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Independent Auditors’ Report
To the Members of Soul Space Hospitality Limited

Report on the Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Soul Space Heospitality
Limited {“the Company™), which comprise the Balance Sheet as at March 31, 7026, the Statement of
Profit and Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date, and a summary of the significant accounting policies and other explanatony
information (hereinafter referred to as "the standalone financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{"the Act”]in the manner so required and give a true and fair view in conformity with accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2028,
itsLoss and changes in equity and its cash flows for the vear ended on that date

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143{10] of the Act {(5As). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the standalone finandial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the asdit evidence
wi have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone fimancial statements.

Emphasis of Matter
Without qualifying cur opinion, we draw attention to the following matters;

1. Hefer note no, 5 to the financial statement which indicates that Company have negative net
waorth. These conditions indicate the existence of material uncertainty casting doubt about the
Companies’ ability to continue as a going concern, However, the financial statements have
been prepared on a ‘going concern’ basis as in the opinion of the management, their losses
are expected to be recouped inthe near future.

Branch Office : 0-121, Shopping Mall, Arjun Marg, DLF City Phase-l, Gurugram-122002, Tel: 01244205111



Infarmation Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
aother information comprises the information inclueded in the Management Discussion and Anakysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's Information, but does not include the standalone financial statements
and our auditor’s report thereon. The other information is expected to be made available to us afier
the date of this auditor's report.

Our opinion on the standalone financial statements does not cover the other infarmation and we do
not express any form of assurance conclusion thereon,

In connection with cur audit of the standalone financial statements, our responsibility s to read the
other information and, in doing 50, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is @ material misstatement therein, we
are required to commuynicate the matter to those charged with governance and take necessary actions,
a5 applicable under the relevant laws and regulations

Management's Responsibilities for the Stindalone Financial Staiemenis

The Company's Board of Direciors is responsible for the matters stated in section 134(5%) of the
Companies Act, 2013 ("the Acl”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, (changes in
equity) and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Indian accounting standards {lnd AS) specified under section 133 of the Act, This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completensss of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or errar.

I preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease gperations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for oversesing the Company’s financial reporting process

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Dur abjectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due o fraud or error, and Lo issue an auditor’s report
that includes our opinion, Reasonable assurance j5.a high level of assurance, but is not a guarantee that




Misstatements can arise from fraud or error and are considered matenal if, individually or in the
aggregate, they could reasonably be expected (o influence the economic decisions of users taken on
the basis of these financial statements

As part of an audit in accordance with 58s, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

s |dentify and assess the risks of material misstatement of the financial statements, whether dug
to fraud or error, design and perform awdit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the owerrde
of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(31i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based an the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
gaing concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

matenality is the magnitude of misstatements in the standalone financial statements that,individuwally
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider gquantitative materiality and qualitative
factors in (i} planning the scope of our audit work and in evaluating the results of our work; and (i} to
evaluate the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant awdit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
cther matters that may reasonably be thought to bear on gur independence, and where applicable,
related safeguards.




From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters In our auditor’'s repart unless law or
regulation precludes public disclosure abaut the matter or when, in extremely rare circumstances, wea
determing that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
Communication.

Report on Other Legal and Regulatory Requirements

a) As required by the Companies [Auditor's Report) Order, 2020 ["the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

b) As required by Section 143(3) of the Act, we report to the extent applicable, that:

i Wi have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

ii. In gur opinion, proper books of account as required by law have been kept by the Company so0
far as it appears from our examination of those books

i The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the books of account,

v, In our opinion, the aforesaid standalone financial statements comiply with the Ind AS specified
under Section 133 of the Act.

W O the basis of the written representations received from the directors as on 31st March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 317
March, 2026 from being appoinied as a director in terms of Section 184 {2) of the Act.

i With respect to the adequacy of internal financial controls over financial reporting as per
section 143(3){i) of the Act, refer to our separate Repart in “Annexure B”, Our report expresses
an unmaodified opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting

will, With respact to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act, no remuneration to directors were paid during the year.

c)  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according 1o the explanations given Lo us:

1, The Company does not have any pending litigations which would impact its financial position,

2, The Company did not have any long-térm conbracts including derivative contracts for which there
were any matenal foreseeable losses,




3. The Company was not required to transfer any amount 1o the Investor Education and Protection
Fund by the Company,

4, i} The Management has represented that, to the best of its knowledge and belief, no funds {which
are material either individually or in the aggregate) have been advanced or loaned or invested
feither from borrowed funds or share premium or any other sources or kind of funds) by the
Company to o in any other person or entity, including foreign entity [“Intermediaries”], with the
uhderstanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(i} The Managemeant has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (*Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by ar
an behalf of the Funding Party (“"Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(i) Based on the audit procedures that have been considersd reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us bo believe that the
representations under sub-clause (i} and {ii} of Rule 11(e], a5 provided under (i) and (i) above,
contain any material misstatement,

%. The Company has not declared or paid any dividend during the yvear,

6. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the yvear for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with. As proviso to Rule 3{1] of the Companies [Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11(g) of the Companmes (Audit and Auditors)
Rules, 2014 on preservation of awdit trail as per the statutory requirements for record retention
has been kept for the financial year ended March 31, 2026,

For Soo0d Brij & Assaciates
Charterad Accountants
Firm Regn No: D0350N

Place: Mew Delhi
Dated: 27" May 2026

Anil Kurpar Sood
Partner
M. No. 014372

UDIN No. : 26014372JFGADNG537



Annexure ‘A’ to the Auditors’ Report

The Anmexure A referred to in paragraph 1 under the heading of “Report on Other Legal and
Regulatory Requirements” section in our Report of even date to the members of Soul Space
Hospitality Limited on the Standalone financial Statement for the vear ended 3154 March, 2026 in
pursuance to the Companies [Auditor's Report) order, 2020 on the matters specified in paragraphs 3
and 4 of the said order.

(i) The Company does not have any fiwed assets,
(i} The Company does not have any inventory,

(iii)The company has not, made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year. Accordingly, sub clauses [a), (B), (<), [d),
ted and (T} of clause 3(in} are not applicable,

v} According to the information and explanations given to us and on the basis of our examination
of records of the Company the Company has complied with provisions of section 185% and 136 of
the Companies Act, in respect of loans, investments, guarantees and security, If any,

i¥] The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public, Accordingly, clause 3{v) of the Order is not applicable.

(wi) The Maintenance of cost record ufs 148[1) of the Companies Act, 2013 has not been s.pccnfuzd
by central Government, Accordingly, clause 3[vi] of the Order is not applicable.

(wii){a] In our opinion, the Campany has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees” State Insurance, income Tax,
Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and other matesial
statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts pavable in respect of Goods and Service tax, Provident Fund,
Emplovess’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31, 2026 for a
period of more than six months from the date they became payable.

(Bjsccording to the information and explanations given to us, there are no disputed amount
pavable towards statutory dues referred to in sub clause (a) as on the date of Balance Sheet.

[viti) According to the information and explanations given to uws and on the basis of owr
examination of the records of the Company, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax assessments
under the Income Tax Act, 1961 as income during the vear,

[ix]{a]The Cormpany did not have any loans & borrowing from any Bank, Financial institution and
Govt during the year, The company has loans outstanding amounting to %25,000.00
thousandsirom s holding company which are repayvable on demand and terms and conditions for
payment of interest thereon have not been stipulated. According to the information and
explanations given Lo us, such loans and inte have not been demanded for repayment
during the relevant financial year,




[b] The Company has not been declared willful defaulter by any bank or financial institutions or
Bovernment or any government authority.

{c) The Company has not taken any term loan during the year from bank Financial Institutions and
Govt and there are no outstanding term loans at the beginning of the year and hence, reporting
under clause 3{ixh(c) of the Order is not applicable.

(4] Oran overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.,

(e} On an overall examination of the financial statements of the Company, the Company has niot
taken any funds from any entity or persom on account of or to meet the obligations of its
associates [as defined under act). The Company does not hold any investment in any subsidiary or
joint venture {as defined under the Act) during the year ended 31 March 2026,

{ff TheCompany has not raised loans  during the wyear on  the pledge of
securities. Hence, reportingunder clause 3{ix)(f) of the Order is not applicable.

[x] {a)The Company has not raised any moneys by way of initial public offer or further public offer
{including debt instruments). Accordingly, clause 3(x){a) of the Order is not applicable to the
Company.

|b]Diuring the year, 1.th Company has not made any prele.-rential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clawse
3 x)ib) of the Order is not applicable.

(=i} [a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

{b} Mo report under sub-section {12} of Section 143 of the Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

[c}As represented to us by the management, there are no whistle blower complains received by
the Company during the year.

(xii) The Company is not a Midhi Company. Accordingly, clause 3{xii) of the order is not applicable.

[x¢ili] In our opinicn, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards,

(xiv] Requirement of the Internal Audit is not applicable to the companycommensurate with the
size and the nature of its business, Accordingly, reporting under subclause [a) and [b) of clause
I{xiv] of the Order is not applicable,




{xv} In cur opinion and according to the information and explanations given to us during the year
the Company has not entered into any non-cash &ransactions with s directors or persons
connected with its directors. and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

fxwil(a) The Company is not required to be registered under Section 45-14 of the Reserve Bank of India
Act, 1934, Accordingly, clause 3xon) [a), {b] and [c} of the Qrder is not applicable ta the Company,

(] According to the information and explanations provided to ws during the course of awsdit, the
Group (as per the provisions of the Core Investment Companies (Reserve Bank] Directions, 2016)
does not have any CIC. Accordingly, clause 3(xvi]{d] of the Order i5 not applicable 1o the Company.

