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Independent Auditors” Repart

To the Members of Soul Space Projects Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalene financial statements of Soul Space Projects Limited [“the
Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including
Mher Comprehensive Income], the Statement of Changes in Equity and the Statement of Cash Flows for the
year ended on that date, and a summary of the significant accounting policies and other explanatory
information {hereinafter referred to as "the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given ta us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 [“the Act™) in the
manner 5o required and give a true and fair view in accounting principles generally accepted in india, of the
state of affairs of the Company as at March 31, 2026, its loss and total comprehensive loss, changes in equity
and its cash flows for the yvear ended on that date,

Basis for Opinion

We conducted our audit of the standalene financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibalities for the Awdit of the Standalone Financial Statements section of cur
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to cur audit of
the standalone financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis for
our audit apinion on the standalone financial statements,

Emphasis of Matter

Without qualifying our opinion, we draw attention to the following matters;

1. Refer Mote Mo. 11 to the financial statement which indicates that Company has negative net worth, These
conditions indicate the existence of matenial uncertainty casting doubt about the Companies’ ability to continue
a5 a going concern. However, the financial statements have been prepared on a ‘going concern’ basis as in the
opinion of the management; their losses are expected to be recouped in the near future.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information, The other

information comprises the information included in the Management Discussion and Analysis, Board's Heport
including Annexures to Board's Report, Business Hespoa Beport, Corporate Governance and Shareholder's
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Infarmation, but does not include the standalone financial statements and our auditor's report thereon. The
other information is expected to be made available 1o us after the date of this auditor's repart.

Qur opmion on the standalone financial statements does not cover the other mformation and we do not express any
foerm ol assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the other infermation
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears 10 be materially misstated.

When we read the other information, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions, as applicable
under the relevant laws and regulations,

Management’s Responsibilities for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of the affairs, profitfloss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the accounting
Standards {Ind AS] specified under section 133 of the Act. This responsibility alse incledes maintenance of
adeguate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management i$ rissponsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters refated to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is also responsible for oversesing the Company’s financial reparting process,
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 5As will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered matenal if, indhadually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements,

As part of an audit in accordance with 5A5, we exercise professional judgment and maintain professional
skepticism throughouwt the audit. We also:

= identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain awdit evidence
that is sufficient and appropriate to provide a for our apinion. The risk of not detecting a material




misstatement resulting from fraud s higher than for one resulting from error, as fraud may involee collusion,
forgery, intentional omissions, misrepresentations, or the override of internal contral,

¢ Dbtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under section 143{3)6i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such contrals.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast sgnificant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report 10 the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually orin
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable wser of the financial
statements may be influenced. We consider guantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i} to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to commaunicate with them all refationships and other matters that
may reasonably be thought to bear on our independence, and whare applicable, related safeguards.

Froam the matters commuonicated with those charged with governance, we determing those matters that were of
maost significance in the audit of the standalone financial statements of the current period and are therefore the
key audit matiers. We describe these matters in cur auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determinge that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ["the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As requined by Section 143{3] of the Act, we report to the extent applicabla, that:




fa)

(b)

(e)

(d)

(e}

(f)

(g)

(h}

2.

We hawve sought and obtained all the information and explanations which to the best of cur knowledge
and belief ware necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books .

The Standalone Balance 3heet, the Standalone Statement of Profit and Loss including Other
Comprehensive Income, Standalone Statement of Changes in Equity and the Standalone Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on 315t March, 2026 taken an
record by the Board of Directors, none of the directors is disqualified as on 31" March, 2026 from being
appointed as a director in terms of Section 164 (2] of the Act,

With respect to the adequacy of internal financial contrals over financial reporting and operating
effectivenass of such controls, refer to our separate Report in "Annexure B*, Our report expresses an

unmaodified cpinion on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

With respect to the matter to be included in the Auditors’ Report under Section 197[16) of the Act: In our
opinon and according to the information and explanations given to us, the remuneration paid by
company 1o its directors during the current year is in accordance with the provisions of Section197 of the
Act,

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts.

The Company was not required to transfer any amount to the Investor Education and Protection Fund by
the Company.

{i] The Management has represented that, to the best of its knowledge and belief, no funds (which are
miaterial either individuwally or in the aggregate] have been advanced or loaned or invested (either from
borrowed funds or share premivm or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
{"Ultimate Beneficiaries”™) or provide any guarantee, security or the like on behalf of the Ultimate
Benaficiaries;




(ii] The Management has represented, that, 1o the best of s knowledge and belief, no funds (which are
material gither individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity [“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like cn behalf of the Ultimate Beneficiares;

(iii} Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i} of Rube 11{e}, as provided under (i} and (i) above, contain any rmaterial

misstaternent.

4 The Company has not declared or paid any dividend during the year.

5.Based on our examination which included test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit trail [edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the respective software. Further,
where audit trail [edit log] facility was enabled and operated throughout the year for the accounting
software, we did not come across any instance of the audit trail feature being tampered with. As proviso to
Rube 3[1) of the Companies (Accounts] Rules, 2014 15 applicable from April 1st, 2023, repoerting unider Rule 11
(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended March 31, 2026,

Place: Mew Delhi
Dated: 277" May, 2026

For Sood Brij & Associates
Chartered Accountants
Firm Regn Mo: 00350

Anil Kumar Sood
Partner
m. Mo, 014372
UDIN NO. : 26014372GKNNLM 7369



Annexure "A' to the Independent Auditors’ Report

The Annexure & referred to in paragraph 1 under the heading of "Report on Other Legal and Regulatory
Fequirements” section in our Repart of even date to the members of Soul Space Projects Limited on the
Standalone financial Statement for the year ended 31" March, 2026in pursuance to the Companies [Auditor's
Report] order, 2020 on the matters specified in paragraphs 3 and 4 of the said order.

(i} [2) (&) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment on the basis of information available.

{B) The Company has maintained proper records showing full particulars of intangible ascets

{B)The Cormpany has a regular programme of physical verification of its Property, Plant and Eqguiprment which
in our opinion, is reasonable having regard (o the size of the company and nature of 15 assets, Pursuant to
such programme, cértain Property, Plant & Equipment have been physically verified by the management
during the year, No material discrepancies were noticed on such verification,

ic] According to the information and explanations given 1o ws and on the basis of our examination of the
records of the Company, the title deeds of immaovable properties (other than immovable properties where
the Company is the lessee and the lease agreements arg duly executed in favour of the lessee) disclosed in
the standalone financial statements are held in the name of the Company except for the following properties
shown as investment in standalone financial Statement which are not held in the name of the Company:

Description Giross Held in the Whaethear Period held- Reason for not Eelng
of Property | carrying value name of promoter, indicate held in the name of the
(Bin director or range, where | company Also indicate
thousands) thieir relative or appropriate if im dispute
employee
Building 7,59,200.08 | Mrs. Madhvi Ho 13-14 years | This  is  part  of
(75% share Mehra, Mr. respective jevint
in Sprit fall, Wikas Mehra development
Amritsar]) & Mir, Apreement
Aashish
Mehra

{d} The Company has not revalued any of its Property, Plant and Equipment and intangible assets during the
WEar,

(e} according to Information and explanations given to us and on the basis of our examination of the records
of the Company, there are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibkition of Benami Property Transactions Act, 1988 and rules made thereunder.

(iiffa) The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such wverification is reasonable and procedures and coverage as followed by management
were appropriate. Mo discrepancies were noticed on verification between the physical stocks and the book
recards that were more than 10% in the aggregate of each class of inventony.

{b}According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has npi-besan_sanctioned any working capital limits in excess of five




{iii}

crare rupees in aggregate from banks and financial institutions on the basis of security of current assets at
any point of time of the year. Accordingly, clause 3{ii)ib) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the company, the Company has not, made any investments in, provided guarantee or security or
granted any advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Fartnerships or amy other parties during the year. The company has granted loans to the companies.

(&) Based on the audit procedures carried on by us and as per the information and explanations given to us,

the company has granied loans (o the companies as below:
Lin thousands

Particulars Loans |

Apgregate armaount provided/granted during the year ended 31 March 2026

“Wholly owned Subsidiary 1,63, 800,00
= Others -
Balances cutstanding out of above as at balance sheet date 31 March 2026 o

-Wholly cwned Subsidiary B.65,082.35
- Related Parties 13,962 11
- Others B 1,97.045.86

{b} According to the information and explanations given to us and based on the audit procedures conducted by

i)

(v

us, in our opinion, the terms and conditions of the loans granted are, prima facie, not prejudicial to the
interest of the Company.

{c] The company has granted loans repayable on demand to the subsidiaries during the year. The schedule
of repayment of principal and payment of interast has not been stipulated.

{d] The company has granted loans to the subsidiaries which 15 repavable on demand and there is no
averdue amount more than 90 days.

{e) Mo loan which was granted by the Company and fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same parties,

{f) The Company has granted loans during the year which is repayable on demand.
% in thousands

Particulars Other parties Promoters Related Parties
Apgregate Amount of loans B
-Repayable on demand = - 1,63 890.00
Percentage of loans to the total . . 100%
loans given during the year B

Accarding to the information and explanations given to us and on the basis of our examination of records
of the Company, the Company has complied with provisions of section 185 and 186 of the Companies Act,
2013 in respect of loans, investments, guarantees and security provided, as applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.
Accordingly, clause 3iv] of the Order is not applicable,




[vi] The Central Government has speciflied maintenance of cost record wfs. 148(1) of the Companies Act, 2013
As per records produced and explanations given to us, the company has made and maintained cost
recards.

{vii} (a]l In our opinion, the Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Incoma Tax, Sales Tax,
Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and other material statutory dues
applicable to it with the appropriate authorities.

There were no undispuled amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Custam, Duty of Excise, Value Added
Tawx, Cess and other material statutory dues in arrears as at March 31, 2026 for a pericd of more than six
months from the date they became payable,

(bjThus, there are no disputed amount payable towards statutory dues referred to in sub clause (a) as on
the date of Balance Sheest.

[viii} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the yaar.

[ix) {a] The Company has not defaulted in repayment of its dues to the Bank/Financial Institution. Loans from
parties other than banks and financial institutions amounting to 337,04, 085 53thousands are repayable on
demand and terms and conditions for payment of interest thereon have not been stipulated. According to
the information and explanations given bo us, such loans and interest thereon have not been demanded for
repayment during the relevant financial year,

{b} According to the information and explanations given bo us and on the basis of our examination of the
records of the Company, the Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority,

i<l In cur opinion and according to the information and explanations given to us by the management, term
loens were, prima facie, applied for the purpose for which the loans were obtained.

(d] On an everall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term purposes by the Company.

{e] On an overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or 1o meet the obligations of its subsidiaries, associates or
joint venture (as defined under the act],

{fificcording to the information and explanations given 1o us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
associates or joint venture (as defined under the Act).

(x} {a) The Company has not raised any moneys by way of initial public offer or further public offer {including
debt instruments). Accordingly, clause 3(xj{a] of the Order & not applicable 1o the Company.




(b} During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is
not applicable. .

{xi) (a) Based on examination of the books and records of the Company and according to the information and
explanations given Lo us, considering the principles of materiality outlined in Standards on Auditing, we
report that no fraud by the Company or on the Company has been naticed or reported during the course of
the audit.

(b} According to the information and explanations given to us, no report under sub-section (12) of Section
1432 of the Act has been filed by the auditors in Form ADT-4 a5 prescribed under rule 13 of Companies [Audit
and Auditors) Rules, 2014 with the Central Government,

{clas represented to us by the management, there are no whistle blower complains received by the
Company during the year,

(xii] The Company is not a Midhi Company. Accordingly, clause 3(xii) of the order is not applicable,

(it} In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with
respect o applicable transactions with the related parties and the details of related party transactions have
been disclosed in the standalone financial statements as required by the applicable accounting standards.

[xiv] Requirement of the Internal Audit as per the Companies act, 2013 is not applicable to the company
commensurate with the size and the nature of its business. Accordingly, reporting under sub clause {a) and
(b) of clause 3{xiv) of the Order is not applicable.

(xv) In our opinion and according to the information and explanations given to us, during the year the Company
has not entered into any non-cash transactions with its directors or persons connected with its directors,
and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the Company,

[awi] {2} The Company is not required 1o be registered under Section 45-14 of the Reserve Bank of India Act,
1934, Accordingly, clause 3(xvil{a) of the Order is not applicable to the Company.

(b) The Company is not required to be registered under Section 45-14 of the Reserve Bank of India Act,
1934, Accordingly, clause 3[xvi}[b} of the Order is not applicable to the Company,

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xovi){c] of the Order is not applicable to the Company,

(d) According to the information and explanations provided to us during the course of audit, the Group [as
per the provisions of the Core Investrment Companies (Reserve Bank) Directions, 2016) does not have any
CIC. Accordingly, clause 3{xvijlid) of the Order is not applicable to the Company.

[swii)The Company has incurred cash losses of 3T14079Thousands in the current financial year and not in
immediately preceding financial year,

[xwiti] There 5 no resignation of the Statutory Auditors of the Company during the year.
xix) According to the information and explanations given Lo us and on the basis of the financial ratios, ageing

and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowled Board of Directors and management plans and




based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us 1o believe that any malterial uncertainty exists as on the date of the audit report that Company
is not capable of meeting its liabalities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date, We, however, state that this is not an assurance as to the
future viability of the Company, We further state thal our réeporting is based on the facts up to the date of the
audit repart and we neither give any guarantee nor any assurance that all iabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall due.

{xx) The provision of section of 135 of the Companies Act, 2013 is not applicable to the company. Accordingly,
clauses 3{xx){a) and I[xx}{b) of the Order are not applicable.

