debt Equity Share (EPS) (June-23)

3070.00

All figures are in Rs. Cr.
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Amount (In Cr)

(54.73 %)
1800 1680.67
1600
1400
1200
1000
800 (18.71 %)
574.51 (15.76 %)
600 483.84
o0 (3.91%) (4.28 %)
(2.6 %)
200 79.98 119.99 131.57
0 0
0
Govt Pvt. Govt. Pvt. Govt. Pvt. Govt Pvt.
Commercial Commercial Institutional Institutional Infrastructure Infrastructure Residential Residential
/ Industrial / Industrial
Amount Summa e
Sector Summary ry % Distribution
(In Cr)
Government 774.48 25.23%
Private 2296.08 74.77%
Grand Total 3070.56 100.00%
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Amount in Cr.

1,400
1,200
1,000
800
600
400
200
0

(44.90 %)
1,378.83
/

9.16 %)

88.35 (12.81 %)

933 (8.24%)

53.06

131.57 (1.94 %)
124.36
59.53

o2 g

N
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61 %)

141.55

(428%) (405 %)

State Order in Cr. %
Delhi 393.3 12.81
Gujarat 141.55 4.61
Haryana 588.35 19.16
Karnataka 1378.83 44.90
Maharashtra 124.36 4.05
Tamil Nadu 59.53 1.94
Telangana 131.57 4.29
Uttar Pradesh 253.06 8.24
Total 3070.55 100
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Revenue EBITDA EBITDA Margin PAT

. _ Earnings Per Order Book
PAT % Debt Equity Share (EPS) (Sept-23)

All figures are in Rs. Cr.
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4000
Amountin cr.
3005
3000
2313.9
2000
1000 691.2
0 - 23% 77% 100%
Government Private Grand Todal
B Amount Summery (in Cr) B % Disrtibution
Amount Summar e
Sector Summary . y % Distribution
(inCr.)
Government 691.15 23%
Private 2313.85 77%
Grand Total 3005.00 100%
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1800 1695 _
Amount in cr.

1350
900

0
0
‘e
‘e
‘e
.
.
.
.
.
0
‘e
‘e
e
Y
e
e
.
e
L
.,
e,
LN

450

56.41%

Commercial Residential Infrastructure/Insutrial Institutional

[l Order Value B % distribution

SEGMENTS ORDER VALUE % DISTRIBUTION
COMMERCIAL 1,695.00 56.41%
RESIDENTIAL 484 16.11%
INFRASTRUCTURE/ 574 19.10%
INDUSTRIAL

INSTITUTIONAL 252 8.39%
GRAND TOTAL 3,005.00 100.00%




o
Q2 Financial Year 23 - 24: Statewise (consolidated) BLHFEWHP

WE BUILD YOUR WORLD

1200
1064.05 A tiner .
mountiner KARNATAKA 1,064.05 35.41%
900

e, 19.58%

600 58335 56013 HARYANA 588.35
........... 18.64%

300 25545.... 5 04 36 DELHI 560.13
........... 14155 13157 .
41% [ss% [@Besw [Bs0% 80% W75 s ghds% UTTARPRADESH 255,45 8.50%

Karnataka Delhi Pune Hyderabad

o,
W oamount W % PUNE 20436 °80%
(o)
GUJURAT 141.55 4.71%
(o)
HYDERABAD 131.57 4.38%
o)
TAMILNADU 59.53 1.98%
Grand Total 3,005.00 100%
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Revenue EBITDA EBITDA Margin PAT

. _ Earnings Per Order Book
PAT % Debt Equity Share (EPS) (Dec-23)

All figures are in Rs. Cr.
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Order value (In Cr.)

D1 &D2 at Manyata - SEZ Location: Bangalore 208.34
|

Sattva Texonic Location: Bangalore 190.95

I —
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4000
Amountin cr.
3276
3000
2501
2000
1000 774
0 . 24% 76% 100%
Government Private Grand Todal
B Amount Summery (in Cr) B % Disrtibution
Amount Summar e
Sector Summary . y % Distribution
(inCr.)
Government 774 24%
Private 2501 77%
Grand Total 3276 100%
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1800 1695 _
Amount in cr.

1350
900

0
0
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56.41%

Commercial Residential Infrastructure/Insutrial Institutional

[l Order Value B % distribution

SEGMENTS ORDER VALUE % DISTRIBUTION
COMMERCIAL 1,695.00 56.41%
RESIDENTIAL 484 16.11%
INFRASTRUCTURE/ 574 19.10%
INDUSTRIAL

INSTITUTIONAL 252 8.39%
GRAND TOTAL 3,005.00 100.00%
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1200 o
............ KARNATAKA 1408.68 43%
o B e 753.48 HARYANA 589.68 18%
589.68 v ey 52846 ., DELHI >24.16 16%
400 I OTHERS 753.48 23%
o 43.00% 18.00% 16.00% 23.00% Grand Total 3276.00 100%

Karnataka Haryana Delhi Others

B Amount B %
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FINANCIAL SUMMARY