{xwit)The Company has incurred cash losses of 21,876,000 the current financial year andincurred
cash losses of § 16,922.00 in the immediately preceding financial year,

(xviiijThere has been no resignation of the statutory auditors of the Company during the
vear Accordingly, clawse 3{xvii) of the Order is not applicable to the Company.,

(xix] According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nathing has come o our altention, which cawses us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
vear from the balance sheet date, We, bowever, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

{xx) As the provision of section of 135 of the Companies Act, 2013 is not applicable to the company.
Accordingly, clauses 3{xxjla) and 3[xx)(B) of the Order are not applicable,

For 5ood Brij & Associates
Chartered Accountants
Firm Regn Mo: 00350N

Place: New Delhi a1) Anll Kumar Sood
Dated: 27" May 2026 Partner
M. No. 014372

UDIN No. ; 26014372 IFGADMNGS3T



AMNMNENURE “B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 (gl under the heading of Report on Other Legal and Regulatory
Requirements’ section of our report of even date 1o the Members of Soul Space Hospitality Limited on
Standalone financial statements for the year ended 315t March, 2026),

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Sectlion 143 of the
Companies Act, 2013 ["the Act™)

We have audited the internal financial controls over financial reperting of Soul Space Hospitality
Limited {“the Company”] as of March 31, 2026 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on “the intermal control over financial reporting criteria established by the Company
considering the essential components of intérnal control stated in the Guidance Mote on Audit of
Internal Financial Controls Owver Financial Reporting issued by the Institute of Chartered Accountants aof
India”. These respansibilities include the design, implementation and maintenance of adequate intermal
financial controls that were aperating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s palicies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Dur responsibility is Lo éxpress an opinion on the internal financial controls over financial reporting of
the Company based on our audit, We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Contrals Over Financial Reporting (the “Guidance Mote®) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143{10) of the Companies Act, 2013, 1o the extent applicable 1o an audit of internal financial controls.
Those Standards and the Guidance Mobe reguire thal we comply with ethical requirements and plan
and perform the awdit to obtain reasonable assurance about whether adequate internal financial
contrals owver financial reporting was established and maintained and if such controls operated
effectively in all material respects,

Dur audit involves performing procedures to oblain audit evidence about the adequacy of the internal
financial controds system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that 3 material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The precedures selected depend on the auditors judgement, including the assessment of the risks of
matenal misstatement of the financial statements, whether due to fraud or error,

We belteve that the audit evidence we have obtained i sufficient and appropnate Lo provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,




hMeaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company's internal financial contrel over financial reporting 5 a process designed o provide
reasonable assurance reparding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepied accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
[1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded 35 necessary Lo permil preparation of financial statements in accordance
with generally accepted accounting principhes, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(3] provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

inkerent Limitations of Internal Financial Controls with Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
fimancial controls ower financial reporting to future periods are subject to the risk that the internal
fimancial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In cur opinion, the Company has, in all material respects, an adequate internal financial controls
system owver financial reporting and such internal financial controls owver financial reporting were
operating effectively as at March 31, 2026, based on  “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Mote on Audit of Internal Financial Controls Ower Finandal Reporting issued by the
Institute of Chartered Accountants of India™.

For Sood Brij & Associates
Chartered Accountants
Firm Regn Mo: 00350k

Place: New Delhi
Dated: 27" May 2026

Anil Huga_fjnnd
Parther

M. No. 014372
UDIN No. : 2601437 2IFGADNES3T




S0UL SPACE HOSPITALITY LIMITED
STANIMALOME BALANCE SHEET AS AT 11t MARCH, 3026

1% in thousamds}

Thee Mates are an ntegral part of theds financial statements
in terrms of our repory of even date sached
For Sood Brij & Associstes

Chartéered Acoowniants
Firm Regn. No.- D035

A, K. Sood
Partner
Membership Mo.-14372

Plage ; Mow Delhi
Date: ETth May, 2026

Note As at 315t As at 315t
PRricu No. | March, 2026 March, 2025
A [asskrs
1 [Hon -Current Assels
[a] Financial Assets
- Other financlal assets 3 245,000.00 25,000.00
Total -Mon-Current assets 25,000.00 25,000, 00
1 |Cufrent Assels
[a) Financial Assets
- Cash and Cash Equivalenis 4 B2z 50,30
Total -Current assets B0.22 90,30
TOTAL - ASSETS 25,080 22 25 000,30
B JEQUITY AND LLABILITIES
1 |Egquity
[a] Egquity Share Capital 5 fa) 2000000 10.000.00
[b} ©Other Equity 5 (hj {10,484 69)| (1046282}
Total - Equity [484.64) (462.82)]
1 |uiabilities
Mon ~Current Liabilities
(al Financiad Liabilities
= Borrowings & 35, 0H0, (e 25,0000.00
Total - Non-currgnt liabilities 25 000.00 2500000
Current liabilitles
{a] Financial Labilities
= (ahor financial Liabilities 7 564.91 553.11
Taotal - Current Hakilities 564,91 E03 11
TOTAL - EQLITY AND LIABILITIES 25,080.22 25,080.30
General infarmation and Material Accounting Policies 182
Motes (o the financial statementd 10-18

For and on behall of the Board of Directors

o ' shyap Vineet Kashyap  Vikram Kashyap

Directar Director Director
(DN ; OOOFRESS) [DIN : OOOIERST] (DN : OBOIEAITY




S0OUL SPACE HOSPITALITY LIMITED
STATEMEMNT OF PROFIT & LOSS FOR THE YEAR ENDED 31t MARCH, D06

{% in thowsands)

Particulars

Hote

Year ended 315t
March, 2026

Year ended 315t
March, 2025

1
i

]

< <

Vil

=l
Vi

Rewvenue from operations
Hher incorme

Total Income {I + 1)
Exponsas:

Other expensoes

Total Expenses (IV)

Profit before tax (11-1]
Exceptional ltems

Profitf (Loss) before tax [W-V1)
Tax expense:

(1) Current tax

(2) Deferred tas

Profit (Loss] for the periad (W-W1)

Profit (Loss] for the period (WH+X)

Other Comprehensie incomas

ltems that will not be reclassified to profit or loss

I] Re-measurements of redefined benefit plans

i} Incowne taxes related ta iverms that will not be
reclassified to profit or kogs

Tatal ather Comprehensive income (V)

Total Comprehensive Income for the period (Wil & 1X)

Earnings per equity share:

(1) Basic (%)

[2) Ditured (%)

Face value af each equity share [%)

10

2188

16.52

2188
[21.88)

{21.88)

16.52
(16.92)
39.16
(56.08)

[21.88)

| 56.08]

(21.88])

(56.04)

[21.EE}

| 56.04)

(0.02)
(0.02)
10

1006
1006}

O -

Genearal Informaticn and Material Accounting Policies
Motes to the financial statements

The notes are inegral part af these Financial Statements,

in terms of our report of even date attached

For Sood Brij & Associstes
Chartered Acopuntants
Firm Hegn. Mo.- 003508

A, K. 500d
Partner
Membership No,-143 732

Place: New Delhi
Date: 27th May, 2026

1E2
10-18

(DI ; 00038854)

4

Vineet Kashyap
Director
(DN : BO03ERIT)

For and on behalf of the Board of Directors

Wikr: yap
Director
(DM : GODIA93T)




SOUL SPACE HOSMTALITY LIMITED
Cash Flow Statement for the Year ended 319t March, 2026

% i thousands)

PARTICULARS

Year ended 315t March, 2008

Year ended 115t March, 2035

Cash Flow From Operating Activities

Mot Profit before tax & extra-ordinary Bems
Adjustment for ©

= Interest Expenses

= Dividend Beoeied

Operating Profit Before Working

Capétad Changes

Adjustment for :

- Decreasef|incredie] = Fxed Assets

- Incrgases| Decrease] i Other Financinl Liabdities
Cash Genersled From Operathans

- Advanca Tax [ Wealth Tazes paid

Mt Cash From ODerating At

Cash Flow From Investing Acivities

= Purchase of Fined Assats

Bt Cash [Usad Inj/Froen Invisting Activities
Cagh Flow From Finanding Activitios

= Progagds from Bomrowings

= Infierest and Finamce Chasges Pald

Bet Cazh [Used Inl'Froen Financing Actheitees
Mot Increase b Cash And Equivalents.

Cash And Cash Equivalents {Opening Balanoe)
Cash fnd Cash Equivaberits {Clasing Balance]
Hotes ¢

Cash and cash equivabents inchude --

-Cash ardl bank balance [&l par ndle 4 10 1he Tasacsl
FLEtemants)

Tatal

i21.88) 56,08
[21.28) [56.08)
11.80 1180 [11.800F {1180}
{1008} (67.28)
{10008} i67.58)|
{10.08) 167.88)|
F0.30 15&.18
BO.32 Q030
E0.22 aoED
8012 90,30

Az per Ind AS 7, the comparny is required to provide disclosens that enable wers of financial stslement to evaluate charges in labilles arising from
firgncial activities including bath chargas arising from cash Nows shd ron cash fews, The company did nat keve any materal impact on statement of
ik cash flows, tharefore reconciliation has not been given.

Gemneral Infarmaticn and Significant Accounting Policies
Notet to the standalone Ind A% financial sEatements

The Motes are an intogral part of these financial statemests !