For Scod Brij & Associates
Chartered Accountants
Firm Regn Mo: 00350M

Anil Kumar Sood
Partner

M.Mo, 014372
UDIN MO. : 26014372GKNMLMTI69

Place: New Delhi
Dated: 27" May, 2026



AMNENLIRE “8" TO THE INDEPENDENT AUDITOR'S REPORT

{Referred o in paragraph 2 {g) under the heading of ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date to the Members of Soul Space Projects Limited on Standalone financial
statements for the vear ended 31" March,2026)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 ["the Act”)

We have audited the internal financial contrals owver financial reporting of Soul Space Projects Limited ["the
Company”) as of March 31, 2026 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls
based on "the internal contrel over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Ower
Financial Reporting isseed by the Institute of Chartered Accountants of India™, These recponsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of rehable financial information, as required under the
Companies Act, 2013,

Muditors” Responsibility

Our responsibility is to express an opinion on the internal financial contrals over financial reporting of the
Company based on our audit. We conducted our audit in accordance wath the Guidance Note an Audit of Internal
Financial Controls Ower Financial Reporting (the “Guidance Note") issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10] of the Companies Act,
2013, to the extent apphicable to an awdit of internal financial controls, Those Standards and the Guidance Note
require that we comply with ethical requiremnents and plan and perfarm the audit 1o oblain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and
if such controls aperated effectively in all matenal respects,

Cur audit invalves performing procedures to obtain audit evidence aboul the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Dur audit of internal financial controls
owver financial reporting included obtaining am wnderstanding of internal financial controls over financial
reparting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of materal misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
cpinion on the Company’s intemal financial controls system over financial reparting.




Meaning of Internal Financial Contrels with Reference to Standalone Financial Statements

A company's internal financial controd over financial reporing 5 a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepled accounting principles, A company's internal financial control over
financial reporting incledes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
staterments in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company argé being made only in accordance with authorizations of management and directors of the
company; and (3} provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, wse, or disposition of the company's assets that could have a material effect on the financial
statermnents.

Inherent Limitations of Internal Financial Contrals with Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management cverride of controls, material misstatements due to error or fraud may
occur and not be detlected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of comphance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intérnal financial controls system owver
financial reporting and such internal financial controls owver financial reporting were operating efectively as at
March 31, 2026, based on "the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Contrals Ower Financial Reporting issued by the Institute of Chartered Accountants of india®,

For Sood Brij & Associates
Chartered Accountants
Firm Regn Mo: 00350M

1

—
Place: New Delhi Anil Kumar Sood
Dated: 27" May, 2026 Partner
M.Mo. 014372

UDIN NO. : 26014372GKNNLM7369
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Particulars e .
A Aty
I |Non -Cunmnt Assels
[ Properry , plang asd egaipment EIF] 9507.153 1537536
{bl  bree<tment progeny (R TA0SET R L7 97352
[z} Financig sisety
i ieepirmepnl EXE] jLiTe Leliyd 10,000 00
) Loans L] 100E 300 1T 54 37
R} {aber hagncial aysety 4 fck 1856872 TLATO AT
{d] Deferes tas aiels, it 5 4,39 5098 32 G619, 22157
Tonsl -Mon-Lument Azeety 226452181 1m“£
2 Muirent Adisti
[ leveenboeies i AL Y00 201785
15 Financial gt
0F  Trade receivables ? B1159% L ]
i} Cash and cash equivalents ] LATHD4 L2 L%k
[g} Cawrent i midet [net) g 24%0.23 Ridak
) Cnher CHTEnt assets 1] L1500 LETSIi0
| Tokad -Curresnd Asseds 55243126 a,99,081.09
[ TOTAL - ASSETS 205715007 30,83, 256,08 |
B | POUITY AND LEIBILITEES
1 | Esuity
{a) Eguity share capial 11 tad L5382 H93E 2%
B4 Oiher squity L] 34E0A00 5 112,58, 1031
| Tozad - Equity !lmiﬂlﬂ-il (32,37, L4 94)
Liabrilinies
‘Hom -Curend Liabilier
{3} Finencia Sabslives
[} Borrowings 12 fa) 370408550 5, PG 1% 04
i} Caher firgncial Rablboes 1z I;I-:I‘ 200, 14088 1,97, 6ET 36
M) Provision 1 L8901 _LET7.66
| Tokad - Reen-Corrant Llabilithes 39,0, W07 5 14, T3, 48006
Cufrent lHabilives
o} Financial Rabdites
[F  BetiEranagi 14 al 1000.00 OF 00008
#]  Trade gavables 14 M1
|&] Tadd oulitandng duss of miog enberpiices and small ernimprises T 3B FA04.81
|} T sutitindng dust of creditesy stivar Bun micro anlaprises and 1,13 85607 333 38572
small enberpeies
Q] Dther Ninancial habilaies il 1%,930.35 16,085, 23
=) {CHher preed abilfies i5 4,00 64 5,937
{E]  Prowtess 13 L] £EaT
| Tokad - Cusmeny Lkabilnies 500,647 48 4, 9%
| TOTAL = EQUITY AMD LIABILITIES TA.57. 15407 30,35 056 08
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Hete o tha viasalome bed AY Bnanclal siatemands 23-33

o Directors

.

HH-MIH!?




SOUL SPACE PROJECTS LIMITED
STANDALOMNE STATEMENT OF PROFIT & LO5S FOR THE YEAR ENDED 315t MARCH 1026
(% im thousands)
Particulars Notes | Year Ended 31st| Year Ended 31st
March 3026 March 2025
| |Aevenue from opaeratians - -
1l |I=her income 16 35 400,60 30663 T4
fil | Tetal income (1 + 0l 35, 400060 10,662.74
W | Expanses:
Emplayes benefits expense 17 563545 B A954 24
Finance costs 1% 2.653.48 466531
Depreciation dand amodtiialian expends 3 Q097 87 BE2T 65
Oaher experses 19 35.174.47 1597607
Total Expenies 5949727 38,118.32
Y | Prafit) [Loss) belore tax [10-1v] [24,076.68) (745557}
Wi |Exceptional ltems 21 - {10,456.90)
Wl | Prodity [Loss) befare tax V) [24.075.68) 3,001.33
Wil | Tas eapende: 21
{1} Current tax . 3,196.02
{2} Dederred tax 1,B1, 58787 B4 412 .03
{3] Tax sapenses for the earier year {a2gm
i |Peadit (Loss) for the period (Wi-vinl) {2.05.041.568) [84,706.72)]
¥ |Other Comprehensive income | [expenses] z2
Tterns that will not be reclassified to profit or loss
i} Hz-measurements of redefined benefit plans 140497 {142, 78
H) inpome taces related to ibams that willl npt be reclassidied 10 (3548 3594
protit ar loss
Taotal other Comprehensive Income K] 10549 (106.85))
¥ |Tatal Compreheniies Ingame lor the year [IE4X) [2,06,336.19) [84,213.57)|
KN |Earnings per equity share: 23
[1) Beasic (%) {98 12} (A48
[2) Diluted [%) {38.52) Hl:l.-'lﬁ:ll
Face walue af sach eguity shane [T) 10.00 10.00
General nformathon and material accouwnting policies 182
Meteg 1o bhe ctandalone ind AS financial statements 23-33%
Thz Notes are an integral pant of these Financial Statements.
In terms of our report of even date atisched
For Sood Brij & Associates
Chartersd Accogintants '
Firm Regn. No. 00350 ¢
Vineel Kadhyap Wi wap
H Ddrector Dlrtclan
DIN: DOOIERDT DN BO03B0E
A K Soad
Partner
Membership No.-14372
Place: Mew Dedhi
[ewte : 2Tth May,. 2026




SOUL SPACE PROJECTS LIMITED

STANDALONE STATEMENT OF CHANGES IN EQUITY (SOCIE]
FOR THE YEAR ENDED 2157 MARCH 1025

& Equity Share Capital % In thousands]
PFarticulars 3141 March 2026) 21st March 2025
Balanco at the beginning of the year B, 538,25 393875
'I:l'l-ll'lgéi-h'lﬁﬂl.-"ll'f sharg Hﬂﬂ'ﬂufirﬂ. Uhi YeaT - 3
Bakence at the end of the year 0,938.25 20,938.15%
B Otber Equity {% in ﬂ'ul.mmliu
Particulars RESERVE & SURPLUIS
Securities General Regerves  Retained Earning Total
Premium
Az on 31032025
Dalarce Al an L Apdl 2024 3,944.25 56, 500000 112,13, 733.87) [11,73 28562}
Total Comprehensive come for the vear ended 3158 March, 1025
Prodil fos 1he year . - 134, 706,72
Other Comprehendive inoomas [Net of Taxes) E ' II.II.IEH
Total Camprohensive Incoma 3,544,325 16,500.00 12, 96.547.44
Balance Asi on 315k Maech 2025 B 544,25 &, 500,00 112,598,547 {12,52,103.1
A5 on 31032026
Balamce Az on § Aprsl 2025 3594435 36, 50000 |EE.90,547 44 I'I.I.Euﬁ,ll:li.].!]
Tl Comprahensive Iboome hor 1he year ended 3151 March, 2026
Prodit for the year = . |05 441 E5) (2,05.441.68)
Dghaer Coenpaghensive incomes (Net of Taxes) - - 105,49 105.44
Total Comprehensive Income 3544, 25 55, 500.00 (15,05, 885638 {14,63,439.34)
|Balance As on 315t March 2026 3.944.25 36, 500.00 {15,03,883 63} {14,63,439.38)

Mature & Purpose of Reserves
[} Secwritied prémium
Companies Acl, 213

(W] Gemeral reserve

[} Petained Earning

General Infermation & batedial Accounting Palicies
Oakier Notes to the finsncial statemenis
The Bof et arg an integral par of ihose financial stalempnts

I tesnme of our neport of even date attached
For So0d Brij & Associates

Chartered Accountants
Firm Regn, Mo, 00350M

A K. Sood
Partner
Membership No.-13372

Place: New Delhi
Date : 27ch My 2026

It represents unallocated earnings of the year including acoumaulated ower the past years.

For and en behall of the Beasd of Directars

Copurities. pramivm is usad 1 recard the premium on isses af thines, The reserse s uliEad in accordance wilh Ehe pravisiony of section 52 of the

The general reseree isa free reserve which & used from time 1o time 1o transfer prodits from retaired eamings for appropriation purpases. As the
peneral peserve B created By o trar e Bnom ane compananl ol eguity Lo anctlss ard i not created ool of other comprehensive income (001 oo
pecipmidnled 0L, iveens inchided b (e genbinl feterne will i b reclassified Subrpiijisin Uy 0o sEALEMEA & prof and leds,

ikl
1333
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Directar
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SOUL BPACE PROMECTS LIMITED

STARDALORE CASH FUINY STATEMINT FOR Tial YOAR ERCED 15T MARCH 3036
[ in theunandy]

PARTICULARS ¥ear ended 315t Masch 2026 Fear anded ¥138 March 2025

A |Cadh Fier Froen Dparatng ACiities
hit Prradin belode L [23,835. 74) PTITER
Addfunmrmant foc :
- Pepreclation asenE BAI2ES
« infevess Bapenses LS4 PTTEE
« Lo [Prodie] on Faed Assess | Investmenis soid : 1857
intrren Bareived IH,W}.EIJ [17.ma.51)
- Diviendl Received . {3,E33.53) : :lum.kll

13

Oiseraling Prold Beloid Werking
Copiial (hangri [27.168.24] {anas.
Adjuiiment for ;
» Decreavef{inorease] in Trade find Ciber Recehabies l;l-.mriEI fL,794.73]

» Deecreate | nprease] in ireemioies | 6, T 2 [73,155.45]
= Deegreane| Inorease) in Dby Cuenen A3seqs [4,081. 7% [ 04 TR
- It eage | Deorease] i Shaort Teim Prowvissonm ZE7 |16.58)
= it pad e Dearease] in Miwi- [ordeat I ieriiies 0335 (LR Y]
- e g | InSreage] b Cbey Findncil i gt 713 13 80
- Incresaa Dedrease] in ather curent Babiity 5143 (e L ]
 IngregefiDecrease] in ather Mon-cermmmi ity 4,000 L1BS.45
« e paseDecrease] In other Anancial Bab iy s LD 0,214,132
= InCeaselfleonease] in Tesde And Dnher Payabdied [T, 550 .58y |E££| 13, 57708 Lm&q_l
Caih Generaved From Operatbons [L.35 B1E.21] ¥ 515,05
- Tassi patd 232 47| 139008
Mo Jash From Opedating Rctiithn 13,79, M as [LJEE, FLE07p|
N |Cenk Flow Fress eseiting Actavstion
- Proceeds from Sabe of Bead Aveeiy = 3T
= Pagoceifs from Sale of investmeaty - .
= Lipgng 10 relased parcies 1,563,850 24, 55055
= Lpes 10 Stheid 18 16400 -
- i Ratessd 12 50080 FEF LY
- B denid Bembvrd a
- Purchanag of Fined Adigti (R BT W5, 550,59
Met Sash {Used In)fFrom insesting Activitio LALLM &7, 775255
C |Cwl Flow From Financing Sctiiies
- Proseeds from Borowings 163,95 50 L9937348
= Inirdest and Fingnas Chaeger Paid 4,605 45 j&ﬁﬁ!ﬂalll
Mt Cash (Used InlfFeom Fnantg Aotyass HH.I:IE B4, noR 1y
Men werease i Caah Ard Eguaients (FArhE N LFILRS
Cath And Emb [quivalents {Dpesing Bslece| LR ] 517333
Capk: And Caik Eguiaslénts {(asing Balanoe) L1 8584523
Maotes :

Cath gl cash equisalen s nclpde -
-Cay gned hank balagnce [ay per note B §o the financil L17E04 [ 2 1%

HAlTment)
| Taial LT 1,F%31

Fip pat i A% T the compdny it required 13 peowide dincl fthal be wrigwy of i | wlateesank be pwaly sy chaeget i Babidiay priging Irom Branciol scridies indudang bt
charges driging fram cah flews and nen cash Aowy. The company dd nol baee any mdderial impact om statemend of fhe caah o, Phrainne reconciliaton has o B gheen.