Consolidated Balance Sheet Highlights
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Shareholder’s Funds 458.31 379.29 422.96 440.3 444.69 466.40 473.18
Share capital 22.54 22.54 22.54 22.54 22.54 22.54 22.54
Reserves & Surplus 435.76 356.74 400.42 417.76 422.15 443.86 450.64
Non-current liabilities 383.71 334.02 239.83 200.86 144.25 164.58 183.80
Long term borrowings 133.52 111.02 66.9 63.48 35.67 35.64 35.61
Trade Payables 37.52 38.77 37.05 36.72 24.84 24.37 25.79
Long-Term Provisions 10.97 8.89 9.19 9.72 10.27 11.03 10.86
(T);:'mer“':gi'l‘it(i:::e”t tong- 201.7 175.33 126.69 90.94 73.48 93.53 11.53
Current liabilities 975.95 806.87 769.99 812.74 706.23 694.75 698.29
Short Term Borrowings 294.78 311.05 300.26 289.63 284.12 273.82 256.61
Trade Payables (msme) 6.05 9.23 20.93 26.25 32.63 34.11 34.49
Trade Payables (others) 180.14 155.19 174.97 181 175.82 169.52 183.01
Other Financial Liabilities 178 180.96 94 110.27 70.37 64.93 65.44
Other Current liabilities 315.97 149.19 177.5 203.6 141.38 150.47 156.82
Short Term Provisions 1 1.24 1.99 1.99 1.91 1.91 1.91
Total Equities & 1817.96 1520.18 1432.45 1453.9 1,205.17|  1325.72 1355.28

Liabilities




Consolidated Financial Highlights
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Rs. Cr FY20 FY21 FY22 FY23 Q1 FY24 Q2FY24 Q3FY24
Revenue from operations 819.68 762.26 1157.51 1109.98 252.74 326.62 324.00
zzl‘g’)'\"ate”als (Costs of Good 546.23 507.76 796.6 756.13 170.12 218.52 224.34
Employee Cost 169.42 128.41 183.2 189.49 43.05 53.03 58.36
Other Cost 60.19 51.43 64.12 66.54 15.001 26.01 17.74
Total Expenditure 798.58 699.37 1067.15 1012.16 228.171 297.57 300.45
EBITDA 21.11 62.88 90.36 97.82 24.57 29.05 12.11
EBITDA Margin% 2.57% 8.25% 7.81% 8.81% 9.72% 8.89% 3.87%
Depreciation 11.91 11.01 10.41 9.74 2.4258 2.522 2.64
EBIT 9.20 51.87 70.95 88.08 22.15 26.53 20.9
Interest 69.29 59.47 54.8 51.47 10.9746 10.59 11.79
Exceptional Item 37.42 -18.2 38.6 -35.90 0 0 0
Profit Before Tax -81.93 -0.68 65.92 20.61 13.87 16.96 (1.42)
Tax & Prior Period Adjust. -19.14 57.73 21.98 (1.53) 3.9068 4.97 0.22
PAT -62.79 -58.41 43,95 22.14 9.96 11.99 (1.65)
PAT Margin% -7.66% -7.66% 3.80% 2.0% 3.9% 3.67% 0
EPS inRs. -2.79 -2.59 1.95 0.98 0.44 0.54 (0.07)
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Rs. Cr Mar-20 Mar-21 Mar-22 Sep-22 Mar-23 Sep-23 Dec-23
Non-current assets 736.41 498.75 499.2 487.02 333.46 381.01 403.14
Fixed assets 70.02 67.79 61.81 65.4 73.00 80.47 86.37
Capital Work in Progress 94.73 15 0 0 - - 1.36
Other Intangible Assets 0.2 0.1 0.1 0.1 0.12 0.20 0.23
Investment Property 240.35 168.16 167.98 167.49 59.54 60.92 61.23
Investments 0.92 0.05 0.07 0.07 0.05 0.05 0.05
Trade Receivables 109.08 106.17 107.87 98.17 100.17 121.53 153.94
Loans 45.76 45.82 0 0 1.90 19.55 2.12
Other Financial Assets 0.48 0.52 85.59 87.64 12.76 11.15 11.61
Deferred Tax Asset 165.72 94.14 74.8 67.19 84.95 85.20 85.21
MAT Credit 9.16 0.98 0.98 0.98 0.98 0.98 0.98
Current assets 1081.55 1021.43 933.25 967.88 961.71 944.71 952.13
Other Financial Assets 118.19 0 0 0 - 0 0
Inventories 360.97 352.21 339.81 353.37 346.14 362.45 376.01
Trade receivables 383.39 438.04 347.8 385.1 419.77 391.11 380.92
Cash & Cash equivalents

(Including Other Bank 12.66 26.47 32.89 22.58 59.81 50.65 36.90
Balances)

Current Tax Assets 55.92 66.47 91.34 73.91 36.45 35.68 26.42
Other Current Assets 150.39 138.21 121.14 132.66 99.54 104.62 104.82
Total Assets 1817.96 1520.18 1432.45 1454.9 1,295.17 1325.72 1355,28
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Lets build together

www.blkashyap.com