In terms of owr report of even date attached

For Sood Def] & Asiociates
Chbrtered Adcpantantt
Farfn Kegn. Mo 003508

A, K. Spod
Pariner
Membership Mo -1437F

Place: New Dedhl
Date: 27th May, 2006
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SOUL SPACE HOSPITALITY LIMITED
STATERMEMT OF CHAMGES (N ECUITY (SO0

A Eguity Share Capital

& B thousandi)
Particulars 31 March X026 31 March 2025
Balance at the beginrang of the year 10, LD 10,000.04
Changes in equity shere capital : a
Balance at the end of the year 10, 00000 10,000, 00

B Other Egquity

0 thousands)
Retsined Earnings 31 miarch 2036 31 March 2025
Balance at the beginning of the year 10262621 {10, 406.74)
Total Comprehensive Income for the year endad
Profit for tha year (20.88] IEEDB]‘
Orther Comprehensive income | het od Tazes)
Total Comprehendive Income {21 8%} {u.nall
Balance at the end of the year 110,484.65) (10,452.83)
General information and Material Accounting Policies 1E2
Motes to the financial statements 1018

The Motes are an integral pat of these financial statements

Im terms of our report of even date attached

For Socd Brij & Associaies
Chartered Accountamts
Firem g,  Ma,- DO350/M

Far amd an behatf af the Board of Directors
Vineet Eashyap Wikram Kashyap
Dirgctor Director

{DEM: DDDIRRTT) (DM ; DODZRIAT

A K. Soened
PartmaT
Membership No,-14372

Flace: Mew Daelhi
Date: 27th May 2026




Hofe 1 Corporate Informadion
Soul Space Hospiality Limibed (O WS 210000300 7PLC1 V00 27) having registened office 209, Sth Foor, DUF Tower A, lasals, Bew Delhi-1 00025 Indka, |5 a Public
Limited Campany domicilad in India snd Boocporated under The peovitians of the Companies fct, 1956 m i 2000 wsbsidiary of Soul Space Projects Lirmited,

Baiks of Preparation

{a) Statement of compliance

Thase standaloms ind A5 financial satemants have been pripangd in aocevdance with Indian Arsaunting Saandards [besd AS) 34 per the Companies [indisn ALCauving
Standards] Awles, 200% notilied under Section 133 of the Companies Act, 2013 [the Act] and other relevant prowisions of the Acts amended from tiene 19 time,

These stamdalons Ind A5 feardcial statemenis were approsed and authorized for ssue by the Compary’s Board of Directors an YTk May, 2006,
Datails of the Company's accounting polickes ane included in Note 2.
{b] Functional and presentiticn currency

These dlandalone Ind AL linandal stitementd aré predénbed in Indian Bupaed {INE] which is the Compary's functional currency. AR the Tinancial indormadien e
Been presenied in Indian Aupses [T in Thowsands) and rownded-off 1o the sxtent of teo decimals, azeept unless athersise sEaed,

{e] Basis of Mipasurgmant

The stirdalone Ind A% findacial itMEmentd hive been prepaied an & batorical €04t basli wnless olherwise stabed.

{d] Use of extimates snd judgments

Thie preparation of the standalone nd A5 finarcial statements @ confarmity with Ind AS reqisres managemant o maks judgments, stimates snd asumplions thai
affect the appication of Botounling policied and the reporied amounts of 3ietd, labiliee, indome and experses. Acteal resulls may differ from these estimates.
Estimates and underkying assumptions are reviesed on an onpoing basts. Revisions (0 accounting estimates ary recognized in the peviod in which the aitimates are
ravigad Bad in any lufure pericds altegied (hensky.

2] Mexsurement of fair valises
The Company's accounting policies and disclosues require the measurement of fair values, for both finangial and non-financial assets and liabilites

Thi: Company hai an eitablished coatral Pramowa with respsdl 15 the iatuiement ¢f Tair vibeen, The Fasnce team his overall responsitiiity for cvorsesing all
significant fair value measurements, including Lesel 3 fair valoes,

They regularky review significast uncksenable inputs and waluation adjustments. If third party inforrmation is used e measure Uyic values then the finance toam
asseiies the evidente abltsinid fom the third parties to support tbe conclusion 1hat such valuation meet the requirements of Ind AS ecluding the bl in the i
walug higrarchy in which such valuations could be clasified.

When measuring the fair value of an auset or a lablity, the Company eses observable market data as far as possible.
Fair walues are categorised into different kevels in a Bl value hierarchy based on the inputs weed in the valuation techniques as Tollow:
Leyel 1: quoted prices § unadjusted } in active markels for ddenticad assets or Babilgies.

Lgwnl 2; Bnputs aibher than gquoted prioes included in Leael 1 ikat are eiiserdable Tor the assets or BEability either directly (e, a3 prices) o inderectly (Le. derived
from priced).

Leyel 3; Inpust Tor the asiets or Rabilty thad are ol Eased on observable markel data { unobservabile inpasis].
‘Whaen measuring the fair value of an asset or a labiity, the Company uses observable market data as far as possiblae. I thir nputs used to measune Uhe [ir vahse of an
aasets or @ Habilty 1all wvio diftereat lovel ol the (i value higrarchy. then the Tair valug meassierent B crlegorised in its entieety n the ame level of the fair valus
hicrarchy a3 the lowest level input that i dgnficant to the enlie measursment.
Hote 2 Slenificant Accounding Polickes
21 Curent and Non -Curent Classification
Al assets and liabdlities have boon dassified as curent or non- current as per the company’s normal aperating cycle snd olber criteria set -out in ke Act.
Diglervid Lan pigaety and linhiSties goe claierisd a4 man- currenl aisens bnd non- curnes lishilities | a4 e cate may ba
12 Operating syche +
Operating cycle 4 the lime between the scquiition of adaets for processing and their realisation in cash o cash equesabents.
Bazed on the nature of operations, the time between the acquisition of assets for processing and thedr realisation in cash B cash equialents. the Company
hai asanainid L oplralang cyehe a8 buiihid i lof e purpose of curménl o non-furrent dadaifcation of aisets and Habdities.

2.3 Revenae recognition

2,31  Revenod rpcogiiion
The Compiay ridagnises revenue whin it iranshess cantngl envde B produd] or service 19 #8 orfomern. Berenee i meassred based on the consideration
specified in a contract with a Cestomer and excludes amounts coflected on behall of ikied parties. The consideration recognised is th armaunt which s highly
prodable noL Lo repall in 3 sgnifscant reversal in fulune peiods,
Revenue is recognined o follows:

133 el Cansbrosiige Sevwiced Contradts

Revenue generaled in (his segmenl 8 measuned over Lime 28 controd passcs (o the cosiomor as the sl i construcied. Progress i measuned by refevence bo

mmmﬂwmWﬂlmﬂﬂmmmmw.-mﬂmﬂfﬂﬂﬂﬂiﬂﬂmmmlﬂfﬁwi!-l'!'l'!l'hll'irldumﬂn!-l!.

s g in i redapnied untl the oulcoms o the canlr Cin be eRtimated with feasosabls certainty, Proviilon is rade far all known o expecied kaaes on Indaidual

R sxcludes Integrated Goods & Servioes Tax, CantraliState Goods & Services Tax charged b cusbomsy,

Reata! inoame

Rwvtad incoma is recopnized on a timao basis in terms of the kease agreem

[rrEresr oo

5 eenCulod wilh Pespocthag Leases.

E &
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Interest income b5 accrued on a lime basis uding the effective interest method by reference to the principal cetstanding and the effective interes rate, which
it ke rae Ehat exactly discoesis estimated future cath recespts through the eipscted Rfe of the financial ssel to 1Rt assel’s met Earrging amosnt.

Dividend

Income iroe Dividend b5 recognioed when the right to receka the dividend is established,

Income Tas

Ingniv taa gxpinse comprtses owrent and daferred tas, 1t b5 recogeted i profit or s excopt to the sxtent that it relaies o oan ibem recognized directly in
equity or in ather compeehande BRoome,

Curenk Taw

Cureal [ax COMPrissd tha mepecied taa payable of receiwable on 1he 1axable iIncomae o loss Bor the year and ary adjustment Lo the 1ax payvable or recehvable
in respect of previows years. The amcant of curnesd Lax reflects the best estimate of the tax amount expected 1o be paid or received afier considering the
uncortaaty, if amy, related to income taxes. i & measured using tax rates (and tax laws] enacted or wabitantively enested by the reparting date.

Minimum Altermate Tha |'MAT) under the prosisions of Income-tae A, 1961 i recapnised 24 current ta in Lhe statemen) of profit and loss. MAT paid in
accordance with the @x laws, which gives future sconomic benefits in the form of adjustment o future iscome ta labilty, is conshdered as an adset i there
i 8 eanvinging evidence 1had the Ceempany will pay normal tae, Accordingly, MAT is resegnised 34 an 5421 in the balance sheet whin i s probable that the
futere ecomnoméc Berefil assoctaded with it will Mow bo e Company.

Current tax assets and labdites are offset ondy ¥, the Compansg:

a} has a legally enforceable right to set off the recopnised amownts; and

b} intends either 1o wEitle Gn B ned basis, or 16 rpalie the piel g e tle the bbby dmaBaneouly.