Girearal Informaton aad Sgnilcen Aoogiintng Polces 182
Habes 10 e sandalone bad &% Enancal laements, 333
Thee MotEs a'e a% neegial gt of theese Tnascial aLalemens

ln barer of Gur regort ol ewen date iBached
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Mote 1 Corporats Information

Soul Space Projects Umited [C8 Mo, UT01010L2005PLC142986) having registered office 409, dth Floar, DLF Tower A, Jasola, Mew Dolhi-1190035, India, s a public
limited company domiciled in india and incorporated under the provisions of the Companies fct, 1956, Soul Space Praojects Limited i3 subsidiary of B.L Kashyap &
Sons Ltd

Basis of Preparatian,

[a) Statement of compliance

These standalone knd AS inancisd statements have baan prepared in accordance with Indian Accounting Standards {Ind AS) a5 per the Companies [ndian Accountic
Standards) Rules, 2015 matified under Section 133 of the Companies Act, 2003 [ihe Act) and other relevant provisions of the Acts amendad from time ta time

These standalone nd AS finandal datements wers sppeoved snd suthorized for Bses by the Company’s Boadd of Direttais on 27th My, 2026,
Deetadts of the Compary’s accounting policies are inclsded in Nate 2,
{b] Functional and presentation currency

These standalane bnd AS fimarcial scabements are presented o indian Rupees (INR], which is the Company's funcional currency. All the financial mformation ha
been presented in bndian Rupees (% in TRouwsands) and rosnded-off 1o the exent of tad decimals, except unless othersise stated,

(] Bagis ol Measuremenl

The standalone ind AS Bnancial statemants have been prepaned on o historical cost basis, exospt Tor the following:

. Defined benelit pland - plan aseets measuned a1 fir value

{d] Use of estimates and judgments

The preparation of the standalone ind A5 financis! statements in conformity with ind AS reguines management 1o make judgments, estimated and asswmptions th
affect the application of accownting poficies and the reported smounts of adseds, labdities, noome and expenses. Actual resuls may differ from these estimate
Estimates and underlying assumptions are reviewed on an ongoing basis. Reviskons to accowting estimates ane recognized in the period in which the estimates &
riwised and in any future periods affected thereby.

The graps Enyodeeng criticad astimaies and judgmants arg:
[ Estienation of uwsoful file of property, Plant and Equipment and intangible (refer point 2.11-2.13)
(6 Estimation of delined benefit obligation [refer note 25 ),
(m] Estimation of recognition of deferned tox assets, availab@ty of futere taxable profit against which tax ksses camied forward can be used [refer nate -5,

{w} Impairment of financlal assets [refer note - 24).
(2] Measurement of falr valees
The Company's accounting policies and dizclossnes require the measurement af fair values, for both fnancial and non-finandal assets and liabilitkes.
The Company has an established control framework with respect to the measurement aof fair valees. The finance team has overall responsibility for oversoeing
significant falr value measurements, incleding Level 3 fair values.

They regularyy review sipnificant unobservable inputs and waluation adjustments. i third party mformation & used to measure fair values then the finance toa
as5e55es the evidence obtained from the third parties to support the condusion that such valuation meet the requirements of ind AS including the leved in the fa
walue higrarchy in which such valuations could be classified.

Whon measuring the Tair valoe of an assel or 3 labsty, the Compary uses observabbe maskel data a5 tar as possible,
Fair values soe categarised into dfferent lovels in o fair value Riecarchy based on the inputs used in the valuation techniguaes as loliow,
Leved 1: guoted prices { undsdjusted ) in active markes for identical assets or labilitios,
Lewel 2: inguis othes than guoted prices included = Lewel 1 that are abservable for the assets or laksiny either directly [Le. a5 prices] or indirectly {i.e. derved
fram prices).
Liwewfl 3; Input for the assets or liabélity that are not based on observable marke data | unchseryabie inputs).
whan measuring the fair value of an asset or a liability, the Company uses observable market data as far az possible. If the inputs used to measure the fair value o
an assets or a liability fall into dfferent lkevel of the Talr valwe bderarchy. then the fair value measurement is categorised in it entirety in the same leved of the fa
walluss hégrarchy as the lowest lewvel input that ks significant to the entire measurement.

[ n ik
2.1 Current and Moo -Curent Classfication
A1l assers and lisbilities have been classified a5 cument or nen- curnent as per the company's normal operating oycle and other eriteria sel -oul in the A,
Dedferred Lax sisets and liablties are cadsified a5 non- currenl assEts and noa- current Rabilities | as the case may be.
2.2 DOperating cycle
Dperating cycle i the tire betvweeen the aoquisiteon of assets for processing asd tTheir realization in cash or cash eguivalents.
Based on the natune of operations, the time betwesn the acquisition of asiets for procesting and their realisation in cash & cash equivalents, the Company
has ascertained its operating cycle as teehes months for the purpose af cwrment and ner-cument classification of asdels and Rabilities.
.3 Rewenue recoRnition
231 Revenue recogrition
The Compary récognises revenoe when it ranslers contral aver a product of sarvice 1o its customer, Revenue B measured based on the considesatic
specified in 8 contract with 8 Custamer and excloded amounts collected oo behall of third parties. The consideration recopnised is the amaunt which
highly probabile nat e result in o Sgnificant neversad in future pericds.
Bevenye & recognised as fofiows:
282 Ol Comstruction Sevvices Conlfrocts
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4.1

4.2

Revenue generaied in this segmen s measiered over tise as control passes to lhe customer & ke assel is construcied. Progress is measured by relerencs to of
ot incusred cn the contract to date compared 1o the contraet's end of jobs forecast (e inpul inethed). Paviment torms are based on o schedisle of value thal i=
w1 ol in the contract and fairly rellect the timing ond perfoemance of service defivery,
‘When the outcome of Individual contracts can be estimated reliably, contract revenue and conract costs are recognised 0% révenue and oxpenses
respoactively by reference o the stage of completicn at the reporting date. Costs are recopnised as intanied and fevenu 14 recognised on the basis of the
propotion of total costs a1 the repodting date to tha estimated total costs of the cantract
Mo marghe is rocognised wetd tha cuteoma al the cantract am be extenated with reasonable certsinty. Provision 1t made for all known ar expected laies o
ndividual contracts once such losses are foreseen.
Rovernme entledes Integrated Goods & Servoes Tax, Contral/State Goods & Services Tax charged to customer.
Henfal oo
—Rental incame is recognized on a time basis in terms of the lease agreements exscuted with respective Lessees
interest fncame
- Imterest income i3 acorued on a time basls wsing the offoctioe interest method by reference to the principal sutstanding and the effective interest rate,
wihich i the rate that exactly descounts estimated future cash recelpts through the expected lfe of the financial asset 1o that asset’s net carrying amount

Diwictened’

Incamie froem Dividend is recogriced when the right to receive the dividend i4 established.

Income Tax

Intame L sxpende comprises current and deferred tax. it i recognesed in profit or loss except to the axtent that it relates be an e recognised directly |
ety of in other compréhensive income.

Currént Tax

Current tax comprises he expected tax payable or recetvable on the tasable income or loss for the year ard ary adjusteent 19 the tax payable or receivab
in respect of previous years, The amount of cunnent tax refliects the best estimate of the tax amount eapecied to be pald or received after considering i
uncertainty, if any, related to income taxes. it Is measured using tax rabes (and tax laws) enacted or substantively enacted by the reparting date.

Current tax assots and current tax labilitles are offset only if there is a legally enforceable right 1o set off the recognised amouwnts, and it & intended 1
realisn the assat and sattle the Rability an a net basis or simutaneeishy,

Current tax assets and llabilities ane offset ondy f, the Company;

a) ‘has alegally enforceabla right to sot off the recognised amounts; and

B} intends sither to satthe on a net bash, of to realtse the asset and sattle the iabikly semdltanecuashy,

Delarrad Tax

Deferred tax Is recognised in respect of temporany differences between the carrsing amounts of assets and liabilities for financiad reporting purposes |
terms of ind AS 12 read with the clarification given in the Bulletin 17 of the Ird A5 Technical Facilitation Group of ICAI on adoption of indexed cost of 2
aztat as its tax base, and the corvesponding ameunts used for taxation purposes. Deferred t3a is alio recogrised In respect of carried forwasd tax losses an
tax credits. Deferred tax is not recognised for:

- temporany differences arising oo the initiad recognition of asoes of Babilitied in & transaction that Is nat 3 business combination and that alfects neith
acoounting mor taxabie profin of Bss a1 the time of the transactian;

- Temparary ditferences ralated 1o investrmant in subdidiaries, pssociates and joeant Arrangementy b Ehe extent that the E-urnpin\l I5 abdg o combred the tenir
ol the reverssl of the temporany differesces and it i probable that they will not reverse in the foresesable future; and

-taxshle temporary differences arising on the initial recognition of goodwill.

Deferred tax astets are recognised to the extent that it i probable that future taxabie profits will be available agatest wihich they can be used. The existenc
of unused tax kasses B strong evidence that future tasable profit may not be available. Therefors, in case of a history of petoat kite, the Company
recognites a deferned tao asset only to the extent that it has sufficient tanable temporany differances or there is cemvincing otber evidence that wfficiont
taxable profit will be available agadnst which such deferred tam asset can be realised. Deferred tax assets = unfecognised of recagnised, are reviewed at eac
reporting date and are recognised) reduced to the extent that it s probable) ne longer probabile respectivaly that the redated tax benedit will be realised.

Deferred tax is meaduned at the tax rates that are expected to apply to the period when the asset is reafised o the Bability i sottled, bated on the laws tha
harve been enacted or substantively enacted by the reporting date.

The measurement of doferred tax reflects the tax conseguences that wiould follow from the manmer in which the Company expects, at the reporting date, §
recoser or setile the carrying amourt of Hs assets and labilities.

Deferred tax assets and Eabilities are affuet if there is a legally enforceable right to offset curment tas liabilitios and assets, and thy relate 1o incorme takes
levied by the same tan authority on the same taxable entity, or on different tax entities, but thay intend to satthe current tax Babilitees and assets on anet
basis or thesr tax assety and Babilities will be realised simulftancously.

impairment of nen financisl assets

The carrying amounts of the Comparys non-fimancial assats, irmaestmant property and delfemed tax sssets, are reviewed at sach reparting date o determir
witrathar thare & any indication of impairmant. H any sech indcation oxists, then the asset’s recoverable amount is cstimated.

For impalrment testing, assets that do not genevate independent cash inflows arg grouped togethar into cash-genevating umits [CGUs). Each CGU represen
thee smallest group of assets that generates cash inflows thak are largely independent of the cash inficrws of oihier assets or OGLs.

The recoverabile amount of a CGU (o an indridial asset) is the higher of its value = use and its Tsr value less costs 1o sell. Value in use & based on T
extimated future cash flows, discounted 1o their present valuo using 3 pre-tax discourt rote that reflects current market assessments of tha time value
mony and tha rdsks specific 1o the CGLU {or the asset),
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An impairment loss i recogrised if the carrying amount of an asset or CGU excends ity estimated recoverable amount, Impairment lodsed are recognised |
the statement of profit and loss. impairment loss recognilsed bn respect of 2 CGU Is allecated first to redisce the carrying amound of any gocdwill allocated t
tha CGLY, and then to reduce the carrying amounts of the other assets of the CGU [or group of CGUL) on a pro rata Basis.

In regpect of assets for which Impairment boss has boon recogntsed in prior peniods, the Coenpany reviews at each reporting date whether these is ar
imdication that the loss has decreased of o longer edists. An impairment loas is reversed i there has been a change in the estimates used to determine o
ristoneirable ameumt, Swech o reversal is made only 1o the extent that the adsel's carrying amaunt does not exceed the aimyng amoaent that would have bee
determined, ret af depreciation or amortisation, B no impalrment loss had been recognised,

Cazh and cash eguihalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with fnand
irstitutions, ciher shor-term, highly EBquid investments with origingd matuities of three months or less that are readily convertebde 1o bnown amounts o
cash and which are subject to an insignilicant risk of changes in value, and bank overdrafi.

Trade recehvables

Trade receivables are recognised inftially at Fair value and subsequently measured af amorised cost, less provigian for impairment.

Inventaries

Flats are stated at the lower of cost and net realisable valoe, Cost of Flat also Inclede all costs smourmed in Bringing the inventorles to thelr present locatic
and conditian,

Financial instruments

Recogniticn and initial measurement

Trade recervables and debit securities sued ane inftially recognised when they are originated. Al other financial assets and financial ksbilities are initial
recognised when the Company becomes & party (o the contractual provisions af the instrument, Ireestments ane stated at casl. Prowition for dimirution
thett valui of Baing term imnestments i made only if such & decline is other than temporary in the opinkon of the Management. A financial ssiet or finand
liabfity is imitially messuned at fair value phs, for an iterm not at faic value through profit and loss (FUTPLY, transactian costs that afe directly attributabie t
ity acguisition or issue.

A financlal Instrumant i any contract that ghees rise to a finandial asset of ane entity and a fnancisl Bability of equity Instrument of another entity. Faand
instruments also inclede derfvative contracts swuch as foreipn currondy forwasd contrachs, interest rate swaps and currency options: and embodde
derivatives in the host contraci.

Classification and subsequent measursment

A] Financial Azsets

Classification

The Campary shall chassify financlal assets as subsequently measured at amortised cost, fair value through ather comprebendive income or falr walue
throwugh profit or kass on the basks of its business model for managing the financiad assets and the contractusl cash low charsetesistics of the financial asset

Initial recognition and maEasunemant

All Bnancial assets are recognised nitially ot fair valuee plus, in the case of financial assets not recorded 2t fair value through profit or lass, tramsaction costs
that are atrribudable to the acquisition of the financisl asset. Purchases or sales of financial assets that require delivery of assets within a time frame
established by regidation or cofmention in the imarket place |regular way trades) sre recognized on the trade date, Lo, the date that the Compary commits
Lo purchase of sell the asset,

Dbt indtruments &8 arnartized eodt

L& debt instrament’ i mesduned at the smartited cost if bath the fallowing conditicng are met:

a) Ther assed it held within & budaneds model whose abjective is to hald asiets for collecting contrachual cash flows, and

b] Controcties] besrmis of the 34888 ghve rise 10 tash fows on specified dabes that ane solelly payments of principal and inteeest [SPPI on the pringpal amaunt
outstanding.