Deferred Tas

Dirfenred tax & recognised in respect of temporary dfferences between the carrging amounts of assets and Eabilitios for financizl mparing purpaies and the
coeredponding bmcunts uied e lacilion purpodss i terms ol Ind A5 12 read with the clisification given in the Buletin 17 of the Ind AS Technical
Faciitation Group of ICAI on adopton of indesed cost of an asset as its tax base. Deferred tau is also recognised in mspect of camied foraarnd tax kasses and
Lix prad s, Dedarrad Bin 15 ol fecaiaied 160

Aemporary differences arising oo the initlal recoge@tion of assets or Babilties i a transaction that & not @ business combirafion and tha alecs neither
BECOUATInG mOr Tand bie proliy or kods 31 th Time of the rassecton;

tamporary differences related to investment in subsidaries, associates and jont arrangements ta the sxtesd that the Campany i5 able 1o eeatnal 1he timing
af the reversal of the temparany difterenios snd it ks probable that they will el rewedse in ke foresesable holure; and

-taxable temporary differenced arising on the initlil recognition of goodwil,

Defenred tax assets ane recopnised to the extent that it is probabde that Futare taxable profits will b= available against which they can be uged. The exigtencs
of unigbig Die lpEEes i slroag evidence that futung tanable Fﬂ'ﬁ maay nol b avadable, Therglorn, in casn of & Bidcry ol regent igdtes, the Company
recognises a deferned tax aaset ondy ta the exient 1hat it has wedficient tanable temporany differences or there is comincing other evidenoe that sufficis
taxable prodit willl e avalabie agamat which sech deferred tas asset can be realised. Deferred tas assets - vergoognised of recognised, aoe reviewed 3l each
répeating daki ard S reiogrited) reduced 1o 1he sxtent that it i prabable) o kenpes probable respictively that the related Lax benefit will b realised.

Delened tax i miessunid 8 the 1as mtes that @0t expicted 19 apply 1o 15 paviod when the 3448t is realised or the lisbdity is setthed, based on the laws that
have been enacted or substantively enacted by the reposting date.

The mieddwement al delesred Lic rellects 1B b cofiaquidies thal wiuld Ialsw [vdm The manmer in which the Comasny expects, 31 the rEpul'Ilng_ dake, o
reccwer of settle the carrging amount of its assets and labdities.

Darfenred 1ax wiseti and liahilitios ane offue) il thens is 5 legally enforcea bl right 15 ollies curnenl tas lipbilites and jisety, snd they relate 1o incomss tanes
levaed by the same tax authaonity on the same taable entity, o on different tax entitles, but they imiend to setflo current fax Habdites and 355205 on @ e
Badi o theiir e aa s aoed Babilitios will be realised smulaneouily,

Impairment of non financial assets

The carrying amounis of the Companmy's man-financlal assets, evestment property and deferned tax assets, ame roviewed at each reporting date 10 doabermine
whethes there is sy indication of Enpainmant, I any wch indacation e, thon thi 335e7's recoverable amownl is estmaned,

For impairmant testing, atsets that do not geaerate independent cash inflvas are prouped topether intd Cash-pennrating units (CEUKL Eath OGU pepretents
the smalbest group ol assets (R gencribed ciil mdlows 1hat are Brgely indapendieed of tha cash inMges of other aisets ar 05U,

Ther mecoverable amount of @ COW [or an individual asset) s the higher of s walue in use and its fair value less costs 1o sl Value = o i basod gn the

eitimated Fulure cadh Mowd, discounted 16 ther pretent value wiang o poe-las discount rate that reledts currenl market piteisments of the time value of
oy and the risks spedfic 1o the CGU (or the asset).

An impairment foss B recognised iF the cammying amount of &n asseq o ORI exceeds s estimated recoverable amount. Impairment losses ane recognised in
the slaterment of profit and loss. impairment loss recognised In respect of a CGU is allocated first to reduce the carrying amount of any goededl allacated 1o
Ehe CGLU, Brd i b il 1he cairgeg amaiints of the othar assats ol the CGU for gicep ol CELM] &n & gid rils badid,

in respoct of agsets foe which impainment dogs has been recognised in prior paviods, the Company rindews 5l pack feposting due whethor there B any
Indication Ehat the loss hid decraaiad o fo longer Ediati. Ad palimen) oas 1§ cevedsed I there has Been & change in Ehe eitimates used fo determine the
recoverable amownt. Such a reversal i made ondy to the extent that the sssel’s carmgng amiount does nok eiceed the carrging amsount that wouwld have beon
determined, mel of depreciation or armoriziation, il no impainmgng loss had been TECoghifed,

Cath and cath eguivalents

For the purpase of presentalaen in the dlatement of cash Mo, Cash and tash equivilents imtludes cadh on hied, deposits Beld at call with financial
institutions, other short-1erm, highly liquid imsestments with original maturities of three montbs or fzss that are readily convertible 1o known amaungs of
cash and which are suliject 1o an insigaificant sk of changes in valug, and bank erardralts. Bank sverdradts are shewr wilhis Baricwings in carrent Babilities
in the balamce sheet.

Trade receivables




ILE
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LO-X

Trade recehmbies are recognised initlally at faé value and subseguently measured at asnortieed oosl , less prawision far imparmenl.,

Inventarics

Inventory are stated at the lower of todl which inclusdet all costs imcurred im bringing Ehe imventorios ta thair prosent kacation and condition.

Fimanchal irstruments

Ricogrition and isital messurimant

Trade recedvables and debt securities imsued ase inilally recogeied when thiry ane ceiginaied. AN other linancial avsets and financial labdities are miially
recognadd whin the Campday Betomes & parly to the conlractual provissses of the inddrumesd. berresEments are staied at cost. Provdsion for dimésution In
thee value of long ferm investmens is made only if such 3 deding i5 oty than tempary in the eginics of the Menkgemenl. & francal asset or finangial
liabdlity i initially measuned o fair value plug, for an ivem nat a8 fair vabee theough profit and loss (FYTPLL fransaction costs that ane directy attributsble to it
acquisition or issue.

i financial instrument m Ay conbract that grnes rise 10 2 financial 22481 of one entity and a financdal Eability or equity instrament of amcther entity, Einancial
irsbraments alse inciode derkabive cosiracts such as loreign currency Toeward comiredls, inlerest rale swaps and furmency options; and embedded
dirivativgs in Che hodt eealrnc,

Classification and subseguent measurement

A Finandial Aitiats

Clansification

Thi Comnpany shall clagsily financial assets as subisequently meanend at amoantised cost, Tair vales through ather comprehensive ncome or i value thraugh
prafit or kass on the basis of its business model for managing the feanciad assets and the contractuad cash P characteridics of the findncial asuel

mnltial recogmition and measuremaent

All financisl aieets are fecopnised initially at Laif vaded plus, in the caie of fnancial asiets not recorded at fair value through profit or loss, transaction couts
that are attributable to the acquisition of the financial asset. Perchases or wales of financial assets that requing delvery of asints within a time frame
establihed by regulation of comvention in ke market plice (regular way trades) are recognited om the rade date, Le., the date that the Comgaany commits
i purchase or jofl the asaet

Dbt indtrismests st amoarticed cosl

1. & ‘debi inttrument’ i messured at the amoimized coqn il both 1R folking Conditions. gne me:

a) Tha assat ks beld within a busingss model whose objecthe is to hold axsets for eollecting contractual cash lows, and

bl Contrastusl fnrms of the a5pet ghap rise 1o cash Nlows an specifed dates that are salely payments of principal and interest [(SPP) on the priecipal ameant
outstanding.

L After initial measurement, such financial assets are subsequently measured at amortised cost wseg the eflective interest rate [EIR)  method. Amartised
enal if ealoslatipd By taking e accoudt any distunt of premium 390 Teas or o588 thi bre an integral pat of the BIR. The EIR amortisation b ecluded i
finance mtome in the profit or loss. The losves arising from: impairment are recopnised in the profit or ke,

2. Dbt instrumnonts included within the fair value theough prodit and foss (FYTPL) category a0e maasurad ol fair walue with all shanped recogniced in the
wagerment of peofn and lass

Derecagnition

A fmandial asset {or, where applcable, 3 part of a finandal asxet or part of a Company of simslar financial assets) is primariy deregognised {Le, removed from
the Company’s balance sheet) whan:

L. Thi righvis to recess cach figws fom the assel have expired, or

1 Thi Caenpany hag trantlorned g rights 10 Fective The eamiractual each Nows in & Iransatian in which substantially ol of the risks and rowards of
cevnership of 1k financial aaset are tranaferred or in which the Company eesther transfers mor retaing sslbetantially all of the ks and rewards of camervhip
and does not retain cordrel of the finaacial asser. If the Company eatees inba ransactions whenelny it brasrlers adse1s recognited on s balance sheet, but
retaing either 3l of substantiaBy 8 of the risks 3nd rewards of the trandlened assets, the transferred assets are ot derecogaitsed.

1. When the Company has transferred its rights to recesve cash flows from an asset or has entered into a pass-iRreugh arrangement, it evaluates & and o
bt pactant I has retaingd the riaks and rewards of cwnership. Wisen & has neiher trantlerned rof retained substansialy all of the rivks and rewards of the
sasel. nor tranaferned contral of the ssiet, the Compaay continoes: 1o recogniae the transfered asset to the sxtent of the Campany' s eanlinuing reakement.
In thiat case, the Company also recognises an associated Sability, The transhered assel and the associated Babilny are mesdsed oo a basis that reflects the
rights and obligationd that the Campaery has rebiined,

4. Continuing imvcdvamssnt that takes the form of 3 guarantes cer the traslerned assel s measured ot the keewer ol the odginal carrying amount of the asset
arsd thie masimym moent of corsiderylion that 1 Company coukd be reguivid Lo repay.

impairmaent of firincial sxiet

bn accordance with ind-A%5 109, the Compary applies copected credit loss (ECL) modiel lor measusemssn and nécognitian of impairment loss on the fallowing
financlal asies and oredn risk pxpogons:

1. Finamtia) sioels that pre debil instrumentd, snd sre medduned 39 smostised cost e, foans, debl seoanties, depasits, and bank balance.

L Lease recetvables.

3. Tradho receiwabiles.

All legve recenvablés respiling rom Iranisc]icns,

Thiz Coen pany folloes “senplilied approsch’ for recognition of mpaimint bass allewance on Trade recehabbes which do not contain a sigeificant finandng
component,

The application of simpifsed approsch does not requing the Company 1o track changes in oredss rigk, Ratker, it recogniies impairment loas allowance based
an fetime EOLE a8 each réparting &ate, right bram its miisl redcgration.

For recagnition of impainmant loss on otker Brancial 2ssets and risk expopang, the Comgasry determines thal wisether there has been a significant increase in
the credil rigk since initial recogaition, i credit itk has not intrexsed significantly, 12-month ECL & used bo prowide for impairmsent loss. Howsvor, o gradit
eisk has increased significantly, Gfetime ECL Is used. B, in 2 subsequent period, credit guality of the instrement imprenes such that there i3 ro longer a
wggmilicant inpreade i oredil risk Snce iniial recognitian, (Men (B @ntily reverts 16 recogniding impairment loss allowance based om 12-meaonih ECL
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B] Fimanciad Liabiities

Classification

The Campasry classifios all Fnancial liakalites as subdeguently meassed ot armartised cost, except Tor finandal Babilities at fair walue through profit or ks
Such Babilities, induding derfsatives that are abilites, shall be ssbsequently measured at fair valug.

Initlal recopnition and messurement

Fngncial Bakdlities are claddifsed, ot maisl regognition, & financial Kabilities 1 faér value through prolit or loss, loans and boerowings, payabled, or as
derivatives designated s hedpeg instrumaents in an effoctive hisdpe, 35 appropaiate,

All fimancial Babilties are recognised initially at Bir salue and, in (8 caie of lagny and barrowings and payables, net of directly attributabls transaction codls.

Firgncial Eabdlicies a1 fair value 1hnsuph prafit oe lass,

Fimancial Babilities 1 Fair walue through profit or loss inchude finandial labikgies held for trading and linancial Sakilities designated wpon itial recognitkan as
a1 fair vador theough profi or les. Financial labilites ane classified oy beid for trading & they are incusred for the purpose of repurchasing in the near term,
This category lsa includes derivative financial instraments entered into by the Company that are nod designated as hedging Bsniments in hedge
refationships as defined by Ired-AS 108, Separated embedded serhathet are also clinsified 33 beld for trading unless they are designated as oliective hedpng
Esbramen

aie or koided an kabilithed hield for Eradivg are recopnised in 1k profit or koss,

Financial Babilities desipnated wpon initial recogaition at B vabes through profi ar bees are designated at the initial date of recognition, and oaly il the
criteria in Ind-A% 100 are satishied, For lisbifties desgrated as FVTPL Lo value gains/ losses attributabde to changes in owa eredi risk ane recogriced in OO,
These gains/ loss ane nof subsequently transferred to profit and loss. Howear, the Comgarry may Leansher the cumalathee gain or loss within equity, A8 other
changes in lar value of dech labdity ane recegeited in the stmement of profit or lass. The Company b mot designated amy financial lability &4 31 Fir vahse
theough profit and bass.

lLoars and borreings.

#ftar initial rRCognition, imttrest-bearing koass asd Dorrerwings are subsequeatly measured 8t amcrtived cost using the effecthm inbedest rate methed, Gans
ard kasses are recognibed in profil o loss when the Rabilities are denecogained.

Amartieed codl S caloulited by taking into acoount by discount ar presnium on aoguisitbon and feet oo costs that are am integral part of the EIR. The £8
amortisation ks mduded as fimasce coats in the statemant of prodit and loss.

This Catbgpory generaily apphos (o nlaresi-bearing Baas and borrowings

Dpricogpnition

The Company derecognises a financlal Babilay when its costractual obligations ane dscharged o eancillad, of #xgire, The Company also derscognises a
financaal iablty whin its teimg ark modilfeed and the sk Baws under The madified terra are substantially different. is this case, 3 new linancial labilsy
based on the madiied termas i recognéted at fair value. The ditference between 1he camying amount of the Fraseisl liabilty axtinguished and the now
financial lizbfity with modified terms is recognised in prafit or kess

Offsetting financial ingirusmnans

Financial assets and fnancial kabilities are offset and the net amount presented in the balance sheet whien, and only when, he Company currently has a
lagally enforceablo right io set off the amounts and it intends either 1 setile them on 8 net bidh of bo realise the astet and setile the Babdity simuljassausly,
Thett begaly enlfaropalds right musd nal Be contingent on future events and must be enforceabds in the normal ek of budiseds 36d in the event of default,
Insolvenicy or bankruptcy of the Comipany or the counberparty.

Property, Plant and Equipment

moms of property, plent and equipmant are mexsured at cost, which inchedes capalised borrowing coats, less accumulated depreiation snd accumulabed
impairment losses, f any. Frechold land is caried at historical cost. Al other ivems af propeny, plin? Gnd equipment are stated at historkal cot bt
épprpciation, Historcd ¢od ingludes expendSiure thal i dicectly Mtrbanable to the acquisition of the kems Cost may alse mclude transhens from egaity of
anvy gainz ov losses an qualifying cash Aow hedges of foreign currency purchases of propery, plast and egquipmsest.

Subsequent expenditure

Subdequent expinditure is capitalived only if it Is probable that the fubare economic benefits assocated with the supendaurs will flow 1o e Comnpany and
the cost of the (tem can be messured relably. The camdng amount of any compondst acobuntid lof a4 & vpasale ausel B denecopnised when rephced. All
clhar rapairs and mambenance ane charped 19 prodil o loss duing the repseting pericad in which they are imcurned.,
Depreciation mathods, astimated usalul lives and residual valus:

Depraciation s caloulabed using the sbraight-line method to allacate their coat, net of their residual values, over their estimastad weedul lheds e, in the caie of
certain leased furniture, fittings and eguipment, the shorter lease term as follows:

& Building 30 yoars

& Wpchinedy 15 peads

» Compaters 3 years

*  Furniture, fittengs and eguipmest 10and 5 yrars

The property, plani and equipment acguined undar Baance brases B depreciated cuer the iusel’s uselul life or over the shorer of 1he asset’s usobul lile and
the lease venm i thede b5 no ressanable certaisty 1Rt the Company will oiain ownership at the end of ihe loase term,

Thee wiseful lhwes have been determingd based oo technical pvaluation done by (b management's espert which are similar or kigher than thase spocifaed by
Schedule N io che Companies Agt; 2003, in ondes to rellecs the actubl wsige of the assets. The resicoal valioes are not moee than 5% ol the ariginal codt of the
assed.

Thes assets’ residual values and usolul lives are reviowed, and adjusted if appropriste, a1 the end of each reporting period.

AN a5sels Carying Imounl B wilbien doem immediately (o §s recoeerable amount @ the aaer’s civrying amount h[l'lil:ﬂrﬂliﬂ % stimmnal el recoverabile
arsgund.

Gaing asd lossas on Sipatal are determingd By Comparing proceddt with Caifydng dmsunt. Thite are mcluded in profit nrhﬁ%ﬂwﬂhﬂ{m}

Rrclassification o invesiment proparty
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‘Whan the e of & propeny changes lrom owner-ectupstd 16 investment praperty, the property is reclassified as imestment property at fts canying amount
on the date of reclisuficstion

Inwestment Froperty

Investment property is propey hekd either 1o earm rental income or for capital appredation or for both, but rot for sake i the ondinary course of butinesy,
usip in thi production of sepply of goods or services o for administathee puipodes. Upon fnitis recognition, an investment praperty |s measured aialy al
it coat, including relited trandaclion costs and where applicable borrowing costs. Subsequent to inftial recogeition, invesiment proparty it measured at cost
kets acowmubied dopeeciatisn and accumalited impaEment B, i any, A sibed rapairs bnd mlintenince cogts are expensed when incurred. 'When part
of an investment prapery i replaced, the canrying amouwsd of the replaced part ks derecognized.

Based on (echnaCal @valuation asd conseguent advice, the maragemen] beliened & period of 25-40 yiears 34 representing the bet edtimate of the paviad caar
which investment properties (which are quite smitar} are expected 1o be wsed. Accordingly, the Company depeeciabes imesiment properties using the
straighi-ling method ceer thair enimated useful B,

Any gain or ks on divposal of an irvedimen] propety B retognided in profit or lous.

The fair walees of imeesiment property b diaclosed i the sotes. Fair values i determined by an isdependent vakier who Bolkds & recognised and refevant
professicnsl qualifcstion and has regent experience in the kataticn and category of the investment property being valued,

Intangible assets

Computter saftwans

Coais associated with maintaining software proprammmed are recogaised a5 an expenss 5 intuired, Developmaent costs 1hal are detectly atiributable to the
diesign and testing ol aentifiable and usique soltware products contraled by the Company are racogrited 24 intangible a9ists when the Tollpadng crtieria
ane met:

it i§ peshaizally leasible to complote the sollwars 10 1804 i will be ailsble for use.