L Afver initial measurement, such financial assets are subseguently measured at amortised cost using the effecthes intorast rate (EIR]  metkod, Amortived
codt i calculated by taking into sucount any discount of premivm and Fees or oosts that are an integral part of the EIR. The EIR amartisation is included in
finanoe income in the prodit or kass. The lasses arising from impairment are recognised in the profit or loss.

2 Dabt instruments Included within the fair value through prodit and kass [PVTPL) categony are measared at [as value with all changes recognized in the
statemant of profit and loss.

Dirrecapnition

A financial assel [or, where applicabile, a part of a financial asset o part of & Company of wimilar fnancial assets] Is primarily derecognised (Le, remeaved
froem thie Company’s balanoe sheat) when:

1. The rights to recehae cash flows from the asset have expered, or

1. The Company has transferred i rights to receine the contractual cash flows in a transaction im which substantially all of the risks and rewards of
cwnership af the financial asset are transferred or in which the Company neither transfers ror rotaing substaniially all of the risks and rewards of ownershi
and does not retain control of the finandal asset. if the Compary enters imbo transactions whareby it transfers assets recognised on its balance theet, bt
refains either all ar substantially all of the rishks add rewards of the transferred assets, the transferrad atsots are ol devecognised,

3. Whan the Company has transforred its rights 1o recaive cash flows from an assel of has entered into 3 pass-through arangemendt, it evaluates if and to
what exteni it has retained the risks and rewasds of cwnership, Winan it has neither transhenned nor retained substantially all of the risks and rowards of thi
azset, nor transferred control of the asset, the Company continees to recognise the translemed assel 1o the extent of the Company's continuing
ireplvement. in that case, the Company alsa recognises an associated lability, The trandferred aiset and the asiociated liability are measured on a basis the
redlects the rights and chligations that the Company has retained,

4. Continuing Inwalvemend that tabes the form of a guarantee ceer the transferced asset is measured a1 the bwer of the ofginal garying amount of the
azsat and the maximum amourt of consideration that the Company cg ;
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lmpairment of fimancdal acsets

Ir acoordance with Imd-AS 109, the Company applies axpectod credt loss (ECL) moded for measurement snd fecopnition of impdirrment logs on the following
Finanzial assets and cradit reck aepodura:

1. Financial assets that are debt instrements, and are measured at amortised cost eg., loans, debt securities, deposits, and bank balance,

1. Lease receivables.

3. Trade receivables,

All lease receivables resaliing from transactions,

The Coompany follpws ‘simpified approach’ for recognition of impadrment loss allowance on Trade recetvables which do not contain a significant financing
COMpENent.

The application of simplified approach does not require the Company to track changes in crede risk. Rather, it recognises impairmant loss allosance based
on [ifetime ECLs &t each reparting date, right from its initial recognition.

Faor recognition of impairment kass on other financial assets and risk exposure, the Company determanes that whether there has been a significant increase
ir bhe credit righ since initial recognition, |f credit risk has not sncreasad significantly, 12-month ECL i wied 1o provide for impainment loss, Howeser, if credi
rizk has increased significantly, etime ECL is used. H, in 2 subsequent pericd, credit guality of the instroment improves such that there is no konger a
significant increase in credit risk since initial recognition, then the entity réverts 1o fecognising impairment leas allowance based on 1.2-month ECL

B] Financial Lisb@ties

Clasiification

The Conrpany clasifies all finandal liabilities a5 subtedguntly measured & amoitmed codl, actept for financisl labdftics at falr valee throsgh profit or Bass,
Such liabilities, mcluding derivatives that are lisbilities, shall be subssgqueenthy masiuned at fair vales.

Enitial I"HMI'ﬂHM and mekidramant

Finarial liabilities are chasified, at initial recognition, as finandial liakilities 31 Eair value theough profit or lods, loans and borrowings, payables, o as
derwvatives designated s hedging instruments in an effective hedge, a1 appropriate.

£l financial liabiftes are recognised initially at fair valee and, in the case of laans and borroredings and payables, net of directly attributahie transaction cost

Financial Habilities at faie value throwgh profit or loss.

Financial liabilities at fale value through profit or loss include financial labilities held for trading and financial lakilitios designated upos initial recognition as
at fair walue through profit or loss, Financial iakilities are classified as hedd far trading o they are incuried for the purpoase of repurchasing in the near term,
This category also inchudes derbiathe financial instruments antered inta by the Company that are nat designated as hedging indtruments in hedge
relaticaships as defired by Ind-A5 109, Separated ermbedded derivatives are also classified as hekd for trading unbess they ane designated as effective
hedging snstruments.

Gairs or losses on liabilizies keld tor trading are recognised in the profit o loss.

Fanancial liabilties designatod upan instial recognition at fair valise through profit or loss are designated &t (he initisl date of recogniticn, and only i the
criteria in nd-A5 109 are satisfied, For Rabilitees designated a5 FYTPL, Tair valuse gaing kosses attributable to chamges i oan oredit risk are recogniced bn O
These gainsf less arg not subseguently transferred to pralfit and loss, Howesor, tha Company may bransler the cumulative gain ar loss within equity. All
ather changes in fair valug of such Lability are recognised in tha statement of profit or loss, The Company has not designated any financial Hability as at Fair
walue through profit and loss.

Loans and bommowings

After inltlal recognition, interest-bearing koans and barrowdings ane subsequently measured at amorttved cost using the effecthse interest rate metkad. Gain
and losses are recogrised i profit or loss when the labities are derecognized.

Amortised cost s calculated by taldng info account any discount or premivm on acquisition ard fiees or coats that are an inbegral part of the FIR The EIR
amortitation i included as finance costs in the statement of profit and loss

Thits catagory generally applies to interest-beasing loans and borrowengs.

DerecoEnition

The Company derecopnises a fimancial Eabilicy when its contractual obfigations are discharged or cancelied, or exping. The Company also derecognises a
finangial Rability when its teeens aoe modified and the cagh fiows under the modified terms are sabstantislly dilferent. in this case, a new Tinancial liability
based on the modified terms ls mcognised at fair vadue. The differonce between the carndng amaunt of the Financial Bsbility extinguished and the new
financial Rability with modified terms is recognised an profét or lpss,

FHietting fnsndial instruments

Financial assets and finsncial liabilities are offset and the ret ameunt presented in the balance sheet when, and only when, the Company currently has
legally enforceable fight to et off the amownts and it intends either to setibe them on 8 net badis or to realise the astet and setils the labilb
sirmulttaneouily. The legally enfarcesble right must not be contingent on futune events and musl be enfarceabls in the noomal course of business and i o
event of defaut, nsohenty or bankruptoy of the Company o the (ounlenparty.

Property, Plant and Equipment

Items of property, plant and eguipment are meatured 8 cost, which includes capitalised borrowing casts, less accumulated deprociation and accumulate
impainment lossss, if any. Land i carried at historicsl eos1. All other Remd of property, plant and equipment are stated at historical cost loss depreciatio
Hizborical cast includes expenditune that is directly Mtributable to the acquisition of the ibems. Cost may also include transfers from . equity of sy gains o
losses on qualifying cash Flow hedges of Toreign currency purchases of property, plant and equipment.

Subsequent expenditure
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Saibseguient expanditure is capatalised only if it is probable that the future sconoceic benofits associated with the expenditure will flow to the Company ar
the codt of the item can be measured reliably, The cafrying amount of any component acoounted for 54 b separate asset i derecognised when replaced, ¢
other repairs and maintenanes are charged to prafit of kass during the reparting period in which they are incanmed,

Depreciation methods, sstimated useful lives and residual value:

Depreciation is aloulated wsing the stralght-ling methed to allecate thesr cost, et of their residual valises, over their estimated uselul Fves or, in the case
coriain leased furmitune, fitiings and equipment, the sharter kease term as follows:

s Machinery 15 years

s ighicles & 10 10 years

= Equipment’s 3 to 5 years

#  [Furniture, fittings 10 years

The property, plant and eguipment acquired wnder fnance leades it deprecated over the asset’s wseful life or over the shorter of the asset’s wseld life ar
the leaze term if there & no resonable certainty that the Company will obtain cenership at the end of the lease term.

The usalul lives have been determaned based on technical evaluation done by the management’s expent which are similar or higher than those specified
Schedule || to the Companies Act: 2013, in erder to reflect tha actual ussge of the assets. The residual valisss are nat mone than 5% of the original cost of
Eiel

The atsety’ residus] values and wseful lives ane reviewed, and sdjusted if appropeiste, ot the end of sach reparting perod,

A ESSES carrying ameunt is writben denwn immediately to its recowerable amount il the asset’s carrying amount iS greater than its estimated recoverab
Ak,

Galns and losses an dispoials are determined by comparing proceeds with carrying amount. These are includied in profit or boss within other gains/Dlosse),

Rechisisficatian 1o invasiment proparny

When the iie of 8 property changes lrofm awner-occugied to mvestment proparty, the property B reclissified a2 meestment property at its carmying amou
an thie date of reclassification.

Iveastment Propedty

Inwastimeent proparty i property held either to earm rental income of for capital appreciation of lor botk, bul mt far sale A the ordinary courie of busines
usd i the production or supply of goods or servces o for administrative puposes. Upon initiad recogniticn, a6 ivestment praperty s measuned initially :
15 cast, inclading related transaction costs and where applicable borroaing costs. Subsedquient fo initisl recagnition, invesiment propesty is measared at oo
bess pocwmalated depreciation and accumulated Impairmant basses, i ary. All pther repains ard maintenance costs are expensed when incurmed. When pa
of an insestmont propedty s reploced, the carrying amount of the replaced part is derecognited

Basod on technical evaluation and conseguent advice, the management believes a period of 25-40 years as represanting the best estimate of the peric
gver which ireestment properties (which are quite simifar] are expected 1o be used. Accordingly, the Company deprociates Investment prapemies using tF
straight=line method over their estimated wseful lhves

M‘Fﬂlﬂﬂf IS g disp=asal o an ivesimant propaty is recogaised in prolit or boss,

The Fair walues of irvestment property is dischoied in the Aotes. Fair valpes B determined by an independent watuer who holds a recognised and redevai
professional qualification and has recent experience in the location and categary of the investment propeity bising valued.

Intangible asdans

Computer software

Casts astocioted with maintaining soltware programimes ang I"Hﬂﬁ'lli-ﬂ A% an expandp o8 ingurdd, Divelopment cosls that are directly attributable to gF
disign and testing of identifinble and unique saftware products contralled by the Company are recognised as intangible assets when the following criter
are mik:

& |t & technicadly foasible to complete the software so that it will be svaiable far use.

& management inbends to complete the softwane and use or sedl 8.

= therg i an abllity to use or sell the scftware.

it can b demonstrated how the softwane will generate probable future economic benefits.

= adequate technical, inancial and other resownces bo complete the develagment snd (o uie or sefl the softwane are available, and

# the expenditare attributable 1o the software during its development can be reliably measured.

Directly attributable coits that s capitalised as p-lr'lﬁ'!'llﬂ: safteare include amployes ety and an iwrm‘hh’: mnnfrmtwfﬂm
Capitalised development codts are recorded as intangible sieets and amartissd from the paint at which the asset is available for use.

Amortisation methods and pericds

Thie Company amortised imtengible asdets with & fintte useful e using the straight-ling mothad cver the Tallowing periods:

= Computer software & years

Trade and other payabile

These amounts reprasent Babilities for ﬁ]M!-M'ﬂHﬁIH:ES prayided tin A Company prior to the end of I’Irl.'ll'lti-ﬂ"‘l.'."nﬁh:l‘l are mplldmﬂu&ifﬂiﬂhﬁ'wl:
ag_re:d. The amounts @ne unsetuced and are usually paid within iﬂﬂﬂ'ﬁ-ﬂ" rEﬂﬂEﬁi}ﬂl‘l. Teasde arsd othey payables gre presenied as curnent Ebilites unle
payment i nol due within 12 months afber the reparting pericd. They are recognised iniiially s their Lair value snd subsequently measured at amortlsg
cosit using the effective interest method,

Bodrawings
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Borrowings ane inithally recognised at fair value, net of transaction costs incurred. Borrowings arg subsequently measured 3t amodtided codt. Amy differenc
bartween the procecds (net of trantaction costs] and the redemption amount |5 recognesed n profit of loss over the period of the borrowings wsing tF
effective intarest methed, Feas pald on the establishemant of lnan facilitios are recognised a5 iransaction cests of the lean o the extent that It i probab
that some of all of the facility wil be drawn down I this case, the fee is defersed unlil the draw down ocours. To the extent there s no svidence that it
prabable that seme or all of the facility will be drren down, the fee is copitalized & 8 prepayment for Bquidity services and amartised cver the pericd of 1
Taclity to whith it relates.

Borrowings are removed from the balance sheet when the obfigation spedfied in the contract b dscharged, cancelied or esgired. The difference betwec
the carrying amount of a financial liability that has been extinguithed or transferred to another party and the consideration paid, induding any nan-cag
assets transferred or Rabilites assumed, & recognised in profit ar loss as other gainslosses),

Where the terms of a financial Esbility are rensgatisted and the entity Baues equity instruments to a creditor to extinguish all or pairt of the Rability (debt f
equity swapl, & gain or less it recognited in profit or lods, which is measured as the difference between the carrying amount of the finamcial Kability and 1t
fair value of the eguity instruments issweed.

Borrowings are classifeed as ourrent Eabllitses unless the Compary has an unconditional right to defer sectiement of the liab#ity for at least 12 months aft
tha reparting peried. Whene there ks a breach of a material provision of a long-term &an arrangemsent oo oF belore the end of the reporting poricod with tF
effect that the labiity becomes payable an demand on the reparting date, the entity does not classily the Bability a3 current, if the lender agread, after oF
reporting peried and bafore the appeoval of the financial statements for issue, not to demand payrsent as 8 consequence of the breach,

Borrowing Costs

Barrowing costs are interest and other casts (including exchange differences refating to forelgn currency borrowings to the estent that they are regarded
an adjustment fo interest costs] incurred in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction
an asset which necessanily take a substantial peviod of time to get ready for their intended use ang capitalised as part of the cost of that adset. General an
specific borrowing costs that are directly attributable to the acquisition, construction or production of a gualifiing asset ae capitalised during the perkod i
time that Is required to complete and prepare the asset for its intended wse or sale. Qualdying assets are assets that necessaily take a substanthal period 4
tima to got ready for their intended use or sale.

Irvestment income earned on the temparary imeestment of spedific borrowings pending thelr expenditure on gualifgng assets is deducted from tF
barrowing costs eligible for capstalisation.

Cither borrowing costs are expensed in the period in which they are incumed.

Prosisians

Pravisions for legal claims, service warranties are recognised when the Company has a present egal or constructive abligation as & result of past events, it
probable that an outflow of resources will be required to setthe the cbligation and the ampunt can bo reliably estimated. Provisions are not recognized fo
future operating losses.

Where there are & number of smilar cbligations, the ikelibosd that an outflow will b reguired in setthement is determined by considaring the class 1
cbligations a5 & whole, A provisicn & recognised oven il the likelihood o #n outflow with respect o any one item included inthe same class of abligatior
iy b semall

Provishons sre measured at the prasent value of management's bost estimate of the expenditure requined 1o santle the present sbligation at the end of 1k
reporting period. The discownt rate vsed (o doterming the present value [s 3 pre-tax rate thal reflects curremt markel asiesiments of the time vabue 4
money and the risks specific to tha Hability. The ncrease in the provision due to the passage of time |5 recopnised a5 interest expenis.

Employes bemefits

(i} Employee benefits

Liabdlities for wages and salaries, including non-maonetary bencdits that are egpected to be settled wholly within 12 months after the end of the period

which the employees render the refated service ane recognesed in respect of employees” services up to the end of the reparting perod and are measured ;
the amounts expected 1o be pald whien the labilitles ase settled. The Habilitios are presanted as current employes banelit chiligatEons in the balance thest

(i} Past employmient benefits

The Comparny operates the following statutory post-employment schemes:

{a)l defined benefit plant such as gratuity and

b1 defmed contribution plans such as pravident fund and superanmuation fund.

Pension and graduity cbligatiors

The ability recognized in the balance sheet in respect of defined benefit pension and gratusty plans is the present value of tho defined bensdit obligation ;
the end of the repoarting period. The defined benefit obligation i calculated annumlly by independent actuanies using the projected unit credit method,

The net interest cost is calculated by apphying the discownt rata 10 the not balance of the defined benefit obligstion and the fair value of plan assets Th
cost is inchuded in amployee benefit sapensa in the statomant of profit and loss,

Remeasurement gains and losses arsing from esperience adjustments and changes in actuarial assumplions are recopnised in the period in which the
apgur, diractly s other comprehanskaes income. They are Included in retained eaenings in the statemaent of chamges in equity and in the balance sheet.
Changes in the present value of the defined benefit obligation resulting froem plan amendments or curtallments are recognised immediately in grofit of la:
& past service cost.

Defined contribution pland

The Compary pays prowident fund contributicns to publcly sdemintstered provident funds as per local regulations. The Company has no further paymss
abfigations onte the contribulions have been paid. The contributions aré sicounted for as defined contribution plans and the contrilbuatons aoe reCognise
as employes benefit expense when thiy are duis.
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{il] Bosus plan

Thie Campany recognises 3 lability and an eapense for bonuses. The Company recignises a provision where contractually obliged or where ihere s a pa
prociice that had crested o constructive abligation,

Contributad eguity

Equity shares are classified as nguity.

Incremantally cost diroctly attributablie to the sue of rew shases of aptices are show in equity a3 a deduction net of tax, from the progeeds.

Dividends

Prosisian i made for the amount of any dividend declared, being appropriately authorised and no longer at the disoretion of the entity, oo of before the er
af the reponting pericd but nod datributed ot the end of the reparting pesiod,

Earning per sharg
(i} Basic Earning per share
Basic earnings per share is caloulated by dividing:
sthe profit attributable to cwners of the Company.
shy the weighted average number of equity shares outstanding duwing the Fnancial year, adjusted for beaus elements in egquity shares  Bsued during
thi year and excluding treasury shanes,
(i} Diluted Earning per share
Diluted earmings per share adjusis the figures used in the determination of bagic earnings per share to take inbo account:
« the after intomme ta effet of intenest ard other nancing costs assocated with dilutive polential equity shares, and
= the weighted average namber of additicnal equity shares that would have been oulitanding assuming the corversion of 2l delutive patential equity
Lhanas,
Statement of cash flows
The companys statements of cash flows are prepaned using the indirect method, wheroby profit for the pedod i adjusted for the effect of transactian of
nanecash nature, any deferrals or aconuals of past or future operating cash recelpts or payment and item af income of Epensed associated with Irmsesting i
financing cash floees. The cash flows from operating, Ineesting and financing actiities of the Company are segregated.
Cash and cash equivastents comprise cash and bank balances and short-term fraed bank deposits that are subjoct to an indignificant disk of chamges in valu-
These also include bank overdrafts and cash eredit facility that form an integral part of the company's cash managemant
Events after reporting date
Where events ocourring after the balance sheet dete provide evidente of conditions that exsted at the end of the reporting peried, the impact of s
events is adjusied with the BHD AS fnancial ststements. Othersdise, events after the balence sheet date of material size or natise are only disclosed.
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SOUL SFACE FROJECTS LIMITED

Haotes te the Finsscial ftatements
Mote 4{b] Noa Currents Loans § nber-conporatn deposics
% i thowsands)
iy @t 31s8, A5 ok ¥lst,
Fertioulirs March 2006 | March 2025
Unsapuned, comsidentd paod
M= Currdnt
Loan ix Rolated Partiad” @
-Soul Space Reakty Lid #,40,0092 10,03, 982,35
-Soul Space Maspiality Lid 205,000, 25,000
~BLK Lifestyis Lid 3,654.1 3,654,190
Lhirysalis Trading Pl Lid 20,307, 20,307.02
Laan ko Othars
O848 Investmends LLP 1,97,045. 2,25,209.85]
Total 10.86,10:0.31 12.78.154.32 I

Logns and achvances piven to related parties Bor the working capial eoe and ather companles which are recowerabie on demand have bees classilled a5 loeg 16 Lo sl
Acvances, a5 e management s ol the vies that thens b no MeShosd of sding far Eheir repapmirl, 8 leadl within neel 17 manthi. The oomparny By s chinged inberest

o loan gheen fo reloied pariies woed, LetApnl 1024, after coraldering the section 188 of the Compantes fct 2013,

Detail of loans recoverable on demand to specified persons are s under % im thousands)
Fhur Maroh 2035 3w March 2034
Type of Borrower Armnunt ¥ al Total Amount | %af Total
ouwistarding outstanding
Prararers . .
[ireciors "
EkPy & =
Refyted Faribes” 3,83 058 45 100000 M52, 244 2% | 1000008
ri"ml # 9 0ha a8 100, DAL LS | 100.00%
* Aefer nate 26
Piote 4 j¢]  Other financal aiiets {% in thoutands)
Aot 313, Ag at 381,
ST March 2026 | March 2025
Security Deposi 18 489 98 18,485 58
Faoed deposits maturity for moee than 12 mantts
-Flpdged® 17274 169.23
i ers - 1.780.62
| Teaal 18,568.72 1143953
*Fledge with canara bank for camest money deposit
Mote 5 Deferred Tam Aazets
Tha Balange oo ] rafy ddlerancet atributalle 1o & i l'ﬂﬂ-l'l-ll'l’_:llL
Partioulars AS Ak 1S, Ag at 31t
| Mgrch 2034 Mgsch 2025
| Dederred Tax assets arlsing on accownt of ©
Depoecistion and amerisatios of Praperty, plant B 14782 11448
eopulpmeent. And other H.:Il'wu-l LS
[Employee benefit abiigations 489 61 436 30
|wm:wm-un! Business Losses, Howse Praperly 1,365,718, 79 1,78930.70
Loss and Depredation
Tarms Capital Ledy 392, 242,00 4,31 730.19
Tatal 4,18 598.22 6.11,221.57
Btovemsent in deferred tax assets (neg)
A at 30at, March 2006 [%im thousandi)
Ad it 3148, MEiek Ribagniced in Retegnieed in | Mecopaiaed A sl Bist,
2025 ot COMmip prodin s loss | b Resenve | March OB
‘Hrlkullﬂ Begerrsy and Surples
Depreciation and amertization ol Property, plant & 12443 2334 . 1K |
equipment. drd other Inangibhe asset
| Defined berefin cbdigation 6,30 |35y BE A £25 61
Unatriarbed of Busiress Loves, House Propery Loss 1,7E930.70 [42,281.51) 1.36,7IR79
and Depreciation
Lorg Term Capial Lovk 4,31,730.19 (8,53, 4BE 19] 103342 00
E & UL LS (3548} (LEL5E1.ETM 4,15,598.22




SOUN SPACE PERCJECTS LIMITED
Motes 1o ik Finamcial Staemens

Az 3t BU4E March 1005 T, i thoussead)
Ay at 5131, March | Recopaized in Recognized in | Recognied A ot 3058,
Fartioslars 2024 ather camp. peafit and lowe | in Reierep Marck B35
Income and Serplut
Depreciation and amartizaton of Propery, plant & 179.14 {54.65] : 124.43
1 e pasety
Delined benedit oblgationd LLFRT 504 {15230 E15. 1
Unatnorbed of Burness Lo, Howe froperty Loss 2,57.030.15 : (58,900 45) “LTRAML T
and Depraciation
Lismg Taren Cagiral Leds 4,56 94t 80 - (15, EUSELY . £31.730.09
Tatal 595 597.68 3594 Fll,.-ll!.-l]l]l v &11.2F157
Mote & Inwentories {&s taken, valued and certified by the management]
{% in theusands)

Az at That, As at Flat,
Particudads

Mlarch 026 Bisrch 2025
‘Work-in-progress [Vakied at ks al 001 or net 54072500 2, 80,017.65
realisable value)
Taotal 5a0, 7500 2 E001T.65
Hoie T Trade recelvables | corent % In thasusanads)

Ayt Flst, A% ak Blst,
Sontie March 2026 |  March 2025
Trade receivables considered good- unseoaned 8. 11555 i
Total §,119.00 1.794.73

The rmansgement had icertaingd The credil risk in redpest ol each cutrissding separately and hin madle allswances where ever the oredit rik has entanced. s case al

oA, the ranagemint i conlidest af Tull recaviry despile culitanding Tor & longer persd Hente no allewangin hive been reads in vech cated,
The Coemgany ewgasune bo credt snd currency risks, and loas allowanoes related 1o recesvables are dachosesd i nole 28 of standalose ind AS linancial sasemnesss.

ﬂﬂn.fﬂrﬂumrﬁmnm:ﬁuﬁmmmnun!mmh-ﬂdeunﬁM: |thm-;-ﬂ
Az ot B3t Mlarch 2020
i Olubsmrefing bt Tolkreing petiods fram 1he due date of pagmenti
[T et than B B Manthks -1 1¥ess-F | 2Yeat -3Year | Mare than TOTAL
Manthy Year ear 3 Yeurs
{ilUndrigated tradd retehnbd-condidived pood i 307650 373815 - - L RTLE: ]
(i-Undspuied trade recerables - which have inorege E . . ' . - s
A signiligant ereds vtk
{iEUadis pubed trade receivables - oredit impaired .
{alj-Dis prutind Drade recehabibed-considened good . : p
|vl-Diaputed trade receivables - which bave incragme in - : . -
igniizant eredit rik
|wii-Cinpubed brade receivables - credd impalred - - - .
Teenal 1304 .84 307650 373R 35 - - H11%99
Mote @  Cash & caih e i% in thesiandi|
A3 at 308, Ag at 3a1,
Dy March 2026 | March 2025
[a) Cash e hasd 34609 E=0.07
[} Balances with banks
I CuTTEnt FCOounts 12555 B,085.16
Fimed depoyiy mabgrity for bess thas § months - -
Total 1 ATE04 545,23
Mote §  Current Tax asvets (Met) [T im thaaudands)
A% at 31st, A5 R T1se,
(paricutars March 2026 | March 2025
Tid recovyerabia 3310433 8355 X7
ruﬂm ay proAnsiong . |7 7% TE)
Advance Tax 165 86 Loaaar
Tetad 2.490.23 Bl0.46
Mots 10  Othesi cusrent assets (% in thouands)
A ak Blag, Bt a1 B,
[paricutars March 2006 |  March 2025
AdvEnos 10 Vendors LE2 Sl B 100,964 68
Balarce with Gowt Auathorities A48 923 95 33,686.39
Advance 10 Joint Develapors 3100078 I TS
Other Advarcis 20B 51 LiZ1ai
Prepaid Esponses B07.50 TAS?
Total




SOUL SPACE PROIECTS LWITED
Mt bo the Ninasddal SLalemesdy

st 11 o

Az ot Bist, March 2026

A5 3t 3140, Mareh 3035

Mumbes 1% in thouiandi] Nurriser [% i thousgnds |
Enuity Shaees of As. 10 each 50, 04,000 S0.000.00 50,00,000 S00000.00
50,000, 000D Egueny Shaees of As. B &ach 20,93 835 2005015 koW PLY irkopl Rl
Tetal 20,93 875 20,938.15 30,53,H15 TO,0AR 25

il Recongilistion of the shares sutitssding ot the Beginning and a3 the end of the repariing period.