= manggemment irfends Bo complebe the software a9 use or 368 iL

thaere is an alblity to uxe o sell the sofvaare,

it £ad B domosdiransd haw the selwara will penerate probable hiture éSondmic banafls,

adegueite teehnizal, nancal pod other féddurded b cormgplele the dievélopment and 1o e oo sell the software are avallable, and

tha gxpienditune atiributable 1o the softwane durieg (ts developmaent can bo reliably measuned,

Directly attributabde costs that are capitdlised as part of the software include employee osts and an appropriate porticn of relvant ceerheads,

Capialised development cans are recorded 83 Intangible assets Bnd smortied from the point a8 which the asset ks avadable for use.

Amartisation methods and periods

The Campany amoriae intengibke s5iets with a Ninite useld lile using the wrasght-lee method over the following periods:

= Computer soffware & years

Trade and athar pryabls

These amounts repretent lishiities for poods and services prosided to the Company prioe to the end of financial year w#sch ane wapaid unbidd snd otherwise
agreed. The amounts are ungscured and ang usually paed within 30 days ﬁrﬂﬂﬂﬂh\- Tracde pod other payables are prodented 32 current Kabiktios ueless
paymeent i oot due within 12 months afer the reparing period. They are recognised inftially a1 their fade walue and subsequently measuned a1 amanised cost
using ke effective interest metkod.

Borrowings

Barecwings are inlilally rocogesed ai fair value, eed of trnsaction cosis incurred. Barrowings are subsequently messuned 1 amartmed cost. Ay difference
between the procseds (net of randaclion coits) and the redemplion amesant is recognised in profit or loss over the pericd of the Borosisgs using the
effective interest method. Fees paid on the estabdsbment of loan facdities ane recopnised & transaction cosns af the kaan 1o tha extonl that i is probakile that
saenie g all af the Fazilay will B deawn down In this case, the Tee B deferred until Bhe drws down occurs, To the extent there & no evidencr that it i
probable that some or all of the facility will be drawn diown, the foe s capitalised as a prepaymient for lguidiny services and amontised gver the poriod of the
facilry to which it relates

Bormowings are remdaved from the Balince sheel when the obligation specified i the contract is discharged, ancelled or expred. The difference botween
thip Larmying asmouni ol a fimancial Habilgy that kas bawn axlinguishad o trensherred 1o ansther pasty B ke coriderition paid, 'l1'|:|I-Id|r' any noe-cath
asieds tranddered or dited asiamed, 4 recognited in peodil o loss ad olher paingThosses].

Wik the termd af o fnancial lighikny aae renegotigted and (he emlity issus aquty miiruments 1o 3 credilor to EI‘.llnﬂ-uH-h all or par of the labiility | et dor
pquity vwapl, a gan or loss is recognised in profi8 or loss, which is measuned as the difference betwoon the @erging amsount of 1he linandis) Babdity and the
fair vartun of Thee equity instrumeses isiued,

Darrerwings are classified a5 curcent Rabdities unieds the Company has an wscandiional right to defer settiement of the labdity for at least 12 months after
the reporting period. Where there is a breach of a matenal provision of 2 long-lerm Loam arrangement on o befane the end of the repocting period with the
elfect that the liability becomis payable o demdrd on the reparting date, the emtity does nod classify the lability as cument, if the lender agreed, aftar the
reparting perod and before the apprcval of the finamcial statements Tor issue, not fo demiand payment as 3 Condeguencd of the broach,

L3

Earrewing Coutg

Barrirwing easis e injerest and ather ¢odts (inchading enchange dilfenences relating 1o foreipn currency borrowings 1o he extent that they are regasded as
an adjustment Lo interest costs] inoenred in conmection with the bosrowing of funds. Baerowing costs dinectly attrsutabie to siquisition or conitruction of en
asset which necessardy take @ substanial period of teng o gt ready for their sended wibe are cipitalied as padt of 1he cost of that asset. Geneval and
specific borrowing costs thal we deectly stiributsble to the acoguitition, constnaction or production of a qualfying assef are capitafised during the pariod of
time that i requined 1o complete and prepare the asset for its inbended wee or saiie. Qualfying assets ane asoets that necestarily take & tubstantial period of
Eirnaz B0 @ ready Tor thair infended use of sale.

Invesiment incame earmed on ke bemparay investment of specfic Bomowings pending ther espenditure oa qualifing assets & dedsceed from the
barrowing costs eligible for capitalisation.

Crbser bosrowing costs are expensad in the pariod in whick they sre inowred.

Praviisans
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Froisions fior lrgal claims, Service wanranties e Fecogribied whn (ke Company Bt § prosant lepal or constructie obligation as a resull of past events, |1 s
probable that an outlow of resources will be reguired 1o settle the obligation and the amount can be reliably eitimated, Provitionss. are not recognised fer
future operaling kases.

Where thare are a sumbser of similar obligations, thi Bkebhood that &6 autllow will be required in settlement & determined by consdenng the dass of
ochilgations us o whaole, & proviticn is recognined even i the likelihood of an owifiow with respect 1o amy ane ibem incheded in the same dass of obligaticns
iy be small

Prordsions are meeasured at the present valug of managemant’s Bt eatimate of (be sxpendiure required Lo setlle the present obfigation at the and of the
reparting period. The dicousd e used Lo debermine the present value i a pre-tax rate that reflects curent market assessmants of the time valae of monesy
and the risks specific to the labikty. The increase in the prevdsion due 1o The pastage of time is recopnised as imterest expense.

Conkributed equity
Egpaity shares are classified as equity
Incrementally cost dinectly sitributabie to the issus of new shames o optians sne ihaw in equity 24 a deduction net of tax, from the procesds.
Dividends
Provision & made for the amount of any dividénd declared, being agpropiiately authorised snd no longer o1 the discretion of the entity, on or belane the and
of the meparting pevicd Bl not distrifsrned af ke end of 1he reporting peviod.
Earnéng por share
[K] Basic Earning per share
Basic pamings par share & cilculated by dividing:
whee parcdil ptribeatable to owners of the Company.
ehry the weighted average number of equity shanes cutstanding during the frascial pear, adjpusted for banus clements in equity shares  ssued during
ths yoar and exchading 1reasury ihares,
(] Diluted Earming per shane
Dilvnd earnings per shane adjusts the figudes uied in the delesmination of batic eamings per share to taée inlo acoount:
= the affer ncome tax effect of imerest and other fnancing costs 2ssodated with dikative potestial eguity shanes, ansd
® the welghted average rumbes of additional equity shares that would have besn ewlitanding assuming the corversion of all ddutive petential equity
whars,
Statement af caak fows
The cornpany’s statements of cash Daws are prepaned vsing the indirect method, wherety profit Tor the period 5 adpested lor the eFfsct of transaction of a
non-cash mature, avy defermals or aconuals of past or fubure ope@ting cash receipts of pargment and ibem of imcome or expenses assocated with investing ar
fating eash flows. The caih fows fram eperating. sveating and financing activities of the Company are segregated.
Cask and cash exqquivalents comprite cash and bank balances and short-berm fsoed bank diopedits thatl se pubject 19 o0 insignilican ridk af changes b valise
Thase also include bank overdratis and cash eradit Bacilizy that foem an integral gaet af the company’s ciah managsment.

Events after reposting date

Where events occurring after the balance sheet date provide evidence of conditians that esisted af (ke end of thwe reporting period, the impact of such
vty if adpsred with the IND AS leasisl Matements. Otheradie, evenld dRer the balance sheed date of matesial sire oo nabure are anby discloded,




Hon Current Assets
Mobe 3 Mon Current Financial Assets
Other finamncisl asiets

(% in thousands)

As at 31sL As ak T1st
R March, 2026 |  March,2025
Amount recoverable from J.D, Partrer:
Uddhav Realtech Put. Ltd 23,000.00 13,000.00
-Shiva Enterprises 2,000.00 2,000.00
Tatal 25,000.00 15,000.00
Hote 4 Current Financial &ssets
Cash And Cash Equivalents (% in thousands)
As ak 31st A5 at 31st
Particulni March, 2026 March, 2025
[a} Cash an hand .61 4.74
(b} Balances with banks
-In clsrrent accounts 62.61 85,56
[Total B0.22 50,30
Mote 5{a) Share Capital (% in thousands)
Pairticilies As at 313t March, 2024 As at 31st March, 2025
Humber Amount Humber Amount
Avthorised
Equity Shares of Rs 10 sach 2000000 20,000.00 T0G0000 20,000.00
1 id
Equiry Shares af K. 10 each 1000000 10,000, 03 1000000 10,000,000
Tatal 1000000 10,000.00 1000000 10,000.00

(i) Reconciliation of the shares outstanding at the beginning and at the end of the reporting pericd,
{E in thousands)

A3 at 315t March, 2026

As at 31st March, 2025

Particulars

Humber Amount Mumber Amaunt
at the beginning of the year 1000000 10,000.00 10,00,000 |  10.000.00

ng the year : 4 : .

Shares Dought DRCK during the year : : * :
Shares outstanding al the end of the year TO00000 10,000.00 10,00,000 10,000.00

{ii) Detaits of Shareholders holding moere than 5% shares in company

A5 at 31sk March, 2026

A at 313t March, 2025

Mame of Sharehalder Me. of Shares % of Holding Mo, of % of Holding
Fxld Shares held
3oul Space Projects Limited 10,00, 000 100% 101,00, 000 100%
iii] Details of shares held by the |:||l\-|:|r|1|:I.-|!r,|r halding company at the end of the year
As at 31st March, 2026
As at 3ist March, 2024 As at 31st March, 2015
Promater's Nadme Ha. of Equity % of Halding | Mo, of Equity | % af Holding
Shares held Shares held
| Space Projects Limited 10,00,000 100 10,00,000]  100.00%
Total 10,00,000 100% 10,00,000 |  100.00%

2




Az at 31st March, 2025

* Reler Hote 13

As at 31st March, 2025 As at 315t March, 2024
> Mo, of Equity % of Holding Mo, of Equity | % of Halding
Ha i Shareholde
gk ! Shares held Shares held
Soul Space Projects Limited 10,000,000 10006 10,00, 000 100%
Tatal 103,00,000 100 10,00, 000 100%
Hote 5 (k) Other equl (% in thousands)
As at 3ist Ag at 31st

Particulars March, 1026 March, 2025

Retained carning

Dpening Balance (100, 462.52) (10, 406_74)

i+ et Profit/ (Het Loss) For the current year {21.88) (56.04)

Eluslni Balance {10, 484.6%9) {10,462 82

Hote & Mon Current Finencial Lisbilities :

Loans (% in thousands)

A5 at 315t As at 31st

Particalars March, 2026 March, 2025

unﬂiurud

{a) Loans and advances from related parties *

Inter Corparate Deposits from Soul Space 469,91 455,91

Projects Led

Interast Payable to Soul Spsce projects Lrd 24,530,098 24 530,09
[Tetal 25 000,00 25,000, 00

-Ursecured loans from related parties, including atcrued inberest are repayable on demand, However this has been

classifbed as non-curment loans based on discusshon with the respective related parties, whao have indicated that thene ks
no intention B demand repayment Tor at least the next 12 manths,
The holding company s nat charged inteérest on loan given to subsidiaries 'W.e ! 01/04/2019, after comsidering the

section 186 of the Companies Act 2013,

Mate T Current Financial Llabilities
Other financial labilities

(% in thausands)

Particulars

Year ended 315t

Year ended 315t

March, 2026 March, 2025

Expenses Payable 25,40 1160
Other Liabilitkes (Related parties) 535.51 539.51 |
Total 564,91 55311
Mate 8  Other expenses (% In thousamds)

Year ended 315t | Yeoar ended 315t
Particutars March, 2026 March, 2025
Legal and professicnal expenses” 18.92 16.21
Bank Chargies 1,95 0.72
Total i1.88 16.92
*Legal and professional expenses
“Payment Lo Auditors (¥ in thousands)

Year ended 314t | Year ended 315t
IPﬂmnt to Auditors March, 2026 Maiich. 2005
As AUGIL Tees 11.80 11.80
Tatal 11.80 11.80
Hate 9 Exceptienal Hems (% in thausands)
Particulars Year ended 315t | Year ended 315t

March, 2026 © March, 2015

Expenses refated to earlier years . 19,14

[Total

39.16




% in thowusands]
Particulars. ¥ear ended 315t | Year ended 3158
March, 2026 March, 2015
i} Mt Proft afeer the a8 par Stamdaloms Statement of prolit and 1ass a1tribiAalds [21.88] (SO
15 e ity shareholders
{lijweighted average number of aquity shares usad as denamanatar for 10,00, 000 140,00, 000
cabcylating EPS [Re- stated pursuand to share |ssue )
[1i1 masic marning per share (%) fi102) 0.0
|ih) Déiuted aaming por st () 02| .06
[iv] Face value of equity share %) 10,00 | 10,00
Mote 11 Related Party
Bote 11,1 Dischosures
(7] Holding Company St
Ao Space Projects Lid, Limited Company
8. L. Kashyap & Sons Limited Limited Company
[Ultimate holding company)
(i} Fellow Subsdiary of Haling Company
-50id Space Realty Limited Limniged Company
[Hli} Key Management Personned
al M. Vinod Kashyap Carector (MM © B001E854)
b M- Vineet Eashyap Director (MM ; BOO3EEST)
c} M Vikram Eashyap Durechor [N @ 00D035937)
Hote 11.7 Tranisctions with related parties dusing the year @ Na Trandaction
Balances With Eelated Parties 2z at 31032026 % in thowsamds)
An at 31st Az at 31st
Partioulsrs Barch, 2026 Miarch, 2025
470 23,301
24,530 24,550
8.LKashyap & Sons Lid 0 540

Terms and conditions of transacthons with related parties @ The transactions with related parties have been done at Anms Engih sxcept
Loans Inferest and Remuneration where it i not possible 10 ascertain Arms lemgth but has been done as per prevading pradtios. There have
Dean i guaramses provided of received for any related parmy's receivables or payables

A8 balances cutstandiap with related parties are unsetuned. Figures shawn i bracket regresenls comesponding amounts of previous year.

Mote 12 Micro and small enterprises
Under the Micro, 3mall and Mediom Enterprises Develapment Act, 2006 [BEMEDT] which came into force from 2 Ociober 2006, certain
disclosures are required to be made refating to Micro, Small ard Medium enterprises. On the basis or the information and records avadable
with the management, theoe are no dulstinding dusd 1o the Micre and Small eaterprises & defined in the Micro, Small mid Medium
Entaiprises Doselaprsant A1, 2006

Rizk management framework

The business of the Company invobass market risk, crodit risk and liguidity risic Among theso risios, marked risk is given paramount imgortance
50 a5 to minémire |ts adwornse aflocts on the Compamy's performance. The Company has policies and process to identify, evaluats and manage
risks and to take cosrective actsons, if required, for their comtrol and mitigation on continwous basks fnd regular monitoring of tha said pokcies
aned process for their comaliance is respansibility of the management wnder the supervisien of thie Board of Directors and Awdit Comimithes.
The palicies and process ane regularly reviewed 1o sdapt them in turse with the prevailing market conditions and business activities of the
Coampany, The Board of Directars and Audst Commillee are mesponsile Bor the risk adsesemant pnd mdnigement Ihrl:!.lgh fermulation af

palickes and processes for e sama,




Cradit risk
Credit risk is part af the business of the Company due to cxbension of oredit in Its normal course hasing 3 posentiall e cause financial los ta the

Company. [T maingy arises from the receivabies of the Company due to fadlure of its cuslomer or & counter party 10 a financdial instrument to
meet abligatons under 3 contract with the Company. Credit risk managemaont stans with checking the credit worthiness of 3 profpectine
custamer before enlering into & comMract with kim by aking nbe acaund, his individusl charstteristics, demographics, default risk in his
Industry. A customer's credit wosthingis is also continuously b checked during the poriod of 3 contract, Howsewer, sk on trade receivables and
undilled work in pragress is limaed a5 the customers of the company are gither govemment promoded entities or have strong credit
warthiness. For customers ather than government promoged entitses, the Company uses a provision matris, which takes e actount available
external and imbernal eredit risk fBcioes such &5 credit rating from enedit rating agencies, finandial condition, aging of acoounts recoivables and
tho Company's historical experienoe for customers.

Cazh and Cash equivalents

The Company held cadh and cath equivalents with credi worthy banks and financial instibubions of 20,22 (% in thousands| and 9030 [T in
thiousandi) as a8 3181 March 3026 and 3151 March 2025 respectively. The credit worthiness of such baris and financlal institutions is
envaluated by the managemsnl o6 &0 ARGInE basis and i condidered o be pocd.

Liguidity rizk

Liguidity ritk is the risk that the Comparny =il not be able to meet it finencial obSigations as they become dse, The Comparny managas its
Bguadity risk by Enduring, A4 far &5 pasdibie, that it will always have sufficient liguidity to mect it Babilties when due, under hoth normal and
shrasied conditions, withaut h'r!l.ll‘l'—l'lﬂ unstceptable loitey or risk b the Cﬂrrm-lrlfs TEp-l..I‘IIHEI'L

The Company has obtaired fund and non-fund based working capital lines from varous banks. Furthesmom, the Company has a0cess o hunds
froem Igand froem banks. The Company also constantly mordtors funding options available in the debt and capltal markets with 3 view 1o
maintaining firncial Bedbilivg.

#As of 31 March 2026, the Company had working capital [Tetal cusrent 355213 - Total current liab#ities) of -084.69 (% in thousands) iIncleding
cash and cash equivalents of BRLZ2 (% in thousands).As of 31 March 2025, the Campary had wodking capital [Totsd cusrent assets - Total
current llabilties) of 462,82 ™ &0 thousands] including cash and cash equiealents of 30,30 (% in thousands).