Particulass LLELRFEA March 1036 A it 31se, Mlarch 2E0S
Mumbes (T in thouiandi) Numiser [® i trguranads |
Shavet etstandng at the beginnieg of thi yoid 209387 20,5375 H.81 B35 0,538 35
Shares bppged dering the year E - - -
Sharet Bought back during the year = . = .
Sharey ml at ghe endd of the year 2093 8 2000815 30,01, 03% H0,.838.3%

1) Tesres | Rights aviached 1o Shares

Thi Somgany hin anly ore clivy of eguity shares having par valum of R, 50/~ per share.
i Each holder of equity shares is entitied v one vote per shase. The comgpany declarel snd pays dividend i Indin Rupess,
Ii} in the event af liguidation, e egulty thareholden: are eligile io neceive the emaining assets of the Company afver disirBution of sl

prefevential amounts, in gropediion 1o their shar cholding.

lily Datadi of shirehalderi holding mons than 5% shane in the company

| s 31 3151, March 2036 A3 at 5148, March 3005
Mama of Shareholder Mo, of Shares held]| % of Holding | Moo of Shares 5 af lizlding
Fald
[BL. Esabwap And Sons Limited { Eguity Shares | 20.50.000 B7.91% £0,50,000 S731%

A3825 equity shares 01 the Compary weve istotd 10 empkoyees wader the ESOP weheme. Foliwing smployes sxty and whisquent teane
pranglery, 31,625 shired remaned held under the [D30P s of 3ixt March J00E | 16825 sgueity thates at a1 3Lst March 2025).

i) Dk ails of shares bald by the promater) holding coengany 38 the end of the year

Mg a3 Manth BOTS
| Aa b1 Miul, March 108 Az at B1st, Masch 2025 % Change During
Pramatec's Mams Mo. of Shired held] % of Molding Mo, of Shares % of Halding th year
eld
|& L. Kiidvyip dnd Soom Lod. M 5?&&_ 20,50, 00 L% (11 ]
[Tatnt 20,50,000 A% w0000  sreEm 0.00%
#id o $ian, Blarch D003 . -
| Az w1 BEst, March NP5 As ar 314, Maseh 2023  Change Duting
Fromober's Mame Mo, of Shares held| % of Holfing M. of Shares % of Helding tha year
held
BL and Soas b, 050,000 T [
Total 20, 50,000 A% 0o




SOUL SPACE PRGUECTS LIMITLD
Nuotiy bo Uhe Firdedad SEslgmenty

Mote 11{b)  Other Eguily % in thowsands]
Az ak 131, March | As at 31st, March

Particulars s 2005

Skhare Prdmium Aicoust

Opening Bafance 1,948,325 L 9 75

Add: Addition J -

Claging Balance A 3,088.25 1,544, T

Gemeral Reseree

Oipening Balanoe 36, 500,00 35, 500,00

Add: Adhdingn - -

Clowing Balance B 36,500.00 JE 500,00

Retained Eaming

Cipaning Balanie (1394, 547 44} {1215 FIRET|

Add: Met ProfitiMet Loss) for the cunment year (206,441 6H) (B4, 705,77

Add: Other comprehensive income 10549 (106 85|

Closing Balance £ 15,00, 883,65} (1358 54744

[ Total (L) 14,63,439.38))  [12,58,103.19)

Mate 12 Financlal Lisbilities -Non Qurreng

12(a] Bomowings |® In thousands)
A ak Flsd, March | A= at 31st, March

T 2026 2025

[Urgecured Loars

Fram Related Pasties® -

8 L Eashyap & Sons Limdted LR e T 155277530

Fraim othdds:

-BB5 Contracis Pvi. Lid. 1.13.087.58 0373708

‘Tehkhand Associates [PjLid 3o, 6.8 29674.75

JOHR ERtErprdes TAS5. 90 5.957.90

| Togal 37.04,085.53 BB, 6, 145,04

* Refer note 16

Undecurad Loasd ;

- The helding compgany {BAE] has wahed offfnot charged inlerest on losns o subsidianes woed. 193 Apeil, 2023, in view of exemption given undier section 1RG[11]

of thie Companies & 014

Srterest has been chanped af the rate of 7% per annum dusing the year oo the lass taken o others, exoept (O8I enterprices) | Previous year: SMerest was

charged 35 Th par aneumy,

Mode :I.IjE] Rher fimanclal liabilities- Bon osreni llhlh_n_.l‘ﬂ‘nda]
Ad 3 B1at, Blarels| As at 3838, March

Particula

" 026 2025

Securiy depasil payable 2023409 L.97,637.36

Tokal 1oz 05 1,97,637.96

Nodg 13  Frowishong {%in 'IHIJ'III"'*_L
Az a1 315t llllllﬂ'll Az at 3133, March

Particulars i 3025

Gratuity

-foan -Current LBRLO] LETV.66

~Cunrent [ 5547

Total 1545 35 1,733.14

Mode 14 Current Financial Babdinies

14 {a} Shkon Term Barrowings % in thousanss)
Ais at Bisd, Manch | Ax ag B1st, March

P I

artatulais H;.H

Unseured,

-From Dingcioes® 7,000.00 98 OO0 .00

Tatal 1,000.00 00000

*“Loans repaysble om demand

14 [b]  Trade payables [ in thousamds)

dig at Jist, March| As at 31st, Maech
Particulars 2026 o
Linrent
~Tofal cutsianding dues of micro enferproes and small 703,28 2,504 61
Ehberpeises
“Tiokad putstanding duwes of oredibors other tham miono 3,33,B45.72
anbiprise s a0d wmall grviarprices
| Total 3,36,150.33




SOUL SPACE PROJECTS LWITED
Mabied ba the Financisl Statements

Ageing far current trade paysbles are s g follows (% in thousands)
Az a4 Bist, March 2026
i Custstanding for following Peraods from due date of Paymen)
Mt Dus Lt haies § yogr | 1-2 years I-3yeqs | Monethan 3 ywars Tatal
|AsRaE® 34,61 GRLT * : - TOLk.ZH
Gahers 4,384.45 7880400 BS.00 L1514% 2,09.354.7H | 31285607
Dispiied Duns-RASME" s 2 ; 5 = i
[Hsguted Dues-Others = ' . = - -
TOTAL 5,019,006 T M59.07 E5.00 L1514% LORE5LTE | 3,13,555.35
RSN ap per the BAkro, Small and Medius Enterprises Deseippment Aci. 7006
[ o Ehousands]
A 1 31t March 2025
e Custstanadng for following Perscdy from due date of Paymen
Mt Dl L thas § yosr | 1-2 years I-3yeans | Mone than 3 years Tatsl

Lrade Payables ;
| ASBAE* A55.45 144995 - = = 230461
| Cehirs 5.225.43 2823337 185 31 99 05 30009255 | 33384572
| Disputed Dues-MSME* : . A g L ]
Digpubed Dues-Oihers : H = ¥ = o
I TOTAL 6,080.89 TREELEY 19531 9904 3,00,092.55 | 3,36.150.33

14c]  Other financial labilaies

*WSME o pev The Mcro, Seall and Medios Enteprise Deeslogrment Ace, BO0E.

[% in thossands)

Az at 5191, March| &s a1 31k, Mok
Parteeulard ) 035
Expanaes Fayable 16,521.27 1603700
Inbeness Pagabde [MEME] S.08 4. 71
Tobal 16,930,335 1608573
Mofe 158 Oakaer currend lighilitiss % In bhossands)
HE s ot B1u1, March| As 51 318, March|

2026 2025

Adwance Fram Custemens L3 SO0.00 .
Eamtutcey Dues Payabls 1.553.64 L
[Tatal 54,093.64 GERLSE
Hofe 16 Other Intome i i theunand

Particulary

Az at T1st, March| &5 at 31s8, March

1026 BOES

Rental Indami 2105 05 1048,
Kaintenance Charges. 1034519 133346
Interest BnLomc FES00.5Y FER Y
Parking Charges bl L) .
Unelaimed balanced witlen back 48 F3 L 145 &5
ale ﬂrsn'qlﬂﬂ'l:tﬂ:ﬂ- 15130 14808
Tatad A4S0 B0,662. 78
Mote 17 Employee Benelit Eaperses % in 1saudandd]

¥ear Ended  31st| Yesr Ended 31st
Pt March 2026 March 2025
Salaries, wages, bonus and other benefit & 100,00 489,38
Gracuiy™ 5%.19 a2ea
Contrignnics 1o Prévithant Fund and other funds® 2160 1.6
t2alf Welfare expenies 160.67 200,38
Total 5 63545 7,954,54

*Heder niple no 35




50981 SPACE PROVECTS LIMITED
MabeEs bg tha Pinancal SLafemenli

Hale 1§ FiAsnoe Codls {% in thausandi|
Year Bnded 31%1] Year Ended 314
fisenam March 2026 March 2025
Interest Experdes
Arber-corporabe Desosiy & aEhers BEET A 3153787
Ty Loan - 1.112.53
Cakwer Borrgwing Coal
-Blank Charges 108 1541
Tatal EEES AR 488591
Hote 19  Othor Evpenses % in ihousasdc)
Vear Bnded  31st| Year Ended 3038
Partioslin March 2026 March BOES
Aepalr and Madntemance expenses L 153532
Water and Eleatrigity 14,457 55 150557
Hent 19200 1438
Hates & Taes 3, 78207 4004 37
Liegal and Prolessosal expaedges” 2.204 A% SiT.0
Lecurity Charpes 242048 145242
mmmuﬁmhm T91.15 Saraor
Paweer amd Fusl 57,26 A} ]1. 0§
Hire Chirgas - 187 50
Trawval & Cormayance 269.50 13730
Printang & STatianery 55.10 5156
Communication 37.25 [a k-
InsuFranoe B51.60 Bra 03
Lidd o Sale of Asqety - 1557
Other Expenses 4,557.16 1,054 84
Taokal 35,174.47 1597607
Legal and Professional Expenies®
Oietail of payment bo fusdiors 1™ i thossandsh
Particulars Yesr Ended Flst| Year Dnded 3134
March 2026 March 2025
|3l Misftors Fee 125.00 12500 |
| Tatal 125,04 11500
Hote 20 Encepisonal iem % b Ehousands)
Partizulars A at 3ist, A3 at 3184,
March 3016 March 2025
Reversal of Interest on Terrm Lohn 5 14,167.390)
-Securily Depodit Roceipt- Arens Mall - 289,51
Tetal - [1@.45&.9‘&“
Mode-21 Income Tax Expernes
a) Defenred tax (% in thousands)
Year Erded 3441 | Yeur Ended 31st
Pac— March 7026 March 2025
Current tax : 3.29%.02
Deferred tag 1LEB1L58T.57 F4A12.00
Imcomse tan expenses reporied o the statement of prodit 151 58787 B4,412.02
aind R
Reconcilisteon of ta expenses and the scoounting prafin multiphed by ta rate
[ in thousands]
Year Erded 31st| Year Esded 3ia
[paeicutas March 2026 March 3035
t before income tax {22,076 300133 |
FDelerred tie sdjustment in respict of changs in Incoeme A54T% 25.1M%
Tax rate
-Tax enpsct o0 Brought Terward losses 1817110 Ba, % 06
“Tax on remeasurement of pmplosee Benefit Eap. (BH.HT| 15230
“Tix isga oh Amoust Deialowed Ui 438 of inoame Taw Al - -
Tt Ienpiact on esrasurement of propery - :
“Change in mgasurespent Peopemy, plant & equipmaent {23.34) Gl b
And other intangible aisels
Tedal Ba 4102




SOUL SPACE PROZECTS LINMNTED
Modes io tha Fingncial Stajemants

Tak Rconciliathon: [ in thousards)
Particulary Yoar Endied 315t| Year Ended 308
Mgrch 200G March B0XS
Profit belore Lax {4 [24.075.68) 300033
Taoi Rate 25, 17% 25. 179
Tax arngn [&Jﬁiﬁibl 75537
-Tax eflect of "expenses nok glowed in the Scome Tax' T 138G ]
Tax eMect of "expenses alkwed on parymant bage” E=ES [1aonE)l
~Tax aflict al "Norkaaal profit on sale of Assel . 493
Tax effect of "Timing difference {Depreciation)’ F0Fa1 L6513
-Tax gflect of "Long tarm loares’ : H
-Tax effect af "tarsiad Ioreand ke 1LESOLSE (Ra.0x)
Cuerent Tax Expense (&) . B s 0T
CHecthvee 1ax rate [bia) ] gk
Meds 22 Dthir comprehandig inceans [ i thowsaevds)
Yoar [rded 88| Yearinded 31wt
o March 2026 Mlarch 2025
Remsasurament of defived beesln lability {assels) belere 14057 (142,78
12m
Tax benelit an abowve [35 45} I5.94
Ogher comprahamibe intons [nol of Liags) 10549 | {105 85]




Mote 33 Earning Pel Share
[ by Eepaam gl 5|
|H:“m1 Wear Ended 3138 | VearEnded 3ist

_ Sisech 306 | Meech 2035

Het Profit afier tas 3 per Mandalone stxtement o profi and 205, 41 8] (84,706, 72|
aitributable o egulty shareholders
[ifweighted aeerape sumbes of ety shares used 23 093,505 150808
for calculafng DF% (Be- viated puriusnt 1S shace

) [60.45]
[k 1) (w24}
000 ki e]

The mmandagement i of the egition that as on the balasse theel dane, thedne ane no inScaliosd ol 3 Matenial mpsmenst 1243 o0 propety, plant aed
papdpment, hinoe the reed 0o provide for impalment loss does not anse

Hote I5 Aythamgnl Beostig

&, Delined Contribstisn Plan
hmmwwwmmn:mmmmmum“mmmmmqm
Esmplnaaees. The geovidend fond plan is operaied by the regional presddient fund comemissioner, Undier the schemes, e Company iy required Bo
contribule @ specfed percentagn of payrold 2ol 1o the reteisent canmbybicn e 10 fusd bensins,

Thee Compasy recognived ZLES T inthourandi] a3 at 51 March, 1006 aed J160T i5 Boudinds] 64 88 11 Mach 2035 fo Prowident Fund and B3I
contributions At Seatamens of Fiolit & Leds. The comrisution payteble i These phaed by the Company ane at rabes specihed o the rifes.

b, Dafiad Bencfit Flan

The scheme provides Tor lume sur payment 10 vemed emgloyees #t rettrement. upon death while In employmens o on bermination of
emplopmens of an amount equivalesd to 15 days vatery payable for pach complibid pedr ol service of part Theresf in seteid of g Mo, Velliog
pegury s completion of Tree yoars of service.