Expaure 1o lguidty rish
The takle below analyies the Companys inancial Bbilities o relevant maiurity groupings based an their contractual maturities ane as

falows:
(% in thousands)
31 March 2006
Particulars Carrying Contractual cash flow
amount Takal 2-1F manths 1-2 wear 25 years  |Pore than
= 5 yoars
Man -derivatives financial liabllities
Barrowings 25,000,00 25, D00 - 25, L 00 - -
Dther Fayables SE4.91 554,591 554,91 = = =
{® In thousands)
31 March 2025
Carrying Contrattusl cash fow
i amalnt Total 0-12 months 1-F year 25 years  |BAore than
5 years
Man -derivatives financial kabities
Barreaings 25, 00000 25,000.00 E 25 00000 - -
r Fayatles 55311 55111 55311 a s -
Mlarket risk

Markat risk Is the risk of loss of future sarmings, fakr values or future cash fiows that may result from sdverie changes in market rates and
peices {such as interest rates) or in the price of market fsk-sensitive Instruments as a nesult of such adverse changes in masket rates and prices,
Market risk & attributable to all market rkk-sensitiee financal instruments, payables and all short term and long-term debr. The Company IS
papated to markes risk primarily related 15 inferest rate ritk ard the market value of B investments. Thus, the Company's gaposuns te markeat
risk is 3 function of investing and borrowing activitios.

Interest rate risk
Inperest rate risk is the risk that the Taie valee o future cash ows of & Tinancial instriment will Tectuate becawse of chamges in market interest
I"BlEE-. Thee Comnpany” s Sapasung b I'I'IBFHH risk far changes in i'lI'El'Ei'[ ranes relates 1o fxed Seposils and bﬂrrumr'ﬁ freem financial Iru'l:lluh-:ﬂs.

For dntails of the COmpany's shart: torm and long 1erm loans and n-ﬂtrn-hhas. Inclisding interest rate ||r-|:|I1-Ir.rs\h refer to Note 6 of thess
stardiatond Ind A3 financal statements.




Interest rate sensithty - fived rate instruments
The Company's fised rate barrowings are canied at smortised cost. They are therefore not subjedt ta intarest rabe sk as defined in Ind AS 107,
since peither the carrying amount nod The fuune cash Mo will liectuate becsuse of a change i marker iNbENESE rATes,

Interest rate sensithvity - variable rate instruments

A rensonably possible charge of 100 Dasis points im mierest rates an the repoing date would haw indreased f decreassd aquity and peoht or
kass by amaunts shawn below, This analyses assummas that all stlser variables, i panticular, foreign currency exchange rates, remain constant
This calculation also assumes that the change ofcurs at the balance sheet date and has been calculated basad an risk exposures outsianding as
&t that date, The pericd end Balances are Hot necessardy represantative of the average debt outstanding during the periad

{® Im thousands)
Effect on Profit or (Loss)
104 bp increase | 100 bp decrease

Fariculars
As at 315t March, 2036

u wned Lavans - From rélabed [#. lil;
|5'Hliﬂ'ﬂl'!' [net] [4.700 4.7
1 ki H'Iﬁl.ull'l-ﬂﬂ

Eftect on Prof ar (Less)
100 b increase | 100 bp decrease

Particulars

Ax at 31sk March, 2025

Unsecured rupee Loans - From related party {470 4.70
| sensitivity (net) {4.70 470

[Mpte: The impact is indicated an the profit/loss snd equity belare tax basis)

& Accounting Classification and fair values

Financial assets and fimanclal liabilities are meagared at fasr valug in the financial statemsent and are grouped Into three Leseds of falr valug
higrarchy, The three Lavels ame dofined based on the ohsenability of significant imputs to the measuremont, as Tollows:

Lewel 1z quoted prices (unadiusted] in actse markets for financial instrumeents.

Lewvel 2: inputs ather than quoted prices included within Level 1 that sré observable for the sset or lability, either directly or indirecthy.
Level 32 unobsersabie inguts for the assat or liabilicy

Thie follewing 1akle shaws the carmying amosints of fnancial assets and financial llabilies measumed at falr value, inglading their wels in the
fair vl higranchy, It does not imchede fair wabue information for financiad assats and financial Kabilitses if the carrying amownt & a reasonably
approsEmation of fakr valug.

[ i Uhseyirsan e |
artleulaii Caurying values ad at Falr walur s at
31 Mlarch, 2005 | 1 Maech 2025 | 31 March 2006 31 March, 035

-her finangisl Lol 7 T5.000.00 500000 1500000 00000

<Cagh wied £ash Leseed 1 a2 50,30 BoLIZ 5030

~Bonmyaiagr Lewed ] 00000 1500000 Fafe etol] 15000 00
“Onhae Tisdsial Lewed 1 55401 S5311 55490 55111

Mote 14 Capital management

The Comipany's objectives when managang capital are ba:-
[i] safeguard their abdity bd contirmie a3 3 going conterm, 5o That they can comtinee 10 provide reluins far shamehchders and benefing o athes
stakehodders, and

[ii] Maintain an optirad capital struchens to reduce the cost of cap|tal,
The Company's policy IS to maintain a strong capital base o a3 to maintain imeestor, creditor and market confidence and 1o sustain future
development of the business. Management maonitors 1he return on capital, 2 well a3 the level of dividends 10 equity sharehaldess.

Thei Company monitors capital using a ratio of ‘net debt’ {iotal borrowings net of cash B cash equivalents] to "total eguity” (as shown inthe
balance sheath




The Company’s rel debt 00 Uity ratios ang as iodlows:

[Tin thousands)
Asar3ist | Asat st
Particular ‘March, 2026 | March, 2025 )
Mot dehis 24,920 24,510
Total squity fas fa63]
Net debis 16 equity ratia - -

** Negative Net worth

Mote 15 OQthor Statutary information:

[i} The Company does nat hold any investment property.

(6] The Company does rof bave any Benami property, where any proceeding has been initiated or pending against the Growap for halding any
Bgnami property,

(i) During the current year andor in the previows year, the Company has not bean declared witihy defaulier by iy bank of financial
Inestitution or other kender,

[ During the current year andfor in the previows year, the Company bas no transactions with the companies struck off U/ 248 of the

Companses Act, 2003 or Ufs 560 of the Companses Act, 1956
(%] Thir Company does not have any charges o satifaction wiich s et 10 ba registensd with ROC beyond the iatuony perbod.

(] The Company ks in compliance with the number of layers prescribed undar clause (87 of section 2 of the Companies Ay, 2003 read with

the Companies (RestriciEon on number of Lavers) Rules, 2017 {as amended].

E!!Aﬁunﬂﬂl Reatis
5.Ha Accounting Numgratar | Densmenster | F.¥. 2025-26 | F.¥, 2024-25 | Vardance (in %) | Reasons of
Ratio Variance
3 {if mare
than 255%)
1 Current Ratia | Tofal Current | Tofal Current 0.142 0.163 1301 decreases i
bty liab#ties currgnt
amsets due to
payment af’
fiabsitins and
nxRpEnies
2 Dbt equity Tortal debt sharebaolder™s Mot Mot applicable | Mot applicabile
Hatia Equity applicable [Wegative)
[Hegative)
k| Dredill pirvice Earmings Db sarice o Mal spplcalle | Mol applicable
b covprags Ratio | avadable for applicable [Megativa)
debt Sereice [Megative)
4 Returnfequity |Net Prafit after | Average o231 0.0013 1683.07 ko
Ratia tax Sharchokder's operaticn,
E_lﬂ_lp_t mnoe losses
5 I Entary Toetal resenue Current Mt Mot apphcable | Mot applicable
LurnavEr Ratio IFrEnReny applicable
& Trade Total credit | Awerage tradn Mot Mot applicable | Mot agplicabla
recievable sales receivables | applcable
turnover Ratio
T Trisde Payable | Met Purchases [Average Trade Mot Hot applicable | Mot applicable
Tumewver Ratia | and ather papabiles apphcable
e
B Mok Capital | Revenus{sabes) warking Mat Mot applicable | Mot applcable
Tumowver Rati capital applicabls
5 | Met Profit Ratio|  Met profit Revenue Mot Mot applicable | Mot apphcabde
applicable
10 Return o Enrndnj belore Capital (0.0451) [ 1344 Ho
Capial Eterast and ermployed operation,
Emiplaiad LEET: mirdr ladses
11 Rt G Incosme Tirre LT Nat applicabie | Mot applicable
I el penerated wikighted applicahle
fram AVETRRR
v SAmEin s Invegstmant

[widi] The Company' has ot advanced or loaned or imeested funds [Either borrowed funds or share premium ar any other souarces or kind of
furds] to arvy cther personfs] of emtity(ies] induding foreign entities [imbermediaries] nor has neteived any fund from amy person{s] or

entityfies), mcluding foreign entitied (Furding Party) with the unders ther recorded in writing or stherwise) that the Company shail




{a) directly or indirecthy lend or it in other perwons or entities identified in any manner whatiosver by or an hehalf of the Funding Party
{Hiimate Beneficlarkes]; or

(k] provide any guarantes, securiy or the Bke 1o or an behalf of the URimate Beneficiaries.

(ix] The Company does nat have any suth transaction which i not recorded in the books of accounts that bas been surrendered or disclased as
incame during the year in the tax assessments under the income Tax Act, 1961 [such as, search or survey or any ciber relevant prowisions of
fhe Incoamse Tax Act, 19GL

(] The Company has not traded or invested in Cryplo cunrency or Virtual Cwerency during the financial year.

Mate 16
I the oganion of Board of Directors, all assets ciher than Fiued Assers and non current investments has a value of realization in the ordinary

comurse af busingss at keast agual o the amcunt ag which they sated in the balance sheet

Foge 17
Balances cutsianding in the nama of the partses are sublect 1o the confirmation,
feate 18
Brevious year's figunes have been regrouped ond [ of rearranged wherever necessary.
General Information and Material Accounting Paolicies 1612
Botes to the fimenclal statements 1018

The Mates ane an inkegral part of these finandal statements
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