The present value of e defined benely chligation ind the Feluted curndnl SEFvie Coul a'e Mmeasufed usiag B oo ojeced wal cradit Ssthad a8
pr Botuanad valuatios carried out a1 balance shest date

Thet fedlowing table sets et the Tunded status of the gratuity plan end the ament recogrised is the ompiny's Sandalone Ind AS Enansial
stafpmants 3t 3t Jlet Waech 2036

DHsclosure {%in ehesarels}
[Particutan 3100006 N-03-7005
Change in benelit sbligatans:

Diefied enefit abigatinn, brganing of prricd L,733.14) 1,067 46|

Intdrest Cos on DEO u:r.ssl inug{
Mt Cunrent Service Cosk 1034 0§ ki
{

14:-.7:-;
173304




Didined &5, 112 00 &5, 747,00
Coat 10241
Nt e il Cosl 11751 l%
[Past Senvice Cost 13327 g
m asan Expanied =] =
|GEn)Loas e 0o serlensnts | Cuaimess [ o] =
mirgtions J Divestiteres
Total Defined Benelit Doptfinoome| included inProfit & Lo 150, 109| 24224
Analyss of Amount Recogniped i Gither Cornprebansive [Incomel/Loss ot Perasd - End
(% iy Lo
31031026 31802025
hmount recogoied in GEL Gain} J Loss Beginsingaf Period 1L.234.33) 1377
Bemeasunsmiests Tus ko : ;J{
LEffert of Charge in Financial Assumgions [E)| 1455
I:I'.Ifh:l of Change in DPemsgrsphic Anumptions -
L EMecy of Exparienie Adpdimants [1L0aT] 13750
oy i =
an Flas Apieiy [Excluding intenest) = -
in 0% | GainlfLos {14057 14778
t Rgcapnized in OC) (Gain| e, End of Pericd [1LAT5. 19 [L 34220
| Defined Benelit Cow/income) inclased i Pralit & Loz 31-03-1000 1mm;|
[T
ount recagniced i PEL End of Perind 353,19 FIS
punt ressgnieed i OCF, End of Peried lmtml 14074
| Tadal Mt FIERT]| 3B5E|
Reconcilianion of Balance Sheel Amoun 31-03-P026 310320125
Dalance Sheet (Assetlfinatality, Bepnnig of Perind 17314 2067,
TruE-Lp
Pﬂﬁgﬂw in Frofs and Loss 353, I
Total Remsisunemnits Ribtegaisid is D0 inosme | Leid R 14x
Pﬂ fBusiness Combination | Divestiture al o
Imglayer Congribution - -]
[Benetas Faid ] [y |
|Gther [vents - -
| Balaree et [Asser]/Liskility, Erd of Perisd 1.54535 1,713,394
[Currenty Man Cursest Bfurcation 31-03-2036 13-08-701%]
arrent Hahdl 34| 554
re-Lurram Esbiling L. 'I.I-T.I'
{meq Liabibay gquii 1,738
[Financisd 31032005 31.00-2005]
| Binccuns rate TR0 PR LTHPA,
fealary B.00 PLA 6001 PUA
| Berragraphis 31-05- 1034 31-90- 2025
IHl'u-nuum: 5B year CEyvau
{Mortatay tabile IALM [Pod2-2034] | 1aLM (oi}-202a)
TEmginyes
18 12 30 year 4,007 4
5 ko A5 s A00%) 3
Ao 85 200} 2]
S nsitivity Anakysis

Rescnably porible changes a8 the repoiting date fo one of the relevant sciuarisl spumptions, hnﬂn‘ piher assumphion constant, would hase

aflected the defined Banefit obEgation by the Seounid shiem EBslow.

nlnm-.uq
immm M35, March 2026
Duecrease

DEsocisna Rate DD0 Baris Foints

Salary Epcalation Rabe 100 Bags Pointd

35
Ili-.:l'la




A% in fhownands)

Fartlculars

Az i 3han, March HT5

e | CHCTEALE

thgoena Raed 100 Baly Points

Salary Escaianion Bale 100 Bagis Poins

— — @
41 |48

Adthough the anayils does not bake acoount of the full dstrisution of caah flows expected under the plan, it does povids 0 sgpiesmaten al the

nengitieily of 1k adumgitiosd shenen
Expected total benefifs papments

Erpected Cash Nows fav the Nest Tea Year

31002026 ﬂm:ﬁ

Year - 1 m§ 57.13|

Yiar « 1 [} gﬁ

Year « 3 B,

rear - 4 -!l_rh 2.000.00|

Yiear « 5 ML ML

Moot S Fears ML ML
Hoip 26 Balsted party Césclovers

291 Refaved Parry Decloss

[ Halding Cormpasy Sratuy

B. L Exdvpap B Sons Limidted Limised Company

[i4) Subaidiary Company Skakus

Sl Space Aealry Limined Limited Company

Saoasl Space Moogpdtality Limited LimAed Comgany

(i) Pelisar Subgidiary Stafuy

[a] B Lileirge Umited Limitid Company

[be] Bssoclates Shatus

[a} Chrysalks Traading Py Lbd Frrvats Limited {oonpany

[} Ky BManagemess Perpoends] SEalus

&) W Vingd Kashyep
bl Mr, Viseet Eadhyan
cf M, Vikram Kashyag
£} Mr, Dhamishdig Kumse Sharma

Dir ot (THN © 003854}
Directar (DK : DOO3ERHT)
Director (THM : 00032337}
Directas (DN = 051 M55

Note P52 Trarnactisen with related gartien during the year [ Sausande]
& at 319, March | At 32w, March
51, Mo E'-'H-ull“ e st
) nter Corporate Loan Relunded B
l:wlf-pﬂhﬂr-l-ld 165 455 44
LE Lifestyle L1d, p
[£.1] Corporaie Loan-interest, Redurded
BLK Lifestyde L1d. i
il Inter Corparaie Lgan Ghven
Spaa Realty Ld 157544
o Lo Taken from Director
MAr, Vinert Kibyap 13, 300,00
N Mr. DU Shaima 18,0005 .
(4] Loan Aepay To Director
Bdr. Vineet Kathepap 1,00, B 00 E
M. D Sharma 4,000.00 :
Outstansding balances with related pasties : % I Ehesmmads|
S b |- e A5 at 33st, March | As at 388, March
b Z035
(Al [wter Corporsts Louns- Becehabiles
Soud Space Raalty Lid 314 6F 10 4,78 85,
Soul Space Hospitality Lad 46291 a4
Chiysals Teasing Private L1d, LB, 500 00 iR,
5254B1EE LT REL
2453009 45
3,654,198 m,:q
1LED7.5E) 180752
23131054 ?_,!]...IJ.I-S-II
2RISR TR H-.!-Lﬂil.!ll
7,000 !I
In.Lmrm & Sons Lid 19181265 J.n..u:r.ﬁs|




Terms and conddions of transactions with related partied - Tha iales o snd purdhases Irom relited padties are made on fedmi eguivalent 1o thawe
that pressils in st length Henisctios reoept Loanm, Isteres and Remuneration wisene it is nol possile 1o ascertain Arms bengts bul bas Been
dine ag aer Srevalbn F Dracioe. Thene have Been no @i anaees serwiied o recpived o anv relaied narbe renefvables or paeable

Biate 27 Miore and sreail enterpeises

Under the Miors, Snal and Bediem Enterprives Development 821, 2006 [PEMIDT which coms inte laree liem T Dstabed JO0E, cartsin

_ divgloares ane reguined to be mad relating 1o Moo, Small ard Medum enpergrises. On the bidls or the isformation and recoeds nilatle with
tha MssAREMEnt, there ane i oulsianding does o the Micro and Small enterpeises 23 defined i the Miicro, Small and Medium Entenprives
Cevelopment Act, 2006 a3 set 0wt in the oliswing diviiosures,

Thee disclomere in respect of the amoent payable bo erdmprides which B provded goodi nd lanices 1o B Compasry and which quality usder
the dielimision of mibche and imall enleipiBEes, ot delirdd under Micre, Small and Mediam Enteipriges Deselopmant Act, 3006 has been made in the
standatone led A% fenancial stabermeent 2 28 March 31, 300 baved om the inforsation recebeed and svallable wih the Company.

“Ml
ek A gk 31, March | Adat §laz, March
oy i 25

Principal ameast remaining unpakd to sy suppler at at the — g T
period erd
Intariid dud (i ion g.08| ap 23

Az ol interest pad by the Company i beres of secton 16 of -] i
thie RSMED slong with the smount of B paymaent made to the
suppler bepsed the aepoistid 0y dwing the accouwtisg geriad.

Al Of Bter st due eed pavatde for the peried of delay in -] -
making payment [which hawe been pakd bt beyend the appainbed
day during thi parid) but without adding the interest specded
undier the MSMED, 2006

Bemimoey! of Mt et dorutd @ femaisng unpaid at the end ol gu0Ey 8.3
the accounting Period
The amaunt of furthar interis remasning dut and payalils oo is o L
whié jucceading years, until juch Jate when the intenest dues xx
abowe are achaally pald o B amall enberprie Tor B pudpose ol
digalowancs 84 & dedontible expenditune wnder tee MEWED Lo,

mansgemert
Thie Bardness o the Company tnvolves market rak, credii risk ared Dol d®y risk. Asong these rgks, market sk s grven paramoent Imgsriasde 1o o
o minimize it sdveria sfects o the Cempany's pevforsance. The Dompiny han policies and procsss 1o idensiy, evaborte and minage ks o
1o Lk COMECHvE B, i reguired, Tor thes controd and misigation on oontinesss basts @ regular monsoing of the sed pelices and process
for heir compligenee iy resporaiblity of the management usslar B superaiion of the Bastd of Dirsetsdi 3nd Audit Comsities. The policsi and
procaid e onfulaity reviewsed 1o adapt team in une with the prevaling market mndtons and business adivities of the Company. The Boand of
Directors and Audh Committes are reponuble o the ridk asseiiment and masapessent throsg® formulsfon of pelicias and precesie lar the
wama,
Cradit rick
ol rieik B part of e bugingss o the Compary dee 10 eterakon of credit in its rormal oourse havieg @ potenitial bo carpe Snancal ey 1o the
Cosmipany. 1§ mainky arises from the recetvables of B Company dus 1o lillore ol it dudlémed & § Sbuniber padty 10 § fiednidl inftramess 16 mest
obligationn undir 3 ConBrac! with ter Dompasy. Credit sk masapement sEans with chediéng e oredit worthiness of a prospective ustomes
beldoie esienng Inbe a montract with him by taking into socount, hiy ndivident chir scterntion, damagraphicy, daleds ritk in his nduiry. &
cuitomer's fradl woiihingid i oo doatnuGuihy b chisdiad during the peniod of § omract. Howsved, ek oa irade iscvables and unbilied wirk
in progress is Bmited a5 the customers of the company are either government promobed entities or haee strong ofedit werthiness, For oenfomen
pthar thas goverrment promoted eisfie, the Compiny use § préniion malie, wiidh e 7o 3000 Femlable xtersal sl sticnal et
rik Rictona such o credit rating Irom oredie rating agencies, financial condition, aging of sooounts receivabides and the Company's historical
paperiEncs for customess,
Credit rivh expeoaure of the Company, summarized snd regrerented thiouph sge wise etviesding bom varigus Gutomen, i ot foBow:
Ther Tollowing talile gheid detili o igdps o névenui generaced Wam th g ounssmer 3 mp 5 oanomer for the e ended

YT in thessand)
A3 a1 34st, March | s at 315t Maech
Pyt e 2024
|!ﬂn“lﬂ@dh‘r"ﬂ{lﬂ“ﬂﬁmeﬂpcﬂﬂ'ﬂﬂ 1115315 7361
[nmmmlmmmmmmps 'I.-l-.-!I!;l 2.TELT

Expected erpdit hods asisiimine fef aedbament ai 31 Manch D026 and 31 March 2035

Trade and other eceivabies ane ieasaed at e end of gach reporting period to deferming expeched oredd loss oSher thone alregdy inoyrrad, if
any. b the past, trade recevabbes, in mormal oarss, his not shewn iy trend of eredit edse which s higher thas i th industry o a8
chadieid b g Sampany's ks,
MM:IHmmfmmmmﬁ:mdtﬁunﬂmwlmmmmnﬂhu'




1% it 1Rsusands)

[Particutars Amount
[Ealance @5 on 31 March 0F5
Elostr HIL
W NIl

[Balance w5 on 31 Manch W26

Cash and Cash squivalenty

Thi Compasy held caah and cash squralents with medil wodtBy Banks and Bnandal isstautions of 517208 [ in thoasasdsiand B985 33 [T i
ghomaands) 25 at 31 March 3056 and 31 38 Mandh 1055 respectively, The credit worfhiness of such bandes sad fimancial institutioes i esaluaied by
the mamapement on an angoing baibi and i comideted b be pred.

Sexusity depesits given 15 bessors

Thié Company has gaen secunity depout 1o lesgors for premives Baaved by Bhe Compary 38 at 31 March 2026 and 31 Maech 2025 The company
manitors she credit sorthiness of sudh letaon: whens the ssount of security depot is matial,

L, Mwimartd i Subskianies compaies

Thi Company has gven waeoured insns o Bx wbsidiardes a0 38 31 Manch 3026 B,65,090.35 |¥ n thousands] and 31 March 2025 10,28,982.35 %
in thoussndi). The Compeny dosl nel parcsivwe oy credil fith penainisg 10 Lo provided D soldidiarii o the nvettmess in auch fobidanie
eunapl e o oisom for impaiment of inverment as mestioned in the note naod (a).

Cuher than trads aad other teceivabdes, the company Bas no other finandcal sveety that e pandt due but not impained.

Ligpadily risk

Liquidiny risk ks the risk thai the Company will not be able te meet its fnarcdal ohlgations as they become due. The Company manages its Rguidity
rizk by enauring. me Far o1 pondble, that @ will shaiyi horss sulladen Bquidily bo mest ic labfities schiv dus, undier bath noneal ed pragied
i i, A E¥Dedl INCLUTing unacoeptable bases of rish 1o the Compasy™s reputation.

The eempary hai sbeaingd Tund aad nosJund baed waslong capital Ings drom vareus Baaks, The comgary abs cortantly mesitees bnding
eptiond Faailable in the debs and capizal markets with a Wew To mantaining financial fexdbiity.

Aol 31 Mtk D06, Bhi Compaay had working capitad [Toaal cufrent s - Tokal cunien Babilises) ol 2,00, 784.55 (T s thousandi] incdlufing
cash and cash eguvalenis ol LATEO0E M in thowsnds]. A of 31 March 3034, the Company had working capita of 823013 (% in thowssnds].
including cash and cash equialents of &5 T is Bsuisnda)

Ixporiszrs bo lquidity dik

Thie taisle BEke analyies the Doemgarss linanciad Babilnees inbo relesant maswity roupings based on their coniracteal matuities are &5 fodlows

{% in thowsands]
Fartioilars | Carrying smaunt Az at 1st, March 2026
Contractual cash flow
| Total 0-12 months L2 year L5years | lore than byean
[Hen daimeaniees financial labiszies - L - _
B paings 1701085 55 17,11.085.53 o000 G0, FTL44 FLEERBR L] -
rade Fayakie: 3,13,559.35 3,13,559.35 3,13,559.35 4 g =
financial 16.530.35 1653035 1653035 - - -
[ i thausardi)
Pasticdars  |Carrying amoest s at 3110, March 2025
Contractusl cadh flom
Teasd -1 manths 1F year TSyears | Mors S yean
hon Serrahves linancial labilnies = . i
Borosing B 1504 EEACRELY ] e, 000 ) A44,486 18 HLILESE TS -
Fracie Parpatin 33615 3.36,850.33 3,36.150.31 o = -
Dtheer finandial 16,085.23 16,085.23 108523 - - "
hearkat rish
Market rigk & the rigk of ioss of i waning, Leir vabees of fotuig 2ish Bew than sany result Mom adeeeer chinges o market cates gnd price

[such & iieres raoes) or bn the price of macket fisk-penssme atruments as 3 resall of sedy adverse changes In market raves and prices. Marker
risk Is astributabile bo ol market rik-sevaibve financial ingtrusents, payables Snd 81 dhort term gnd ng-germ debd. The Cospany iy expoed o
market ik primarily relaged 1o MEere e i and the market salue of is investments. Ths, the Comgan’s Eupiure b marke? rok ks a
Tunceeon of Fwesting and borrosing ackedies,

kel rale fisk
Ivberest rate rik i3 the risk that ghe Tair wplue or Setune cash Sowa ol § Tieancisl insirement will Byctoate Beragse of changes in sarked interest
rafer Tha Comphng'i depabute 1o maiker ridk 169 ERBAEES A P00 FIIEL FelBtEs 13 Tined depasis Snd boiidwin gl i Radnell insliutaas.

Fa dietals of the Comeany’s shor-term and long term bans and bomosings, incleding nterest rabe profikes, reder io Mote E3a) & 18(a) of thess
Standalors nd AS firancial ikstements,

Inkerest rate senaB ity - Baeed rabe invirumenks

Thie Cormpig’s finid rape barmeswdngs are Canned ot emomied oot They a0 therefore noL SUSHen 0 Moerest rate 115k as tefined o Ind A5 10T,
since natther the carmdng ascunt nor e future canky low will Bactuats becaws of a changs in macket indereis rafe.

IBEBEl raLE SEREiy - variable rae s truments

& Feasanably possisle change of 100 basls points in iisrest raies at the reporting date would Bave increaed f decreased equity and peolit or leas
by amounds showen befow. This anslyies adsumen thal ol offer viiabled, in particalar, Bedign currency enchangs fatel, remain constasi, This
calculation aa siguimed that the change ooours 3t e balance sheet daie and has been Calouiaed baged on fisk exposunes oulstanding as ot than
dabe. The pesiod ead balances are not necessarily repretentative of e pverage debit outitanging during the perisd




R Prodit ar (Less)

| 102 bp incrests 104 bp decreass
Az as Thst Masch 2036
Fupee Loans - Brom Banky . N

Rupee Loans - From NEFC g

[sensithiny = 3
|® it 1hesiaaiie]
: Frofit or [Leas)
§04 bp incresce |100 bp decreats
A 35 315t Maech 2025
Rupee Loans - From NEFCS 177, 17744
[sensaivity 177.44 17744

[Mobe: The impack i indicabed on the prolafoss and equity before tas basi)

A Agoomrding Clawdficaticn and 1edr valuem
Fair walges hargrchy

Financial ssaeti and Snsecial labilities sre measured at far value in the financlal viatement and are prouped Inte theee Levels of Fair value
higrsichy. Tht thd o Levels are delined baied on the shiervatilny of dgaificant ingoti 1o the Mo rmenl, il bllowas

Lievel §: guated prices [unidjuidedt) in aetive mac ket Tor Rrancial indtruments.
Level 3: inpyts ather thas queted pricei induded within Level 1 that gie cbasnvabils lor the satet or lablity, sither deectly or indirecily

Lewil 1; unpSiereibla nputd Tor the uvet or liabiity

Thie Folkrarinyg Tafile thowd B carrying Emountd of Bnencisl paarts and Snanssl habiites measuted o fair value, indyding their levels in the far
valug hevanchy. It doet not edude P walue inteematean 1od Tiaancial assets and fnancis Batdbsses i the cairying ambunt H & feidonible

approsimatien of ke valse,

walawy val .
at at Fair values 33 31
e EHREL JLMachI0i6 31 March2025 | 31 March 2925 31 March 7028
1) Financlal Assets as at
&, Fair valie thinoagh peafa K loss
TR i T ] eyl 3 000G 0a 10, D00.50 000005 10,008 00
. s bsed Codt
- Lk L] 2 10,88, 100.31 12,78, 154 3F LD 86 100 31 LF ¥R 154 10
~Trade recesables Levasl 2 El1999 1,794 7% B 195 1.7%4.73
-Cthar fngncial assets vl 2 BREGE T 21,435.83 13,6587 1143583
~Cink and canh equbvalients. Ll | LTI sy LI7E04 BS%5 73
PT oo T ———
8. Amortised Coat
-Berrowings Ll 2 374106553 arrascd | DRILGRLSY Al nesoq
Trade Payables Levwed 2 3,13,550.38 aisisan|  xmsms Lsen
Oy Temarecal habfines L] 3 F1517133 2,13, 73k 60 FEOATLEG ik TELIG
Meris 13 Capilal MANAEEmEnt

Thie Compass’s objectives when managing cagital o 1o

() saleguard thesr abiley to ooevileege 25 3 going conoem, o that they cam conlinue 1o grovide refures for sharehobfers and benelns e eaher

whakeheldiry, and

() Mainiain an optimal capltal structure bo reduce the ooat of capital,
The Compasy’s poldisy s o makvisin & virosg cepfel base s0 44 10 maintén mvestor, creditor snd marked confidence and to sustain foture

develagssent of the business. Managemen] moniors the retumm on capital, a5 well as the kvel of deddesds 1o equity sharshalkiers

Thie Compiey minitars apial usang 3 /a1 ol et et (Lotal Boriowings net of cuth & £ath equvalents) 1 total squity’ {38 18own in the Ealance

shaet)
Thie Coumiparny’'s Nt debd bo equity rathos are as Sollows )

{% in themands)
[l g As at 31z, March

035

[t diba 57,685,100
|‘I.'u-|:.|-| Equity 112.37,165)
st dubli 10 squity fatio il

" Regathes et worth




i ti

{il The title deeds af all the immovable propenties el by the company are held in the name of the Comparny

) The company has valued its nvestment properties cod1 less accumulaied depreciation consistently and in accordance with
applicable imdian Accownting Standards, Howewer, it has obtained an approved Valuer's certificate for respective Takr market valees .
The fair masket value are higher than the respective values disclosed in the financial statements and are dischosed at apprapriate
places

{ill] The Compary does not have any Benami propety, whene any proceedeng has been initiated of pending againsg the Group for

holding any Benam| property.

liv] In respect of the Company’s borrgwing from banks o financial Instituthons on the security of current asseis, all the quanerky
returns of statements of currents assets filed by the Compary with banks or financial institutions are genarally in agreement with the
books of acoounts and hawe no material discrepancies 30 as 1o adversely affect the drawing power imil sanctioned by the banks or
financial institutions,

] During the curmert year andfor in the previous year, the Compeny has not been declared willfud defaulter by any bank o financial
ingtitutson or cther lender,
{l] During the current year andfar in the previous year, the Company has ro transactions with the companies struck off Ufs 248 of
the Companies Act, 2013 or Uy's 560 of the Compandes Act, 1956,
{wii} The Campany does not have any chasges or satisfaction which is et 1o be registered with ROC beyorad the statutory period,

[widi} The Company is in compliance with the number of layers presonibed under clause (87) of section 3 of the Companies Act, 2013
read with the Companies [Restriction on number of Layess) Rules, 2017 (a8 amendad].

{ix} Accounting Ratios
5.Mo | Acoouniing Ratic Humerator Denominator | F.Y. 2025 | F.¥. 2023- | Varlance | Reasons of Varanoo
k3 4 [in %] (il more than 25%)
I |Cwrrent Ratio Tatal Currént Toal Currant 1.51 Loz 48,59 Increase in Ciarent
aiscks Eabilities Aagets in Current vear
1 |Debtfequity Ratio Total dokd shareholder's Hal Hat Hat
Equity Applcable Applicable appliganle
{Wegatiee |Negative
Eigainy] Equity]
3 |Debe service coverage | PET+Deparciation| Finanoe ool & -0L62 1323 150,78 lewer praliability in
Hatio #+ Finance Cost current year
4 |Rebernfequity Ratla Met Profit after AN RED Mot 1 Mot HMat applicable
T Shareholder’s | Applicabie | Applicable | applicable
Equity Megative [Miegative
Equity] Equity|
L |inventory turnowver Ciost of sile inventory 0.13 0,10 -28.40 |Inerente in Cot of wle
H::“]IJ- In Current year
G |Trade recievable Fevedise fram Average trace .00 Mot ot Hot appiicable
turnower Hatio operation recervables Applicable | applicable
7 |Trade Payablde Project expenses | Average Trade 01l OS] -1165G |Mncrease in Costof sale
Turmower Ratio ardf other payables in Currant year
Eapened
B |Mot Capstal Turmower | Hewenuefsales] | working capital 06 0L0B 2.7 lincrease bn working
Ratia capinal
4 |met Profit Ratio- Mel Profitafter | Totsl Revenws -5.80 -3.10 -B6.A% | Dk o increse in
eacluding exceptional Tax Defferad tax exp in
inemis {Excluding current year decrease in
10 |Met Prodit Ratio- After | Nat Profit after | Total Revenue -5.80 =d.16 ~110.0F  [Due to lncress in
eageplicnal items Tax Deffered tax exp in
{including CUFFEN L year decrense in
11 |Return on Capital Earming befens Awarage capital [0.Cx07) 0003 30935 |lower profitahbiliey in
Employed After fmterest and taxes employed current year and lower
exgeptional ems base in Previous year
12 |Return on inwestment PAT Mat Warth Met Nl Not Mo applicabla
Applicable | Apalicable | applicable
{Megative | (Megative
Mptwarth) | Metworth]




{2} The Company has reot adanced or loaned or imaested funds (either borrawned Funds or share premiuen o sny other S0urces of
kind of finds) 1o amy other persons) or entityiles) including foreign entities [mtermediaries] nor has received ary fund from amy
parsands) or entity(ies), including foreign entities (Funding Party) with the onderstanding (whether recorded in writing o othenwise]
that the Coumpany shall:

|al directly ar indicectly lend or invest in other persons o entities dentified in any manner whatsoever by or on behalf of the Funding
Party [Ultimate Beneficiaries); ar

bl pravide any guaranies, securily o the like to or on behalf of the Ultimate Seneficiaries.

{xi) The Company doss mat have sy Such tranasotban which is not recorded in the books of accounts that has bean surrenderad or
disclosed as bncome during the year in the tax assessmients under the Income Tas Act, 1961 {tuch 3, senrch or lurvey of ary other
relevant provissans of the Income Tax Act, 1961

[aii] The Company has not traded ar irvested in Cryplo currency of Virtual Currency dusing the inancial year.

Hote 32

In thee cplnien of the board all astets other than Fixed ass21s ard non current myvestments has & value ';.l'! redlipatian in the crdmany
course of business at least equal to the amount at which they stated inthe balance sheet

feote 33
Balances substinding i the namae of the parties are subject 1o the confirmation

Hote 33
Previgias year's figunes have beon regrouped and f or rearmanged wherewer necessary

General Information & Material Accaunting Palicies 1&72
Matas to the standalone Ind A% fimancial staternents %33
The Mies are an imtegral part of these fimancial statements

I terems of car Audit Report of even date

For Socd Brij & Associates Far ard on behall of the Board of Directors
Chartered Accountants

3 ol Bashya) Vineat Rashyap ik I
A K. Sood o Direnor Direcios
Partner (D OO03EEST] DN : QOOZE3T)

Membsership Mo-14372

Place: New Delhi
Date : 27th May, 2026



